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BCKMS Limited
(In Liquidation) .

Liquidator's Abstract of Receipts & Payments

Statement From 28/07/2012 From 28/07/2011
of Affairs To 27/07/2013 To 27/07/2013
ASSETS NOT PLEDGED
NIL Leasehold Improvements NIL NIL
11,998 48 Cash at Bank NIL 12,653 16
2,250 00 Vehicles NIL 2,250 00
Rates Refund 1,490 08 1,490 08
Uncertain Book Debts NIL NIL
1,490 08 16,393 24
COST OF REALISATIONS
Agents Costs NIL 337 50
Statutory Advertising NIL 209 25
Statement of Affars Fee NIL 3,255 00
Stationery, Printing & Carriage NIL 552
Specific Bond NIL 40 00
Storage Costs 62 50 65 00
Liquidators Fees 7,000 00 10,000 00
{7,062 50) (13,912 27)
UNSECURED CREDITORS
{422,229 34) Trade & Expense Creditors NIL NIL
(208,267 00) Inland Revenue NIL NIL
(8,584 00) DSS NIL NIL
{66,408 00) Customs & Excise NIL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordinary Sharehoiders NIL NIL
NIL NIL
{691,241 86) (5,572 42) 2,480 97
REPRESENTED BY
Bank 1,068 17
Vat Control Account 1,412 80
2,480 97
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poppleton & appleby

35 Ludgate Hll
Birmingham B3 1EH

T 0121 200 2962
TO ALL MEMBERS, CREDITORS AND F 0121 236 8340

THE REGISTRAR OF COMPANIES E info@poppletonandagpleby co uk
www poppletonandappleby co uk

Our Ref MDH/GGB/SLH/JS/BBB/CVLL259

30 July 2013
Dear Sirs

BCKMS Limuted - In Credttors’ Voluntary Liquidation {'the Company”')
Company Number. 06370876
35 Ludgate Hill, Birmingham, B3 1EH

in accordance with Section 104A of Lhe Insolvency Act 1986 and Rule 4 49C of the Insolvency Rules
1986, | enclose a copy of my Progress Report to Creditors | would remind Creditars that | was
appointed as Liquidalor of the Company on 28 July 2011 and now report following the end of the
second year since my appomntment

Receipts and Payments Account

| attach a copy of my Receipts and Payments Account for the current reporting period from
28 July 2012 to 27 July 2013, which incorporates a breakdown of all receipts and payments made

Assets

Rates Refund

| have recetved a rates refund from Central Bedford County Couneil in the amount of £1,490

Book Debts

As previously advised, the Company had one Debtor in the sum of £193,312 This Debtor, Stonepit
Restoration Limited ("Stonepit”), won a contract to regenerate an old chalk quarry in Kent The site was
to be re-filled with inert matenal The Company was to manage and work with the key consultants on
the site and act on behalf of the Stonepit stakeholders

| have been advised by Stonepit that the engineered fill programme and the first phase of the site 18
now camplete Stonepit remains confident that a planning application, which was submitted for the site
in 2005 and 1s still oulstanding, wili be approved by the Local Planning Authonty and 1t will be in a
position to repay the hability to the Campany n full

| am therefore taking no enforcement action fo recover thus debt | am, however, monitoring the
situation in respect of the Debtor closely

Assets Remaining Unsolid

| have been unable to realise the following assets -
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HEASSePDesEription all
Book Debt | £193,312

‘ urrently unable to py
Continued

Partriars MT Coyng FCA FABRF MD Hardy MIPA MABRE A Tuipin MIPA MABRP Coventry Office 8 Manor Road, Coventry CV1 2LH
Ligensed 1o acl a2 Ingelvency Practitionars by the Inglitule of Charersd Accountants in Cagland and Wales T §2476 992 799 F 02476 632 255




Investigation

As Liqudator, | was obliged to investigate the affairs of the Company and its Officers duning the three
years prior 10 nsolvency | would confirm that my confidential report was submitted to the Insclvency
Service in discharge of this duty

Liguidator's Actions Since Appointment

I have continued to monitor the position with regards to the redevelopment of the quarry as well as
other financial transactions undertaken by the Company

Costs of Liguidation

Professional Fees

Agents were nstructed during the course of the Liguidation The scope of their engagement as well as
the fees paid can be summansed as follows

o

nttn ' Conducting a to Tlm costs & SDO 338 T Nil B N/A

& Co valuation of the Company's | disbursements
offce  equipment and
motor vehicle, and
reporting/overseeing sale

Yoot

Total
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Liguidator’'s Remuneration

The costs of the Liquidation paid to date are detalled on the attached Receipts and Payments Account
Time coslts for the period from 28 July 2012 to 27 July 2013 amount to £3,687 This equates to a total of
20 hours at an average charge out rate of £185 per hour Durnng this reporting penod, | have drawn
fees of £7,000

The total time costs incurred by this firm in this matter amount to £18,203, which equates to 110 hours
at an average charge out rate of £166 per hour To date, | have drawn total fees of £10,000

The basis for drawing my fees and expenses were approved by Creditors at the imtial Creditors
meeting and detalls of the date and content of the resolution passed has been circulated previously

| can also confirm that the Statement of Affairs fee of £3,255 has been settled The drawing of this fee
and the basis of charge was approved at the initial meeting of Creditors | believe that the other costs
of the procedure are self explanatory However, if any further explanation i1s required { would be only oo
happy to provide It upon reguest

| have attached as Appendix A, 2 schedule of the routine work undertaken by me as Liquidator to date

In accordance with Statement of Insolvency Practice 9 | append to this report a detailed analysis of ime
spent on the Liquidation since 28 July 2011

Qutcome for Creditors

Secured Creditors

As previously advised, there are no registered charges and, therefore, no Secured Creditors
Continued
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Preferential Creditor Claims
No Preferential claims were anticipated and none have been recewved
Unsecured Creditors

The position as regards Unsecured Credilors can be summarnsed best as follows -

FWI LTI B AT

bSOl UiSeCUIEq s\ EEStITated SIatement OF Afiaf 174735 CurrantValugiorURsetu
Creditor. Claim : Linser

aim

| am uncertain at this time whether there will be a return to Unsecured Creditars as this will depend on
the favourable outcome of my investigations into the affars of the Company as well as the
recoverabiity of the outstanding book debt

There have been no returns to Shareholders

Crown Creditors

| can confirm that the position as regards the claims from Crown Creditors 1s currently as follows--

The Prescnbed Part

In these proceedings there was not a tniggernng of the Prescnbed Par, that 1s, a secltion of funds ring-
fenced for the benefit of Unsecurad Creditors

Cenclusion

There remain certain areas as detalled within this report which require further time to fully rescive | will
continue with my funcltions to progress this case to closure once those varnious matters have been
resolved

I have attached as Appendix B, a statement of Creditors nights in relation to these proceedings

If you should require any further information concerning this Liquidation then please do not hesiate to
conlact either myself or my Case Manager, Gavin Bates

Yours faithfully
For and on behalf of
BCKMS Limited

AL D H Mié)

M D Hardy
Liguidator



BCKMS Limited’
(tn Liquidation)

Liguidator's Abstract of Receipts & Paymentis

From 28/07/2011
To 27/07/2013

NIL
12,653 16
2,250 00
1,490 08
NIL

16,393 24

337 50
20925
3,255 00
5562

40 00

65 00
10,000 00

(13,912 27)

NIL
NIL
NIL
NIL

NIL

NIL

Statement From 28/07/2012
of Affarrs To 2710712013
ASSETS NOT PLEDGED
NIL Leasehold Improvements NIL
11,898 48 Cash at Bank NIL
2,250 00 Vehicles NIL
Rates Refund 1,490 08
Uncertan Book Debts NIL
1,490 08
COST OF REALISATIONS
Agents Costs NIL
Stalutory Adverbising NIL
Stalement of Affairs Fee NiL
Stalionery, Printing & Carriage NIL
Specific Bond NIL
Staorage Cosls G2 50
Liquidators Fees 7,000 00
(7,062 50)
UNSECURED CREDITORS
(422,229 34) Trade & Expense Creditors NIL
{208,267 00) Inland Revenue NIL
(8,584 00) DSS NIL
(66,408 00) Customs & Excise NIL
NIL
DISTRIBUTIONS
{2 00) Ordinary Shareholders NIL
NIL
{691,241.86) {5,572 42)
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Vat Control Account

IPS SQL Ver 201210

NIL

2,480.97
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2,480.97
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Time Entry - SIP9 Time & Cost Summary

888 - BCKMS Limited
Project Code POST
To 27/07/2013

Classibeatian of Work Munction Pariner Manager Other Seaor Assislanis & Tolal Hours Time Cost (E) Average Hourly
Professionals Support Stalf Rain (£}
Admirustration & Plansng 10 16 20 16 50 710 4120 6172 50 14880
Cose specihic matiers oo o400 000 000 004 [s35.4] 000
Creditoes oo 110 110 080 360 408 50 136 17
Investgations 750 1360 3030 430 5970 43N 50 167 35
Rezksationg of Assets 6570 [+}:14] 240 020 970 7350 50 24232
Trading 0400 0o0 o00 oao ooa oot 000
Tonal Hours 14 00 3188 50 60 1240 103 60 1320300 166 09
Total Fees Claimed 10 000 0O
Total Distursemants Clalmad N8 77

Page i of 2

Version 1 00
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Time Entry - SIP9 Time & Cost Summary
Category 2 Disbursements
888 - BCKMS Limited

Project Code POST
To 27/07/2013

Othor amounts pald or payabls 1a the office holders finn or Lo party In which the ofce bolder or hus firm or any assaciate has an Interest

Transaction Date Typa and Purpose Amount
29/02/203% Sloraga Feb 12 250
30/06/2012 Slorage Jung 2012 500
31012012 Storoge Jan 12 250
301042042 Siorage Cnarges 103103 12 250
06/6/2012 Storage Charges lor Atay 2012 250
3110712042 Storage July 2012 500
DBA1112612 Mov Starage 500
311012052 Storaga Ocl 12 500
280312092 Slorage 250
312120432 Siorage Dec 12 500
BB Sept Slerage Joe
I 2011 Swrage 30 11 11 25¢
3NN2A2011 Sworage Dec 41 250
2003 Jan 2012 Swrage 300
31/08/2012 Augusl Starage 500
10011 Siorage 250
2BAOX2013 Storage Feb 13 500
3140202013 Stoeage Mar 13 500
30/042013 Storage Apr 13 500
311052013 Storage May 13 500
0I06/2013 Slorage Jure 13 5on
Total B5 00
Page 2 of 2 Version 100 30 July 201310 00



Time Entry - SIP9 Time & Cost Summary

888 - BCKMS Limied
Projecl Code POST
From 28/07/2012 To 27/07/2012

Clasadfication of Work Function Partner Manager Other Senlor Assistanis & Total Hours Tine Cast (£} Average Hourly
Professionals Suppar Stalf Rate (E)
Aditimsteanign & Planning 020 600 490 0400 110 180100 17126
Case spechc matiers oon o oo ooo a60 000 000 040
Creuitors ooo 020 060 440 ast 13250 158 33
Investgations 120 a00 160 a900 580 115300 200 52
Reahsalions of Assets 20 oo 0sh 000 210 18000 228 57
Trading oo ooo 000 000 oog 000 000
Total Hours 260 930 acn 000 19 96 1,686 50 108 25
Tatal Faes Claimed 19000 00
Total Disbursements Claned ne 7
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Time Entry - SIP9 Time & Cost Summary
Category 2 Disbursements
BEB - BCKMS Limited

Project Code POST
From 28/67/2012 To 27/07/20173

Dthgr ampunts pald or payable to the office halders firm or to party 1n which tha oHice holder or his Tirm or any associate has an interes!

Transaclion Dale Type and Purpose Amount
3107/2012 Siorage July 2012 500
281112012 Nov Siorage 500
oo Ssorage Oct 12 560
N1 Storage Dec 12 500
26082012 Sapt Storage 500
8012013 Jan 2013 Slorage 500
31082012 August Storage 500
2810272013 Storage Feb 13 500
10013 Storage Mar 13 S0
30042013 Storage Apr 11 500
311052013 Sigrage May 13 500
3062013 Storage Jung 13 500
Total 6000
Page 2ol 2 Version 100 30 July 201310



APPENDIX A

ROUTINE WORK ORDINARILY UNDERTAKEN IN MEMBERS AND CREDITORS VOLUNTARY
LIQUIDATIONS

- - [ ] - -] L] o - L [ ] L ]

. Administration & Planming

Prepanng the documentation and dealing with the formalities of appointment

Statutory notifications and advertising

Preparnng documentation required

Dealing with all routine correspondence, e mails and telephone calls

Maintaining physical case files and electronic case details in our computerised systems
Review and storage

Case bordereau reviews and mainienance

Case planning and administration

Case reviews

Preparing reporis to interested parties

Convening and holding meetings of members and creditors and, where appropriate, the
Committee

Cashiering

Maintaining and managing the Liguidator's cashbook and bank account{s)
Ensunng statutory lodgements and taxation affair obligations are met

Creditors

Dealing with creditor carrespondence, e mails and telephone calls
Preparing reports to Creditors and other interested parties

Maintaining Creditor information within ocur computensed systems
Reviewing and adjudicating upon proofs of debt received from Creditors

Investigations

Rewview and storage of books and records

Preparing a report pursuant to the Company Directors Disqualification Act (Not In a
Members Voluntary Liquidation)

Conduct investigations into suspicious transactions

Reviewing books and records to dentfy any transactions or actions a Liquidator may take
aganst a third party i order o recover funds for the benefit of Creditors

Realisation of Assets

Corresponding with debtors (where appropriate) and attempting to collect outstanding book
debts

Liaising with the Company’s bank regarding the closure of the accounts(s)

Employment of Agents and Solicitors where appropriate to assist in dealing with the above




APPENDIX B

STATUTORY DISCLOSURE REQUIREMENTS

Legislative requirements state that when an Insolvency Practhtioner reports to Creditors, there are
certain statutory statements he must make In order to fully comply with these conditions, we have
set out below the statements which apply in these proceedings in this Appendix, rather than in the
report ttself, with the intention of keeping the report informative for Creditors whom are more likely
to be interested in the practical points arnising In the insolvency

The statements which form part of this statutory report which also need 1o be considered along
with 1t are as follows -

s Please note thal no funds have been held with the Insolvency Services Account at any ime
during the liquidation, therefore, 1t has been neither possible nor necessary o reconcile this
account with the Secretary of State

Comments as Regards Liquidator's Remuneration:-

« | attach details of this firm's fee and disbursement recavery policy, which includes details of
our current charge out rates

+ Credilors/Members should note that a request for further information regarding my fees and
expenses should be made within 21 days of receipt of this report, pursuant to Rule 4 49E of
the Insolvency Rules 1986, detals of which can be found on our website at
www poppletonandappleby co uk and selecting Creditors Login, Creditors Guidance Notes,
Creditar/Members Rights and Rule 4 49E A hard copy can be prowded upon writen
request

* Furthermore, | am obliged to advise Creditors/Members of their nght to appeal the level of
my remuneration and expenses, pursuant to Rule 4 131 of the Insolvency Rules 1986, a
copy of which can be found on our website at www poppletonandappleby co uk and
selecting Creditors Login, Creditors Guidance Notes, Creditor/Members Rights and Rule
4 131 Thts allows Unsecured Creditors/Members, with the permission of the Court or with
the concurrence of 5% or more of the Unsecured Creditors/Members (including the
Creditor/Member instigating thus process) to request further details as regards remuneration
and expenses within the period of 21 days from receipt of this report Secured Creditors
have identical nghts

« Unsecured Creditors/Members, with either the permission of the Court or the concurrence
of at least 10% of Creditors/Members may apply to Court to challenge the amount and/or
basis of the Liquidator's fees and the amount of any proposed expenses or gxpenses
already incurred, within 8 weeks aof the receipt of this report Secured Creditors have
identical nghis



