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Recovery and Reorganisation

Grant Thomnton UKLLP
No 1 Dorset Street
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sn520P

T +44 {0)2380 38110C
F +44 {0)2380 331101
www grant-theraton co uk

19 December 2011
Dear S1rs

Casella Monitor Limited

Casella Measurement Limited

Darwin Hire Limited

ldeal Industries (U.K.) Limited
Anderson Power Products Limited
Monitor (Europe) Limited)

- all in Members’ Voluntary Liquidation

1 refer to my appointment as hiqudator of the above named compantes by their sharcholders
on 27 October 2010

I am now in a position to report on the progress of the iqudations for the period from
27 October 2010 to 27 October 2011 T attach

*  Appendix 1, the nformation prescribed under the Insclvency Act 1986 relating to the
Company,

e Appendix 2, an account of my receipts and payments m the hquidations,

¢ Appendix 3 a statement of the remuneration charged by the hiquidator in the period and
a statement of expenses incurred 1n the period,

e Appendix 4 an analysis of my time costs as required by Statement of Insolvency Practice
9,

*  Appendx 5, an extract from the Insolvency Rules 1986 relating to the members' nghts
to request additional information from the hqudator,

e  Appendix 6, an extract from the Insolvency Rules 1986 relating to members' nghts to
challenge the hquidatot’s fees 1f excesstve

Chartared Accourtants

Member fmm within Grant Tharnton Inlertatioral Lid

Giant Thorplon LK LLP s a fmiled Gzblily parinership ragistered in England and Wales: No OC307742 Registered office Grant Thornton House Malion Strest, Euston Square London NW4 2EP
A kst of members is avalzblo from ow registared office

Grant Thomlon UK LLP & authonsed and requiated by the Finahcial Services Authanity for invesimenl busnegs.

A list of persannel permlied by Grant Thomion fo accept app as insolvency and of thax respectve autharisng bodies may ba nspecied at tha above adcress,




Realisation and distribution of assets

Casella Monitot Eamited

At the commencement of the liquidation and according to the directors' statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Casella Measurement Limited ({CMeasurement’) By this repozt, we
acknowledge that this amount has been distributed 1n specie to CMeasurement, the patent

Casella Measurement Limited

At the commencement of the iquidation and according to the directors' statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Tdeal Industes Inc (Tdeal Inc’) By this report, we acknowledge that thus
amount has been disttibuted 1n specie to Ideal Inc, the parent

Darwin Hire Limated

At the cornmencement of the liqudation and according to the directors' statutory declaratnon
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of £1 due from Ideal Industres Lumted (Ideal Ltd) By this report, we acknowledge that ths
amount has been distributed i specte to Ideal Ltd, the parent

Ideal Industries (U.K.)) Limated

At the commencement of the iqudation and according to the directors’ statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an mter-company debt
of £1 due from Ideal Industres Inc (Tdeal Inc) By thus report, we acknowledge that this
amount has been distrbuted 1n specie to Ideal Inc, the parent

Anderson Power Products Limited

At the commencement of the iquidation and according to the directors' statutory declaration
of solvency made on 27 October 2010, the company's sole asset was an inter-company debt
of 1 due from Anderson Power Products Inc (APPI) By this repott, we acknowledge that
this amount has been distributed 1n specte to APPI, the parent

Monitor (Europe} Limited

At the commencement of the iqudation and according to the directors’ statutory declaration
of solvency made on 27 October 2010,-the company's sole asset was an intet-company debt
of £1 due from Casella Monitor Limited (CMonttor) By this report, we acknowledge that
this amount has been distributed 1n specte to CMonitor, the parent

I attach at Appendix 2 abstracts of my recetpts and payments for each company for the
penod to 27 October 2011

There have been no other recetpts or payments in the hquidations to date
PAYE/NIC tax matters
HM Revenue & Customs has informed me that refunds are due to Ideal Industnes (U K)

Lamited 1n respect of a PAYE for the year 2010/11, and Casella Measurement Limnited in
respect of a PAYE refund for the year 2003/04
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We have recerved clearance from HM Inspector of Taxes mn relation to Corporation tax for
all stx companies

On receipt of the PAYE refunds and confirmatton thzt none of the compantes has any
outstanding PAYE labihties and clearance to close the hquidatnons, I wall remit these funds ro
the parents of Ideal Industries (U K ) Limited and Caselia Measurement Limuted, convene the
final meetings and close all six hquidations

Liquidators’ fees and disbursements

On 25 October 2010 the compantes' shareholders resolved that I draw my remuneration by
reference to my tume costs My fees and disbursements for the hquidation of the companies
are being met by a third party, as agreed 1n cur letter of engagement dated 4 February 2010 A
separate fee arrangement has been agreed with the third party

In the year ended 27 October 2011 my staff and I have spent a total of 75 75 hours catrying
out work 1n relation to the iquidations at a total cost of £17 737 75 plus VAT representing an
average houtly rate of £234 16

Since 27 October 2011 we have spent 10 50 hours carrymg out wotk 1 relation to the
hquidations at a cost of £2,337 50 plus VAT

T have so far billed a total of £4,022 00 on account of my fees as hqmdator of the companies
The total expenses mcurred to date are £740 40 comprising

Statutory Advertising £68040
Statutory bonding £ 6000

Qur charge out rates for the period since appomtment are as follows

Grade 27 October 2010 1 July 2011
to 30 June 2011 to date
£ L
Partner 425 445
Manager 285 300
Executive 200 210
Admintstrator 140 145

I attach at Appendtx 6 a copy of Rule 4 148C of the Insolvency Rules 1986 relating to 2
Liquidator's remuneration, edited for members’ voluntary bquidations
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Please contact Mike | Smith on the contact details shown in Appendix 1 1f you have any
quertes in relation to the content of, or enclosures to, this letter

Yours faithfully
for and on behalf of the above histed companues

W

Sean K Croston
Liqudator
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Appendix 1 - Prescribed information

Companites’ names

Casella Monitor Lirmited

Casella Measurement Limited
Darwin Hire Limited

Ideal Industries Limuted

Anderson Power Products Limited
Momnutor (Furope) Limited

Registered office

Names of liquudator

Address of hqudator

Liquidators' office-holder number
Date of appointment of hquidator
Details of any changes of hiquidator

Telephone and email contact details for
the hiquidator

Companies' Registered Numbers

02720870
05157548
03727137
01824671
06404035
03755743

No 1 Dorset Street, Southampton, SO15
ZDP

Sean K Croston

Grant Thornton UK LLP
No 1 Dorset Street, Southampton, SO15
2DP

8930
27 October 2010
None

Mike J Smuth on 0 20 772 82496
Email mike j smith@uk gt com
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Appendix 2 - Abstract of the liquidator's receipts and payments

Casella Monitor Limited
Declaration of Solvency
27 October 2010

£
Assets
Loans and advances 1
Liabilines i
Inter-group liabilities
Estimated surplus 1

Casella Measurement Limited
Declaration of Solvency

27 October 2010
£
Assets
Loans and advances 1
Liabilhiues 1
Inter-group labilities
Estmated surplus 1

Recerpts and payments for the
period from 27 October 2010 to
27 October 2011

£
Receipts
Inter-company deb, 1
distributed 1n specte

1
Payments
Shareholder capital
distribution
Distnbution 1n specie 1
Balance 1 hand Nl

Receipts and payments for the
penod from 27 October 2010 to
27 October 2011

L
Receipts
Inter-company debt, 1
distributed 1n specie

1
Payments
Shareholder capital
distribunon
Distabution in specie

1
Balance in hand - Ni
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ldeal Industries (U.K.) Limited
Declaration of Solvency
27 October 2010

£
Assets
Loans and advances 1
Liabilities 1
Inter-group lLabihties
Estimated surplus 1

Anderson Power Products Limited
Declaratton of Solvency
27 October 2010

£
Assets
Loans and advances 1
Liabihties 1
Inter-group habilines
Estimated surplus 1

Receipts and payments for the
pentod from 27 Octobet 2010 to

Receipts

Inter-company debt,
disttibuted 1n specie

Payments

Shareholder capital

distribution

Distribunon in speae

Balance 1n hand

27 Qctober 2011

£

Nd

Receipts and payments for the
period from 27 October 2010 to

Receipts

Inter-company debt,
distrtbuted 1 specie

Payments

Shareholder capital

distnbutton

Distribution in specie

Balance in hand

27 October 2011

£

Nil
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Monitor (Europe) Limited

Declaration of Solvency Receipts and payments for the
27 October 2010 period from 27 October 2010 to
27 October 2011
£ £
Assets Receipts
Loans and advances 1 Inter-company debt 1

distributed 1n specte

Liabihities 1 Payments

Shareholder capital
Inter-group habilttes distnbution

Distribution in specie 1
Estimated surplus 1 Balance 1n hand o TNd

Darwin Hire Limited

Declaration of Solvency Recerpts and payments for the
27 October 2010 peried from 27 October 2010 to
27 October 2011
£ £
Assets Receipts
Loans and advances 1 Inter-company debt, 1

distributed 1 specie

Liabihties 1 Payments

Shareholder capital
Inter-group liabihiies distrtbuton

Distrsbution 1n specie 1
Estimated surplus 1 Balance mn hand TNt

Note The figures referred to above wete valued by reference to the directors'
declarations of solvency dated 27 October 2010, and management accounts produced
prior to the companies being placed into hqumdation.
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Appendix 3 - Remuneration charged and expenses incurred by the liquidator

in the period

Liguidator's fees
Time costs (
Expenses

Total

Pardin  Accrued in penod Accrued 1n Total
penod of to 27 October petiod from 28
teport from 20101027 October 2011 to
27 October October 2011 19 December
2010 to 2011
27 October
2011
£ £ £ £
4,022 00 13,715 75 2,337 50 20,075 25
- 740 40 - 740 40
4.,022.00 1444015 233750 2081565
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Appendix 4 - SIP 9 information

Trend Group of Companies

SIP 9 time cost analysis for the period 27 October 2010 to 27 October 2011

Time (ﬁohr%) - Value
Associate -~ -Grand e ’
L Partner " Director Administrator’ Treasury - Total e S
Penstons review 180 180 370 1,512 DO
Review & Control 330 130 2005 24 65 4,740 00
Shareholder
distnibution and
correspondence 1350 150 547 50
Statutory
complhance 170 530 10 00 17 00 4,059 00
Tax clearance 180 10 00 15 30 2710 6,627 25
Treasury ] 180 180 252 00
Grand Total ;.. 870 . ... 1990 '] _ _.74535 - . 180 &l 7575, 17,737.75 |
less billed on account of ime costs (4,022 00)
Unbilled ttme costs carned forward 13,715 75
SIP 9 time cost analysis for the penod 27 October 2011 to 19 December 2011
T T T © T Tme(Hours) = 7 T4 svt L Value
o Ee el 6 weaar - #e i Associdte [oooliE o s 0 Sy, Grand! gi
TR L LSBT Y Partner =" " Director™ ' . Administrator i Treasury is - Total:: 2 i'?~ *h«@»jﬁ} 4
Review & Control 120 120 240 4 80 1,344 00
Statutory
compliance 300 300 43500
Tax clearance 050 120 170 366 50
Treasury ] ] 120 120 192 00
' Grand_ Total : (| IR I (! 6.60 120 ;5% . -10.70-7_ 2,337.50
Unbilled time costs total £16,053 25
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Appendix 5 - Rule 4.49E: Members’ request for further information {edited for
application to a members® voluntary liquidation)

1

2

3

Mermnbers of the company wath at least 5% of the total votng rights of all the members
having the nght to vote at general meetngs of the company, or with the permussion of
the court upon an application, may make a request in wntng to the hquidator for further
information about remuneration or expenses set out this report

The penods i which the request or apphication should be made are

(a) 7 business days of recetpt (by the last of them in the case of an application by more
than one member) of the notice and account of his admunustration of the winding-up
where 1t relates to the resignation of the hquidator under Rule 4 142, and

(b) 21 days of receipt (by the last of them in the case of an application by more than one
member) of the report or draft report 1n any other case

The liquidator rmust, within 14 days of receipt of the request, esther

(a) provide all of the mformaton asked for, or

(b) so far as the hiquidator considers that

(1) the ume or cost of preparation of the information would be excessive, or

(1) disclosure of the information would be prejudicral to the conduct of the hqudation
or might reasonably be expected to lead to violence against any person, or

() the hqudator 1s subject to an obligation of confidennality 1 respect of the
mformation, give reasons for not providing all of the informanon

4 Any member of the company, who need not be the same as the member(s) who asked for

the informaton, may apply to the court within 21 days of the grving by the hquidator of
reasons for not providing all of the mformation asked for, or the expiry of the 14 days
from the date the information was requested, and the court may make such order as 1t

thunks just
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Appendix 6 - Rule 4.148C: Members® claim that a liquidator's remuneration is
excessive (edited for application to a members’ voluntary liquidation)

1

Members of the company with at least 10% of the total voung rights of all the members
having the night to vote at general meetings of the company, or any member with the
permuission of the court, may apply to the court for one or more of the orders 1n
paragraph 6 on the grounds that

(a) the remuneration charged by the hiquidator,
(b) the basts fixed for the liquidator's remunerauon uader Rule 4 1484, or
(c) expenses incurred by the hquidator,

15 or are, in all the arcumstances, excesstve or, in the case of an apphcanon under sub-

paragraph (b), inappropriate

An application must be made no later than 8 weeks (or 4 weeks when the hquidator has
resigned 1n accordance with Rule 4 142) after receipt by the applicant of the report or
account which first reports the charging of the remuneration or the meurring of the

expenses 1n question (‘the relevant report’) The court may extend these pertods as 1t see
fit

The court may, 1f 1t thinks that no sufficient cause 15 shown for a reduction, dismiss the
application, but 1t must not do so unless the applicant has had the opportunity to attend
the court for a hearing of which the applicant has been given at least 5 business days'
notice but which 1s without notice to any other party

If the application 1s not dismissed under paragraph 3, the court must fix a venue for 1t to
be heard and give notice to the apphcant accordingly

The applicant must at least 14 days before the hearing send to the hquidator a notice

stating the venue and accompanied by a copy of the application and of any evidence
which the applicant intends to adduce 1n support of 1t

If the court considers the application to be well-founded, st must make one or more of
the following orders

(a) an order reducing the amount of remuneration which the hquidator was entitled to
charge,

(b) 2n order fixing the basts of remuneration at a reduced rate or amount,

{c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses 1n question be treated as
not bemng expenses of the hqudation,

() an order that the iquidator or the iquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses ot such part of the
excess as the court may speafy,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b} or

(c) may be made only 1n respect of pertods after the period covered by the relevant
report

7 Unless the court orders otherwise, the costs of the application must be paid by the

applicant and are not payable as an expense of the hquidation
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