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Registration of a Charge

Company name: LONDON SCHOOL OF MANAGEMENT EDUCATION LIMITED

Company number: 06368318
X591KA8H

Received for Electronic Filing: 13/06/2016

Details of Charge

Date of creation:  10/06/2016

Charge code: 0636 8318 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06368318 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06368318 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6368318

Charge code: 0636 8318 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th June 2016 and created by LONDON SCHOOL OF

MANAGEMENT EDUCATION LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 13th June 2016 .

Given at Companies House, Cardiff on 14th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Registerad at the Compenies’ Registry on the
D af

Form of charge Ted ot HM Land Registry puder reforenge MIDI012]
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& fron.
This Debenture by way of desd made the L day of M"E bod gt e

Bepween (1) London ZSgﬁ'xafgi_.gf Managerment Edvieationamiicd
Wigmbir 06368318 fihe " Compiny™y and

(2 HEBC Baok plo (the Baak"y (reglstered in England number 142 59ywhose addeess for service for entry. on the
sierte Sovurities Provessing Centre; PO Box 6304, Coventry, CVI8IY

WITNESSES a5 foliows
Diebenture 28 sweeurity for thy Dedy

1. This Debentiore-ghall be secirty e the pasment sud dischazge of the Debt mentioned s Clause 3 below,

[

The Dbt 1% ali mooey and Habilies whasfovsr, whenever angd bowever Ingyrssd whether now or i the
foture diig, or'beeomiing dug, from the Company 16 the Bank (ke D™,

Thoy snohedes, Bl s oot Hted Gy,

¥ ewverdralte, ooos veother fcthties aod fodbher sdvances of mnney;

thy  puargrdess dnd arsdunmi $ 1o the Bank and ooy of the Companysother contingent Habilines

foy Gigvount, comemisionwnd other el el pitd wspranas;

feby  oeresd 1 oy :}fiinmw with any agreemenit between the Congminyand the Bank and, +f there o
agtesment, Inreresl on any money and {aabitities dud from te Company al an ancual sabe of 3%

v the Bank's base rate fmm teinne g Ui conpaiigd sod compormdiad mmuE}}l& anidior stemdnig

o thie Braak's Eha,n R ity pmd!w Tontirvst as abave applies before sod witer any demand or
it d;._,,mm:ni, :

{ey  money agreed 1o bé pawd by the Company under Clanse 25 bilow

The Agreement to puy the Debt

ES

agres 1o pay and él%%m;}ﬁ thie Dhetit when the same 1% dise to'boe petid anad disclarged. 1

! pzn that e Dbt elidl, 1 1he absence of Sxpresd woitton sprecment By the Baok o fhe contriry,
fie dhue and pavable to the Bank'y dpon deiand,

Sepprity givien dver the Company's Assets

3 T Covngdny, witl SL e puseswies, and sy seomrily-Tor the pavment gnd discharee of e e,

Gry B owiy of epal montgape all Treehold (ncluding Cottimonhiohdy and foaschold land now vested in the
Compauy thecther with afl buildings Txwres, Siings and Fxed plant and machisery mow or at any
e nfierwards on e This inchedes (without Tmisuon) e Tand descrbed or referred 1o in Part 1ol
thig Firat Sehedule belew sulyact miix e The-athier mortghgos or matiers O nid mentionad in Past 2
of the Firgy Schedule below,

fby By way af Drst faed dlsdene, l}}i.;’ Tianiels Cooclinbing b additions and improvemants o, snd

repilatEmentsoaf, e b fime fo fine), securivies, wtelectal pEOperEy antfor oiher property
pigntiosied in the Second Séhedile Below.

Erebenure THB {1108 Revision] 2ol 2D Baalk's Hell SO439885%4627



oy Beway of fivst Baed charge foxcopt as alrondy charged shovey; -
G Al the pressitoed folerd gt tie and aterest of the Company inor to any frechold
o Gaituding woniiabold) o leatehold tand o othier innwivalde property whersvdr Saated
utidh al fintuses, Grtings dod Dixed plait and mhactinery now or 40y tinie aeovardson it
{rip Al chatiels now or 21 any e afteiwaids belonging to the Coinpany. This exchinles sny-of them
fovr 1hé Lo Yelng Torming part of the stock in tade or wisrksiri-progressof the Conigany or
kit are, for thie thine being, olharwise effectively charged bywayof Jegal wostpage or fieed
ahag‘gﬁ Diebentige,
{iy The honefit sl iy gim, Ticenees, guarantoss, renit theposity, conizats, dietds, undonakings
'gmz:i wrranics rebabing o am ) ; mienHoned above and/or 1o 4 By trade bt
business from time 1o time carried on by b pntindig
Al book debs dadother débis and menctaey clabus pnd any riols, Hoeonce Res or ot payimis
' due from sty desses, Hoensee of ooeupier of any momcvable propetly whsrever Stted now or
at o Time afterwards due owing of incurrsd 1w the Cmnpan} Fr dddition, the full begefis of
A1 pudrnteds and secorites for theny and sl Heos, reservations of Gile and oiler Aghts
enabling the Company foonlofie any sach debiy ﬁr.;lmma-(m edtivele aallad the “debite"y
Thiz exelofes snoh débie and claims (3 any) ns the BEndk waay frote tine Yo tiine have agreed
in writing with thie Company which shall not be sibject to this fixed charge and also sich
debts and claims sy are charged waccodance with ghripraphi{vy below.
(v - Any credit balanog on any account of the Company with the Tk,
(el Anv oredit balanec o any ocount of the Compamy with auy Tk fother than the Bagdd o
b parson.
DEHE) AL poodwill and ancal lod capital for the tmie being ol the Company,
(viity Al gtooks, shares, debenterss, bonds, loan Supital and other sscurues of anv descrintica of
ey other persi (including, without mitation, any snbsdiary or subidiare wideraking of
e Companyy, Tip sddition,
Sy all raghits Lo subsenbe 1 oy cobvent ofbier securities inle o otherwise sdquire any sich
secuirities now or ot any fime aflervards belonging to-the. Compay, _ _
by alb dividesds, mterest nnd viber income and all-other rights of whstipever kind doriving

From o tnckdemal o, any of these flogether with any secirities srentiaved o the Second
Srhedule below, collectively valled, the "secusk
{Re T Seners paten, {rademarks, servioe marks, desipng, v omadols, copy ng?us design Thghts,
apptications for repistiaiion of any of them and e wgha toapply for them inany partof the
world. Tn addition, moral righis, inventions, confidamial information, know-how and rights
of n stmilar naiirre srismg or subsisting anvivhre in the world inrelstion i all prany of the
above twheilier registored or nnregistered) now oF al any Thne sfierwards miﬁnun;; tothe
Crorpany (ogoiler with any of ihe same rsnfioned o thie Seeond Schedule below,
tellectively called the "intellectual property*).
£x) AH polizies of e insutance of sesurancy bvd sl rights and-olinns iowhieh the Compaiy 18
oW, b Wiy of a0y tme aficrwiards, become eniitled in relation iy the procerds of them oy of
atey other policies of insutance of any descrption (including, without limittien, the
insurinces mentioned i Cliuss 81y below):
feriadl righis mid dther progerty towhich the Compary 18 noiw, b e ot sy linse afivowards,
Berome entithid a8 @ sesult of, we'in connection wath, gny proceedings threatoned oF
corvemenced tuider the Tisolienicy At 1986 or any sirilar Jeziskition 11 any forisdiction.
ixity The bencliy ol all agrecmints for tho provision by the Cowpany todny persin of any- 1oiin or
ereditor efher Grgndiak actommodation ol any - gésdsiption g:_z_nt_:}.uémg._ without limitaticn, any
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finance bepses s hire or hire-parchese agreements) now, o &L any tme sfrerwasds, entered
Ty by the Compani.
(ziiiy The proceeds of sale of any propeny mentioned above.

el By way of Theting clienpe. afD e wndeeakisng of tha Coppiay faed all i progrorhy whatsosea aod
wheresctver both present and foturs. This-will ot inclede any pait of the same which 15, for the
tirne being, effectively charged by way of Jegal mortgage or fised chaves by this Debenture and.
recognised ad effeciively so chasged under the Tavws of the jurisdictos b which the ssane Is sitmiled,

I’h"ﬂ m@p«,ﬁa miﬁmd o m 'pd ragmp?m {ai {b3(c) and (dy above 15 colkécuvely called the "charged
* raphs () (by and () Qogeher with-any peoperty for the thme

pefleetively ;,émmui by way :ii’ f’xul *&Té;’(‘rm, Ty e application of Chivse 3 below) 19 colleetivaly
catbid itw “Fixed chur et provery™,

Bunk's whility to convert Flostiog Charge

5 The Bank wiiy, by notice Beweiting {o the Commpaay, convert gig ieutoe chorg created by Cliuse 4

ahove inny o Trded Sharge 1 respoct of suchcol the property ef the Comipany a8 may be spedifiod i snch

atice, oy do o,

iy of wivthe hapiening of noy of the cvents rientiotied {0 CTaosd 11 below: or

(il 11 appears 10 the Baok-that such proporty 1 do danger of seizure, distriss, dilipeics o -y oiler form
of Wipal provess oF that the Sonie, ad/or the secvrity o ermred fncrespiect of 3, i othdrnise i
jeopardy.

Y either Svenl, the ghibiny of the Company to deal sa any wiry with sich propery shall cease

eeGopt To the pelent thet the Bivnke mad othigroise agres iy weiliig

Remrictions v Company

& The Compay shall set, except witly he pidor wiition ponsent ol the Bank -

[ cregle, or ailemgpt 1o crente; or aflow to subsist over all or any ef the (3 rged property, any morigage,
clirge, Lon, pledee voother seaity sthe than this Debenture snd e mor {gﬁgﬁm o7 pevabbers [ ey
senticncd i Part 7 of the Firsr Sthedule belows or

by ollow one fangibie propery, forogng partof the fxed charged property. 1o leas ﬂl& Possession of the
Crnpany {except for the purpose of necessary repalr or malntonares) o 1o be wed by any porsin
oihier than the Company or Tor amy purpose oiher than in connection with the usiness of the
Company;ar

Ay rélonse, exchange, compound, set ofll grant time or agree v any other armngement in respect of) o
many a}thm way deal with, all or aoy of the debis except as exprosshy allowed by this Debentore; or-

ire, Jend, sell, dssign or dispose of all, or any part of {or amy ight; tithe or interesi i, the
fixed charged property o all, or (evcept by o sale or disposal in the ordinary course of the Company

ftn.m.am i for e purpese of Garry ing v The snind) oy part of the ropslsder of the Lhrar;:;,d
propery.

T.and Repistey Berittion
7 T fespedt of sny Imi of, oy interest in, the fised charged property il woowhich-is or becomics re;*;mm& ar
K Laned Registy, the Compiany appiies to BN Chief Land Registear 1o nteer i following rsh

the Friprictrdddp Reghaey of e 1ale of all such priperty, -

Lrebeniure Dk {1106 Ruvision) dof 20 Hankls el SO0MERMAT



"Mo disposition of the wmstered estate by the prﬂpmwr ﬁf the ropisternd ostare 15 v be ?Lﬂmf(ﬁ“{?ﬂ without
A swritien consent signed by {he proprieior for i cof the charge dawed. e Lo e |
i Favour of the BSBC Bank ple referred o in Ehn{fimmm ?{%zﬂiar

# Until this Dibenture i dischorped e Compang will: -
(43 Fy Besure, and keep instret, thecharg 'pmmrs'y_mi’h sk amsurer aovd agpinst syl icks snd in-
such amousns and othcreise npin stk terms ag the Bank may feasonably rodquire.. TF the
Farik tnakel no roquindivent, hon i socordgnde with socepied prsdent tuginest practise from
e I respleet of property of the same 1ypé.
[y Pumctiially poy all preivms and m}mr mories poceskary for keeplng vp such Mguraices or any
alies nskirance e frrd o Ju Clanse 4000080

fHET Goe tharth gt of e Bank 3 sioted apon sl policics of sugh tnsnranee or (i the Bank
TessGnAblY s requires) that the pohey w held i the g womes o ths Comppry and the
E»f&ﬁi&

T he Bank roasouably requires, produce o, o deposit with, the Rank a7l seicdy policieg and tha
receipts forall premivm and otier paviments necssiery Tor eflzenng and keeping ap such
peditios. _

T Pripthy notify the Bank of aevthiog which my give fige w8 el aoder suel policy(esy and.
ensirg that nothing s done or not done ag o conseguence of which any suchi policy might be.

adversely affected or which may increase the premiurg pavable. _

(ol Moty the Buank peior 10 Gakieg any stops 00 open it asoount with gey baok (otlier heau{tie Bask)
or other person. _

§ias apreed {whethor or nod this Debenture stiall hivee Beoome enforosdBble) that «

{1} “T'he Bank may (bt withow Beisg under any duty 1o do so and 114 reasonably considers it
revessary fo do soy itsdl elicel sneli insarances. 1251 does so; The Company shall B Tabledo.
“the Bk B the expanges isgnrred by the Bank in deing s

iy AN swms atany e pavable sndsr any sucly p&:shmm Al insuranss 5 Bl (sithjeet o any prior
.nﬁzE’ii'i atid clanus of any Gind paﬂ\} b paid 1o the Bak, 11 Ellu S sre Ul pa:;d direcily o
e Baik by thee insurers thei the © sy shiall b trustee of them or the benefit of 1he Ban
‘and shall atcount w-the Band acoordingly, The fmsarnce monies shall st e oplion of (e
Hark be applied (slject 10 Clause 28 below} in-or twwards the payinent of discharge of the.
Treto or Invnalang good oF Tecouping expenditure i reapect of the loss or dainsge focwhich
woel somes dre rectived

thy (o Beip At buildings on any lsnd chmg&:d by this Dehentire Sod & hcires dnd plant snd
B wigchinery on'and inthem (and 511 dther g ugibile property comprised fu ihe chiviged propertyy
i good and substantinl repalr abd condiion,

iy Whenever anv of the said Yuildings, Bores, Buingsor plant and machibery are destrived,
dinaged o detdribrates, inimediately spadt, repheie nnd wake good the sdme. I the
Coormpary vhall il v doso e thie Buek shall beontithed f, i et By o b s bnstead.

H€) Norwithout the prior writien consent of the Baok:
by pull down or remove the whole or any pactol any bmldm;g forming part of the Tared chigrged by
fhis Dbty
(i1} sever or wifieor remiove any of thie Rtures o fitings, or
(it except for the purpose of lesting bocessary repares o e or of replading the same with
newar improved fdels or subgituies, veowrve any of the plant and meehinery langng o,
o by wse oy, he Clompany '

Diberrure DI (1100 Revision) Sof 20 Baok's Reft BC33090394627



il {‘s} Carry on any trade, bosiness or agrioniivral use oneany land now or altorwards need by the
Company Jor the parposes of trade, busimess or-agncnlinre. [t shill do S0 m accordance with
the: standards mi“ gmtxi shnagtment Frivisy firnie do thive current v the Ieade or boginess or fin
the gise of mﬁnmaiiumf ey Wil the standnrds of good hesbandry, Frosn s so e, 1t shiad
akso do swin ;az:mt‘damg withi the gnthorised ‘pharinicy uie of s Lan,

£1i} Obigin, inamtain and comply with-all Heenees, consents gid vther sptlioisationy (ncluding,
“swithont Lersiation, envirmaisata? permals) ﬂmﬁ feirey] all regiareanions which miay b ptesd
ordesirable o relation o all ordany part o0 e chargd property or any brsincss or otfier
aetivity from teog 16 e carried oir by the Companiv,

e Wb without theprior writlen consent of the Bank: -

(i) carey oo, or sllow to bie carried oer. on any Taod clerpeil by this Trebentire, sny developrent ¥8
defined in the Tows and Country Planning Act 1990

(i eter into any agreement under Section 106-of the sud Acty o

iy ehange o allow o e cluged, thi aso sy sech fimt

TR Y i}%:fcmw anai pgr mm aii Lo z:nam& stiphitions aod sondiviens which frdn tinge By tine affect
' i yroperty whother arsing vinder gov lease. Commonhald

wicenient wnder which the vharged provery & held,

(i Purmerondiy pav all soms and ofher payments beconiing due, ov o become dise, Gnder ooy lease,
Comnsonhold Community Statement or other agreement mentioned abevs,

i I (e Bank so reguives, produce withe Bank evidence sufffient fo reasonably satisfy it that
Phie reqquiremenis mentioned above hove been complied with,

(gr (0 Comply with i stattory aod other regulativns affecting the charged property. This will inclute
afl envirommental Taws amd environnental peronits applhcsible from o to tree 1o all or any
part of the charged property or guy busingss or other activity Trom Lime Lo time carried on by
the Company.

£y Mot silow any crroomstanees to arme wihich eonld lesd:
{a)  teoany competenl authorily or other persow Inking action, or making a claim uader any
snvizoniental-Jiwy i m‘:h‘ frig he reguremient o Cican by apy gontaminated laid or the
revetniion, suspension; viiation of zoa-rengwal of dny ervironieitat P, oo
B o Ehe f‘emmny having. 6 ke potion o prevent hé possibility of any Sich actiog or

(i
¥ mtl ‘Ezﬁhsiatmg pmmr}y v rm& i:dlﬂ:%ﬁ'? i
m} a8 nsun i’%f A% :mn-c:mz-ip}rmtm araleped pon-oomphiansg with Ay

snviEarmental nwsin reltion ol or any partol the charged propey of anvtimg doné or
Tt e oL '

(hy Gy Witk 7 davy afier becoming wware of the same, give Tl paricilars to.he Baak of any aetice,
opder, dirvctitn, desrpoation, resdlulion or proposid affc:«:tmg‘ atl orany part-of the charged

_ gu}mﬂ:’y af (i the cuse of any landy the Tocality in whichi it is siluated. given or made by any

silmnning suthority of other public body of mmhoriy whistsoevdr fisictading, witho

livsivanon, any hcousinp anthoriiy)

(1 1 the Buank reasonabdy reprires, ranediately,; and av the cost of the Company, take gl
rehsonalile-and necesshry steps 10 comply witfrany of the matisrg mentiongd in (R0 shiove
and make {or join witl the Bank 1nomaking) such objections or Teprreseniations us ey
reasenably be averlable morespect of them,

U Permi the Bagk, fs agents and any person aathiorised by 18 v enter o0 any Tand charged by this

Erebertare or e whichoany sther peet of e fived eharrped proporty i siwated, ot sl seasonable
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thmes and on reasnnable noth [oxoept in vase of comergeneyy ey S puspose ol tnspecting o
wakding any of Hae fxod shgrpnd propery snd i b Hank calls Tor sueh & valuation {wlich i is

drdinled v day that shall bl the expense of the Company.
(Rt without the pror wition eonsent of fhe Bank: -
() prant oF vary, DEAERE fo grant or vary, any Hoence or enaney affecting any Tand charged by
fzzs‘ K}ﬂmﬁum,

00 ﬂha”ﬁptmg OF BEIGEINg 10 socepl
i T of Property: At 1925,
3 & 4 pose of, or Creafe, any Tegal or mmaabiewmm OF
zm&ré‘sﬁ: it :sﬁr:}; .iaﬂﬁ ﬂh&rgieﬁ:b}' jl}ié-s' Drobenture: _
fivinegotiate, settle or waive sty claiin Tor Toss, damage or other compensation (ncloding without
Simflation compuisory parchase compensation alfoenng oy kand charged by this Debenture,
or
() apply for anamproveinem o othier grant oy G anvibing which right result Brany Tod chianzed
by-fhis Debinsire béing subjoct 10 Any statutory charge,
fkj Hinstre that, withont the prior written consant of the Bank: -
(15 e person thier than the Company shall be: gred wnder the Land Repistortion egaslason in
Sorce Trom tme 1o e as proprietor of any land charged by this Debeniure;
friyno person shiall become entitled i any propriciwry right or interest which may adversely affect
the vabie of sueh land (unless such entitlement axists ot G date of this Debentwre or ptthe
i of ths atguistiion of gueh land by the Comparey and the Company shall indemuify the
Bank fiir sl expernses reasonably incurred by (he Bank dp Indgrmg Trom Bimg fo time:caufions
S TOTces st te regiaration of Uil touny such dand
(7 ) Permanently keep-all tangible moveable propery Rowiog port of the fxed charped ;ampem at
' il pronities OT anyd spectfied b the Second Schedels below or al such olber promises as The
Baok may From e e Hme ;zriﬁmmhh AIPTOVE IR WTIng.
fiiy Keep such fixed charped property within England end Wales m{imuﬁ the: Bank upon request of
1o Jermeriom of sueh Tixod chavged properly. rosi Hing b Hooe,
() Upenswriffen notive frou the Bank, koo such Gxed chuirgod property 8l the premises so
notdied oy gt such other premises as “may be s2asonably authorised in wriling by the Hark.
(v Pay alleosts For Usd relocation of day of thic fixed chargod propary.
gy See thai there is Thied -all tangible moveable pro i it of the: frded charpid pronefiy m
aprominent position i plague containing the: faltowng words: -

SNOYFCE LR HARGE
This pesperty and seoessonies dre subiject 1o & first fixed charge m Bvour of HSBC Bask ple.”
oF i such etbier Torm as the Bank moy reguins. _
o 00 Cien b aed seatise the debis in thie ocdinary course of N business (eluch shatl notoxtend to
selling of asdigning or in uny other way Ferorg-or discouniing thewn),
(i Pay thie procecds-of such getting. iy ok reakesarion, and ol othor monies recsived m respect of the

Tixied chiarged property, into sucli separate wad depentinated gecounts as thie Brink shall from
§iTEes o mm foratinne in wriding for such purpose or &y the Bask miy othorwisg from tme 1o
i 1 ihe Bank dhalbl not nonsndte any soch seount, the Compuny's carrent

e alie -:Lm the Bark shall be the nominated acconnt for the purpose of this Ulause 8{n),
iy %”wduw such pevinent, hold such proceeds and otlior manies wpon rost For the Bank.
vy o il the PIOF W O ol (e Bamk, vt e ensitted owithdnew or framsier Trom

am Sueh acoount any momes standing e the eredit of s acoourns,

Driehentire L { LHOG Revision Tob 0 Bank's Reft SUISS0EHGTT



(o7 Puncteally pay-all calls, instalooenis and other monies tiat may becorme due-dn respeat of 1he
seourlies,
fpy i) Mot exerclse ay of the righis and powers attaching o ey of te securitizs oo manper whick, in
ki veagomable opinion of the Bande way wdversely alfiect the valug of Hie security ersabed by
this Debenture;-ard
gl prior v this Debemmure beconing enforceable, and subject 1o (p)(iy abovey all rights and powers
wiinching o the seourities sholl be exvercisgble by the Compsny ooas it my divect.
fgy i) Tuke all such necessary steps, and do all such acts (inchiding the prougt payment of any
appropriate fees and policing apainst any infringepient of, or challengs ro, the imeliscial
property) o mafntatn the value, subsisience and validizr of the imellegtual provarty,
{13 Where appropriste, useits best endewviurs o-protect and selepuard the Imallecteal property from
and agvinst theft, Joss, destroction, wnouthorised acsess, copying or use by third partics.
(ithy  Notuse, orallow by used, or tke any siep in respact of anw of the imeilsciual property in
any way which, in the reasunable opinfon of e Bank, way adve sty affect thevaloe of 1L
fry l'ﬁe:pmti with e Bank {amﬂ the Hank shall beontithed roorctun all & ertifivaies snd wibor
dociments conshimting or evidensing Gtle 1o the fixed gharged pmpﬁm* (Except insofar as the
SO e hﬂiﬂ or required 16 be héld by any tiied party in accordanze with any obligation
rariking in priorily lo the sceurity created by this Debentorc).
(i) On being reasonably required (o'do so by the Bank, ani 51 the cost and expense of the
Company: -
{a) Bxecule, sign, deliver and do gl things vecessary {including, without Bmifation, the
ignmen of wi or wuy-of the dobis and the transter of 31 or anw of 1he gecuniliss, o the
Bank or its noniines and the frvisgof any nolices and effecimg of any Iﬁﬁglﬁlﬂiiﬂﬂ‘}} 5%
fand i sk Toroas) e Bank may iuimlmhk reguire. Thisis to pufmu a legml
mortgage. assigoent o other Towed seoarily w fireour of the Bunk of alt or such partas
shall be P iffed i guch gotics of the Tixed charged propery oF othorwise to miprove,
perfem ar protect the seourity iotended to be cremied by s Debenture or w facililaie the
exgicisg of Any powers, authon g diserations confirred nder o i -dccoidinee with
‘Hhits Dibinngme, -
iy Hnderse, 0 couse 1o b enilorsed, on 2oy docimients mnﬁtilmm;, orevidaneing Titde o
the fised charge prapenty and give to third partics such notices of thiz secuirity created by
thisg Dichimture ae e Rank sioy reasonably requie
Bualc's Powers
9. fi Without sHectng tnoany way the Conipany'y obligation ender Clause B0} above, e Bank shall
Hiavi the right st any tine t Gx plagues or other markings to all langible moveabls proparty
cenprised din e fived charged propery or the premises i or on which such properdy is s:tmmi
) The sligues or other miarkings shlh be togoch formyand with such wording as thy Bark may
reasonably regpire mibicating the Bank's Interest i such fied charged propeny.
ey The Cempany shall notallow any such plaques or markings w be cobsealed alered or removed,
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10,

() AL any toe bofore this Debonture s discharged fand whether or aot the ssme shall have become
arforebablel, the Bank ivpy, i angd whoneeer; snd go often agit shatl reasom fv think fit., apply
whole orany partof the monies Trom bime o trme standiing o the credit of fny pocoust s referred to
b Clavse 8 in ortowards the discharge of the Dby,

(b It wiay pay the memies meniioncd b () above to the crodit of dny ‘plser acoiiit nominated by o

inclnding an acoount apencd by it Tor ts pm‘pmﬁ} A% sedrity o ang mntm&m{ or iture Habily
of thi Coimpiiny o the Brnk.

When the Debetifurve beeomeyenfarcenble

L1

This Debenture shall become enforceable «
fay b eb b [mu} or discharped when due (whether on demand, atb agreed saatnly or earlioras
thecane o
ot A e Connig
ey Al the-Clospa
{dy ety sep s : 3 :
Hisation, as:aah s:aﬁs:; thar:: %w;n:f:i of diveciors by the L”,Dmmu} in gan&r&i m%hng ;1:15&1 i)
resotut o for the sume)-exeept where, i the cise of winding ip, the Bask has consented jnwriting
rectStraction of amalganmation o
e} ifa third panty 311&15, 1ake possession of, or 2 recerver shall be appointed over, or any secured creditor
ol the Corppiany shall seek 1o enforce Tus security. in respuct of, all or auy of the chasged proporty or
s other event shall happen which puts tn jsopardy all or any part of the securiiy created by this
Debenturs, or
oy i the Band, i its reasonsble discretion, considers thot wy olaim may Be made against tie Bank
sicter-amy bond, goaranice, indemnry or other contingant Dability tssucd or emered intp for any
Liabthties of The Compreny: or
(g1 1T any other event skall oocur which Hias been agreed by e Company and the Bank as anevent nupon
the aecurrence of which {lus o gy dther geourity Tor the Dbt shatt be caforceaiile.

i sy of the above should oocur. -
(13 the powers of sald and of appointing a recerver conferred by Section 101 of the Law of Propéity
At 1975 shall impiedintely arise ahid bocone exercisible by the Bagk Tea Bon
pestrictitng contsined 11 Sections 103 wnd 109 of that Act and
i) e posvers of Teasing, oF agresing 1 bease, or of accdpling o npresing to aceept sarrsniders of
Jeuses (eonfdrred by SEchons 09 wad 1Y of the Law ol Propory -fat P28y shodlt ivemediately
becomit oeeicizalie

Thies podcrs are sviithbie to the Bank whether or ooy the Baok shall ther be in possession of all o iy
partof the charped propenty. The Bank may grant a lesse ot s presiur and for any Jongth of e and,
ga.zmaih withiond the pecessty for-the Bank o comply with anv restections iaposed by, or other
provisians o, the Seodons and legistation menvoned aliove {and 5o that for the purposes of Sections 99

e Law of Property Act 1923, the expression "morigagee” shill inchude any porson deriving
e prmpaey i Sib-Suctions 99 {18 and W0 12y shalt notapply).

Apprintmeet of Adedaiwrathe or Receiver

1L

oy

() The Doming chiargs created by thig Detenwire s infended 1o beo qualifving foating charge as

defined by parderaph 14 of sehiedule BT o the Trselhveney Aot 1985 (luserted by settion 248 of anid
schedute 165 the Butorprise Acy 30030

i
i
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4.

b Al

by Arpny fone afier hoveng been reguested te do so by the Company, or afier this Debenture has
' bk,wmc., ertheircoable (aid whother or notaty of the events mentioned fn Clause 1 Taie continiiag),
ther Bk wey a;;pnmi by dued o by writing aader dic Hand of 4 duly sutlweised officer of the Riink,
o st hervise a0y GRe O Ik perdies o be- Admbnnrator (Admlnstemes "o Recdiver
{TReceiver™), These dipressions shall, where setessiny, uiclnde sy gerson substivated ag
Adrimasitator or Recéiver of 9l or any part of the charged progesty. The Bank miay shvilinly
dppﬂnﬁ # RLH“Z'&{‘Y o vy Tiinie after hinaig terng reguosied toodo 5o by The Company.
: T Tusbby bl to-do oy Trons: fhee oomme by deed or by wrkling wader
{hu Ermﬁ ni‘a fmiv abthicrissd aficer of the Bank, or obereiss, rianibyd Gy persod appioted fobe
Adr i é fsmilnrwey st anothor i Ty place.
{dy Har ooy o g shall hold offioe a5 Adminisimior or Bebofeer of the same
property, ench one of thenr shall be separstely enutled {mabiedt 1o any contriry difection in the
appuintmeny o exercive all the powiss, authoritics and discrotions sonfcered o thpe,
fey: Thepoier W appoial » Regeiver shall be b sddidon fo-all statwtory and sther powets of e Bank
puder the lusolvency Aot 1986 aud e Lo of Property Adi - 19235,
(0 The powerw appoind g Addisisteaidr of Receiver shall b aad remndinn exercisalile by vy Bank,
G 'Li‘ixmg;,_}i Chigri vy be & prior sppointient timespect of all o ey pant o e charged property,

ey

(a1 The Bark shall aot, nor shall the Adminstrator or Recetver, ¢ lidble 1o accoutit as morlgaged in

v respettof allor any of the charged property nor be liable for any ldss wpon realisation
v far dey epistor delid (onless withld of s riesre wititsosver o conmedion with sl or any of
the chiiged propeny for which o mortpajes i1 possession might a8 such be Laple,

woivable sots, sldrges and expenses properly focucred by the Bank or the Adwunigtrior or
Boswtver {hncludisng 1 iotdr) manapment ahdd administration cosis.and the cost of sny
procdeings o rdaion to dhis Déterniure or the Debty shall ke paid by the Compiny,

The Adrtinisirator or Recebier shall be the agent of the Company and the {‘mnmm sheall B¢ responsibie
for g acts and renmeration as well as for oy defaults cormined by i,

Powers of Adminirator e Bereiver

1%

The Adminsteator shall have e statatory powess 1o sthedode 1 of the Insolvency At 1986, The
ipesiver shad] Cbiet o any limitatiogs or vestrictions cv:prmm iy the docurment appointing Bim bug
ux}tw;ihsk«muﬁmg Ay resiriton ov HmetaBion ading o e Compary wndoer (ay l"}abanmm LY
winding-up or dissolution of the Lﬂmpﬁﬁ‘& B Y. mul-:}gﬂm procerdimgs in any jurisheion) have all the
pawers (as varied and extended by this Debenture’ conferred pn receivers by 1he Insoly ency At 1986 and.
the Law of Proporty Act 1925 and (witheut affecting the shove in any wav) fhe following powers: <
{3 (1) Tosell, transfer, assipn, convey or grant, secept sursender of vary, frminate or surrender’ beases
of oy iy eechinee and enter it of terminnte Joases of any of the choresd gmg::erl“ il
TS i sy othor way Uy dispose of, o dent with, %3l o sy ol hi cliarged propeny in respoct of
which the Receiver is ‘sppeiated {ov apre sy of th sy T either case i sech a Wy and
generally oo such ferms and coriditions 45 he teasonably thinks Tt
Any transaction mentonsd abuve miy be for such paviient pr- bt consideration as thy
nigirator of Receivir shinll think i This 45 sowhether for & Horip sum or a consideration
pvable  fustabiments and whether for cashoor otherwise. In e case of e Taner, it shall form part
of the sharged propérty and be charged with the péymeiit and discharge of the Dibt.
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Fistures and pdm fand mmeldnery wmay be tabken and sold sepacataly from the poerises 1o which they
are Tixed for i whicl ey are contaimedy without the consent of the Congmry Deing ohitaiied o
BECESSEEY. _ _ _ _ _ _
() To ke possession of, collectand get Lo, all or auy of De-¢harged propeny in respecy of which the
Receiver ssappoiated and for that preposeto make such -demands and take sy procecdings as the
Receiver shalt reasonably think #t

oy Py o, sianage, devolop, reconstruct, paalgamate or-diversify {or agree the same) any wade or
seluding fnning os has from tme 19 Gme Been carred on shewhole or auy papt ol the
sharged propey.
tdy f iy To mpke any arrangement or compromise between the Comipany and any other person which the

Roceiver mey yepsonably tank pxpedien
{10 T jake, deferd or participate in any procesdings Gachiding without Titation, arbitraiion
procesdingsy as thie Recetver may reasonably (ink wepediont,

(o) Tomake, effect and complete such nprovenents, developaent aud repairs to any of the charged

pmm:i& sihe Receiver miay reasomably think expediont

ke calls fand 1o enforge payment of them) conditionally, or pneonditionally, o the msmbers
ey increspect of any-uncalicd capital with the benefit of all the powers o the Ariifles of
ation of the Company conferred on the Directors,

tpy  Toappoint manapers, oflicors, servants, workmr, nomisces and sgenis for any of the purposes
‘mentioned in this Clavse 15 at suth resmonceration. and for such periods and on snch ferms as the
Brosiver may reasnnably determine.

M} IFihe Receiver thinks i, bt without affecting the indomnity comtained in Clanse 23 below, 1o offcet
with any wgurer am policy or pcﬁmiﬁ% af spsnrance aithior i lien, ov sotiebigtion of or i &
sedi imdamniy.

{1y "‘} 11 dm,;_.,;m bx p{mu af alimmn r:u v are ofhier winy, 10 any s O persons approved in wiiting

' i siboriies and discretions which abe for the timé Belng.
LeE msai:ﬂa %}u mﬂ' Rﬁtm'éf uﬁﬁi&f ttng Digbienture,
iy {ita ol the formation, of sthiervise atduire1he share capital of, any body corporate with &
vieww 10 such hedy corporale b mirig & subsidiry of the Compiany or otherwss;
{1 w parch&:;e jﬁﬁ&e g ptirerviiee acduine any interest o 2l or any ol (ke Lam;}am;‘ umﬁmﬂkmg

i o o,

{iith , A v ; csntsicdisey of e Comprny;
anid s ehich cake as i Hideivir Imw s:;mnmm roassanly ok L
ki Foapphe for, and olligrwise take such steps as the Reveiver may consider repsondbly necessary or
shesirable o bl (e the ading of % sonsines o otherwisel suck iconoes: consans, mﬁmﬁs aed
approvals as e Rotetver may rasonably think expedient.
0y T mabke electisns for valoe added tax porposes as the Beosiver may ressonably think fiv
(ni§ For any of the purposes siithorised. by this Clause, 1o raise paonesy by borrowing from the Bank or
Trom any-oier persor on the security of all or any of the charged propersy inrespect-of which 1he
Bereiver 15- appoimad.
{i} The Receiver may raise money a8 mentioned shove on sl erms {inchuding, & the Bank shall
ceniient, terms wadiy wireh such seeurily - ranks o priority toald or any of e seomity prented
By ihiy Debentnre s the Rooover may ressomatly think B and
%wf: :egya ymenit of sl such monies and the pavirent of inferest on D,
s ol expenses, shall botroated for all purposes fs expeass properl
'ﬂéf%{:mi:.iwr' )
0y Tooeserciso any of the powers which the Baak would beentitled fo-exerdise under this Debenture.

i

savabile by e
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(o m x:i;:s ajl ﬂzuc:h mh::f acts ;‘md thmm a5 Hm i{wm‘& er may rmwn.mh mmjdi:f tm bz mudmihi ar

?_i_.;m” fﬁf tk., f'“nmgmm
to)  Toewercise any of the dbove powers on behiall of the Compasy-oron the Rectivers own behail or, in
the case of the powers contained in parsgraph (0 above, on behialf of the Dirsctors of the Compiny.

Frt)) dc i

16, Sribgeet o clatms having priocily 1 (he securily crested By this Dichepmirg, all monics rectived by the
' Recemver o {orn any exeicke by the Bank oF iy enfordement powers underthis Dobenturd) e Bank, shall

Toer spphied o the folfowing ordér: -

) Topmvmentof all ressonoble costs, charpes dnd exponsis of, and incidental. v, the anpaintagn of
the Receiver and to the exercise of a1l or any of the powers of the Risceiver or the Hank ard of any
oihicr ontgoings properly payable by themy This inchudes, witheut Hontation, the repayveieny of
nioiies borrovied 45 releored 16 T Clause Y5(m) pbove fnd he pryvment of interest and related cods,
charges, and expenses (1o The sxtont tha the Bank has comsemted @ the same being seomred i
prioEiy 1 the security ofented By this Debenture) and gl ardoints pavable by the Bank toibg
Recever vnder fay drdér of sy cour or otherwise. _

B Hoptemont of remangrmiion W e Recuiver at sech sane as i Trom, B wo-tne be agreed betweti
the Rectiver and thie Bank,

{ey T prinent to the Barnk.

Power of Altoracy
¥ a3 {‘ummm' ’mmmhh mui Ew e m ;}!‘ sg:tms”i'h, sipj‘&%im& iiu. fiﬂ.ﬂk ity Rf.,um e and iy

18
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(i} Mo suich délepation meritione

wndivicdunliv 10 be ;m azv:amc;-. (mt;i ;u.mm*ftyg c;nfi the Cﬁm.;;:‘m:x.,. .ﬂ‘my mmme_} 5 mu._htms;cd E}}' e

Cinpauy to doall things which the Company. may be renuired wo.do ynder this Debenture. This
wcludes (without Timiiation’ that which the Rank, the Recofver or the Administrator {or any such
delegat may
iy consider necessary oF appropriste for, or in conmection with, the improvement. perfeciion o

spestection-of {he seoanty intended tobe ereated by this Debentoee; or

(1 the axercise of any of the powers anthorities nmd dhisrations conforred wnder it

by The Company ratifies-and confinms {and apress fo iy 5 whateves any s0cH alsrney shatl do, o
attzmpt to do; inthe exercise &F all Gr any of the powers, nutherities and discretions mentioned above
e mrcher i poaer Of mtturmisy. This powei of sttofney B 1o seeare the: performanc of pbiigaticns
owid th the donees within the nraning of thie Pawers of Atjomnicy At 1971,

) Witkout dffecting any othier powers, authoritics and discretions of the Bank, allor any of the powars,
geitharitioy and dissretions conford upon G Admisisirabr ar Rocoiver (Whether arisiag uder this
“Drehantiire or otherwise) iy alse beexorcised by the Bask st iy fride after this Debuiture s
Yevome enforcealie. THIS s 5o whether or ool o Adrinistitdr vr Reodiver bas been sppointed.
iy The Bankoshall alsobe entitled 1o defe by power-of aloriey, o by any DIt ounes, W Eny
person o persons all orany of 18 powers sunthiontes and discretiong.
e shill prevent the sobseguient exercise HF the pawers, muthimties

vetions by tie Bank itselior provent G Bank Do muking any subséquent delegition of
5 g othics pohion '

ly



(v} TheBank may rovoke any such delegation atany thne

14 At-any: e after this Deberntue shall have become enfosceable, or.after any powers coafersed by any
interest having priorily o the scourity created by this Debentare shall have becgine exercisable; the Bank

ay redesn such or sy otlser prior fnierest oF arrangy the transfer of it itself, It migy setthe and pass

Theascons of Ay tied mrhg coricersed and eny secount so serled and possod shatl be conclusive fmt

; nm ejeceier The Chitipany,. Al moides ;};mi by the Bank roihe thivd parre in aceordance with sudh

fotounts shall ps | ch paviment be due Trown the Conrpany to the Bank on current gcoount and shall

bty inderest and be secured a5 purt of the Debt.

3, The rights and remedics of the Bank vnder this Debentare are in adkdition to, mud not sibsiiution for,
oy tiglits or remedics provided by faw.

sitriction o the right of cousolidating mengages contined in Seaifon 9% of the Law of Property Acl

21, 3
1925 shall netapply 1o this Debénture..
3 1y nipny al any- tine 1 5ta perform and observe thie termes, :zmi.agh'};é.gaiiani.s'mwin a:zmﬁ in
sritre, s Batk iy (it without being wnder any duty 1o do s0) take snch steps a5 in s
reasarishic opiakon sy be required W remedy such Taiture: pnd _
ARy Thiis iciudes. without lamiiaron, making any payment, and for the purpose meativned in {13
-nbove, the Bankasd its s Ty eates upoiiany land of the Company without beiig regarided as
v entesed it possessiviy of i,
Foedboaronity
e e Congpenny agrees o Tully tdemmdy ach of the Bank; the Adwinistiatorand the Recciver Trom wivd

agwingt all and any | wabisliby they Tniglit st i dhi exercise (UF appareir exercisiey of any powers,
authorisies and mst:mmm wrigder or 1o conmgorion with this Débenars (with the expeption of friwd or
willid defadt om the .;:sm of Ure Barde, the Aduidaistrator or the Receiver, but valy 16/the extent comiiiitied
Yy sy of ey or iy fatlore by the Company 1o comply with any-of iy obligations under this Debenture,

Peoteetion ol Povehnsers

24, Wer purehastr or other peoon déaling with (he Bank, S Adbinisteator or the Reccheer (or any of thely

respechve delegaies)

{17 shiadi be bound or entitled to see or eoguire whethsr any power, suthority or discreticn noder this
Taehwnture hag srisen or hecomie exercisable;

{1} e concorned with any notics 1o the condoany or to-see whether ey delegativn shall b lapeed for
gy renson or been révoked; gr

(i3 be housd or entitléd to-conceny iinysel U with the proveeds of goy sale ar othy deabing or b
angwerable in any cirpomitances for the applicatiin of the sind procesds.

Powaend of costs, charges sl axpenses

2% Thie Compary shadl reimbivese 1o the Bank on demond o Bl indeninig basis, il costs, chiarges and
eipemgas (including, without Tmitation, alf smons ik 1o be neoessare 1o

easonably detersined by the B
coimpensate Bt for el wanagemen o adimibisirion costs, clerpss and Gxpeoses) poperly incamod
hi thie }3&”:{}
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ity by ensuring s Debenture is offective,

{0y iviconmetion wil e dmprovement, perfoction or proteciion of the security created by tis

Debemure; _ _

iy i the exercise of any rights, remedies, povers, guthontios and discretions conforred under, or in
_gonmestion with this Debentere Gogothor with aoy vatee added e or stmikar g chiarged or

chorgeaiie 0 respeer of 1), '

Adbsuch amenans shall be debited o an sccountin the nome of the Company. Untll they are teimbursed

thay shall baar nterest at the rate of three percent per annum over the Bank's Base Rave fron fivie 1 time

calvatated and compounded monthly andior according to the Bank's then currant practice and shall be

pavabls on demand, They will be scoured s part of The Debt by this Debeniurg.

Independence of Secuvity
26 {ay  This Debertiire shatl be in addition o, and independent of, pvery other securiy which the Dank may

alaney Lme Bold forany of the Debt secured by this Debemure.
] Nn [Tt‘iﬂr seonTHY %&ﬂ d by the Baik over all or any of the charged property-shall merge in the sconrity

ey Tl D;mmma amn vemain in full force and effectas a confimung security unless and unul the
Bank discharpos it

Bank's powers to desl with Accouuts and Money Received

77, fay 1 ihie Bank reeeives notice of wny, subsequent charge or othor inlerest alfeting all orany.of the
charged properiy, the Bank may open 8 ooow steount o secounts for the O aimpany in s books,
by Wi Bookdoesnot doso, 1t shall B regarded a8 having dong 56 unkess the Barnk Eives express
wifien mrtioe o the ety i the ¢ pripany. Naot andig sy appmprmuxm [ Qmﬁ:}mm
1o the contrary, us Trom thetim of recelpt of such notice, all paymients miade by the Company 1o the
Ea‘ﬂk {sc-zmr thian those dealt with undﬁr lauise By shall Be tréated as hiving been credited 1o
1 3'E‘@rﬂpam “ﬁul’i p;i'vmmﬂ% m}z not: bﬁ? apptmd m radisction of fhe axmum s,
il recclved the nobce

28 gy AN mowies received, recovered or iealised By the Bank dader this Debeutwre {ineTuding the procesds
OF sy coaversion e Clatse 30 bedowd may, by the reasonablis diseration of the Baek, be tredited
o Eny Sespetse or dnporsinial aocound, '
(b Phey gy be heldan stch account Tor 50 fong as the Bank may think Th peadiig the soplicaien fom.
o o tans of soch miontes aud gl aooreed Drserest (8 the ret, i ainy, sprecd Tiswirbiing betvesen the
Company and the Bank from fime fo G in or towands The dscharge of the Debit

gl Thie Company waives any Aght ol setofl it may have now, ar at amy e i die fatuee, in respect of the
Tiebt Gnchiding soios pavadile by the Compruy wnder this Debomtur)

Chrreicy Conversion

an (a1 Forthe porpose orpending the discharge of the Debty, the Dankomay convert any monies received,
C reeoverid or reatised By (he Bank wndér this Debetore Gocluding te procecds of any provious
comversion under s Clhause) from thekr g currency o donoting bon inio such wiher currancy
of denumination as the Honk mav reasonably think i
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by Any sach conversion shatl be made ot the Bandds then prevadling spot seltlag rawe of exchange fr
uuﬁ; utlier cursengy 3;@:13:% f1he i EHTTIY.
(€3 Each provions refdrence tothis Claase 1o g sirreney extends 1o fods of that currency and, for 1
 avoldanee of doubl, [unds of one currency mav be converted e different finds ol the same.
CHITER Y

Diealingy with vou aad athers

.

its d:i&'?i’.’:‘f-ii’%‘i{: n, graat the; or makeany oo arrangement, vanation or relesse with any
Debigritnre (whether ornol such person or persons e jointly. Hable with
Rl iR K&SW’»E *;af :m:; of the Debt or ol auy sther seowrity for i, 15 i does, it will aot in any way
affert mlim his Debenture or the Babilily of e f’mnpam ot the Db,

Pl Bank ey
persOiOr [ .

Bank's Right of Set OF

32,

I bt 1o all viphts of sor-off conferred by low, the Bank may se:efl ang mongy sonding o tsc to
fione 1o the credic ofany account the Company has with the Pank againg the D,

Preservation il Relention of Seourity

A3,

.

{a} Ay serfement, ﬂimh‘brgﬁ: or release besween (1) the Company and (1) the Bank, the Admimsuator
orihe Receiver (the "Relvant Persen{s)) shall be conditional upon no securile given, or payment
made, 1o the L!uﬁui’[ erson(s) by iim.-i“mﬂp%m {ur any other peesony being, avoltded or nduced as a
result of any provisions or enactments relating to tesolvency for the time being by foooe tn any
Jurisdiction.

(B T the event-of soch sty or pavinent being svoided or reduced, the Relevant Person(s) shall be
entitied o recoverthe valug o ot of such sgooniy or paviient Trom (e Company subsoquondly
a i such fzcu.lmmm, dischisige or release had it oeomrred.

() Motwithstinding any ofhcr provision of this Deébenture, of any reldase, seitlemizng, dischage or
arranement gvin o tiwde by the Bank, the Dank fopy rofain (he secury created by this Debeature
tand ali documenis svidenting 1ithe w the charged propeny or goy part of it Aeposited with i
Fllswsng fhe pavincnand discharpe bo Pl bf the Dédit fora poriod of bvo yours and one st ooy
such ddcharge.

by if m ariy hmiz {Euﬂn,g ﬁmi penﬂd By ﬁﬂep as Taimn k:ff ﬁ‘m Azﬁmm%mtmn aF mndﬁﬂg«ﬂp {%?Kzthix}“

Ba_ztek ma} hﬁﬂiﬁﬂ?ﬁ? oy mém ll‘m m@mi}‘ mtd ihﬁ: .dmmmms muﬁmmﬂ abmr.. Im‘ a&uz:h ﬁmhm
perind as the Bank may reasonably deteimine,

{6y The sseurily created by this Debenture and documents rebating to it shall be deermed o have
somtinued 1o have buon beld s seeprity Tov thie Db,

Motices Goverstng Law ind Jurisdiciion

33

Withow aifecting svy othey Towlisl meethod of service, any domand or nefiée 1o b mide o given by'the

Banko-the Comparny (incloding without fiemtaton, 2 domand Tof payimwent of ol o any of e Debt) may

By made or.given by any nuanager or officer of the Bank or of any brinch of it -

() Dy letter addressed 1o the Company and detvered to sny officer of the Conpany 1 aoy place of sent
by Torsteclags post i, o left ar the veristered affice of, the Compeny or any place of business pe

Diehenmre T3 b (1106 Revision) {50l 20 Bank's Rel. SC4390RM6IT



3.

ih

{a)

{5

potivity ol the Company Tast known o the Bank. ITsont by post it shatl bo regarded as having been
yipide oF given ut note on thi sevond day foliowing the day the letter was posted,

By fax or othier elactionic moans to the fax nimber orefectronic matl nddress of the € enpany last.
Kepienwiy i the Bank. Tt shall bo repardad a5 having bocs mage or paven al i ti af teangmiasion,

This Debonineg will be poverned by and construed in accordance with English Hw and afl glaims
dnd zimpsst% (ms 11;:%11;:' imsmmﬁraaémi a:im;m ‘"im} ii:*-,;m uj} vmwu; rm sf o i Conmeting with tns

B thie Company and fhe Bauk submif o the nosexclusive funsdiction of the courts of England
and Walss o relation to sl elabms, dispees, diTeréoces or-othier piatterd (ieluding noreoontictaal
glais, dispotes, differsnces br olher meaters) anung out of o iy chanscton with iy Debenture

Tselosure of boformation

37

34,

The 'e:f;mp:azw consents 1o the disclosure by the Bank of unly information about e Company, this

[y
fily

{e

{#)

by

i)

18}

I

‘property, tis Debeniyre sndiorihe §

The Company-w

wm {xi pmmm el e i}i,hi - _
i Srvaid OF BROTRISES O dEy - propRise 1 transi
bt e B say R agenit

sty all vrany of
aod wny mivisors o ths.

tey gy ;}«.,s“:i}xs W ;13; whisrn 1he ] 'uihmi FHItG, OF PrOposes 1o enter e, auy contractunl
WEFRTRETEnE T Cotmection mﬂx ﬂit& ebienibure and/or the Debt, andfor

ke sy company witliin the HSBC Groap: Deing HSBC Heldings ple and 5 associated and m%:xszamx
coimpnies frons Uae Lo tine, ovany o its o their apeats; andis

any insrer who s o, or whe proposes o, provide inserance fo (e Bank in respect of T charged
Yt anidior

1o any othier person to whom, and to-The-extent that, such infarmation is required 1o be disclosed by
any apphoabic few or regatation.

Trosior of Rights

The Buwk sy fravsfer all o any of s rghts under Uy Debendure anddor thie Trebi 1o gny person af
any Wi,

e Bl transfers 81 orany of its vights under this Debienture awdfor the Debr the Covipany's
rights under this Dberitere andfer the Dbt (os the case may be) will stay exactly the same.

The Cempany will be bound 10 any person @ whemn the Hank irsfers snv such righis. That persen
will v the Banl's powers and siehis so far as the Bask vansters These 1o that peesdni "The Bank
will e released automatically from ity obfigarions o the Compiny $o-Tar as thal person askinnes the
Bank’s phlipations.

Thie Company wid at the expense of the Bank or the person to whom the Hghts e trensleried, do
anyling reasondbly requosiad by the Bank 1o effecen’ transfor ol all arady of iis sights vder this.
Dieberire andior thie Deby,

it not ranster all or any pait of dsights andér this Detentre andéor the Debt
swithienst the priar written consent of the Dank,

i these Transferof Rights provisions and in the Disclosure of Infration provisions above:

H‘il’: ’i%;i'm ifﬁﬂ\fk ¥ “?&E'i‘é ‘i*ﬁi‘.@ 'ﬁ‘i‘ﬁi" 1

-mﬁ aniif@r lr'zm s:i‘é*rt

ichemmare [T 06 Revision) ol 0 ks Reb SCATUGRMAE2T



{riy the tern persnn means any perstw, trost, fund or other ooty
The Bank's written consont and redsanable venuiremant

3%, {ay  Where the wm&iﬁ“‘“wighmsi fhe Hamik’s wrlierr consent™ @ppéar ho any Clvise, e Bank will not
prewenably withiold comsent,  The Company agrees thas 116 rereonsble for the Bankw refuse 10

poRgEnG G somm g o) 1 The Baok's reasorabde opinton, 1t sdversely alfects or miehe et
gendty vnder thig Dobentire and e ababity & inforee i

which 1y secured {0 the Bank and ity ubility to sell the samie,

ability v recover the Dbt o

wumi uf Lizd.,, w}m of this I‘)Gcmuamz E I ) ;aw,,i c%l“ 111u "ﬁaﬂk

i3 the Bank!
G5y thevilaeof
(a5 the Bag
.1:%.&%_;3 ﬁm e

(b,

(i the B&iﬁa’s abifity Lo recover the et
Severasce and Modification - Unenforeenbility

S0y 1 any of the Ulavses (or part of a Clause) and/or gny of Uk parsgraphs (or part of # paragraph)
‘becomes invalid or unenforceable in any way urder any lave, the validity of the remaindng Clanses
fo el of w Clausey or paragraph (o part of 2 potapraphy will oot bieany way be alfecied or
frpatred,
gt Ianyinealid or urenforeeablie Clauss or paragraph mentioned above for partof eithery woubd ot e
wvalidor rmmimm@ahk 1 ts form or effoct were moditiod in any way, it shall be deemed to have the
madified formror efizet s long ax e Bank consents.

Frterpretation

41 fay  Theesprossion
£ "ihe Lﬁmp"mv“ shall tnchude any porson Trom e o time dervang 1ile under thie Compramy.
{4 "the Bank” shall inchide 1is spccessors nnd transforees pnd | i Poth cases to: {he extent of their
respective tghts and hanefits {inchuding, without ini person in whoim unider the

Tews of suchi poivson's place of icorporation. abl o soba mmlh all 6F thie assets and. ks e
of the Bank becore vésted)

N

Imm;ms; ammm o ;al&m& 'lius zm uzif:s pslhhé Emd awrkm h%iih ;md mim“m ﬂ;e
pengration, s, eatmont, Soriee, ransponation or disposal, Or dischurge oo ielvase fulo the

-g:m-‘i-rmme:r\za of anychemicals o other pollulans or contaminants or industral. rdicactive,

dangerouy, tokic or hazardous substances or wastes {1 whatevers formr and inchoding noise

‘and penetically modified organisms).

Lol environmental peradie’ moans aif permils, enses, consents, approvals, cerficates and
ather authorisations (mcmﬁmg sl conditions o7 Hicable 1o thanny reouuredh wder any
enviroarmzntal Trws
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(v} "holding company” "subsidiary™ and “subsidiary vndenaking” shall have the aeunings
respectively 56t out in the Companies Axt 2006 (a8 the sane mary Be amendsd, voried o
euirtaced Trom G to ).

thy Anveclrencs o ;mf;nm shial] Tochude amy person, company, corgoration. body dorporate,
povernment, stite for agency of 4 staae% isd ALy fsSOCiition oF pamargmrs Cwhethier or ot having
femnl personalitey of goy of these,

fey Amy reforencs 1o any & atiike ot secritn of any S 5hﬂzﬁ B regadad as hicheding réference o
aney stitutory moddicalion o re-amastniet ol it For the time o kg i forde,

{d} References 1o i giongutar shall include theé plaral and vice versa, te use of the male proidun shall
sclucde the fomnale mad neoter; the vse 88 thie nemer drosows shall indlude both (e male and the
Fermale.

ey The headings dre uged for puidance only.

Company’s compiiance with Memoramium and Articles of Association

42 Thie Compairy confirms tat this Debenture does notcontravens any of the provisions of its Memorandum
and Anicles of Afc:smmm:m

I WTTNESS this Deed has beenexzouted dmad 15 intended 15 beand 15 d:g,!nm:d o thie dute lms'l mentined
above.

Tl First Sebodde selerved by abwive
Partl
recheil andr e {daschold fund)
Ruphstered Thie

All the property(iesy comprised iy th tolowing tile(s) st M, Land Regisuy

Ueveghtered Tithe:

AT e properfy{iesy mtow vested in the Company and comprised in the Deed(s) referred 16 below

Part 2
{Prier moviggees or other matiess rolatime 1o e propety desonbed abisegd

The Second Seheifide referved 1o above
{Chateels andior other propesiyy
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| This Deed is an impoveant fegal document. HSBC Bank ple xt_'t’"ﬁ;ngﬁ' recommends that you seek the advite
of your wolicitoror pthee legal adviser before signing this Deed.

Signod #s & deed by the Compaiy acting by

o

pre

IHrootor

{REDACTED}

Bighatore

- o h e L
_— Cep R Vo aren B
e i ful At b v e ﬂ“‘

ook Jetters) }
SForuse by a

éifm-ix;: L m&i_z}wm .
{ RED AC TED } Chrvminy Kedl}

THreeton Sopratary

Signatire

: i‘a”mﬂ{'}-

N dn foll i

Rigneel a5 deod by the Company scting by

Sigmature . _ Tairector

Mg s Toeld R o
iBlock letrerg N

{For wsm whors oms
irorten i et
(T O

Ty the presanee of:

Sipntore ol

wihEss Witnisy

Fall poeie of witniw

chxtol: letrers)
Ak

Ueaption;

For and on boled P of HEBEC Bank ple

Do Db (106 Revision) 14t 20 Bak's Rel: BU4390894627




NOTE: Receipt ot to be used for registered charges,

For Bank Use Only
Thix Release made the day of o thousisd and
BETWEER £1) HSIC Bank ple ("ilie Bask™)

ang (23
{“the Company™)

Witnesses that thi Bank hiere i 1o the Comepry abl the proporty ey doshipriged tor chargest by the within

werfften Debenture from afl monies secured by and from all claims and demands wader the within weitten Debenture

1 witness whereel 1his dogumicnt which 15 infetided 1o tike oTioel as x doed has Bioen dnlv exdented e duy and veat
First Daforre writtan.

SIGNED AND DELIVERED

E@:};

{Ramnire)

sy e stloroey aod o behislf of HSBO Bank plo
1 The presgno of:

Fuelt merie of wilniose

Sipnatsre of eiiness

pdelnoug

Lleoupaticn
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