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Stoneview Property Management Lid

Abbreviated Balance Sheet
31st October 2010

311010
Notes £ £
FIXED ASSETS
Tangible assets 2 51,265

CURRENT ASSETS
Debtors 32,406
Cash at bank and 1n hand 28,598

61,004
CREDITORS
Amounts falling due within one year 85,612

NET CURRENT LIABILITIES (24,608)

TOTAL ASSETS LESS CURRENT
LIABILITIES 26,657

CREDITORS
Amounts falling due after more than one
year 44,275

NET LIABILITIES (17,618)

CAPITAL AND RESERVES
Called up share capital 3
Profit and loss account (17,620)

[38)

SHAREHOLDERS' FUNDS (17,618)

311009
£

1,224
28,951

30,175

43,115

27,021

(12,940)

14,081

32,951

(18,870)

2
(18,872)

(18,870)

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31st October 2010

The members have not required the company to obian an audit of ws financial statements for the year ended

31st October 2010 1n accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibhlities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statemnents, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 retating to small companies

The financial statements were approved by the director on 6th December 2012 and were signed by

Mr A Demetri - Director

The notes form part of these abbreviated accounts
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Stoneview Property Management Ltd

Notes to the Abbreviated Accounts
for the year ended 31st October 2010

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared on the going concern basis which assurmes that the company wall
continue in operational existence for the foreseeable future

The validity of this assumption 15 based on the continued support the company receives from its director,
creditors Taking thss into account, the director believes that it 1s appropriate for the financial statements to be
prepared on the gomng concern basis

Accounting convention
The financial statements have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities {effective April 2008)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Tangible fixed assets

Depreciation 15 provided at the following annual rates in order to wnite off each asset over its estimated useful
hfe

Plant and machmery etc - 25% on reducing balance, 15% on reducing balance and 10% on cost
Deferred tax

Deferred tax 1s recognised in respect of all iming differences that have onginated but not reversed at the balance

sheet date

TANGIBLE FIXED ASSETS

Total
£
COST
At 1st November 2009 32,984
Additions 39,560
Disposals ) (1,392)
Reclassification/transfer (10,000}
At 31st October 2010 61,152
DEPRECIATION
At lst November 2009 5,963
Charge for year 5,499
Elimnated on disposal (75)
Reclassification/transfer (1,500)
At 31st October 2010 9,887
NET BOOK VALUE
At 31st October 2010 51,265
At 31st October 2009 27,021
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully pa:d
Number Class Nominal 311010 311009
value £ £
2 Ordinary £l 2 2
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Stoneview Property Management Lid

Notes to the Abbreviated Accounts - continued
for the year ended 31st October 2010

RELATED PARTY DISCLOSURES

During the year under review the company purchased property maintenance services amounting to £2,572 from
Stoneview Services Limited, a company under the control of the director Mr A Demetn

Stoneview Services Lunited also undertakes property maintenance work on properties let by the company Such
work 15 invoiced to the individual landlords and payment 15 made by deduction from rents payable to them by the
company

Trade creditors include £16,825 (note 6) due to Stoneview Services Limited with regards to work carmied as
mentioned above

Other debtors (note 5) falling due within one year include a loan to Stoneview Services of £4,489

Other creditors falling due within one year (note 6) include a loan to the company by the director Mr A Demetn
amounting to £15,971

Other creditors falling due after one year (note 7) include a loan to the company by the director Mr A Demetr1 of
£35,000 There are no terms as to the repayments of this loan for which no nterest 1s charged
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