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° GrantThornton

Independent auditor’s repott to the members of Safegard
Security Solutions Limited

We have exammed the abbreviated accounts, together with the financial statements of Safegard Secunity
Solutions Limited for the year ended 31 March 2010 prepared under Sectton 396 of the Companies Act
2006.

This teport 1s made solely to the company, 1n accordance with Section 449 of the Companies Act 2006
Our work has been undertaken so that we might state to the company those matters we are required to
state to them 1n a spectal auditor's report and for no other purpose. To the fullest extent permutted by law,
we do not accept or assume responsibility to anyone other than the company, for our audit work, for this
report, or for the optnions we have formed.

Respective responsibilities of directors and auditor

The directors are responstble for prepating the abbreviated accounts in accordance with Section 444 of
the Compantes Act 2006 It s our responsibihty to form an independent opinion as to whether the
company 1s entitled to deltver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
section and to report our opinion to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2008/ 4 1ssued by the Auditing Practices Board In
accordance with that Builetin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that
the abbreviated accounts to be delivered are properly prepared.

Opinion

In our opimon the company is enttled to deliver abbreviated accounts prepared i accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been propetly prepared in
accordance with the regulations made under that section.

G/G___“t "'fl\::/rw%”"\ e cef

JOANNE KEARNS (Senior Statutory Auditor)
For and on behalf of

GRANT THORNTON UK LLP
STATUTORY AUDITOR

CHARTERED ACCOUNTANTS

MANCHESTER
28 JUNE 2010
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Accounting policies

Basis of accounting

The financial statemnents have been prepared under the histoncal cost convention, and 1 accordance with
the Financial Reporting Standard for Smaller Entittes (effective Aprit 2008)

The prnaple accounting policies of the company are set out below and have remained unchanged from
the previous year The directors have reviewed the accounting policies i accordance with FRS 18 and
consider them to be the most appropnate to the company's circumstances

Going concern

These financial statements have been prepared on a going concern basis  The directors have prepared
forecasts for the period until 30 June 2011 and are sansfied that the company has adequate resources to
continue in operational existence for the foreseeable future 'The company's forecasts and projectons,
which take mnto account reasonable possible changes in trading performance, show that the company will
be able to operate within the level of the current facilites Accordingly, they continue to adopt the going
conicern basts 1n prepanng these financial statements

Turnover

Turnovet ts the total amount recervable by the company for goods supplied and services provided,
excluding VAT and trade discounts

Fixed assets
All fixed assets are mstially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economuc life of that asset as follows

Plant & Machinery - Five years straight line
Fixtures & Fittings - Five years straight line
Equipment - Five years straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items

Cash flow statement

The company 1s exempt from the requirement to produce a cash flow statement as 1t qualifies as a small
company
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Abbreviated balance sheet

2010 2009
Note £ £
Fixed assets 1
Tangible assets 8,167 -
Current assets
Stocks 28,354 -
Debtors 634,343 -
Cash at bank and in hand 115,587 2
778,284 2
Creditors: amounts falling due within one yeat 655,750 -
Net current assets 122,534 2
Total assets less current liabilities 130,701 T2
Creditors: amounts falling due after more than one year 25,732 -
104,969 2
Capital and reserves
Called-up equity share capatal 3 2 2
Profit and loss account 104,967 -
Shareholders’ funds 104,969 2

These abbreviated accounts have been prepared 1n accordance with the special provistons for small
companies under Part 15 of the Companes Act 2006.

These abbreviated accounts were approved by the directors and authonsed for 1ssue on 28 June 2010 and
are signed on their behalf by

Mr Y Turguf

Dtrector

Company Registration Number 06387991

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Notes to the abbreviated accounts

Fixed assets

Cost
Additens

At 31 March 2010

Depreaation
Charge for year

At 31 March 2010

Net book value
At 31 March 2010

At 31 March 2009

Related party transactions

During the year the company had the following transacttons with related parties:

During the year sales of £1,011,867 and purchases of £1,003,982 were made to/from Rochdale
Boroughwide Housing Limited, a controlling party of Safegard Security Solutions Limited. In addition,
sales of £17,765 were made to Rochdale Metropolitan Borough Counal who own 100% of the share

capital of Rochdale Boroughwide Housing Limited

Amounts due from controlling parties at 31 March 2010 were £623,974 Amounts owed to controlling

parties at 31 March 2010 were £610,523

Share capital

Authonsed share capital

1,000,000 Ordinary shares of £1 each

Allotted, called up and fully paid

2010
No

2 Ordinary shares of £1 each 2

2010 2009
£ £

1,000,000 1,000,000

2009
No £

N
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Notes to the abbreviated accounts

Ultimate controlling party

The company 1s a join venture between Securecom Limited and Rochdale Boroughwide Housing Both
controlling parties own one ordinary share each

Copies of financtal statements of the controlling parues are publicly available



