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Registration of a Charge

Company name: SHANLEY PROPERTY SERVICES LTD
Company number: 06408550

X7TA13QKP

Received for Electronic Filing: 12/07/201

Details of Charge

Date of creation: 10/07/2018
Charge code: 0640 8550 0004
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LIMITED

Electronically filed document for Company Number: 06408550 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6408550

Charge code: 0640 8550 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th July 2018 and created by SHANLEY PROPERTY

SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th July 2018 .

Given at Companies House, Cardiff on 16th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED

10/07/2018

DEBENTURE

belwesn
ALFANDAR!I PRIVATE EQUITIES LIMITED
and

SHANLEY PROPERTY SERVICES LTD
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THIS DEED s dated 10/07/2018

PARTIES

§)

ALFANDAR] PRIVATE EQUITIES LIMITED (Company Number 08944649) whose registerad office is af O Osier Way, Olney
Business Park; Olney, Bucks, MKAS 6FF (Charged),

{3 SHANLEY PROPERTY SERVICES LTD {Company Number DB408550)
whose registered office is at 5 Jupiter House Calleva Park, Aldermaston, Reading, Berkshire, United Kingdom, RG7 &y§(Company).

BACKGROUND

(A} The Chargee has sgresd fo enter info the Facility Agreemeani(s) with the Borrower,

B) Where the Company and the Borrower are separats entities, the Company has entered into 2 Guarantse, as Guaranior, with the
Chargee lo guaraniee the repayment and performance of all of the Borower's obligations to the. Chargee. wrider the Faciiity
Agreement{s).

) This debenture provides security which the Company has agreed to provide 1o the Charges for the repayment and performace of
the Sediured Liabilifles,

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

1.3 Definitions

iy this debenture the definitions ard fules of interpretation In this clause apply.

Administrator: en adiministrator appoinied to manage the affairs, business and proparty of the Company mrsuant o clause 8.
Book Debts: all present arid future buok and other debls, and monetary claims due or owing tp the Company, and the benefit of all
security, guarantces and other rights of any naiufe enjoyed or held by the Company in relatioh to any of tham,

Borrower: SHANLEY PROPERTY BERVICESLTD

‘Business Day: a day (ather than a Saturday or Sunday) on which banks are open for general business In London.

-Charged Property: ell tiwe asséts,. property -and underiaking for the time beihg subject fo the security inlerests weated by his

deberiure (and referances 1o the Charged Properly inchude references fo any part of it).

Costs: all cosls, charges, expenses and liabiitles of any kind including, withowl imiation, costs and demages In connection with
Htigation, professional fees, disbursements and any valug sdded tax charged on Costy,

Ericumbrance: gny morigage, charge (whsther fixed or flaating, legal of sauilable), pledge, lien. assignment by way of sequrity, or
other securily interest securing any abligation of any person of ary ofher agreernent or arrangement having a sindlar effect,
Environmental Law: all appicable siatutes, treafies, regulations, directives of similar measures relating to the poliution or
protection of the Environment that affects the Charged Property.

Equipment all prégsit and future equipiment, plant, machinary, tools, vehicles, furniture, fittings, computers, instalialions and
apparatus and other tangible movaable property for the ime baing owned by the-Company, including any part of Krand all spare
parts, replacements, modifications and addifions.

Facitity Agresment{s]: tha loan, sale and leaseback, lease and/or hire purchese agreoments dated on or around-the, date of this
debenture {or afready entered inio or fo be entered Into in the fulure) between the Borrower and the Chargee secured by this
debenturs,

Guarantas: a guarantee and indemnity entered Into on or sround the date of this debenture (o7 alraady entered inte or e be
erlarad into In the fdare) between the Guaraniof and the Cheargeés to guaraniee the repayment and performance.of afl of the
Horrower's ohilgations to the Chargee under the Facilily Agreament(s).

Guarantor: ths guarantor and indemnifier under the Guaranieg,



1.2

1.3

intallectual Property: the Company's present and future palents, rights fo inventions, copyright and refated rights, rade-marks,
business names and domain names, goodwil and the right to sue for passing off, rights in designs, databiase rights, nghts 1o use,
and protéct the confidentiality of, confidential information (including know-how) and 1 other Inteilectual propery rights; neach tase
whethet régisterad or unregistered and including all applications and fights to apply Tor and be granted, renewals ar axtansions of,
and rights to claim priority from, such righis and all similar or eguivdlent rights or forms of protection which subsist or will subsist
rowor in the fulure in any part of the workd.

Investments: all present and fulure cerfificated stocks, shares, lan capital, scourities, bonds and investments (whethier or not
‘narketable) for the time being owned {at law or i squily} by the Compary, including any:

=} dividend, intergst or other distribution paid or payable inrelation to any of the Investments; and

)] right, money, shares or property accruing, offered or issued at any lime In relation 1o any of the Investments by way of
redemplion, subslitition, exchiange, corversion, banus, preference or otherwise, under option rghts or otherwise.

Proporties: 2l freehold and leaseold properlies (whether registerad or unregistered) and all commonhold propertiss, now or in the
futurs {and from time to time) owned by the Company or in which the Company holds an interest {incliding (but not limited 10) The
properiies which are briefly deseribed In Schedule 1} end Property means any of tham.

Reewiver: a reseiver and/ormanager of any or all of the Charged Fropery appointed urider clause 8.

SBegured Liakilities: 8ll present and future monles, obligations and labilifles swad by the Barrdiwer tnder of it connection with the
Fagliity Agreement(s) or the Guarantes or this debenture together with all interest {Including, without Hmitation, defaull interest)
ancriing in respect of such monies or liabilities.

Security: any marigage, charge (whether fixed or floaling, lepst or equitable), pledge, Jien, assignment by way of security or othar
securlly interest securing any obligation of any person, or any-other agreement or arrangerrent having a similar effect,

Security Perlod: the period starting on the date of this debenture and ending on the date on which all the Secured Liabilifies have
been uncondittonally and frrevocably paid and discharged in full and no further Secured Liabilities are capable of being outstanding.
Irterprotation

Unless the contexd otfrerawise requires, Ty this debenturg;

{a) any reference {o any statute or statulory provision includes a reference fo any subordinale legislation made under thal
statute or stalutory provision, to-any modification, re-enactment or extension of that statute or statutory provision and to
any former statute of statutory provision which it consolidated or re-enacted before the date of s deberiture;

{b) a reference to one gender inchudes a reference to the other gender;

{5} words in the singular include the plural and vice versa;

) a reference 10 a clause or Schedule is 1o a ciause or Bohedule of or to this debenture;

{8) a refarance to this debénture (or any specifisd provision of i) or any other document shall be construed as a reference
to this debenture, that provision or that document as in force for the thime being and as amanded or novated from time to
timea;

i3] & reference fo-a person shall be construed as including @ referenog 1o an Individual, fitm, corporation, unincorporated
body of persons of any state or any agency of & person

{g) a raference-fo an amendment includes. & supplement, varigtion, novation or re-enactmend {and - amended shall be
construed accordingiv);

- a reference to assets includes present and fulure properties, undertakings, revenues, rights and benefits of every
description;

{ a referance fo an authorisation indudes an authorisalion, consent, licance, approval, resolufion, exemption, filing,
registration and nclarisation;

H & refererice fo a reguiation includes any regulation, nide, official directive, request or guideline {whether or not having
the force of law) of any governmental, Inter-governmental or supranational body, agency, department or regulatory, self-
reguiatory or other suthorily or organisafion; and

L e haadings do niot form part of this debenture or any part of it and do not affect its Interpratation.

Clawhack
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3.2

it the Chargee considers that an amount is capable of baing avoided or stherwise sel aside on ligudation or administration of fhe
Company or ofherwise, then that amount shall not be considarad to have been irrevocably paid for the purposes of this debenture.
Nature of securlty over real property
Aveferance |1 this deberifare fo & charge or morigage of any frechold, leasehold or commonhald property includes:
{a) ali hudldings and fixiures (including trade and teriant's fixtures) which are at any time situated on that proparty;
[{5)] the proceeds of sale of any part of hat property; and
{6} the benelit of any coveniants for fitke given or entered info by any predecassor in liie of the Company in respect of that
propefly of any monies paid or payable in regspect of those covenants.
Insolvency Act 188&
Paragraph 14 of Schedule B1 1o e Insalvency Act 1986 {(as inserled by section 248 of. and Schedule 1810, the Enterprise Act
2002y applies to the floating ehaige treatad by 1his debentire,
GOVENANT TO PAY
The Company shall on demand pay to the Chargee and discharge the Secured Liabilities when they betome due.
GRANT OF SECURITY
Charging clause
As g continuing security for the payment and disoharge of the Secured Liabiliies, the Company with full fitle guaranies:
{a} cherges to the Chargee, by way of first legal morigage, ali the Properties Yisted in Sohedule 1:
m charges fo the Chargee, by way of first fixed charge:
{f gll Propetties acqlired by the Sompaiy in the future;
{H} all present and future inferesis of the Company not effectively morigaged or charged under the- preceding
provisions of this clause 3in or over freshold or ipasehold property;
iy all -present and. fulure rights, licances, glarantess, rents, deposits, confracls, covenants -and waranties
ralating 1o the Properties;
{iw} ali ticences, consents and authorisationg, stafutory ar otherwise held or reguired in conneclion with the
-Company's business ar the uae of any Charged Properly and-all Aghts in connection with themy,
() -ail present and fulure goodwil! and uncalled capital for the time being of the Company;
Wiy -all intellectual Property;”
{wily alf Invesiments;
(wiily &l Equipment;
i) all Book Debts; and
{6} c‘har@‘e‘g to ihe Chiarges, by way of fleating charge, il the undertaking, properly, assels and rights of the Gompany at
any time not effectively maortyaged, charged o assigned pursuant fo clause 3.1(aj and clause 3.1(b).
_Automatic conversion of floaiing eharge
The fioating charge created by dlause 5.4(c) shall automatically. and immadiately {without notice) be converted into a fixed charge
over ihe refevant Charged Proparty i
(&} the Compary:
{ creates, o aliempts i create; over 8l or any parl of the Charged Property an Encumbrance without the prior
written congert of the Charges or any rust in favour of another person; or
{i) disposas of atterpts to dispose of all or any part of the Charged Property {ather than propefty subject orly to
the fioating charge while it remains uncrystellised whish property may be dispaged of In the ordinary courss of
business); &r
{k) u recelver bs appointed over afl or any of the Chargad Property thalis subisct fo the floating charge; or
(] -arey person fevies or atlempls to levy any dstross, aliachment, gxecution or oliier process againslall or any part of the
Charged Propardy,. or
Wy the Chargee recelves niotice of the appointment of, or a proposal or an intention o appoint, an administrator of the
Company.
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Conversion of floating charge by notice

The Charges may in‘its sole discretion at any time by written notice to the Company sonvert the floating charge created under this
debenture into a fixed charge as fegards any part of the Charged Froperly specified by the Charges in that nofice.

Asgets acquired after any floating charge crysialilsation
Any assst acouired by the Company after any crystalisation of the fioating charge created under this debentire which bt for such
crystaifisation would be subject to a floafing charge shall (unless the Charges confirms in writing to the contrary) be charged to the
Chargee by way of first fixed charge.
LIABILITY QF COMPANY
Liakllity not discharged
The lishility of the Company under this debenture in respect of any of the Secured Liabiliies shall not be discharged, prejudiced or
affacted by:
£:)] any securily, guaramtee, indemnily, retmedy or other right held by or available 1o the Chargee being or becoming wholly
or partiaiy Hlegal, void or unenforceable on any ground; or
{0 ihe Chargee renewing, determining, varying of increasing any Tacilily or other fransaction in any manner or concurring
in, accepting or varying any compromise, arrangement or setflement or omiiting to dlaim or enforce payment from any
olher persor; or
{e} “any other act of omigsion which But for this provigion might heve discharged or stherwise prejudiced or affecied the
liability of the Company,
Immediate recourse
The Company walves any right it may have of requiring the Chargee to enforce any securify or other right or claim any payment
fram or otherwise procsed against any other person before enforging this debenture againgt the Company,
REPRESENTATIONS AND WARRANTIES
The Company makes the representations and warranfles set out in this dlause 5o the Charges.
The Company is the Jegal and bengficlal owner. of the Charged Property free from any Ehoumbrance other than the Encumbrances

‘wragted by this debenture,

The Company has not received or acknowladged nolice of any adverse claim by any person in respact of the Charged Property or

‘any interest it

Thare are no covenanls, afresments, regservations, tonditicns, inferasts, rights of other matters whatever, which materally

‘adversely affect the Charged Property.

There is no breach of any faw or raguiation, which matarally adversely affects the Charged Properly,
Mothirg has arisen or fias been cteatéd or is subsisting, which would bie an pvermiding intersst in any Property.

Mo Ercumbrance expressed io be created by this debenture is liable 10 be avoided or otherwise set aside on the liquidation or

-administration of the Company or otherwise.

The Company has-at all imes complied iy all material respects with all applicable Enviignmental Law.
COVENANTS
The Company shall:

{a}) cary ont ils irace and business in accordanca with the standards of gaod management from time T time current in sich
trade-or business on {hoss pans (f any) of the Properties as are, or may be, used for the purposes of trade of business;
and

(bl not da, or peamit 1o be done, any act or thing, which will or might depreciate, jeopardise or otherwise prejudice the
sepurty Neld by the Charges or materially diminish the vaiue of any of the Chiarged Property or the offectivenase of the
security craated by ihis debanture:

The Company shall comply with all siatutes, byelews and reguiations relating fo fts frade or business and the whole or any part of
the Charged Property.
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The Company shall:

{a) promplly provide te the Chargee whatever information, documents or papers relating to the Charged Properly as the
Charges may from time (o time request; and

{s)] Inform the Chargee promptly of any acquisition by the Company of, er confract made by the Company to acquire, any
frashold, leasehold o other interest in Property, |

The Company shall:

{a) insure and keep insured all of is undertaking and assels with reputable and responsible Insurers previausly approved
by the Chargee in such manner and 1o such extenl as is reasonable and customary for an enferprise sngaged in the
same or similar business and in the same or similar localities against such risks and contingencies a4 ihe Charges shall
from time to time request,

{b) procure that the inferest of the Chargee is noted on .all its poiicies of insurance in such manner as the Chargee may in
its ebsolute discrefion require; and

{&) duly and punclually pay all premiums and.any other monles naosssary for maintaining its insurance in full force and
effect:

The Company shall-apply #il monies received by virlug of any ingurance of the whole or any part of the Charged Property:

{a) int making good or In recouping expenditure incurred in making good any loss of damage: of

oy 4 the Charges In its discretion 8o requires, fowards the discharge of the Secured Liabilities,

Thie Company shall:

{a) at all tirmes ksep In good and substartial repair and condition all the Charged Property Including, without Bmitation, all
buiidings, erections, structures and fixiures and fitfings on and in tha Property,

1) keep all Equipment in good repair, working ordar and condition and fit for its purpnse; and

e} where # is uneconemic to repalr any part of the Charged Propery, replace such part by ancther similar assat of equal or
‘greater quality and valus,

The Company shall promptly upon becoming aware of the same give the Charges notice In writing of any breach of

{2} any represeniation or warranty set out in clause 5, and

[{}] gny covenant set out In clause 6,

Thie Company, at the Chargee’s request; shall deposit with the Chargee, and the Thargee shall during the continuance of this
debenture be eniilied to hold, all deeds and documents of fille relating o the Gharged Properly which are In the possession or
control of the Company (end, if nol within the possession and/or control of the Company, the Company undertakes to obtain.
possassion of &l such deets and documents of litke),

The Cofmpany shall permit the Chiargee and any Receiver and any parson appointed by sither of thers toenter. upon and inspect:
any Property during normal business hours upon reasonable prior notice,

Tha Company weives any present or fulurg Fght of set-off it may have in respact of the Secured Uablliies {inciuding sums payable
by the Company under 1415 debariture).

The Company shall nod at any fime, sxcept with the prior written cansent of the Charges:

{a) creale, purpor to creats or parmit to subsist any Security on, or In relation to, any Gharged Properly other than any
Bacurity created by this desd;

{by zell, assig.h,.iransfer. par with possession of, or sihenvise dispose of in any manner (or purpart to do 8o}, all orany part
of, or.any inferest in, the Charged Property (except, in the ordinary course of business, Charged Property that is only
subject to an uncrystallisad floating charge); or

i) wreate or grant {or purport o create or ga_':afn-f) any interestin the Charged Property in favour of & third party,

POWERS OF THE CHARGEE

“The Chargee shall be entilled (but shall nol be bound) 1o remedy a breach at any time by the. Company of any of its obifgations

contained in this debenture and the Company irevooably authorisss the Charges snd Hs sgents to do all such things as are
recessary o desirable far that purpose.
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The rights of the Chargee under this clause 7 are without prejudice to any other rights of the Chargee under this debenture and the
exercise of those rights shall not meke the Chargee Hable io account 83 2 morigagee in possession,
Al any time after the security constituted by this debenture shall have becdme enforceable, the Charges or any Receiver:
{a} may dispose of any chattels of produce fourd on any Property as agent for the Company: and
b without prejudice 1o any obligation o account for the proceeds of any sale of such chatiels or produce, shall be
indemnified by the Company againgt any fiabiliy atising from such disposal.
Al any fime-afer the securlty conslifuled by this debenture shall have bectime enforceable or after any powers confezred by any
Encumbrance having priority to this debenture shali have become exercisable, the Chargee may:
[EH redeem such or any nther prior Encumbrance or procurg ifs transfer to iisell, and
by  settle any account of the Holder of any prior Encumbrance,
The selferment of any such account shall be conclusive and binding on the Company and all monies paid by the Ghargee fo an
encumbrancer it setilement of such an account shall, as from Hs pavrnent by the Chargee. be. due from the Company 1o fhe
Chargee on current acoount and shall bear interest and be secured as part of the Sacured Liabilities.
The. Chargee may In fis discretion grant time or other indulgancs or make any ofher arangemend, variation or ralease wilh any
person or persons neot being a party to this debenture (whether or riot sush person or persons are jointly llable with the Company} in
respect of any of the Secured Liabifities or of any ofher securily for them withoul prejudice either to his debenture or to the lability
of the Company for the Secured LiabHites.
ENFORCEMENT
This debenture shall be enforcaabls it
{al any of the Secured Lisbifities shall nol be paid or discharged when the sams pught to be paid or discharged by tha
Company (whather on demand of at scheduled mialunity or by scoaleration or olherwise, 28 the case may bed; or
o} the Compagny shall bein breach of any of ks obligations under this debenture or under any olher agreement between
the Company and the Chargee and that breach {if capable of remedy) has not been remedied o the safisfaction of the
-Chargee within 14 days-of notics by the Chargee to the Company 1o remedy the breach; or
© the Company:
6] batormes unable 10, pay s debls as they fall duer (andior the. valug of the. Company's assals is less thanthe,
amount of its Habliities, taking into account ihe Company's contingent and prospective labilties); or
(i} . commencis negofiatione with any one or more of Hs credilors with & view 1o the general readjustment or
reschaduling of #s Indebledness: or
AE) rakes a general assignment for the benedit of, or a composition with, its creditors; or
4d) the Company passes any resolidion or takes _any. corporate action or-a pelfition is presented or proceedings are
commienced or any action is taken by any person for ite winding-up, dissolition, adiministration or ré-organisation or for
the appointmant of 2 receiver, administrative. recelver, administrator, irustes or similar officer of it or of any or all of its
revenues and assels; or
{8} a distrazs, exacution, aftachment or other legal process. is levied or enforced Upon or Sued against all or any part of the
assats of the Company: o7
H any representation, warranly or staterment made or deemed to be made by the Company under this debenture is or
proves o have bean incorrect or misteading 1 any material respect when made or desmed to be made;
ardd in any such avent (whether o hot the event is continuing), withoir prefudice to any ather rights of the Chargee, the powers of

Sale uridar tha Law of Praparty Act 1925 shall immedialely be sxercisable and the Chargee may in ils absolute discretion enforce &ll

ar any part of the security created by this debenture as it sees it

“The powers of sale conferred upon morgagees under fhe Law of Property Act 1826 shall, as between the Chargee and 4 purchaser
from the Chargee, ange ofi and be exercisibie at ary Hime alter the axecution of his debenture, but Ihe Chargee shall not exercise
guch pawer of sale unlil the security conslituted by this debsenture has bacome enforceable under clause 8.1,

The statulory powers of sale, leasing and accepling surrenders conferred upon morigagees under the Law of Froparty Aot 1825
andior by any ofher stalute shall be exercisabls by the Chargee under this debeniurs and are Extended 80 as to suthorise the
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8.12

Chargee whgther in s own name or in that of the Company o make any lease of agresment for lease, accepts surmenders of lease
or grant any oplicn of the whole of any part of pars of the freehold and feasehold property of the Company with whatever rights
ralating o other parts of it and containing whatever covanante on the part of the: Company and generally on. such terms and
conditions (including the payment of money to 2 fessee or tenant 'on a surrender) and whethar of not &t a pretiium 83 the Charges
thirks fit.
Mo purchaser, mostgages of olher person dealing with the Chergee or any Receiver shall bs concermed:
{a} to enquire whether any of the Secured Lisbiliies have bacome dus or fayable or vemaln unpaid or undischarged. or
whether the power the Chargee or a Receiver is purporiing io exercise has bacoma-exercisable; or
4] to sea to the application of any money paid to the Ghargee or any Recgiver,
Neither the. Charges nor any Regeiver nor any Administrator shall be Rable to soccount as morlgagee in possession in respect.of all
or any of the Charged Property nor shall any of them be Rable for any.ioss upon realigation of, o for any neglect or default of any
nature whatsoaver in connection with, all or-any of the Charged Progerly for which a morigagee in possession might a5 such be
lighla.
At ary time after the security constituled by this debentiré has become enforceable, or at the request of the Company, the Chargee
may without further notice: '
{&) appoint under seal or by wiiting under hand of & duly authorised officer of the Chargee any one or. more person ar
persons to be a receiver or a receiver and manager of all or ary part of the Charged Property; arid
b} {subject {o Section 48 of the Insolveroy Act 19868} from tme: o time wder seal or by witing under hand of 3 duly
authorised officer of the Chargas, remove any person appointed te be Receiver and may in ke manner appoint anoiher
i1 his place.
Whigre more than one person is appointed Recsivar they will have power 1o st separatsly (Unless the appointment by the Charges
spacifias to the contrary).
The Charges may fix the ramuneration of any Raceiver appointed by it without the restrictions contalned in section 108 of the Law
of Property Act 1925 and the remuneration of the Receiver shall be a debt secursd by this dabenture which shall be due and
payable immedialely Upon its being paid by the Charges.
The povars of sale and appointing 3 Recsiver conferrad by this debenture shall be in addition to all sfatulory and other powers of
the Chargee under the Insolvency Act 1988, the Law of Properly Act 1925 or otherwise and shall be exercisable withoul the
reshrictions conlained in Sections. 103 and 109 of the Law of Property Act 1825 orotherwise,
The power to appoint & Recelver (whather conferred by this debeniure or by Statule) shall be and remain exercisabie by the
Charges notwithstanding any prior appoindment in respect of ali or any part of the Chargad Property.
Any Recaiver appointed by the Chargee under this debenture shell be the agent of the Company and the Company shall be solaly
responsihle for bis acts. and remuneration as well as for any defaulls committed by bim,
Any Recsiver appdinted Sy the Chargee unider this debenture shall in addition to the pbwrs donferred on hiny by the Law of
Property Act 1 9.2.5 and the Insolvency Act 1888 have power to do all such stz and things as an absolute owner could do in the
management of such of the Charged Properly over which the Recsiver is appaointed and in particular the powers set.olt in clalise:
BT,
Orider of application of proceeds

Al monies received by the Chargee or a Receiver in the exarcise of any enforcement powers conferred by this debenture shall be

applied:
{a} first In paying ol unpaid fees, costs snd other Bability incurred by of on behall of the Charges (and any Receiver,
attorney or agent appointed by ith
o} second..ir; paving the remunersation of any Receiver {as agreed betwaen him and the Charges)
{ci third In or towards discharge of the Secured Liatilities in such order and mannier as the Chargee shall determing; and
4y Fridlly in payving any susplus to the Company oF any other person enfitted to it
Seotion 108(8) Law of Property Act 1625
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Malther the Chargee nor any Recelver shall be bound (whether by virtue of seclion 109(8) of Ihe Law of Property Act 1925, which is
varied - accordingly, or ofhersiss) to pay or dppropriste any receipt o payment frsl fowands interest rather fhan principal or
otherwise in any particular grder as between any of the Secured Liabiities,
All monies received by the Chargee or a Recelver under this debenture may, st the discretion of the Charges or Recelver, be
gredited to any suspense or securities realised account and shell beer interest at such rate, If any, as may be agreed in wiiting
‘betweien the Charges and the Company and may be held In such aceotiit for s0 10ng as the Charges or Receivar ihinks 91,
By way of security the Company irrevocably appuoints the Charges and every Receiver separately 1o be the atiomey of the
Company and in its name and on its behalf and as ite act and deed to execute any dooumenis, and do any asts and things which:
(o) the Company is required to execule and do under this debenture; andfor
(&) any attorney may deem groper or desirable it exercising any of the powers, suthoritiey and discretions conferred by this
debenture or by law on the Chargee or any Regelver,
The Charges may withaut notice 1o the Company appoint any one.or more persons fo ba an administrator of the Company pursuant
1o paragraph 14 Scheduie B1 of the Insolvency Acl 16386 if this debeniure becomas enforceable.
Any appointrent unier this paragraply 8.16 shall
{® he i writing signed by a-duly authorsed signatory of the Charges, and
) taks effect, in acoordsnce with paragraph 19 of Schedule. B1. of the Insolvancy Act 1986, whan the requiremants of
paragraph 18 of that Schedule BY ars satisfied.
A Receiver shall bave, in.addition to the pawsrs conférred on recelvers by siatite, the further powsrs sef out below, a Recelver
wiay:
B.i7.1  undentske or complate any works of repalr, building or development on the Properiies;
8172 grant or accepl surrentders of any leases or tenancles affecting the Properties upen such terms and subject to such
condifions as his thinks fit;

B.17.3  may provide services and employ, or engage, such managers corifractors and ofher personngl and professional advisors

an such terms ae he deseme expedient;

8175 ‘may charge and receive sich sum by way of remuneration (in sddiflon to all costs, charges and expenses incuired by
-himy as the Chargee may prescribe or agree with hirm,

8478  may collect and get in the Charged Property in fespect of which he fe appointed or any part thereof and for that purpose:
‘make such demands and fake any proceedings as may seem expedient and to take. possession of the Charged Proparty
with fike rights;

BA7.7  tmay cany on, manage, develop; reconsiruct, amalgamats or diversify or coneur in carrying on, managing, davetoping,

reconstructing, amalgamating or diversifing the business of the Company;

8.17.8  may grant oplions and ficences over all or any part of the Charged Property, sell or concur in sefing, assign of contur in
assigning, lease or porcur in ledsing and accept or concul in accepting surrenders of leases of, all or any of the property
of fhe Corpany in respect of which he is appainted in such manner and generaliy on such terms and conditfons as he
thinks fit {fxdures and plant and mackingry may be severed and sold ‘separelely from the prafmises in which thay are
containgd Without the congent-of the Company) and to carry any sueh sale, assignment, leasing or surrender infa effect.
Ay siich sale may be for such consideration 'a.s he shall think fit arg he may promots oF consiur in promoting a company
to purchase the property to be sold;

£1475  may make any arangemsnt, séflement or compromise between the Company and aiw other person which he may think
expediant,

8170 may make substitutions of, or improvements to, the Equipment as he may think expediant;

847,11 may make calls conditionally or unconditionally on the mambers of the Company in respect of the uncalled capital with
such and the same powers for thet purpose’ and for the purpnse of enforcing payments of any calls 50 made as are
sonferied by the wriicles of assodiation of the Company on e direciors in respect of calls authorised to be mads by them,

B.17.12 may appoint managers, officers, servants, workmen and agents for the aloresaid puiposes at such salarias and for sueh
periods and on such terms as-he may deterrine;
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8.17.13  may, if he thinks fit, but without prejudice 1o the indemnily contained in clause 9, effect with any msurer any policy or
policies of insurance either in lieu or satisfaction of, or in addition to, such insurance:

BT 14 may exercise gl powers provided for in the Law of Properly Act 1925 in the same way as if he had been duly appointed
urider that acl end exercise alf powers provided for an administralive recelver In Schedule 10f the Insolvency Act {19R6;

BA7.15 ‘may for any of the purposes authorised raise money by borowing from the Charges or from any other person on the
securily of &l or anv of the Charged Property in respeet of whith hé is ‘appoinigd upon such terms (ncluding if the
Chargee siall consent to terms under which such security ranks in priority to this debenture) a3 he shall think fit;

84718 may redeem any prior Encumbrance and seftfe and pass the accounts o which fhe Encumbrance refales and any
aceounls 30 seilled and passed shall be conclusive and Sinding on the Company and the monigs so-paid will be desmed
to be an expense propertdy ingurred by him; and

8.17:18 may do all such other acts and things as he may consider incidental or conducive to any of the maters or powers in this
clause 8.17 or which he' lawlully may or can do as agent for the Company.

COSTS AND INDEMNITY

Gosts

The Company shall pay to or reimburse the Ghargee and any Receiver ont demand, on a Tl Indemnlly bas's, all Cosls incurred by

the Chargee and/or any Receiver in relation tor

{ay  this debenturs or the Charged Properly; or
L) protecting, perfecting, preserving or enforcing (or attempling to do sob any of the Chargee's or the Receiver's rights
-under this debeniure; or
{2} suing for, or recovering, any of the Secured Linbilities,

tinciuding,. withoul mitation, the Cosls of any proceedings in relation to this debenlure or e Secured Liabilities) together with

interast on the amount due at the defauli rate of interest specified inthe Facllity Agreement{s).

Indernnity

Tha Chargae-ard any Recsiver and their respective employess and agents shall be ndamnified on a full indemnity basis out of the

Charged Property In respegt of all actions, labilities and Costs Incurred or suffered In or as a result of:

(@) the exercise pr purported exercise of any of the powers, authoriies or discrefions vested in them under this debenture;
iy ary matter or thing done or omitted fo be dons in relation to the Charged Proparty under those powers: or.
(o) ey defallt 6r delay by the Cempany in performing any of ifs pbiigations under this deberiture;

RELEASE

Bubject to slause 123, upan the expiry of the Securily Period (but not olherwise) the CThargee shall, gt the request and cost of the

Campany. lake whataver action 1s nacessary t release the Charged Property from Ine sgouwity consitutad by this debenture,
ASSIGNMENT AND TRANSFER

Agsignment by Chargee

The Charges may at any time, without the consent of the Qnm;jamy,- assign of transfar the whiole or any par of the Chargee's righls
andfar obligations under this debenture to ady berson.

Asslgnment by Company

The Company may nol assign any of iis fights ortransfer any of ite obligations under this debenture or enter ko any transaction,
which woutd result in any of those rights or obiigations passinig to another person.

FURTHER PROVISIONS

Independent security

This depenturs shall be in addition to and Independent of every other securily ot guérgntes Which the Charges may atany time hold
far any of the Secured Linbilties ahd no prior securty held by the Chargee over the whole or any part of the Charged Proparty shail
friarge inthe secuiily tréated by this debeniura.

Gontinging security
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This dsbenture shall remain In full force and effect as a continuing secuwrlly for the Secured Lisbilities, notwithstanding any
seftlement of accourd of intermediate paymefit of other imatier or thing whaiscaver, uniess and unti the Chargae discharges this
debenture in writing.

Discharge conditions!

Ay fetease, discharge or settlement between the Company and the Chargee shall be deemed conditional upon no payiment or

_Eeourity recaived by the Chargee in respect of the Secured Liabilities being avoided, reduced or ordered 1o be refunded pursuant to

any law relating to Insolvency, bankruptoy, winding-up, administration, receivership or ctherwise and, notwithstanding any such
release, discharge or selifament
{=) the Chargee or ite nominee shall be &t Hberly o retain this debenture and the security created by or pursuant 1o this
debanture, including all certificates and documents relating fo the whole or any part-of the Charged Praperty, for such
period as the Chergee shall deemn necessary to provide the Charges with secwily against any such avoidance,
reduction or order for refund; and
) the Chargoe shall be entifféd to resover the.value or amount of suth securily or payment from the Company
subseguently as if such release, discharge or sefiemen had not ocourred.
Cortificates
A.cerfificate or determination by 1ha Chargee as to any amount for the irme being due to it from the Company shall (in the absence
of any manifest arror) beconclusive evidense of the smount due.
Righits curadative
The righls and powers of the Chargee conferrad by this debenture are cumulative, may be exercised as often as the Chargee
nonsiders appropriate, and are it addition to its rights and powers under the general law.
Walvars
Any walver of varialion of any right by the Charges {whether arising under ihis debenture or under the general law) shall only be
effective 11 it is i wiiling, and signad by the Chargas and applies only in the circumstances for which it was given and shall nef.
pravent the Charges from subseguently relying on the relevant provision.
Further exercise of rights.

Mo act or course of conduct o7 negatiation by or on behalf of the Chargee shall in eny way preclude the Chargee from exercising

-any right or power under this debenture or constitule & suspension or virlalion of any such right or power.

Dafay
Mo dgelay or failure o exercise any right or power under this debenture shall operate a5 a waiver.
Single or partial exsrcise

Mo single or parfial exercise of any right under this debenture shall peavent any other or further exercise of that or 'an:y other such-
‘tight.

Cangalidation

The restriction on the right of consolidation containad in section 93 of the Law of Property Act 1928 shalf not apply to this debenture,
Partial irvalidity

The invalidity, unenforseability of Hagality of any provision {or part of a provigion) of this debienture under the laws of any jurlsdiction

- shall not affect the validity, enforcaabilty or legality of the other provisions.

Counterparis

This debenture may ba executed and delivered in any number of counterparis, each of which is an original and which together have
the same affact as if aach parly had signed the sama document.

Third party rights

& third party kas no right under the Contracts (Rights of Thind Parfies) Act 1898 to enforce, or to enjoy the benefit of. any term of
this debenture.

NOTICES

Bervige

10
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Any notica or olher communication given undar this debenture shall be in wiiting and shall be served by delivering it paersonally or
by sending i by firsi-class post or such other address as may be notified in writing from time to time by the relevant pary to the

-other party.

Receipt
Receipi-of any notice, given under clavse 13,1 above, shall be deemad to ba:

() if delivered personally, at ihe ime of delivery; or

) in the tase of Brst-class letler, 48 hodrs from the dale of posting;
Emails invalid
Notice given under this debenture shall not be validly served i sent by e-mail,
GOVERNING LAW AND JURISDICTION
Governing law
This debenture and any dispute or claim arsing out of or in connection with it or s subject maller or formation Oncluding non-
contractus? disputes or claims) shall be governed by and sonstiued according 10 the faw of England and Wales,
Jurisdiction
The parties 10 this debenture irrevocably agree thal, subject as provided below, the courts of England and YWales shall have
exclusive junsdiciion to setle any dispute or clain that arzes out of or in connection with this debenture or its subjset matter or
formation (including non-contractugl disputes or clalms). Nofking in s clause shail Jimit thee night. of the Chergee fo take
proceedifgs against the Coinpany i any other court-of pampetent jurisdiction, fior shall the laking of proceedings in any one or
more jurisdictions prechude the taking of proceedings in any other jurisdictions, whether concurrently or not, 1o the-extent parmitted
by the taw of such other jurisdiction.
Other service
The Company irrevocably consents to any process in any proceedings being served on it n accordance with the provisions of this
debénture rdlating to service of notices, Nothing contained in this debenture shall sffact the right fo sarve process in any othar
mannesr permitted by law

Schadule 1

Part1. Reglstered grogerty

[DETAILS OF REGISTERED PROPERTY]

Part2.  Unragistered property

[DETAILS OF UNREGISTERED PROPERTY

11



Execuied as a desd by ALFANMDARI PRIVATE
EQUITIES Limited acting by a Director X

Director

inthe pressnce of. . g

Signature of Witness wwtw .

MName of Winass ;@ W e S E b 2T AT RX‘{% . ,,
Address of ¥Withess 0] oS ICH Wﬁn“f S e -7 frve 56

Ocoupation of Witness

Execuled as a deed bY guiang EY PROPERTY SERVICES LTD
acling by a Director,

Diractor
‘inthe presence of: i ﬁ e
Signature of Withass i
Name of Withess o B i LB .
Address of Wilness ﬁ? 5 e {WW &W%}?“? L e 5T fm
Cocupation of Witness ’
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