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Abbeycross Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 27/09/2011
of Affairs To 26/09/2012
ASSET REALISATIONS
Carporation Tax Refund 975
32,000 00 Cash at Bank 31,967 52
Bank interest Gross 097
31,978 24
COST OF REALISATIONS
Office Holders Fees 2,500 00
Accountancy fees 53 00
(2,553 00)
UNSECURED CREDITORS
{1,620 00) HMRC {non VAT) 1,687 03
(1,587 03)
DISTRIBUTIONS
Ordinary Shareholders 25,000 Q0
(25,000 00)
30,380.00 2,838.21

REPRESENTED BY

Vat Recewvable 510 60
Bank 1 Current 2,327 61
2,838.21
Note
v Lloyd Biscoe

Joint Liquidator
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@ Begbies Traynor

Abbeycross Limited (In Members’
Voluntary Liquidation)

Progress report pursuant to Section 92A of the
Insolvency Act 1986 and Rule 449C of the
Insolvency Rules 1986

Period: 27 September 2011 to 26 September
2012




Important Notice

This report has been produced solely to comply with our statutory duty to report to members
of the Company pursuant to Section 92A of the Insolvency Act 1986 This report Is private
and confidential and may not be relied upon, referred to, reproduced or quoted from, in whole
or In patt, by members for any purpose other than this report to them, or by any other person

for any purpose whatsoever
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1. INTERPRETATION

Expression

“the Company”

“the hquidators”,
“our” and "us”

we”

“the Act’
“the Rules”

“secured credtor” and
“unsecured creditor’

“secunty”

preferential creditors

Meaning

Abbeycross Limited (In Members' Voluntary Liguidation)

Lioyd Biscoe of Begbies Traynor (Central) LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, 8581 2EG

and

Wayne Macpherson of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, 851 2EG

The Insclvency Act 1986 {as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relaton to & company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
*unsecured creditor” is to be read accordingly {Section 248(1)(a) of the Act)

0] In relation to England and Wales, any mortgage, charge, lien or other
securtty (Section 248(1)(b)(1) of the Act), and

(0] In relation to Scotland, any secunty (whether hentable or moveable},
any floating charge and any nght of ien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(n) of the Act)

Any creditor of the Company whose claim 1s preferential within Sections 386,
387 and Schedule 6 to the Act




2. COMPANY INFORMATION

Company registered number 06421194

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
SS1 2EG

Former trading address 2 Henry Terrace, Hastings, East Sussex, TN34 3BL

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 27 September 2011
Date of hquidators’ appointment 27 September 2011
Changes in hquidator (f any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 115 our abstract of receipts and payments for the perod from 27 September 2011 to 26
September 2012

Corporation Tax Refund

We can adwvise that the sum of £9 75 has been realised in respect of a Corporation Tax refund for the penod 1
December 2009 to 30 November 2010

Cash at Bank

This relates to montes held in the company's bank account prior hqudation of which the total sum of
£31,967 52 was realsed

We trust the remaining receipt is self-explanatory

5. CREDITORS

As In any iquidation, In a members’ voluntary liquidation creditors are required to prove thewr clams and the
hiquidators must examine the proofs and the particulars of the clams and admit them, in whole or in part, or
reject them  The liquidators must then settle the pnonties of the creditors (as between secured, preferental
and unsecured creditors) before paying them in full with statutory interest

We have paid, with statutory interest, all of the crediors hsted In the statement of assets and liabilites
embodied within the declaration of solvency sworn by the director




6. DISTRIBUTIONS TO MEMBERS

A distnibution has been paid to members in the sum of £25,000 A fina! distribution 1s expected following
tax clearance and settlement of comporation tax

7 REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by reference to the time properly given by us (as hquidators) and the vanous
grades of our staff calculated at the prevailing hourly charge out rates of Begbies Traynor (Central} LLP in
attending to matters ansing in the iguidation, subject to a cap of £2,500+VAT and disbursements

We are also authonised to draw disbursements, including disbursements for services provided by our firm
{defined as category 2 disbursements in Statement of Insclvency Practice 9) n accordance with our finm's
pohcy, details of which were presented to the general meeting of the Company at which varnious resolutions,
including the speciat resolution that the Company be wound up voluntanly, were passed

Our tme costs for the period from 27 September 2011 to 26 September 2012 amount to £4,519 50 which
represents 17 20 hours at an average rate of £262 76 per hour

The followang further information in relation to our ime costs and disbursements 1s set out at Appendix 2

] Table of ime spent and charge-out value for the period 27 September 2011 to 26 September 2012
u] Begbies Traynor (Central) LLP's policy for re-charging disbursements
o Begbies Traynor (Centraly LLP's charge-out rates

To date, we have drawn the total sum of £2,500 but no disbursements to date

Detalls of the Category 2 disbursements and also disbursements that should be treated as Category 2
disbursements that have been taken in accordance with the approval obtained are provided in this report

8. LIQUIDATORS’ EXPENSES

A statement of the expenses incurred during the penod of this progress report 1s attached at Appendix 3

Accountancy Fees

The sum of £53 00 has been paid to Administration and Commercial Services for therr assistance with the
company's payroll

9. ASSETS THAT REMAIN TO BE REALISED

There are no outstanding assets remaining to be realised




10. OTHER RELEVANT INFORMATION

The only cutstanding matter 15 tax clearance from HM Revenue and Customs We are in the process of
dealing with this and hope to complete this matter in the near future Once this matter has been
completed we will then commence closing procedures

11. MEMBERS’ RIGHTS

Right to request further inforrmation

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a member or members of the
Company with at least 5% of the voting total nghts of all the members having the nght to vote at general
meetings of the Company (or any member or members with less than 5% of the total voting nghts, but with the
permission of the court) may request in writing that we prowvide further information about cur remuneration or
expenses which have been detalled in this progress report

Right to make an application to Court ,
Pursuant to Rule 4 148C of the Rules, within 8 weeks of receipt of this progress report any member or
members of the Company with at least 10% of the total voting nghts of all the members having the nght to
vote at general meetings of the Company (or any member, or members with less than 10% of the total voting
nghts, but with the permmssion of the Court) may make an application to court on the grounds that the
remuneraton charged or the expenses incurred as set out In this progress report are excessive or, the basis
fixed for our remuneration is inappropnate

12 CONCLUSION

We will report again in approximately twelve months tme or at the conclusion of the hquidation, whichever 1s
the sooner

d Biscoe
Joint Liguidator

Dated 1 November 2012




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 27 September 2011 to 26 September 2012




Abbeycross Limited

Joint Liquidators' Abstract of Receipts & Payments

(In Liquidation)

To 01/11/2012

SofAE

£ £
ASSET REALISATIONS
Carporation Tax Refund 975
32,000 00 Cash at Bank 31,967 52
Bank Interest Gross 126
31,978 53
COST OF REALISATIONS
Office Holders Fees 2,500 00
Accountancy fees 53 00
(2,553 00)
UNSECURED CREDITORS
(1,620 00) HMRC (non VAT) 1,587 03
(1,587 03)
DISTRIBUTIONS
Ordinary Sharehoiders 25,000 00
(25,000 00)
30,380.00 2,838.50
REPRESENTED BY
Vat Receivable 510 60
Bank 1 Current 2,327 90
2,838.50
Note
Lloyd Biscoe
Jomnt Liquidator
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APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central} LLP’s policy for re-charging expenses/disbursements,
b Begbies Traynor (Central) LLP’s charge-out rates,

c Table of tirne spent and charge-out value for the penod frormn 27 September 2011 to 26 September 2012
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TABLE OF TIME SPENT AND CHARGE-OUT VALUE
Period 27 September 2011 to 26 September 2012
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APPENDIX 3

STATEMENT OF LIQUIDATORS’ EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be
incurred discharged)
£ £ £
Advertising The Stationery 190 50 000 190 50
Office
Photocopying Begbies Traynor 240 0900 240
(Central) LLP
Postage Begbies Traynor 1865 000 165
{Central) LLP
Bonding insolvency Risk 7500 000 7500
Services

269 55 000 269 55




