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Future Roofs Limited
(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 16/12/2014
of Affairs To 15/12/2015
ASSET REALISATIONS
2,20000 Motor Vehicles 1,150 00
Uncertain Book Debts NIL
Contribution To Costs 1,400 G0
Uncertain Directors Loan Account NIL
2,550 00
COST OF REALISATIONS
Specific Bond 2000
Statement of Affairs Fee 500 00
Disbursements
Mileage 29 40
Postage 1225
Storage 292 50
Agents/Valuers Costs
Post Appeintment Fees 172 50
Post Appointment Disbs 125 00
Legal Fees 17500
Statutory Advertising 243 38
Bank Charges 2000
(1,590 03)
PREFERENTIAL CREDITORS
(1,844 00) BIS NIL
NIL
UNSECURED CREDITORS
(14,029 00) Trade & Expense Creditors NIL
(5,823 00) BIS NIL
{22,883 00) Natwest NIL
{12,014 00) HM Revenue & Customs - Corporation NIL
(2,933 00) HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
{100 00) Ordinary Shareholders NiL
NIL
(57,426 00) 959 97
REPRESENTED BY
VAT Receivable 103 38
Bank Balance 856 59
Disbursements (607 50)
The P&A Partnership 607 50
959 97
Page 2 of 2 IPS SQL Ver 504 Gargth. Daud By
omat“i_lqunda or
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@ Begbies Traynor

Future Roofs Limited (In Creditors’
Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Act 1986 and Rule 449C of the
Insolvency Rules 1986

Period: 16 December 2014 to 15 December 2015




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to creditors
and members of the Company on the progress of the liquidation The report i1s pnvate and confidentral
and may not be relied upon, referred to, reproduced or quoted from, in whole or In part, by creditors
and members for any purpose other than this report to them or by any other person for any purpose

whatsoever
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1. INTERPRETATION

Expression

“the Company”

“the iquidation”

“the lquidators®, ‘“we”,

“our” and “us”

“the Act”
“the Rules”

"secured creditor" and
"unsecured creditor”

"securty”

“preferential creditor”

Meaning

Future Roofs Limited {In Creditors’ Voluntary Liquidation)

The appomntment of kquidators pursuant to Section 98 of the Act on 16
December 2014

Gareth David Ruslhng of Begbies Traynor (SY) LLP, Kendal House, 41 Scotland
Street, Sheffield, 83 7BS, Sheffield North@Begbies-Traynor com

and

John Russell of Begbies Traynor (SY) LLP, Kendal House, 41 Scotland Street,

Sheffield, S3 78BS, Sheffield North@Begbies-Traynor com
The Insolvency Act 1986 (as amended}

The Insolvency Rules 1986 (as amended)

Secured creditor, m relaton to a company, means a creditor of the company
who holds in respect of his debt a secunty over property of the company, and
“unsecured creditor” 15 to be read accordingly (Section 248(1)(a) of the Act)

() in relation to England and Wales, any mortgage, charge, ien or other
secunty (Section 248(1)(b)()) of the Act), and

(n} In relation to Scotland, any securty (whether hentable or moveable), any
floating charge and any nght of lien or preference and any nght of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(ii} of the Act)

Any creditor of the Company whose clam 15 preferential within Sections 388,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s}
Company registered number
Company registered office

Former trading address

Future Roofs Limited
06382056
Kendal House, 41 Scotland Street, Sheffield, $3 7BS

Thomton Cottage, Manchester Road, Thurlstone, S36 9PR




3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 16 December 2014
Date of iquidators’ appointment 16 December 2014
Changes in iquidator (if any) None

4. PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the pernod from 16 December 2014 to 15
December 2015

RECEIPTS

41 The Company’s Motor Vehicle was valued by £2,200 00 and subsequently sold by independent
agentsfvaluers Ellis Willis & Beckett (“EWB") via public auction for £1,150 00 on 20 January 2015

42 A total of £1,400 00 has been received from the Company's director, Mr P Parker, in respect of a
contribution to the costs of the Liquidation As the funds were not onginally forthcoming, the Joint
Liguidators instructed solicitors Ascent Performance Group Ltd (“Ascent”) to pursue the director for the
same The director s currently making weekly instalments to repay this debt in full

PAYMENTS

43 In ne with the resolutions passed at the Section 98 meeting, the Joint Liquidators have drawn therr
Statement of Affairs fee in the amount of £500 00

44 Disbursements in the amount of £334 15 have been drawn which s comprised of £29 40 for Mileage,
£12 25 for Postage and £292 50 for Document Storage

45 Agents/Valuers fees of £297 50 have been paid to EWB for their assistance with the sale of the Motor
Vehicle

46 Legal Fees of £175 00 have been paid to Ascent for therr assistance with collecting the contribution to
costs detalled in point 4 2

47 Bank Charges of £20 00 have been pawd to Svenska Handelsbanken (AB) publ
OTTHER MATTERS

48 The sole debtor has provided evidence that the debt was pand into the Company's bank account,
therefore the Joint Liquidators are currently awaiting confirmation of this from the bank

49 The Overdrawn Directors Loan Account is currently being investigated by the Joint Liquidators and their
in house Forensic Accountant to ascertain the correct value of the loan, however based on the
mformation currently available, the amount due 1s £46,524 76




5. ESTIMATED OUTCOME FOR CREDITORS

Detatls of the sums owed to each class of the Company's creditors were provided in the director's statement of
affairs included within the report sent to creditors further to our appointment as hguidators

On the basis of realisations to date and estmated future realisations we estmate an outcome for each class of
the Company's creditors as follows

Secured creditors

The Company has no Secured creditors

Preferential creditors

The Joint Liguidators are currently uncertan whether any dmdend will be available for preferential credtors as
any distnbution will be wholly reliant on realisations made from the director's loan account

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act provides that, where the company has created a flosting charge on or after 15
September 2003, the IIquidator must make a prescnbed part of the Company’s net propenty available for the
unsecured creditors and not distribute it to the floating charge holder except in so far as it exceeds the amount
required for the satisfaction of unsecured debts Net property means the amount which would, were # not for
this provision, be avallable to floating charge holders out of floating charge assets (1e after accounting for
preferential debts and the costs of reaiising the floating charge assets) The prescnbed part of the Company's
net property 1s calculated by reference to a sliding scale as follows

a 50% of the first £10,000 of net property,

] 20% of net property thereafter,

o Up to a maximum amount te be made available of £600,000

A lquidator will not be required to set aside the prescribed part of net property If

a the net property 1s fess than £10,000 and the liquidater thinks that the cost of distributing the prescribed
part would be dispraportionate to the benefit, (Section 176A(3)) or

a the liquidator applies to the court for an order on the grounds that the cost of distnbuting the prescribed
part would be disproportionate to the benefit and the court orders that the prowvision shall not apply
(Section 176A(5))

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or

after 15 September 2003 and, consequently, there i1s no net property as defined in Section 176A(6) af the Act

and, therefore, no prescribed part of net property 1s available for distnbution to the unsecured creditors

Unsecured creditors

The Jont Liquidators are currently uncertain whether any dividend will be available for unsecured creditors as
any distnbution will be wholly reliant on realisations made from the director’s loan account

6 REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us (as hquidators) and the vanous grades of our staff calcutated at




the prevailing hourly charge out rales of Begbies Traynor (SY) LLP in attending to matters ansing in the
iquidation and we are authonsed to draw disbursements, including dishursements for services provided by our
firm (defined as category 2 disburserments in Statement of Insotvency Practice 9) in accordance with our firm's
palicy, detalls of which accompanied the Statement of Affars and other information presented to the meeting of
creditors convened pursuant to Section 98 of the Act and which s attached at Appendix 2 of this report

Our time costs for the penod from 16 December 2014 to 15 December 2015 amount to £9,381 00 which
represents 47 9 hours at an average rate of £185 85 per hour

The following further information 1n relation to our time costs and disbursements (s set out at Appendix 2

m] Table of time spent and charge-out value for the periad 16 December 2014 to 15 December 2015
o Begbies Traynor (SY) LLP's policy for recharging disbursements
n} Begbies Traynor (SY) LLP's charge-out rates

To 15 December 2015, we have drawn no fees on account of our remuneration, agamst total time costs of
£9,381 00 incurred since the date of our appomntment

To 15 December 2015, we have also drawn disbursements in the sum of £334 15
A copy of the Liquidator's Guide to Fees can be requested by caling Begbies Traynor (SY) LLP on 0114 275

5033, ematling Sheffield North@beghes-traynor com or in wnting to Begbies Traynor {SY) LLP, Kendal House,
41 Scotland Street, Sheffield, S3 7BS

7.  LIQUIDATORS EXPENSES

A slatement of the expenses incurred dunng the period of this progress report Is attached at Appendix 3

8. ASSETS THAT REMAIN TO BE REALISED

The Jont Liquidators continue to Investigate the Qverdrawn Directors Loan Account

9 OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a liquidator has a duty to enquire into the affairs of an insolvent company o determine
its property and labilibes and to identfy any actions which could lead to the recovery of funds In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having alsc been sent to creditors following the meeting, a fiquidator 1s also required to consider the
conduct of the Company’s directors and to make an appropnate submission to the Department for Business
Innovation and Skills We can confinm that we have discharged our duties in these respects

Connected party transactions

We have not been made aware of any sales of the Company's assets to connecled parties




10 CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the receipt of this report a secured creditor, or an
unsecured creddor with the concurrence of at least 5% in value of the unsecured creditors, inciuding that
creditor, (or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the permussion
of the cour) may request in wnting that the we provide further information about our remuneration or expenses
which have been detalled in this progress report

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that creditor, {or any unsecured creditors with less than
10% n value of the unsecured creditors, but with the permission of the court}) may, within 8 weeks of receipt of
this progress report, make an application to court on the grounds that the remuneration charged or the
expenses Incured as set out in this progress report are excessive or, the basis fixed for our remuneration 1s
inappropnate

11. CONCLUSION

Please note that Begbies Traynor (SY) LLP ("Beghies Traynor") acquired the business and certain assets of
The P&A Partnership Limited ("P&A") on 30 September 2015 Further information in relation to Begbies Traynor
and the Begbies Traynor Group can be obtained at. hitp /iwww begbies-traynorgroup com

Pursuant to the acquisition, P&A's licensed insolvency practitioners, therr existing appoitments pursuant to the
Insolvency Act 1986 and their members of staff have transferred to Begbies Traynor P&A's licensed insolvency
practitioners will reman in office as the appointed insolvency office holders on all cases where they were
appointed as at 30 September 2015, however the day to day administration of ther appointments will be
undertaken by Begbies Traynor from this date Appointments will continue to be administered from P&A's
existing offices at Kendall House, 41 Scotland Street, Sheffield, $3 7BS

Although all future correspondence in relation to the case will be from Begbies Traynor, the acquisiion will not
affect the ongeing adminsstration of the Liguidation of Future Roofs Limited which will continue to be dealt with
by the existing members of the P&A team with support and expertise from Begtwes Traynor's personnel based
in other offices f required For the avoidance of any doubt, Gareth Dawvid Rushing and John Russell will contnue
to act as the Jaint Liquidators of Future Roofs Limited

We will report again in approximately twelve months time or at the conclusion of the iquidation, whichever s the
sooner

T

Gareth David Rusling
Joint Liguidator

Dated 21 January 2016



APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 16 December 2014 to 15 December 2015




Future Roofs Limited
{In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

To 15/12/2015

Sof AL £ £
ASSET REALISATIONS
2,200 00 Motor Vehicles 1,150 00
Uncertain Book Debts NiL
Contribution To Costs 1,400 00
Uncertain Directors Loan Account NIL
2,550 00
COST OF REALISATIONS
Specific Bond 20 00
Statement of Affarrs Fee 500 00
Disbursements
Mileage 29 40
‘ Postage 1225
Storage 292 50
Agents/Valuers Costs
Post Appointment Fees 172 50
Post Appointment Disbs 12500
Legal Fees 17500
Statutory Advertising 243 38
Bank Charges 2000
{1,590 03)
PREFERENTIAL CREDITORS
(1,844 00) BIS NIL
NIL
UNSECURED CREDITORS
(14,029 00) Trade & Expense Creditors NIL
{5,823 00) BIS NIL
(22,883 00) Natwest NIL
(12,014 00) HM Revenue & Customs - Corporation NIL
{2,933 00) HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
{57,426.00) 959 87
' REPRESENTED BY
VAT Recelvable 103 38
Bank Balance 856 59
Disbursements (607 50)
The P&A Partnership 607 50
959 97
Page 1 of 1 1PS SQL Ver 502 21 January 2016 11 59




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Beghbies Traynor (SY) LLP's policy for re-charging expenses/disbursements,
b Begbies Traynor (SY) LLP's charge-out rates, and,

c Table of time spent and charge-out value for the penod from 16 December 2014 to 15 December 2015




CVL1801P

BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office holder of an
insolvent estate and seeks creditor approval to draw remuneration on the basis of the time properly
spent 1n dealing with the case It also applies where further information 1s to be provided to creditors
regarding the office holder's fees following the passing of a resolution for the office holder to be
remunerated on a time cost basis Best practice guidance' requires that such information should be
disclosed to those who are responsible for approving remuneration

In addition, this note applies where creditor approval 1s sought to make a separate charge by way of
expenses or disbursements to recover the cost of faciitties provided by the firm Best practice
gmcianc:e2 indicates that such charges should be disclosed to those who are responsible for approving
the office holder's remuneration, together with an expianation of how those charges are calculated

OFFICE HOLDER'S FEES IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibility for the administration of the estate Hefshe will deiegate
tasks to members of staff Such delegation assists the office holder as it allows him/her to deal with
the more complex aspects of the case and ensures that work 15 being carried out at the appropnate
level There are various levels of staff that are employed by the office holder and these appear below

The firm operates a ime recording system which allows staff working on the case along with the office
hoider to allocate their ime to the case The time 1s recorded at the individuval’s hourly rate in force at
that ime which i1s detailed below

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categories

Q Category 1 disbursements (approval not required) - specific expenditure that is directly related to
the case and referable to an independent external suppliers invoice All such items are charged
to the case as they are incurred

O Category 2 disbursements (approval required) - tems of expenditure that are directly related to
the case which include an element of shared or allocated cost and are based on a reasonable
methed of calculation, but which are not payable to an independent third party

{A) The following items of expenditure are charged to the case (subject fo approvai)

+ The recharge for Company searches and electronic identification procedures for all new clients
depends on the documentation requested,

» Car mileage ts charged at the appropnate rate published by the "AA” for the type of vehicle and
engine size used,

« All circulars are sent by first class post and the actual postage costs are charged as an expense
of the Liquidation,

= Storage of books and records 1s at the Insolvency Practitioners’ own storage faciity The books
and records will be stored 1n banker's boxes and a storage fee wili be charged at the rate of
£7 50 per box per month This charge covers the transportation of the records, theirr storage,
retrieval for administration purposes and their destruction

; Statement of Insolvency Practice 9 (SIP 8) —~ Remuneration of insolvency office holders in England & Wales
Itnd 1




BEGBIES TRAYNOR CHARGE-OUT RATES

Begbies Traynor is a national firm The rates charged by the vanous grades of staff that may work on a case
are set nationally, but vary to suit local market conditions The rates applying to the Sheffield office as at the
date of this report are as follows

Charge-out
rate
Grade of staff (£ per
hour)
Cirectors & Office Holders 365
Sentor Managers 325
Managers 305
Sentor Administrators ’ 230
Administrators 191
Junior Administrators 80
' Support 40
Prior to 1 February 2015 the following rates applhed'
Charge-out
rate
Grade of staff (£ per hour)
insolvency Practitioner/Director 335-450
Sentor Manager/Manager 230-305
Senior Administrator/Administrator 191-230
Junior Administrator/Support 40-191

Time spent by support staff such as secretarial, administrative and cashiering staff 1s charged directly to
cases Itis not camed as an overhead

Time 1 recorded n 6 minute units
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense mcurred discharged be
ncurred discharged)
£ £ £
Expenses incurred with entities not within the Begbies Traynor Group ,
Specific Bond Willis Lid 2000 2000 000
Agents/Valuers Elis Willis & Beckett 297 50 29750 000
Costs
Legal Fees Ascent Performance 175 00 17500 000
Group Ltd
Statutory TMP (UK) Ltd 24338 24338 000
Advertising
Bank Charges Svenska Handelsbanken 2000 2000 000
AB (publ}




