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Medalytix Limited (formerly Medalytix (Europe) Limited)

Independent auditors’ report to Medalytix Limited (formerly
Medalytix (Europe) Limited)

We have examined the abbreviated financial statements set out on pages 2 to 4 together with the financial
statements of Medalytix Limited {formerly Medalytix (Europe) Limited) for the year ended 31 August 2009
prepared under section 396 of the Companies Act 2006

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated financial statements in accordance with section 444
of the Compames Act 2006 It 1s our responsibility to form an independent opinion as to whether the company
15 entitled to deliver abbreviated accounts to the Registrar of Compamies and whether the abbreviated accounts
have been properly prepared n accordance with the regulations made under that section and to report our
opmion to you This report, including the opinion, has been prepared for and only for the company for the
purpose of section 449 of the Compames Act 2006 and for no other purpose We do not, 1n giving this opinion,
accept or assume responsibility for any other purpose or to any other person to whom this report 1s shown or
into whose hands 1t may come save where expressly agreed by our prior consent un writing

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bullenn we have carned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 15 enttled to deliver abbreviated financial statements
and that the abbreviated financial statements are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated financial statements prepared 1n accordance with
section 444(3) of the Companies Act 2006, and the abbreviated financial statements have been properly
prepared 1n accordance with the regulations made under that section

Martin Heath (Semuor Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Manchester

18 December 2009




Medalytix Limited (formerly Medalytix (Europe) Limited)

Abbreviated balance sheet as at 31 August 2009

2009 2008
£ £
Fixed Assets
Tangible assets 3,229 -
Current assets
Debtors 11,289 1,269
Cash at bank and 1n hand - 1
11,289 1,270
Creditors' amounts falling due within one year (318,597) (21,044}
Net current liabilities (307,308) (19,774)
Net liabilities (304,079) (19,774)
Capital and reserves
Called up share capital 1 1
Profit and loss account (304,080) (19,775)
Total shareholders’ deficit (304,079) (19,774)

The company’s registered name and number with Compames House 1s Medalytix Limited, 6405178

These abbreviated financial statements have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006 and with the Fmancial Reporting Standard for Smaller

Entities {effective Apnl 2008}

These abbreviated financial statements on pages 2 to 4 were approved by the directors on 18 December 2009

and are signed on their behalf by

I S Stephens
Director

(9]



Medalytix Limited (formerly Medalytix (Europe) Limited)

Notes to the abbreviated financial statements for the year ended 31
August 2009

1  Accounting policies

Basis of accounting

The abbreviated financial statements have been prepared on the going concern basis, under the histonical cost
convention, and 1 accordance with the Financial Reporting Standard for Smaller Entines (effective Apnl
2008) The principal accounnng policies are summansed below, they have all been apphed consisiently
through the current and preceeding penod

Turnover
Tumeover represents the invoiced value of goods and services supplied by the company, net of value added tax

Fixed assets
All fixed assets are imtally recorded at cost

Depreciation
Depreciation 1s calculated s0 as to wnte off the cost of an asset, less its estimated residual value, over the

useful economc life of that asset as follows
Equipment - 33 33% on reducing balance

Financial instruments

Fmancial habilities and equity instruments are classified according to the substance of the contractual
arrangements entered 1nt0 An equity 1nstrument 18 any contract that evidences a residual interest in the assets
of the entity after deducting all of its financial habilites

Government grants

Grants are credited to the profit and loss account so as to match them with the expenditure to which they relate
and only when the conditions of receipt have been comphed with and there 15 reasonable assurance the grant
will be recerved

2 Tangible fixed assets

Equipment
£

Cost
At 1 September 2008 -
Additions 3,742
At 31 August 20069 3,742
Deprecation
At ] September 2008 -
Charge for the year 513
At 31 August 2009 513
Net book value
At 31 August 2009 3,229

At 31 August 2008 -




Medalytix Limited (formerly Medalytix (Europe) Limited)

3 Debtors
2008 2008
£ £
Trade debtors 442 1,269
Other debtors 349 -
VAT recoverable 10,498 -
11,289 1,269
4  Creditors: amounts falling due within one year
2009 2008
£ £
Bank overdrafi 488 -
Taxation and social secunty 6,533 -
Trade creditors 26,899 -
Amounts owed to group undertakings 276,200 20,244
Accruals and deferred mncome 8,477 800
318,597 21,044
5  Share capital
2009 2008
£ £
Authorised share capital:
1 ordinary share of £1 each 1 1
Allotted, called up and fully paid- No No
OQrdinary shares of £1 each 1 1

6  Ultimate parent undertaking and controlling party

The immedate and ulumate parent undertaking 1s Medalyt:x (Group) Limited (formerly Medalytix Limited). a
company mcorporated in England and Wales




