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Registration of a Charge

Company name: ASHCROFT METALS & ALLOYS LIMITED
Company number: 06390414

XOBWTI8X

Received for Electronic Filing: 09/07/2020

Details of Charge

Date of creation:  01/07/2020
Charge code: 0639 0414 0005
Persons entitled: BCRS MEIF GP LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06390414 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: VICKIE ROBERTS

Electronically filed document for Company Number: 06390414 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6390414

Charge code: 0639 0414 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st July 2020 and created by ASHCROFT METALS &

ALLOYS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th July 2020 .

Given at Companies House, Cardiff on 10th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE TO SECURE 4 FIXED SUM LOAN AGREEMENT

THIS DEBENTURE “this Debunoare™ s made on the i \\ f{ \ m o B -

Part A - Parties

Leader

MEIF WM Small Basiness Loans LP, o limited partership established under the laws of
- England and Wales and registered under number LPGR460, whose pringipal place of business |

linsited company {incorporated i England and Wales with registration number 1085823043
“whose registered office 5 at BCRS Business Loans Limited, Technology Centre,

is BURS Business Losns Lid, Technotogy Centrr, Wolverhampton Science Park, Glaisher |
Birive, Wolverhampron, WV10 9RUL acting by its genora! partner BCRS MEIF GF Limied, o |

Wolverhampton Science Park, Glaisher Drive, Wolverhampton, WV10 0RLL

{hargor

whose registered office is ot Cote House, Ashomoft Lane, Lichheld, Swffs, WS4 8EQ

ASHUROFT METALS & ALLOVS LIMITED (Registered Company number (063904143

Part B - Particodars of offer

{A) The Lender hos agreed o provide factlities o the Chargor purssant to a loan agreement dated \””i %M Ao
bebween the Lender and the Churgor (as the stive may be amended, restated, updated and repiaced) freferred to
in this Debenture as “the Lean Agreement™.

{8 In consideration of, inter afia, the Lender providing the facilities to the Chargor, the Chargor hes agreed 10 enter
imto this Debenture as security for all monies ever owing by the Charger to the Lendes,

Buoginess

1 The business of a Metal wadsr carried on by the Chargor 1t Cote House, Ashoro® Lane, .,
1 Lichfield, WS14 DEGQ

Existing Property

- one

Relevant Agreement

4 None

Secuved Linbilities

| all moneys, obligations anl Habilities whatsoover (whether principal, interest or otherwise)

- which may now or m any gme in the fiansre be due owing or ineorred by the Chargor to the

) bender, whether present or future, actun) o contingent and whether alone, severally or jointy
1 as principal. guarantor suresy or otherwise and in whalever name or stvle and whether on any

after as hefore judgment

surrent oF offier accowd, oF iy any other manner whatsoever rogether with nterest and
including {but withowt imintion) all Expenses and all interest shall be caloulnted and
compeunded in aceordance with the usual practice of the Lender from time 1o me as well
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Part { ~ Terms and Condifions
DEFINITIONS AND [WER?R&TA’%‘}QN
Definitions
frvahis Detenture the Bllowing terms have the Tollowing meanings:

~Adrinistrator™ an’ administator appointed w0 manage the aflsirs, business and property of the Chargor
pursuant to ihis Debenture.

"Bouk Debis™ af present and future book and other debts, and monetary clalms due or owing 1o the Chargor,
sl e berefit of all seourby . guarnntoes and othey rights of any natvre enjoyved or held by a Chargor b relation
1oy gny of i,

“Business Doy’ mesns each day other than a Saturday, Sunday. bank holiday or other public holiday

"Drelegaw” any person appoinfed by the Lender o dny Receiver pursoant to this Debontuee and any person
appointed as attorpey of the Lender, Rectiver or Delegate.

"Diesignated Account™ any account of the Chargor nomisated by the Lender a5 a designated accom for de

- purpoges of this Debenture

“HEneumbeanee” means g roovtage, pledee, len, chiarge, sssignmen by way of seetirity, hypotheoution, security

ivterest, dide retention, proferential right or trust arrangement and any other scourity agresment or araangoment

‘Faoipment” all presont and foture equipment. phast, machinery, tools, vehicles, furniture, tings, instaliations
and apparatus and other gible moveable propery for the tdme Boing owned by the Chargor, ingluding aoy pant

ol it o all spaee parts, replacements, modificatgons and additions

Expenses” menns ol inerest, covmnission, fees and logal and other costs, charges and expenses which the Lender or
gy Recebver may charee or Inowr in relpgion 1o the Chargor or this Debentine andd the preparation, nogotiation and
creation of this Debenture anddlor In relation o the Secured Assets andfor breach of any provisivn of and the
protection, realisation or enfbreement of this Debenture. In euch case on o full indemmity basis,

PEvent of Defaull”™ hos the meaning asoribed to it in the Losn Agreement fand 28 also set out in Schedule [ of this
Drebenture {br ease of relrence)

“Financial Collateral™: shall bave the meaning given to that expression in the Financial Collatern! Reguhaions,

Financial Collmeral Begulations™: the Finoncky! Collsteral Armnpements (No 2) Begubaions 2003 (87
20332260

Indebtedness” means any obligation of the Chargor for the payment or repayment of money o the Lender,
whether ag principal or surety and whether present or foture. actusd or cortingens

Tnsurnpee Polioy’: sach contract and policy of insurance effecied or malntadned by the Chargor Bowm thne to
time in respest of U3 assets or business {nchading, without Hmitation, any contract or policy of insurance
relating fo the Propertes or the Equipment).

"foteliectual Propery™ the Chargor's present and fsure patonts. trode marks, sorvice marks, trade pames,
designs. copyrights, inventhons. topographical or simmile dehis, confidential informaton and know-how and gy
intorest in any of these righes, whether or ot registered, fnchuding all spplications and rights to apply for
registration and all fees, rovalties and other rights derbvesd fom, or incidental to, these rights.

"Tervestments”: alf present and fture certificated stocks, shares, foan caplind, securities, bonds and investments
{whather or not markstable) for the dme being ovwned (o8 law or in eguinys by the Chargor, including any:

{a) dividend. interest or other distribution paid or puyable in relation to any of the Tnvestments: and
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1.2

(b} pight, money. shares or property acorsng. offered of Isaund ot any tme in eelation w any of the
fnvestiments by way of redomption, substitution. exchange, conversion, borus, preferenc or otherwise.
under option rights or otheewize,

“Loan Agreement’ has the meaning given In Part B, abave, in this Dlebenture

Properties” means alt trechold and leaschold proporties (whether registered or unregistered) and ol commonhold
properties, now or in e futwe {end Bom dime w time) owned by the Chargor, or in which the Chareor holds an
irterest and "Property” means any of them and includes sit and any pors or parts of it and all rights arached or
appurtenant to the Progerty and all buildings, fixmres, fttings, plant and machinery from dme 1o tme siuaie on it

‘Receiver’ means an administeative veceiver, roceiver sndior manager and any substitute %or any such person and
whether appoinsed uader this Debenture or pursient © any statute or otherwise

“Secured Asseis” means ol the asses. property wid underiaking for the tims being subjed to the Becurity erented by,
oF prarsuant to, this Debentare Goud reforences 1o the Secured Assers shall inelude references to ey part of them)

- Beouriny” means the seourity granted by the Chargor o the Lender by this Debuntore and on the werms of this
. Drebenture

TTaxes” includes all present or fature incore and other taxes, fevies, imposts, dedietions. charges, compulsory
ivang ard withholdings whatsooveor together with interest on them and penaliics with respect o them. 1 any, and
any paymenis made on or in respect of thew, and ~Taxation” shall be congtroed accordingly

Interpretation

i.

b

Teems defined in Pavts A oned B of this Debenture, above, have the measings there given to them

w
i
td

I this Debenture where any party comprises more then ong person the obligations and Habilltes of thar
porty onder this Debenture shall be Jolot and severs! obligations and Habilities of those persons

123 In this Debenture the expressions “Chargor™ and “Lender” where the context admits. include their
respective lawfid successors in titde and assigns

L24  In this Debentire, clse headings are inserted for convenience only end shull not affect the
construction of this Deberture.  Unless the context otherwise reguires. words denoting the singulsr
wimber shall include the plal and vice versa.  Rafivences 1o persons include references o any
company, partnership, joint venture and unincorporated nssociation, any state, politiond subsdivision of a
state and local or mmnicipel amthority and any eernadonal organisation, Referenes fo any siatufe or any
-seetion of amy statute shali be desmed to inchude reference o any statoiory modification or re~eoactirent
theree! for the time being i force

LZ5  Unless the context othernise requires or unless otizrwise defined in this Disheatare, words and expressions
shall have the swme respoctive meonings tat are ascribed (o them in the Loan Agrooment

126 Terms defined in the Law of Property (Miscellancous Provisionsy Act 1994 have the same meaning in this
Drebenture

L2T  areference w the Loan Agreament {or any provision of it or 1o any other agresment o7 docuement referred
o in this agreement is a relirmes 10 it agreernent or such other agreement or document as amended or
superseded {in cach case. other than in broach of the provisions of this ngreement) from thne 1o tme

COVENANT TO PAY

The Chargor shafl. on demand, pay w the Lender and discharge the Seoured Ligbilides when they become dus,

SECUMITY
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3.2

{63

Lk

Charge

The Chasgor

charges 0 the Lender with B tde pusrantoe amd 28 o continuing securlty for the prvmant © the

Lender and discharze of alt the Secured Lisbilities:

A0 by way of frst begal mongage, coch Bxisting Property spocified in Part B of this Debenturs

342 by way of Grst fixed charges

{a}
ib)

oy

th
te)
th

{y

£k

i

{m}

all Properties seoured by the Chargor i the fiture;

gl present and e Interests of it not effectively mortgaged or chrged under the preceding
provisions of this clause 3.1 in. oy over, Troehold or leasehold property:

all present snd figuee cights. licences, zuaraniees, rents, deposits. conteacts, covemants and
warsartios relating to vach Property:

all Hoences, comsents and muhorisations (statstory o ofbwrwise) hald or required in cormection
with the Chargor’s business or the wse of any Seowrad Asset, snd all vights v connection with
then

all is present wnd fabure soodwill;

il i unealled capiml;

s the Egulpmont

all the Intellectual Property:

all the Book Diebts,

alt the: Taveatments:

all momies frome thoe o e standing o e oedit of B aecounts with any bank, Timnciad
institution or other person (ncluding epech Designated Account), together with all other rghts and
tenefits acoruing to or arisig in conmection with sach account {nchsding. but not Bradied to.
entitieniens to interosth :

all itx vights in respeet of each Insuranee Polioy, inchiding 2l cladms, the procesds of all olaims and
all retams of premium o connection with each Insurance Policy. fo the extent nol sliectively

asshred wder olaose 303 and

all {ts rights o respect of sach Relovant Agreoment st all other agreements, instruments and
righis relating to the Secured Assets, to the extent not effectively sssigoed wader classe 3,13,

333 Asacontinulng security for the pavment aod discharge of the Secured Linbilities, the Chargor with full tide
guaraniee sssigns to the Lender absolutely, subject 1o a provise {or reassignment on brevocable discharge
in figll of the Scoured Liahilides:

tah

i

ait its vights i pach Inswrance Pelicy, including all clabms, the provesds of all cloims and all
retumns of premium In conneotion with gach Insurence Policy; andt

the benetit of cach Relevant Agreoment and the benefit of all other spreements, instruments and
vights relating to the Secured Assots.

Ay ow vontinndng securlty for fw povment and discharge of the Socured Lishilides. the Chargor  with full 1Bk
gunrantee chorges to the Lender, by way of st Doating cherge, ol the anderting, property. assets and vighes of it
at wy tiene vot effectively morigpeed, charged ov ussigaed purseant to elause 3.1 inchusive,

Parngraph 1 of bohedule B to the Tnselvency Act 1986 applivs o the flonting charse cronted by clause 3.7,
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FURTHER ASSLRANCE

The Chorgor shall promptly on demand and o its own cost execute and do all such ssswonces, octs and things
wehuding without Hmiation. execure all transfers, vonveyances. mssigrmenis and assurances of the Secured Assets
and grve all notices. orders and diredtions which the Lender may require Bor perficting or protecting this Dobenture
o the prictdty of this Debenture, or for facilitatng the realisation of the Secured Assels or the exercise of any ol the
rights vested in the Lender or any Recclver.

CRYSTALLIBATION OF FLOATING CHARGE

The Lender may, In iis sole diveretion, by written notice to the Chargor, convert the foatisg charge oreated
vrder this Debenture into a fixed charge g regards any part of the Secured Assets specitied by the Lender in
that notice i

{a an Bvent of Drefisit ovcurs and s continuing: or

{} the Lender considors those assets to be in donger of being seived or sold under ary form of distregy,
attochument, gxecution or pther legal process or to he otherwise in Jeopardy.

Any asset acguired by the Chargor after any orystdlisation of the Houting charge croated under this Debontare
that, but for that erystallisation, would be subject 1 a floating charpe wunder this Debenture, shall {unless the
Lender contirms otherwise to the Chargor in writing) be charged 1o the Lender by way of first fixed charge.
REPRESENTATIONS AND WARRANTIES

Tasiging

The Chargor represents and warrams 1o the Lender that;

4.1.1 it has good and markotable Hide 1o the Secured Assets and that the Secured Assets are subioet to no
Enctimbranee other than the Security {except any Encumsbrance which the Lender approves in writing
before the Lender tokes the Security or (as the case may bed hefore that Chargor gramis the
Encumbrance) and that aif information provided by or on behadf of the Chargor o (he Lender {and the
Lender's agents, ircluding professional advisersy in relation 1o the Scoured Asssts is {except 25 notified
by the Charger to the Lender from time to i) rruc and accorgte in ail rospects and not misleading

6.0.2 it s validly existing under the Jows of England and Wales

6.1

gk

it has cesolved B osccordance with Bs consthiadon, and Hn ooy cose obtained all officlal consents
{including, bt without Himitstion 1o, the sonsert of any prior chargee) necessary for i

a.L.4] 1w executs this Debenture, and
6.1.3.7 1o comply with the terms of this Debentre

614 all the official consents referred o in olasse & revmin in Rall force and affect and nobing has cocurred
wiich makes any of them Habde w revoeation

6.1.5  this Debeoure constinates legal, valid, binding and enforcenble oblipations of the Chargor

6,06 the exeewtion by it of this Debenture, and the gramt by it of the Securicy and its complionce with this
Diehenture will not involve or lead 10 2 contravention of

6. 0.6 any law or official requirement applicable to it
6.1.6.2 s constingiongl documents, or
G063 any conraciut or othee obligation or restriction which is binding on it or any of s assets

6.1.7 0o BEven of Defuule or cvent that, with the giving of nelive and/or lapse of time or other applcable
condition, would congtitute an Bvent of Defanl for the prrposes of the Loan Agreement. has ascourred
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6.2

7.4

1.2

7.4

and i5 continaing or might result from e grantiog of the Seourity

8,48 there has boen no material adverse change in e fnancial position or siate of affairs from thar disclosed
in the most recent sndited avoonnts deliverad o the Lender

619 wo legal or sdinsinistradve aution invelving H has been commenced or waken oe, w0 iCs knowledge, s
Hkely o be commenued or taken which, In gither case, would be likely 1o bave o matorial adverse sifeot
an i07s financial positon or the profitabiliey of the Business

6.1.10 it has poid all Twces applivable t, or imposed on or in relation W, Hsell and the Busivess. and

&1 {eveept as eotified by wibting 1o the Lender before the date hereaf) it's Uabilites under this Debenture
ravk at least egual with oll s other present and fature unsecured obligntions. apart from obligations
mandaiodly preferred by Taw

Repetition

The representations and warrantiss contained In olpuse § shall survive the execstion of this Debenture snd shalf
he deemed repeated on each day during the continuance of this Debenture with reforence o the circumstances

- then subsisting

FURTHER COVENANTS BY THE {ff{ﬁn RGOR

The Chargor covenants with the Lender at all times during the coftinuance of this Diobertue as fhlfows and the
Chargor shall procure that s Subsidiavies shall ebserve and porform the some covenants;

Hestrictive covenants
TAT MNot o sell convey, mssign, lease, or sanster the Secured Assets or any Interest in the Soovred Assels. o
otfierwise part with or dispose of any Secored Assets or assign or otherwise dispose ol any moneys pavable

&y 1he Londer in refation o the Becured Agsets or agree 10 do any of the forpgolng

F43 Nottp create or permit io subsist or mise any Encombrance or ary right or option on the Secured Assets or
ary part of the Secured Assets

T3 Notm pan with or share possession or ccoupation of the Seoured Assets or any part of B, or gy any
termney or Boonce to ocoupy the Secured Asscrs or agree 1o do any of the foregoing

704 Not @ deal with the book debts of the Business or other debis for money except by gelting in and
renkising them in the ovdinory sed propet course of busingss, but so that this oxception shadl not permit
the realisation of debiz by block discounting or Tactoring without the prior written consent of the Lender

To keep in repuks

To keep all Property, Existing Property and Equipment in good amd substantial repair and condition

To keep free from Encombrances

To keep the Secuved Assets and every port of 1 e From any charges by any local or public suthority ad o

keep the Secured Assels frew fromy all other Epcumbrances other than the Security granted by this Debenture

and any other Ercumbrance o which the Lender grants is prior written consent

To insure

T4.1  Tokeep all Property. Existiog Propery and Egquipment nsored for i full replacement value, on such
terms and against such risks 03 i3 cessonable and otherwise on sech terms and pgainst such risks as e
Lander shall from thine to thme roquice, and in sy ovent with an lnsurance company authorised by the

Fingnoigl Conduct Authority

T4 Tomoke all payments requived for the shove purposes a8 and when such pavments shall become due
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1.5

75

81

82

8.3

14,

7.4.3  Atthe Lender’s request te procure thet the Lender is named 93 9 co-insursd on pelicies of nsurance
kept by i in relation to the Secured Assets

744 On demund by the Lender to deliver o the Leoder the polioy or policls of such insurance and the
reeelpt for cach sich payment

TA4A5  Toapply all proceeds from polivies of insurance kept by it in refation 1o the Seeured Assets in maling
good the oss or damage to the Secwred Assers, and pending such applicafion o hold such procesds on
irust for the Lender

To permit inspection

To permit the Lender by its reprosentative o onter any land and buildings where the Secoved Assels {pr any past
of it} is foested to nspest e Becured Assels at any fime during the daviime on giving § Bustoess Diovs” prlor
writen notice withouot being deemed to be o Chargee In possession

Broach of covenant

¥ the Chargor shall fall w comply with any of the obfigations under clauses 7.1 v 7.67.6 iInvlusive then the Lender
may enter wpon wy other land and buildings where the Secured Assets {or any part of i1 is Jocared and repalr or
insure the Seeored Assets or tike such other steps 25 it considers appropriste to procure the performance of such
obligations or otherwise reredy such failure and shall not theveby be deemed 1o be a charges in possession and the
moneys oxperded by the Lender shall be reimbursed by the Chargor  on demond, and uoatll so reimbursed, shall
oty inigrest fromn the date of paviment o the date of reimbursement

ENFORCEMENT

Section 10% ot the Law of Property Aot 1925 shall net apply 1o this Debenture and the statutory powers of sale and
appointing 2 Recelver under Sectiong 101 and 109 of the Law of Property Act 1925 (as varied and saended onder
this Disbenture) shall arise on the exevution of s Ticbenture and shall become immediately exercisabde without the
restrictions contained in the Law of Property Aot 1923 as 1o the giving of notice or otherwise ot any time atter the
Lender shall have demanded payment of sy of the Secured Lisbilities or afler any breach by the Chargor of any of
the provisions of this Debentige

The security constinned by this Debenture shafl become immedimely enfiwcenble following demand by the Lender
for paynwest of sote or all of the Secured Linbiltcs,

Alter the security constituted by this Debenture has booome enforceable, the Lender may. & iis absohue disorerion,
enfores all or sy part of that security @ the s, In the manner and on the torms it thinks 5t and take possession
of and hold or dispose of all or any part of the Secured Assers.

APPOINTMENT OF ADMINISTRATOR

The Lender mav. whhout notlos w0 the Chargor, appoinl any ong oF more persens © be an Administragor of the
Chargor pursuant o Paragraph 14 of Schedule B1 of the Tnsolvensy Act 1988 i the seowrity constituted by this
Diebenturs becomes enfbrosnble.

Any appointment under this clause ¥ shalls

F20 bein writing sizsed by a duby audorsed signutory of the Lender and

933 wmhe effect, in sveordance with parageaph 19 of Sehedule B of the fnsolveney Act 1986,

The Lender may apply 10 the court Tor an order removing an Administrator o offtce and may by notice in
writing in accordance with this cleuse % appoint & replacement for any Admindsizator who has died. resigned,

been removed or whe has vacated office vpon coasing 1o be gualified,

AFPOINTMENT OF RECETVER
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i

0.3

104

1.3

Arcess on enforcoment

At any Hime affer the Lender has demanded payment of the Secured Lisbilities or if the Chargor definlis in the
perfbrmance of 15 obligations under this Debenture o the Loan Agreement or an Event of Befhalt s continging,
the Chargor will allew the Lender oy s Recelver, withowt farther notics or demand, immedintely o exerpise al}
its vights, powers amd remwedics I particudar fand without Himitation) to take possession of any Becured Assct
and for that puepose fo enler on any premises where o Secursd Asset 15 situsied (o where the Lender or a
Receiver rensonably belleves o Secured Asset o be stiugted) without incwring sy Hebility 1o the Chargor for
or by any spason of, that entry,

At all times, the Chargor must use 13 best endoavours aﬁmv the Lender avits Recolver a000ss (0 any promises

for the purpose of clause 1L {ncluding obinining any necessory consents on permits of other personsy and

eiasure that #3 emplovess and officers do the same.

Prior Security

HLZ AL any dme after the security constituted by this Debentive hos become enforccable, or after any
powers comfereed by any Secarily having priovity to this Debenture shall have become exoreisable, the |

Lenger my:

() vedewm that or any odser prior Secaring

{by procure the transfer of that Seourite o i and
{z] setthe and pass vy aceount of e holder of any prior Security.

F8.2.2 The setbement and passing of any such accomy passed sbal, in the absence of any manifest error, be
conclusive and binding an the Chargor. Al monies pald by the Leader to nn encumbrancer in
settternent of any of those accounts shall, as from its payment by the Lander, be due fons each Chargor
w the Lender on current account and shall bear interest st the defbol? rate of Inferest specifiod in the

- Loan Agreement and be secured as part of the Secured Liabilities,

Protection of thivd parties

1,31 No porchaser, morigages or other pevson dealing with the Lender, any Recebver or Delegate shail be
goncgrned o enguire:

{a) whather any of the Secored Lisbilitles have become due or pavable, or remain unpaid or
andischarged:
{bY whether any power the Lender, o Rmuw\ or Delegate &5 ;}urg}eéamtfx o r’;‘w!‘m&t has become

exgreisable or is properly exercisable; or
{e} feorw any money paid to the Lender, any Reectver or any Dislesate 18 w be applizd.
Privifeges

Each Receiver and the Lender is entitled to all the rights, powers, privileges wnd immunites conferred by the
LPA 1925 on movtgagees and receivers,

Ma liability as morigages n possession

Neither the Lander, any Recebeor, any Delegate nor any Admindstrator shall be Hable, by reason of entering inlo
prssession of & Seourity Asset or tor gy other reason, o account 88 morigages io possession in rospect of all or
aryy of the Secured Assets, nor shalb any of them be lable for soy loss on vealisation of. or for any sel neglect or
defantt of any natare In conneetion svith, all or any of the Seoured Assets for which @ morigages in possession
might be Hable a3 such,
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Canclusive discharge to purchasers

The receipt of the Lender, or any Recviver or Delegate shall be a conclusive dischurge m o parchaser and, in
making any sale or other disposal of any of the Becured Assers or in making any acguisition in the exereise of
thelr respective powers, the Lender. and every Receiver and Delepate may 4o so for any consideration, in any
ranner and on any torms that it o he thinks fis

Right of uppropriation

To the extent that

190,71 she Secured Assets constitnte Financial Collateral; and

1072 this Debenture and the obligadons of the Chargor under it constitete a Security Fisascial Collater!
Arrangement,

~18.7.3  the Lender shull have the right, at any time after the security constituted by this Dzbenture by become

erdforceable. to appropriate ol or any of those Seeured Assety In or wowardy the pavement or discharge of
the Secured Lisbitities v any pvder that the Lender may, in its absolute disoretion, determine,

10774 the value of any Secured Assels appropristed in acvordancs with this clause shall be the price of those
ecured Assets ol the time the right of appropriation s exercised s listed on any recognised market
index or determined by any other method that the Lender may select (inchuding independent vaduation),

10.7.3 the Chargor agrees that the metheds of valustion povided for in this classe ore commercially

reasonable for the purposes of the Financial Collateral Regulations.
RECEIVER
Appointment
At any tme after the security constiiuted by this Debentpe hos bevome enfornenble, or an the reguest of the
Chargar, the Lender may, without further notice, appeint by way of deed, or otherwise in writlng, any one or

more porsons o be a Receiver of all or any part of the Secured Assers.

Removal

. The Lesder may. without further notice {sebjecy o section 43 of the Insolvency Act 1986 In the case of an
. administrative teceiver), from time o tiow, by way of deed, or otherwise in writing, rewmove any Receiver

appointed by it wnd may, whenever it thinks fit, appoint 8 new Recciver in the place of any Recelver whose
sppointment may fbor any reason have terminated,

Remuneration

The Lender may fix the remuneration of any Recelver appointed by it withont the restrictions: contained in
section 109 of the LPA 1923, and the remunerntion of the Receiver shalf be a debt secured by this Debenture, to
the exient not otherwise discharged,

Power of appointment additional to statutory powers

The power to apooint 2 Reesiver conferred by this Debenture shall be in addition to all statutery and other
powers of the Lender urgder the Insolvency Act 1986, the LPA 1925 nr otherwise, and shall be exercisable
without the restrictions comained {n sections 103 amd 109 of the LPA 1923 or otherwise,

Power of appaintment exercisable despite prior appointments

The power 1o appeint 3 Recelver {whether conferred by this Debenture or by statite) shall be. and remain,
exercisable by the Lender despite any prior appolptment in respect of all or ey part of the Socured Assers,
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§22

124

{26

Agent of the Chargor

Any Hecelver appointed by the Lender ander this Debenbire shal be the agent of the Chargor and i Chasgor
shall be selely resporsible for the contracts. engagenonts, acts, omissions, delaubs, losses and romunerstion of
that Recciver and for liabilities tncwred by that Receiver, The agency of euch Receiver shall cominug wiil e
Chargor goes into Hauidation and after that the Receiver shall pet as priocipal and shall aot become the agent of
the Lender.

POWERS OF RECEIVER
General

1200 Any Receiver appointed by the Lender under this Debenture shall, In addition 1o the pewers conferred
o B by statute, have the powers sot o in this Debenture,

12,13 I there is more than one Recsiver holding offics at the some time, gach Regeiver may {unless the
document appointing him states otherwise) exercise all of the powers conferred on a Receiver under this
Preburture éz‘s;‘ii\’idua%%}f and to the exclusion of any other ii.t‘.maivs-f.

203 Any exercise by o Recelver of any of the powers given in this Z)mensm may he on behall of the
Chargor, the directors of the Chargor or himselth

Repair and develop Properties

- A Recelver may amndertake or complete any works of repair, building or devefopient on the Prooenies and may

appiy for and maintain any planning permission, developmem consent, building regulation approval or any other
permission, consent or Heence o carry out any of the same.

Taenses

12.3.7 A Receiver may grant, or accept surrenders of, any leases or enancles affecting any Propenty and may
grant any oiher interest ov right over any Property on any terms, and sublect o any conditions, that be
thinks fit.

T232  The statutory powers of sale. leasing and accepting surrenders exercisable by the Lender are hereby
sxtended 50 a5 o authorise the Lender whether in the name of the Lender or inthat of the Chargor to grant a
tease or kaases of the whole or any part or parts of the Secured Assets with such rights relating to other parts
of it and containing such covenants on the part of the Chargor and generally on such wims and conditions
{including the payvment of money to & iessee of tenant on a swrender) and whether or not ot a prembun 85
e Lender fn #s absoiute disoretion shall think

Employ personnel and advisers

A Beechver may provide services and employ or engage any managers, officers, servanis, coniractoss, workmaen,
agents, other persoms] and professional advisers on any terms, and subject to any conditions, that be thinks it
A Recetver may discharge any such porson or any such purson sppointed by the Chargor,

Bake VAT elections

A Recgiver may make, exercise or revoke any value added t option W iax a3 he thinks fi.

Fempneration

A Receiver may charge and reeeive any swm by way of remuneration {in addition to all coss. charges and
expenses incurred by him) that the Lender may presoribe or agree with him,

Renlise Secured Assets
A Regelver may colleet and gt in e Seouwrsd Assels or any part of them In respect of which he is appointed.

ared make any demands and tehe any procecdings as may seem expediont Tor that purpose, and ke possession
of the Secured Axsen with Bke rights.
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12,12

12.14

i2.13

Manage or reconstruct the Chargar's business

A Receiver may sorry on, manage, develop, reconstruct, amalgamate or diversify or concur in coreying on,
maswging. developing, reconstructing, awalgamating or diversifving the business of the Chargor.

Bispose of Seenred Assels

A Reveiver may sell, exchange, convert into money and roatise all or sov of the Secured Assets in respect of
which he is appoinied is any manner {ncluding, without limitation, by public suction or private sale) and
generally on any terms and conditions as he thinks Bt Any sale may be for any consideration that the Recsiver
thinks fit and g Receiver may premote, or concter In promuoting, 2 company o purchase the Secured Assets to be
sodd.

Bever fixtures and fitgings

A Heceiver may sever and sefl separately any fixtures or tings fom any Property without the corsent of the
Chargor,

Sell Book Debis

A Reelver may sell and assign a8 or any of the Book Dels in respect of which be Is appointed Inany manner,
and generally on any orms and conditions, that he thinks iy,

Yalid recelpts

A Recelver may give valid reeeipt for all monics and execute sl assurances snd things that may be proper or
gesivable for realising any of the Secured Assels,

Sake settlements

A Receiver moy make sny amangement. settfernent of compromise between the Chorgor and any other person
that he may think expedient.

Bring proceedings

A Recelver may bring, prosecute, enforce, defend and shandon all actions, suits and proceedings in relution o
ary of the Secured Asses as be thinks fir,

Improve the Equipment

A Recedver may make substitions of, or improvemenis w, the Bguipment 38 be may think expedient,

Bake calls on Chargor members

A Reegiver may make cafls conditionslly or onconditionaliv on the members of the Chargor in respect of
uncatled capital with (for ther purpose and for the purpose of enfircing paymenis of any calls so made) the same
powvers as ace conderred by the articles of assoclation of the Churgor on it divectons in respect of calls suthorized
1o b wrade by them,

Insure

A Becciver may, I be thinks fit, b withow prejudice w the Indemnity In clause 15, effeet with any Insurer any
policy of insurance either In lieu ov satfsthetion of o In addition 1w, the Insurance required 1o be maindained by
the Chargor under this Debennye.

Powers under the LPA 1928

A Reeviver may exercise all powers provided for in the LPA 1935 in the same way as 1§ he bad boen duly

appeiated under the LPA 1923, and exercise all powers provided for an sdministrative recelver in Schedule 1 40
the Tnsolvency Act 1986,
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12,19  Borrew
A Recoiver may, for any of the paposes authorised by this clase 12, mise monsy by borrowing from the
Letder (or from any other person) either ussecured or on the security of all or any of the Secured Asseis in
respect of which he b appointed on any terms that e thioks @ (ncluding. ¥ the Lender consents, terms ander
which that security ranks in prierity to this Debenture)

1220 Hedeem prior Security
A Receiver may redeem any prior Security and settle and pass the accounts w which the Security refates, Aoy
accotnig so seitled and possed shall be, in the absence of sy manifest crror, conclusive and binding on the
Chargor. and the monles so paid shall be deemed 1 be an expense property incurred by the Receiver.

1221 Drelegation
A Recelver may delegate his powers in aceordance with this Dehentore.

12,22 Absoluie beneficial owoer
A Recelver may. io relation o any of the Seoured Assets. exercise all powers, authorisations amid righis he would
be capable ot exeecising, and do all those avts and things, as an absolute beneficial owner could exercisn ordo in
the pwnership and marmgement of the Secured Assets or any part of the Secured Assets.

1223 incidesta! powers

1234 A Reesiver may do any other acts and things that he
{a} may consider desirable or nocessary for veabising any of the Secured Assets;
ib) may consider insidental or conducive 1w any of the rights or powers conderred on 3 Recelver unider or by

virtue of this Debentrs or law: or

{u} tawfully may or can do as agent for the Chargor,

i3 DELEGATION

$3.t Delegation
The Lender or amy Recelver may delegate {either generally or specificallyy by power of sltoriiey or in aoy other
mATeT 0 any person any right, powaer, authoriny or discretion confrred o it Iy s Debenture {inchading the
porwer of attorney granted ander clause 203,

132 Terms
The Lender and sach Receiver may make a delegation on the terms and conditions {including the power 1o sub-
detegate that H thinks it

133 Liability
Neither the Lender nor any Recelver shal! be in any way liable or respousible 1o (he Chargor Tor any loss or
liability arising from soy act, defaude, omission or misconduct on the part of any Delegate.

14, APPLICATION OF PROCEEDS

4.1 Ovder of application of proceeds

14.1.1 Al mondes recelved by the Lender, 5 Receiver or ¢ Delegate pursuant o this Debontiwe, after the

security constitaed by this Debermure has becoms enforeeable. shall {subiect 1 the clalims of any person
harvfng prior righis and by way of varistion of the LPA 1923) be appled in the following eeder of prioeity:
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{al o weards proymaent of or provision B all costs, charges and expenses incueed by or on
belabf of the Leoder (nnd any Receiver, Delogate, sttorney oF agent appointed by 1) under or in
conmection with this Debenture, and of all remonergtion due o any Recelver under or in
sormevtion with this Deberdurg;

i) o ar ienvards pavement of or provision for the Secured Liabilities v any nrder aod monoer tha
the Lender determines: and

{c} ir payanent of the sarplus (i sy} 1o the Chargor or other persory entitled to i
Appropriation
Meither the Lender, any Recebver nor any Delegats shalt be bound [svhether by sietue of seotion 1098 of the
LPA 1925, which s varied accordinghy, or otherwise) w pay or appropriate any recelpt ov paviment first wowards
interest rativer than principal or otherwise in any particular order betsveent any of the Secured Linkilitics,
Susponse aopeunt

Al mondes received by the Loader, a Rocelver or 2 Delegare under this Debenture:

{a} may- ot the discretion ot the Lender, Recelver or Delegate. be credited 1o any suspense or securities
realised aotount; Ce _ _ _

{M o shall E:u:ar. é?%{‘;if’ﬁ&i,- if .a.n}'; At the ?ﬁEL #grecé in wri%i.ﬁg %;s%#ra@;‘; the }ie:miu éi.i‘éﬁ: the f;%mrgm ane
{c}- may be held in they secount for so long as the Lender, Reveiver or Delegme thinks fit.

fjfi}STE AND INDEMNITY |

Costs

15,11 The Chargor shall on demand, pay to. or relmburse. the Lender and any Receiver on a full indemnity
basis, ali costs, churges. expenses, taxes and Habiliies of any kind (nchuding, withowt Himiation, legal,
primting and outofepocket ovpensest mourred by the Lender, any Receiver or any Delogate in
enention withs

{2} this Debenture or the Secured Assets;

by - mildeg, holding, protecting, porfocting, preserving or enforcing (or attewpting to do s0) aay of
thw Lender's, & Reeebver's or 2 Delegate’s rights under this Debonture; or

{c} taking proceedings for, or recovering, any of the Seoured Liabilities,

together with foterest, which shall acoroe and be payable {withowt the need for any demnand for paviment

heing made) from the date on which the refevant cost or expense wose umil fiull discharge of that cost

or expense (whether befors or afler adgment, Hauidation, winding up or administration of the Chargor

at the rate ond in the manner specified in the Loan Agreemen.

Indemmity

The Chargor shall indemnify the Lender, each Receiver and each Delegnte, and thsir rvespective employees and
agents sgamst afl liabilitdes, costs, expenses, damages and losses (inchading biit pot Hmited to any direct, indivect
or consequential tosses, loss of protlt, loss of repuiation and all interest, penaltizs and legal costs (ealculaed on
a full ndemnalty basis) and all other professional costs and expenses) suffored or Incurred by any of them arising
oul of or in conpection with:

{3} the exereise or purported exercise of ooy of the rights, powers, authorities or disoretions vested in them
under this Debeniure or by faw i respect of the Seoured Assets
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7.4

17.3

17.4

1%

18.1

1%

piin

b} waking, holding, protecting. perfocting, preserving or enfirsing {or stempling 0 do so} the seowrly
constituted by this Debenture; or

-

{e} any defml or delay by it in performing any of Its obligations under this Debenture.

Any beneficiary of this indemnity other than the Lender may enforce the tesms of this cleuse 15.2 subject 1o and
in necordance with the provigions of the Contracts (Rights of Thivd Porties) Act 1994,

LENDER'S LIABILITY

Iy v ebrournstanoss shall the Dender be liable bo wooount 1 the Charpor a3 2 chargee in possession or otherwise for
any moneys not actually recclved by the Lender

f mo ciroumstances shall the Lender be Hoble wthe Chorgor o sy other person for any costs, charges, losses,
darmages, lebilities or cxpenses arising from or connected with any realisation of the Sesured Agsets or from any
aet, default, omission or misconduct of the Lender its officers, employess or agens in relation o the Seoured Assets
o i connection with this Debenture, :

LENDER'S RIGHTS

The Chargor's liability under this Debenture shall not be impaived or discharged by veason of any time or ather
indulgence granted by the Lender o the Chargor, or by reason of any arrangement entered inin or composition
agreed by the Lender modifying (by operation of faw or otherwise) the vghts and remedies of the Lender, or of
ary omnission on the part of the Lender o onforee any of the Lender's vights against e Chargor

Without prejudice to the generality of clause 17,1 above, the Lender shall be at Hberty to vary, exchange. abstain
from peefecting or release any other secuwrities held or to be held by the Lender for or on account of the money
imtended {0 be secured by this Debonture or any part of i withowt affecting the Lepder’s righis againgt the
Chargor by doing so

The Lender may st any time and without notice 1 the Chargor combine or consolidate all or any of that Chargor's
then existing accounts with and liabilities to the Lender and set off or manster any sum or sums standing 1o the oredis
of any one or more of such accounts In or towards satisfiction of any of the Habilitics of the Chargor w0 the Lender
oy any other sooount or In any other respects. The Lender shelt notfy the Chargor that such a ransfor has been
rnade, :

The Chargor ackaowledges that when this Debenture was presented or sent for the purpose of being signed by it
there was also presented or sent & copy [or copies whare the Chargor 15 two or more persons? of this Debenture
avud that it is aware of the wisdom of secking indeperdent fegal advice befbry entering into this Debenure

LENDERS ﬁ'{{;ﬁ’i‘i. INRESPECT OF THE PROPERTY
The Chargor agrees that at any tee after this Debenture becomes enfbroenbler

18.0.1  upon any sale or other disposition In exercise of the powers comalned or implied by this Debentare the
Lender may sever any of the Secored Asseis that is fixed to any land and sell the smme spart from sach ad
without taking possession of the land and apply the net proceeds of such sale in or woaards satisfiction of
the Secured Linbilitnes

i8.1.2  the Lender maoy as agent of the Charger and remove and sell any chattels on the Charger's land

PFROTECTION OF THIRD PARTIES

Ay purchaser or any other porson dealing with the Lender or any Receiver shall not be congerned w0 enquire
whether the Becured Linbiliies have Decome payable or whether any power which i or he is purporting to oxerciss
has become exercisable or whether ary money s doe under this Debenture or 8 o the application of any money
paid. raised or borrowed or as 1o the propristy or regularity of any sale by or other dealing with the Lender or such
Heceiver, All the protection © purchagess contained in Sectfons 104 and 187 of the Law Property Act 1925 shail
appdy o sy person purchasing from or deating with the Lender or any Recebver

POWER OF ATTORNEY
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Tha Chargor horeby irrevorably appoioe the Lesder and the Rewsiver Jolmiy and also severally the atiorrey and
srrorneys of the Chargor for the Charger and in the name and on behalf of the Chargor and o3 the act sod deed of the
Chargor or othershse © aign, seab and dobiver and otherwise perfect anv deed, assuranee, agreoment, instrament of
act which may be reguired or may be deemed proper for anv of the parposes refirmed o Inor otherwise in
eonnection with this Debenture, The Chargor enifies and confinms and agrees to saidy and confim whatever any
attorrey appoinied under this clause 20 properly does or purports to do i the exercise of all or any of the powers,
authorities and diseretions granted or referved o In this Debemure

The power ol atiorney hiereby granted i irrevocable and for value 8s part of the Seomity
COSTS AND INDEMNITY

Al costs, charges and expenses incurred by the Lender in relation to this Debenture or the Secored Linbilities shall
be retmbirsed by the Chargos to the Lender on demand on s fall indemmity basis snd ontil so reimbursed shell carry

mvterest wl 2% above the rate set out in the Lowr Agreoment from the date of payment o the date of rebmbursement
aryd e secured on the Secured Asseds

The Lender and evary Recelver, attomey or other person appointed by the Leader under this Debentire snd theiv

- respective anployees shall be entitled 0 be indenmified on 8 Gl indoranity basls out of the Secared Assets In

eespoct of all labilitivs and wepenses Invurred by any of them in or directly or indivectdy as a resuit of the exercise or
purported exercise of any of the powers, authoritivs or discretions vested in them undey this Debenture and sgeing
all gotions. procesdings. losses, eosty, olaims and dermands in respect of amy matier or thing done or omitied in any
way relating to the Secured Asscts and the Lender and aoy such Recelver may retuin and pay ofl sums i respect of
the sume out of g monfes recelved under the povwers conforred by this Debentare

CONTINUING SECURITY

This Diebeature shall be o continoing secnrdty o the Lomder notwithsinding any settfement of account or other
matter or thing whatsoever and shall be in addidon o and shall not prejudice or affect or be prefudiced or affecied by
any security relating 1o the Seouivd Assots or to any other property or any other seourity which the Lender may now
or gt any thne in bw future Bold in respect of the Secared Lisbilites or any of thern and shall continge {n £l foree
and effect 25 a continuing seowity untl discharged

Section 93 of the Law Property Act 1927 shall not apply w this Debenture
GENERAL -
Notices, Except as otherwise provided for in this Debentere, all notices or other communications under or in

resprot of this Debenture to any party to this Debenture shall be in weiting and shall be deemed o be duly given
o wade:

2300 {inthe cave of delivery in person or by lolier) when deliverad;

2302 {in the case of delivery by e-matl) four (4) bowrs after mansmission,

Motices must be sent to the addreess the reciplent specities from tme o Sime, by telling the sender inwiiting.
The Lender's correspondense address and -l address for notices a5 at the date of this Debenture srs:

Addeess: Tectmology  Cenmre,  Wolverhampton  Svience  Park,  Glalshor  Diive.
Wolverhampton WVIG 9R1Y,

Cbersarae.

E~mail addvesss v

The Chargor's correspordence address and emall wddress Tor notices a5 o the date of this Debentore are:
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Cortificates, A wrilten cortificate of the Leader 8 % the truth or correctness of am matter provided for in this

Drebenture shall be conclusive and binding on cach Chargor in the absence of maniiust error

Assigroment. This Debonture shall be binding on the Londer amd the Chargor and thelr respective successors
anet permitied assigns, and refirences i this Debenture to the Chorgor and the Lender shall be constraed
acpordingly, provided that the Chargor may not assign or feansfor any of it rights andfor obligations under this
Erebrentwe without the prior wrltten consent of the Lender and further provided that the Lender shall fmve 4
fll and enfotiered right o assign the whoele or any part of the beselit of this Debenture and the Lender shall be
wititled to disclose any Information © oy actual or prospective assigoee, suseessor or participant

Watver., No delay or omission on the part of the Lender in exercising any righl, power or remedy umder this
Erebentare shadl be construed o8 2 wadver of that or any other tight power or remedy of the Lender. Any walver
by the Lender of any terms of dis Debenture or any consent or approvad given by the Lender under i shadt ondy be
affestive iF giver v weiting and than ondy for the purpose and upon the temmy and conditions, ¥ sy, on which it i
gven

Severability. 10 any provision of this Debenture shall be void, unentorcoable or llegal, that shall not atfect the
valudity, eaforceability or legality of the oabier provisions of tels Debenture '

CCamuistive vighis, The Loewder's rights under this Debenture are cumulative dind not exelogive of amy rishis
provided by faw and may be exereised from dime to tiree and a8 offern a5 the Lender doeins sxpediont

Hights of third parties, No gerson other than the Londer and soch Chargor shall have oy rights snder this
Drebenture by virtue of the Contracts (Rights of Third Parties) Act 1999, and neither the Lender nor the Charger
reguire the consent of any thivd party In refation to this Debenture

Law and jurisdiction, This Debenture shall be governed by and construed in geoordance with English low,
The courts of England shall have exchusive Jurisdiction to settte any disputzs which may arise out of, or in
conmestion whh, this Debenturg,

Coauntevpart. This Debeniure may be exeouted in any number of countorparts amd this has the same offect ax i
the signatures on the separate counterparts wees on 8 single copy of this Debennre,

CORONAVIRUS BUSINESS INTERRUPTION LOAN SCHEME (applies if detailed in Sesuvity section
aof Part B)

Your fender™s ability 1o provide you with this loas is dependent upen your Tender receiving a guaranter from the
Uk Governmond ander the Coronavirus Business Interruption Loan {CBIL) scheme, The guaramee provides
your lender with 2 partial guaraniee, shondd vou dethult on repaying this foan

Vou are responsible for the repayisent of your fean

The CIBL schome is provided w vour lerder and not o you Yo remaln responsible for repayving the whole of
this toan at all Hmes

Business Interruption Payments

To apply for Business lolgrruption Pavments (BIPs) vou will peed o complete and et the Busioess
imerraption Payments Offer Leter. This fettor forms poet of this Agreement,

Coanfirmation of undersianding

By sigming and excouting this loan agrecment, vou confirm that vou have watched ooy CIBL scheme vides
s understand and aceopt the contents of both this documens and the viden,

D3 M
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SCHEDULE §

Words defined in this Schedule have the mennings sef ont in the Loan Agreement

ba

ek i‘d

W oA

6.

1
1.

iz

P

16,

i7.

19,

any breach by the Borrower ocours of any peovision of and Finance Diocuments, unless, in the opinion of the
Lerder. such defanit Is capable of remedy and such defiuli §s romediod o twe satisfuction of the Lender within
HE Busstress Days afler writion notice from the Londer reguesting aotion o romedy the same), or

‘amy representation, warranly oF Statement made by, o by an officer of, the Borrotwer in this Agrpement or any

other notice or dovument relating to this Agreoment Is untrue or mislending in & material respect when it g mads
or deemed 1o be ropeated, or

ary Indebtedness of the Borrower becomes due and pavable or capable of bueing declared due and payable prios
t iis stated matucity dufe as 3 consequene of any event of default thowsoever defined), or
any Indebtedness of the Borrower is not puid when due or, If so payable, on demand, or _

vhe Borower fails o pay when due or, i so payable, on domand any sum pay abhe ynder any ‘F;mmﬁ: Doowment
or ?&%‘Edﬁ? any docwment relating to this Agreement, or
any action. proceedings, procedure or step is taken for (ujihe :;zs:»pumm"a of pavmens, a moratorium of any
Indebiedness, winding up, dissolution, administrarian or rooeganisation fusing a voluntry arrangement. scheme

“of arrangement o otharwisel of the Borrower; or (b7 fie composition, compromisg. assignment Or arrangement

with any creditor; or {¢) the appointment of e Uguidator, receiver, administrative receiver, aaim;m%mim
mmm[mw manager or s%ihu* SE&H%;&( officer i fespmet of the Bormower of any “af s mesets] or {4y e
anfortement of any ‘sa,mlfi’i}" over any assets of the Borrower _
aresting {whethsr forimal or informal} of any Obligor’s creditors or anv of them is called, br
the Borrower beeranes, in the opinton of the Lender, unable to pay i3 debts as they fall due, or
any Encumbrance seouring any Indebtedaess of the Borrower bocomes enforceable, or '
arty sdiministrative or other recelver is appointed over any asset of the Borrower, or
aryy sssets of the Borrower aive subject of any form of execution. attachiment, arrest, 5¢€§uﬁszt‘atmﬁ or distress, or
4 ballif or other officer of the cowt enfirees o warrant of execution against the Borower purseant 0 a

hudgrent of the court, or

the Borrower (belng a sobe trader or partnership) presents or allows to be presented 2 bankruptoy potiton within
the meaning of the Insolvency At 1986, or

any mesting of the wustces, officers or members of the Borrowsr (befng o partnership, trust or unincornorated
gssociation) is sumoned Jor the purpose of considering a resolution or proposal tn dissolve or wind up the
Horrower, oy

the Borrower {being a sole trader) determines or {the Borrower being 2 partnershipd any mesting of the pariners
or {ihe Borrower being a trust) any mecting of the wustees er {the Borrowsr being sn unincorporiied
association) any meeting of the officers or members or (the Borrower being v corporation any mealing of the
merbars o divectors of the Borrower, 1s summoned for the purpese of considering a resolution or proposal o
muathorise or take any action of s type deseribed In clauses Lo 15, 06

i g country other than Bnglond, any pvent ooowrs o any procedure (s commenced in refation 1o the Borrower
that, in e oplaion of the Lender, is simila to any of the foregoing i clause 1w 16, or

the Borrower ceases or suspends carryving on Hs business or a part of iz business that, in the opinion of the
Lender, is muterial in the context of this Agreement, or

any provision of dis Agreement the Lender considers materinl proves 1o have besn or becomes invalid or
pnenforeeable, or

ary other svent oceurs or any ofher ciroumstances svise ot develop including, withow Hmitation a change in the
financigd position, state of affairs or prospects of the Borrower, in the Hght of which the Lender considers that
there is o signiticant risk that the Borrower &, or will later becoms, ueeble o dischargs its {labiliies and
obligations under this Sgreement us they 5l dus

any factlity for Indebtediess offered to the Borrower Is withdrmwn, cancelfed or suspended by a creditor of tha
Orblizor as a resudt of an event of defiult thowever deseribed),
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ihe Borrower s uneble or admits an inabilly o pay Bs debls or, by reuson of actual or anticipated financial

diffieulties suspends payment of any o Hs debts or enters Into negotintions with any of its crediors with a view

1o roschedaling s debis.

sy step s aken with o view i

{i} e winding up, dissohtion, sdminisirstion or any anslozews procedure in respeet of the Borrower;

{iiy the appointiment of o reeeiver, trustoe in bonkraptey, Houldessr, administraior or other simila officer of
ary Borrowser or B8 assets other than the prosentation of a winding up petitdon which i3 frivolous and
veations and is dismissed within 10 Business Days or, i earlier, prior to the date on which it is
advertised: or

{ilit the vescheduling of the debis of the Borrower parsusnt o o reorgonisation, voluntary arrangement or
atherwise.

amy Aleps are eken to enioree any Seourity over the assets of the Borrower,

any distress, diligence, inhibition, execution or simile process affects the assers of the Borrower and is not

discharged within 10 Business Days. '

it bewomes unlswlud Tor ary Obligor W porfoem s obligations under the Finance Documents.

ary Seourty oreated or sxpressed wo be oreated by any Finonce Docuiment 5 a0t of ceases 1o be vatid and

eifective. _ _ ) _

ey {i{iﬁ_{‘é&étm gives notice to the Lender to determing its obligations under o guarantes granted by it to the

Lender, _
"oy Oibilbror ceases o carey on ndd or  material part of By busloess or operations.

there is any change m ownsrship of the Borrower {which is not permitted. i writing, by the Lenden).

#f the Borrower i3 an Chargor, thers 5 a change o either the identiy of the members of the Bosrower: or the
proportion of the respective interests of the members in the Borrewer, '

grey Obligor who is an individual dies or Incks mental capacity,

any Obligor which is a body comorate or 2 limited Habillty partnership is dissobved ov soumd .

any Obligor which is a trust or padiership is dissolved, wrminated ov wound up.

The Borrower fails to provide any information to the Lender regarding the Borrower, the Loan and s busingss.
ary evert ooours Of clrommsiances arbss which boove g Materdal Adverse Effecy,
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M WITHNESSE whereof this Debenture has been evecned as o deed and i3 delivered nod mbes effect on the dote stated at
the beginning of this Debenture

Each party agrees to sign this agreement by electronic signature {whatever form the elecironic signature takes)
and that this metbod of signature is a5 conglusive of our infention {0 be bound by this agreement as if sigaed by
each party's manuscript signature.

?‘tmumd @ dl.,mi fé:'a“s ASHCROFT ﬁﬁz’“f& L3 & ALLOYS LIMITED acting by

A Diirector of i?m ghove wha 15 duly authorised o

sign for and on bebalf of the Borrower

3&:}%?8’13& Maﬁ{

NAME UF {3???{1&3& . . %f{ﬂ\m’?{“f{? o ﬁ?RL{ EQR b ——

A Drirector/Secretary of the above uhu is duly

athorised o sign fov and on bebulf of the

Borower
' e Pkl By
Safr'ﬁﬁ §ew§:@s [—
ane B et e, T ——
_ ‘Jﬁ.ﬁiﬁ - E?SIRL "“T{)% éSFLRLT &R‘f’ o RIGNATURE OF E}{Rﬂt?{fﬁﬁ EECRETARY
O

F‘“ﬁ:mtﬁuﬁ a5 o deed b‘s %SHCR{}FY MET%L% & ALLOYSR LiMﬁ“EQ aoting by

- A Director of the above m%m 1 eéuEy authorised 1

sign for and on behatt of the Bovrower

WAME OF DIRECTOR } ;S?G?*\%zii UKF {,}? iﬁ?ﬁ? { I {33 ________________
s the presence of) : OCCUPATION OF WITNESS

NAME OF WITHESS

' ADDRESS OF WITNESS
SIGNATURE OF WITNESS '

e b B R WA

Executed as u deed by METF WM Small Basiness Loans LP acting by #s general partner BORS MEIF GP
Limited (by its duly appointed atiorney}

e St by

B CABEDBAAR. .






