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Gannel Riverside Limited
Registered number: 06392992
Directors’' Report

The directors present their report and accounts for the period ended 30 September 2011

Principal activities
The company’s principal activity during the year continued to be that of property development

Directors
The following persans served as directors during the period

R Eriksson
M Omirou

Disclosure of Information to auditors
Each person who was a director at the time this report was approved confirms that

e sg far as he is aware, there 13 no relevant audit infarmation of which the company's auditor is
unaware, and

= he has taken all the steps that he cught to have taken as a director in erder to make himself
aware of any relevant audit information and to establish that the company's auditor 1s aware of
that information.

Small company provisions
This report has been prepared in accardance with the provistans in Part 15 of the Campanies Act
2006 applicable to companies subject to the small companies regime

This repart was approved by the board on 30 June 2012 and signed on its behalf.

M Omirou
Director
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Gannel Riverside Limited
Statement of Directors’ Responsibliities

The directors are responsible for preparing the report and accounts in accordance with applicable
iaw and regulations

Company law requires the directors te prepare accounts for each financial year. Under that law the
directors have elected to prepare the accounts In accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directers must not approve the accounts unless they are satisfied that they give a
true and fair view of the state of affars of the company and of the profit or loss of the company for
that period. In preparing these accounts, the directors are required to.

s select suitable accounting policies and then apply them consistently;
= make judgements and estimates that are reasonable and prudent,

= prepare the accounts on the going concern basis unless it 1S inappropriate to presume that the
company will contimue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the accounts comply with the
Companies Act 2006 They are also responsible for safeqguarding the assets of the company and
hence for taking reascnable steps for the prevention and detectton of fraud and cther irregulanties.
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Gannel Riverside Limited
independent auditors’ report
to the shareholder of Gannel Riverside Limited

We have audited the accounts of Ganne! Riverside Limited for the period ended 30 September 2011 which compnse the
Profit and Loss Account, the Balance Sheet and the related notes The financial reporting framework that has been
applied in their preparation 13 applicable law and the Financial Reporting Standard For Smaller Entiies (effectve Apnl
2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

Thia report 13 made solely to the company’s members, as a bady, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditors' report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for thus report, or for the opinions we have formed

Respective responsibiiities of directors and auditors

As explamned more fully in the Statement of Directors’ Responsibiliies, the directors are responsible for the preparation of
the accounts and for being satisfied that they give a true and far view Cur responsibility 1 to audit and express an
opinion on the accounts in accordance with applicable law and Intemational Standards on Auditing {UK and Ireland)

Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

In accordance with the exemption provided by APB Ethical Standard - Provisions Available for Smaller Entities (Revised),
we have prepared and submitted the company’s retumns to the tax authonties and assisted with the preparation of the
accounts

Scope of the audlt of the accounts
A description of the scope of an audit of financial statements 18 provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinlon on the accounts
in our opinton the accounts

» give 2 true and fair view of the state of the company’s affairs as at 30 September 2011 and of its loss for the penod
then ended,

s have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice applicable
to Smaller Entibes, and

e have been prepared in accordance with the requirements of the Companies Act 2008

Oplinlon on other matters prascribed by the Companies Act 2008
in our optnton the information given In the Birectors' Report for the financial penod for which the accounts are prepared 18
consistent with the accounts

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion

» adaquate accounting records have not been kept, or returns adequate for our audit have not been receved from
branches not visitad by us, or

« the accounts are not m agreement with the accounting records and retums, or
s certan disclosures of directors’ remuneration specified by law are not made, or
» we have not receved all the inforration and explanations we require for our audit, or

» the directors were not entitled to prepare the accounts and the directors’ report in accordance with the small
companies regime

AR Mitchell

(Senior Statutory Audrtor) 109 Gloucester Place
for and on behalf of

Adams, Mitchel

Accountants and Statutory Auditors London

30 June 2012 W1l eJw
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Gannel Riverside Limited
Profit and Loss Account

for the period from 1 April 2010 to 30 September 2011

Notes
Turmover
Cost of sales
Gross loss
Administrative expenses
Operating loss 2

L-oss on ordinary activities before taxation

Tax on loss on ordinary actvities

Loss for the period

2011 2010
£ £
616,425 -
(658,425) -
(42,0600) -
(4.400) (1,735)
{46,400) (1,735)
{48,400) (1,735)
(46,400) (1,735)




Gannel Riverside Limited

Balance Sheet
as at 30 September 2011
Notes 2011 2010
£ £
Current assots
Stocks - 384,217
Debtors 3 - 233,699
- 617,916
Creditors: amounts fatling due
within one year 4 {63,271) (834,787)
Net current {labliities (63,271) {16,871)
Net liabillties (63,271) (16,871)
Caplital and reserves
Cailed up share capital 5 1 1
Profit and loss account 6 (63,272) (16.872)
Shareholder's funds (83,271) (16,871)

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies
le to companies subject to the small companies regime

Approved by the board on 30 June 2012
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Gannel Riverside Limited
Notes to the Accounts
for the period from 1 Aprii 2010 to 30 September 2011

1 Accounting policles

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smafler Entities (effective Apnl 2008)

Tumover
Tumover represents the contribution received by way of debt forgiveness of group companies

Stocks

Stock represents property acquired for development, together with work in progress on those
properties The resultant stock and work 1n progress 1s valued at the lower of cost or net
realisable value Cost compnses the acquisition cost of the land and buildings, together with
related legal and professional costs and development expenditure

In considenng net realisable value, it is assumed that the developments will be completed and
soid in the ordinary course of business, and nol placed on the market for immediate sale in therr
current state of development.

2 Operating profit 2011 2010
£ £
This is stated after charging

Directors’ remuneration 50 -
Auditors’ remuneration 450 567
3 Debtors 2011 2010
£ £

Amounts owed by group undertakings and undertakings in which
the company has a participating interest - 18,699
Other dabtors - 215,000
- 233,699
4 Creditors: amounts falling due within one year 2011 2010
£ £

Amounts owed to group undertakings and undertakings in which
the company has a participating interest 57,891 414,925
Other taxes and social security costs 1,930 761
Other creditors 3,450 219,101
63,271 634,787
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Gannel Riverside Limited
Notes to the Accounts
for the period from 1 April 2010 to 30 September 2011

5 Share capltal Nominal 2011 2011 2010
value Number £ £
Allotted, cailed up and fully paid
Ordinary shares £1 each 1 1 1
6 Profit and loss account 2011
£
At 1 Apnil 2010 {16,872)
Loss for the pencd (46,400)
At 30 September 2011 (63,272)
7 Related party transactions 2011 2010
£ £
AH Central Limited
This is the company's former parent company
AH Central Limited part financed the development project which
faled to progress to completon. AH Centrat forgave the
indebtedness of the company.
Amounts wntten off in the penod 414,925 -
R E Summerskill
Ms Summerskill 1s a former director of the company
Ms Summerskili and her husband part financed the development
project which falled to progress to completion The indebtedness
of the company was written off when the project faled to
proceed
Amounts written off in the period 201,500 -
8 Uttimate controliing party

The company 1s a wholly owned subsidiary of RST1 South Wieet M ietea o

incorporated in England and Wales The compan, cens22 2o 2 .,
T G = et B Il g emm pm mmam o gpatie i e SES

9 Goling concern
TRIIITrIm, D 2spsTIrnifirSmzmszoonthe continued support of its group companies
10 Comparative figures

Tho zz~—poratree figires are for the penod from 1 November 2008 to 31 March 2010

RS




