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Registration of a Charge

Company Name: ARGYLE HOUSE HOLDINGS LIMITED
Company Number: 06357016

Received for filing in Electronic Format on the: 01/07/2022 XB7C6T08

Details of Charge

Date of creation: 17/06/2022
Charge code: 0635 7016 0004
Persons entitted: SANTANDER UK PLC

Brief description: FREEHOLD PROPERTY KNOWN AS ARGYLE HOUSE SCHOOL, 19-20
THORNHILL PARK, SUNDERLAND, SR2 7LA REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER TY320994, FREEHOLD PROPERTY
KNOWN AS 19 THORNHILL PARK, SUNDERLAND REGISTERED AT
THE LAND REGISTRY UNDER TITLE NUMBER TY320995, FREEHOLD
PROPERTY KNOWN AS 19 AND 20 THORNHILL PARK, SUNDERLAND
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER TY320996

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: FREETHS LLP

Electronically filed document for Company Number: 06357016 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6357016

Charge code: 0635 7016 0004

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 17th June 2022 and created by ARGYLE HOUSE
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 1st July 2022 .

Given at Companies House, Cardiff on 5th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



2 - Direct legal charge (a1l land comorate)

"This Doed is made on it e e
{*?} -A:rﬁﬁé- House Holdings Limited {registersd in ﬁ@g?&ﬂ i ith fibas %35*?{}%@}%%&

renisterad office is 8t 4. The Vals, London, United Kingtoim, SW3 8AH (Chargory and

{2y Sanfander UK plo (registerad in England with rilimber 2208747} whss registered office & al

2 Triton Syvare; Regent's Place; London MW 3AN a8 secinly trustee for sach of tself and
- ach Secursd Party (Santander, which exprossion shall intlude e suctessons in title, assigns:

and fransiorees),

itis agresd

1 Definitions and interpretation

14 Definitions
i g'h%;s- Deed:

A Hibaty fenns; i raislion o & person, a Subsidiary of that person, & Holding Company of that
person o any other Subsidiary of that Mokdiag Cormisany, insach cass, from tme 1o ime

Husiness Day means a day (other than a Saturday or Sunday) on which banks are @g}% o

fenaral businass'in Londén

- Event of Default mesng any event of defautt ih@mw%r defined) under any ?m&ﬁﬁ&
- Dooument and any faifure by the Chargor fo satisfy any démand for payment undar any Einarice:

Document

- Finanoe Document maans this Deed, any documer goveming or evidencing the 1erms of thié

Secured Liabilities and any other document designated s a Finance Docuiment by Santander

and the: Chargor

- Fixtures medns In retpect of any Secured Propedy, all fxtures and Tbings (ncluding %fm?ﬁ:
fixtures and fttings) and fxed plart and machinsry now of- aé any time after the date of this
Diéed o that Sacured Property

Holding Company means, in relafion o & person, any person in mw&m oF which it fs &
Bubsidiary

[A 1986 maans the nsshency Act 1988

Cinsirance Policies means all policies. ﬂf insurance present wnd fulure relating to the Secured
Asgads in which the Chargor has an interes| {other than gm’faa: @ i respedt of thind pady s@ﬁ&%ﬁﬁ-
together with all moties payable’in respett of those policies

LPA 1925 means the Law of Property Act 1925

¥ FORM OF CHARGE FILED AT HM LAND REGISTRY UNDER REFERENCE MO1S5TA
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2 - Diredt bagal charge (Bl land corporate)
Oegupational Lease means any agresment for lease {of foF Hoence) or B mng&a&:ém&% hemse
e Hioanoe 1owhich & Setured Proparty may be sulsject from time to tihe
Propiarties mean the properties listed in sehesiide 1 (Propartes)

R%%ww Mg any redelvar, manager of admintratiie %’@mwy ;&;}yﬁmifm‘ by @@E’%E%ﬁﬁ*ﬁ? "
respact of the ﬁ?@ﬁ@m or any of thie Sﬂwmaﬁ Aasely

'ﬂﬁ%@mwf}ﬁgmeﬁmﬂ%-mgm*si

@y wdch Occupations! Lease

) any guarantee of Rental ncome containgd i, of relating to, any Ossupationial Lease

(e} each Gther agresmant designated as a Felevant Agréeiment by Santander and the
Chargor inwriling witiatber ;}usw’mﬁt fo gehedile 2 (Ralgvant Agresmants) or olligrvise

Resit Aecount Missns wach scoount of 1hé Chargor detalls of which are sed out in schedule 3
gi%ni Aﬁwumg&?} %zﬁ awy &‘ih&r ae:mmi z%mxgnamﬂ =5 & Rﬁkm Mmm E:ﬁg i!’se {imfgﬁf am:i'

_iam&

- Rental Income means the aggrecste of all amioliite paid or pavable 1o or for t'z& &mﬁ% of

the Chargor in connection with T Jetting. Tcande ot grart of other right or use o nocupation of
any pari of any Secured ?mwr&y

‘Sacuret Assels msang el of the assets snd undertaking of the Chargor the' subject of any

security created by, wider of supplemantal to, this Desd in favour of Santandar

%ms‘mﬂ Liabilities mearis all manies and iabitiss now or atter the date of this Deed dus,
owing of incurfed by the Chargor to-any Secured Pary whatsoaver, inany manner aind in any

: -mrmmg o surncies and whethsr present or future, actugh or contingent, whathier incurred

solely. or jointly with-any other person and whather as principal or surely, togather with all
interest accruing on such monies and fabilities and al costs, chargss and expenses incurmad
by arvg Setured Party, excapt for any odl ;gaszmsn whitch, #F it wers included mm woid m&m@
um%awm financial sssistance, of iy souival lent in any céh@sr jurisdiction
Secured Party meéans Santander and eachof iis Affilates

Secured Property means @t any fime the Propenies and ali other #reahold, leasohold o

| epvnenhold property wﬁwh e subant to any sEcunity craated b, wistler oy su;gsmﬁwnm fothis

Dead

Security Pariod raans the pesiod beginning on the data of this Deed and ending on the date

on which Santander 18 salisfied thet the Secured Lisblities have been smmaisiy and

uniconditionally satisfed in full and all facilties matle available by awg Securéd Party 16 the
Chargor have bean cancalisd

Subshilary niedns 3 subsidlary tndertaking within the meaning &’ section 1162 of the
‘Companies Azt 2006

VAT meins value added tax 4t the rate in force for thé line Being

Administration

TR TS 3




2= CErpct legal charge (ol land Corporste)

Ay referanca inihis Dead, or any oiher Fingnoe iﬁmﬂﬁwm aritered o urider or in connection
wih it o

(&)

{b)

the mekirg of an administeation drder shall be traated g eliding o reforerse fothe
appolatrent of an admibistalor under paragraph 14 [ty he Bol ﬁﬁf’ of & dualifving
Hoaling charge i rgpact of thie ﬂh&fgﬁ#ﬁ azsets) or 22 (by the ﬁhwgm’ m’ii‘% diractors

of the Chargor; of Sohedule 81t the 1A 1985 or any sleps taken %wmi such order or

apopintment e

making an spplication for an adminisiration order by pelition shail be edted 85

including & reference o making an administration application to the court under
- Sehedule BT to the 14 1986, appointing an administrator under paragraph 14 or 22 of

that Schadoll, o gﬁzmg ‘ntibe unider paragiaph 15 or 26 of that Schadule of intentien.

o sppuint an atministeaton oF any steps taken iwisrds such spplication or notice,

13 Interpretation

{aj.

LUnloss a mﬁimw %s&ﬁ%&:a‘ti%ﬁ@mam @ refarence i his Daed o

iy Bantander, any Affiliste of Santander, any Secured Pary, the Chargor, or any

oiher person shall be constived 3o as b ino huti its Shictnssons in e
‘parmitted assions snd permitted h'ans%%m and, in-the case of ﬁ%ﬁamﬁm

any parson forthe ime being appointed as Securty trustse for the Secured.
Puirtias:

(i) assets inciudes present and fuliie properties, revenues and rights of every
descrighion (ncluding any vant o retene such revebues):

(i} 2 Finance Documentor any othel agreement or nstrument is & reference to
that Finance: Document. o Sther agresment of Bstrumont as amendsd,
novaled, supplemenied orresisted (however fundameniallyt or replaced;

{v) @ person includes sry Jndividusl peison, firm; company, cbiporation,

gevermment, state o sgency of s state or any éssodiation, frust, ioint venture,
consortiumor partsarship {whethar or not having separate iegal personal gﬁy} e d
any othier entity or body of any descriplion;

W @ regulation includes any regulation, nile, sificial directive, request or

guideling (whelher of not having the force of Ew butif: !’%ﬁ?_ naving the force of
Jawi, then being & lype wilh which persons o which ¥ spplies custarnarily
camply} of ‘any. governmental, intergoverrimental or suprenational body,
W@&y’a d&mmm orof sny reguiptory, selb-reguislony o gther authority or-

f a provision of faw Is 3 refarence o & provision of any treaty, legislation,

reguiation, decres, order or by-law and any sacondary legislation enatied’

under & power glven by that provision, 88 amended, applisd or re-enacied of
repleicad (whether with of withoul midification) whalber befor, 'on waﬁer thie -
date of this Desad:

vy @tie of day ?&'ﬁ'&?‘-&%f‘&hﬁﬂ ta London fime: aind

RIS

{vill} - dispose includes any sale, lease, licence, transfer or loan.

3
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54
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@) Ao Event of Default is continuing f It hes nol been waiv

{8} The Chargor shal

2 Diirpct el chargs [l ind Somplrate)

£liy Clause and schedule headings are for ease of refurance only,

@) Anyword impering Be singliar shidllinclude the plural and vice versa

_ ad 16 the' satisfaction of
Bankandor, '

(e} A tern defined @ this Deed has he same msaning when used Wi any notices,
acknowledgements or stha documents issued under or iy connection wﬂh this Desil.

Covenant to pay

 The Chargor covenants with Santander o pay and discharge ;‘ﬁﬁ-ﬁmﬁw@'Z'Liﬁﬁéésﬁés. when they
“pecome dus for peyment and discharga.

Charging provisions:
General

Al gecurily cresled by e {:hargw uridier. this Diead s & wmmiﬁg s@m;{s{y fior thie payment
and discharge of the Secured Liatilties, i granted with full tible guarantes in réspect of all it

- right, thie and litersst [ any), present and future, of the Chargor inand fo the re fevant Secured

Aussat ard s gmnﬁwxj in favour of Santdnddr as security rustes for :@5&%5 and wach Secubed
Paay.

First legal mortgages:

Fidures on &a@h @%‘ the ngmﬁs%

Asslgnments
{a)  The Chargor assigne:
g this Relovant Agréements;

G all Rental income and all other sums payable under any Occupational Lease;
ar :

Wy the Insurance Policies.

nain fiable to perfarm @i 5 obfigations tirder each Relevant
Agreemerit and @wz& Ensmmw %c;%my

First fixed charges

The Chargorcharges by way of first Tied charge:

{a} all inferests #ild estetes in any frestiold, leasehold or i;mzmamtﬁ @mﬁwﬁe HOW G

w‘é&wﬁu&nﬁy ot by it (other than any freehald, ?ﬁgaemw o carmmonhold properly
'%ﬁa"gi:ﬁwe%g gﬁ&g@aﬁ by way of iegal morigage under clduse 3.2 and, In each case, gl
bulidings and Fixtures on asch such property:

‘(By  the proceats of stle of the Becured Property and all licences fo enfer on or wes any

Sosurad Propeity;

RO P e T &
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4 - Dirsct legad charge (all Jand corporate).

e the benehl of all oiher agresments, instruments. and: Aahts m‘éa%mg to the SECursH
'ﬁ?mmfﬁy

Wy el monies from timie 1o ime standing to the cretil of each Rent Account; and

{o)  tothe axtént that any assighment in clause 5.3 is ineffective as an assignment; the'
nssets referred 1o in that dause:

Sinall company moralérium

1 the Thaigor is-an eligible company within the misaning of paragraphs 2 fo 4 {inclusive) of
Scheduld A1 to the 14 1888, then the obialning of 'a moatoriin, incliding any phelimingry

devislon, o invastigation in terms of paragraph 43 fo Schedule &1 of the 1A 1988 shall ngt

- eaus doy oaling charge created by this Desd fo cryslaiite o a fved &%&%{;@ for catss

st ctions which would not @ﬁhamaw a;m et b m&amﬁ m the gi isposal of its property and
assdte by ®e Chargor.

Nsgative pledge

The Chargor shatl not fwithout the prior wmen congent of Sartander) creste or mrmxt tosubsist

any security overany of the Secired Assels,

‘The Chargor shail nok:

_ {'f&}é: ‘wall; tranafor Gr othisrwise dispose of By of tha Settrad Assels of ferns wharehy they

ey o gy e leased o of f‘&s*&ﬁqu&ﬁ by e Chargor o any Affiliate of the Chargor:
w

by enterints any oiker preferential rrangement having & similar effect,

i Coumstances th the: srrangementor franssction is @ni@r&ﬁ into primiarily 88 & wriethod of
raising financs o of inancing thi acquistion of an sssel

Restrictions on disposals

Exceptas exprossly parmitted Under any Finance Docurmiant, the Chargor shall not '{Wﬁ&@@._ the
- prior written-consent of Santander) enfer Into 3 single transaction or & series of trensactions

{whethir related or not) and wheéther valuntary or invciontary fo sell, leage, 5{&&3%@&9&%&%&@
hapose of any Secured Assels,

Further szaurance

The Chargor shall promptly do sl such acts end execute all such documents {inciuding, without

fenitation, any dssignmant, ransfer, conveyance, sssursnce, moftgage, Sharge, notice and

instruction) as Santander may specify (and in such form a8 Santander may require) in favour
of Sahlanderdr s riominedis) o

{a;.  oreate, perfect, protect and maintain the securily ¢reated or imended 1o be created
undar ot evidencad by s Deed or for the exercise of any rights, powers and remedies
of Santahder provided by or pursuant to this Deed ar by law; '

) toconter of Santander securily over any propery and sssetsof the Chager located in

-any Jurisdiction squivalent or similar 1o-the deturity intended 15 be. conferred by o
‘persiant o thls Dead, andior

AR M R ¥




B2

7

T2

7.8

2~ Direct togal charge {af Tand corporate)

() {ifan Eventof Default is continuing) to faciitte the realisation of the assels which are,
o g intended 1o be, the subject of the securily crésted by or mider this Deed:

Any dotument requirsd. i6 bie exisuted by the Chargor under this clavse' & will ba prapared &t

the cost of the Changor,

Land Regisiry

Apphication for redtriction

&y I tte lo the Secured Plopeiy is of isto be fegistersd ot the Land Regstry dnd in

respect of any other registired flies Ggainst which the secunily cregted by this Deed.
miay be registered, The Chargor applies 10 the Land Registrar for a restriction on tha
follewing torms being entered into on the Register of Title a1 the Land Reglstry:

‘Mo disposition af. the rﬁgsﬁef%ﬁ autate by the ;}fﬂxm;mm of the registered osiate is 5
g f&gmiama:ﬁ without's wiltten condsnt Signed by the propristor for the e belng of
the: chatge: dated | Finfavour of | } referned to.in the charges register
- {Stardard Form P
ib)  The Charger confims that 501ar as any of the Secured Property is unrégisiered, such
farid i niol affected by any dicloeable overriding inlerests within the meaning of the
Lar Registration Act 2002 or the Lafd Registrition Rules 2008
Tacking and further advances

1f Sacured Parlies are, subjectto ﬁ’m-%ﬁmﬁs of the Finance Documents, 3:‘:@@?-@-@&%@;&%&@%% _
stherwise agres fo make furher advahces 15 the Chargor, this security has been made for

securing such further advancss. Each Secured Party and the C?ﬂs@rgmr by this Deed consent i
a8 application bm@ made o the Chief Land Registear To enfer a note. of such é:@bhga%fs w
agresment oi the register of Hille to & present snd Tuture registered property of ‘the Chargor
farid any u&mgmi&mﬁ properias suliect O chmpUlsan first registeation 8t the «%aza i ik

Deed).

Fiture property

i the Chargor sciuires {or interds 1o acquife). any freehold or leaseheid of other inferest in

property afier the date of this Deed § must

{8)  notify Santander immedistely of such sequisition or #s inténlion 1o eoquire Such
- propirly;

{6} linmedistely on request by Santander and at the cost of the Chargor, exicute and

- dalier i Santander, 8 Teosl morigage in favour of Santander (as sty trustos for
itzeif and eact Securad Party) of such property in such fofm ag Santander may reqiire;

) obluinsuch boncents as are fequind for the security veferéd to i s Clause 7.3;
{dy i the litle to such freehold or leasehold properdy is registered at the Land m{ﬁ&ﬁ? or

paguived 1o be 9o registered, to gzw the Lard Registry writhen nolice of the security;
and

(g} i applicable, ensure that the secusity Is sorrectly noted in the megister of e aga;mf

tiat tile 8t the Land Reglistry..

ST &



2~ Direct egal charge (all fand corporate)

& Hotices of assignments and charmes

&1 Relevant Agresments

Imeadiately uptn rquest by Santander, the Chargor shall give notice in the form

spacihed inpart 1 (Formy of notice of dssigriment) of schedule 4-to each courfarparty

fo sath Relsvent Aprsement other than an ODcoupational Lesse {ingluding, for the

avoidance of doubt, any Reldvent Agresment coming info exislence after the date of

this Desd) that the Chargor has assigned te Sentander ol its right; fitle snd inferest i
Yo Relewan! Apredmsnt:

The Chargor shall use reasonable endeavours o g:mwm that the 'mz;mm% of sanh
stch notics acknowledyes that notice I substantially the formy spe _
of sitknowledgement of schedile 4 within & Businéss Days of thal nolice &mﬂg grvars

82  Rentallncome

{a}

{0}

Imadiately upon request by Sartander, the Chargor shall g%m rotices 1 i the. form
specified inpart 1 (Form of notice of assignment) of schaduls 5 to sach tenant under
each Ootupational Lease (ntluding, for the avoldance of doubl, any Oocupational

Laase coming inlo edstence after m date of this Deed) that the Chargor has assigned
o Sartander alf ity Aght, tite and interest In the Rental Ihcome and diher monies
payabile urnider that Occupalional Lease.

The Chargor shall use resscnaiie sndeavours 1o procurs that this recipient of each
such notice acknowletiges thet nolice in sutistantially the form specified in pan 2 {Famy
ot acknowledgement) of schedule 5.within 5 Business. Qa@m of that nivtice Being givern,

B3 Insurances Policles

{ay

Tmmediately upon request by Santander, the Chargor shall give rotice - the fesrrin

specifed in porl 1 (Fora of notice of aksignmant) of schedule 610 each ingurer ﬁﬁiﬁﬁr

(b}

each lnsurance Policy {m@twa% for the avoldence of doubt, any | insurance Palicy

coming info existence sfter the date of this Deed) that the Chargor has %ﬁiﬁﬁ%ﬁ for
Sactarder sl s ﬂgﬁi fithe and interest in that insursnce Policy:

“Ina Chargot shiall use reasonable endeavours 16 procurs that the recipient of each

“such notice acknowledges that notics in substantially the form Spscified in part 2 (Fory

of acknowledgement) of schedule © within 8 Business Days of that notice being given,

24  RenthAtcounts

1)

(b}

Imimisdiately upon request by Santandst, the Charger shall give notice in the farm -
apecified in partt (Form of notice of charge! of schedule 7 1o the financial institution st

which eech Rent Account is held lingluding, for the svoidance of doubl, ahy Rent
Adcount operied after the dale of this Deed) thal the Chirgor has crealed & fixed charge

e the balsnce standing to the credit of that Rent Account.

The Charnor shall use reasonshle endeavolirs 1o pracure: thaf the tecipient of each

suh viotive acknovdedies thal notice in substantially the form specified ¥ pard 2P

of stknpwledgment) of schetule 7 within 5 Buginess Days of that nolice being given.

% Undertakings

BT




2~ Diireot begel charge (el lend chporste).

The Chargor underlakes to Santander that during the Security Period:

84 Raal propery

(8}

(oY

ACCuss

it it gl Sardander and such persen o persons as. Santindas ﬁm:amm-mw
o any part of the Secured Property.

Repair

) Wshall kesp the Seciired Propeity ingood and substantial repair and eoidifion

e}

{ay

aind decorative ordsr,.

Gy Hshelirepair any defict or damasge K any of iﬁ&:-gﬁm&mﬁf-?W&ﬁ?;ﬁ{ﬁmmﬁg _
and It fatls 16 do st Bantander smay, bul shiall riol b obliged 1o, do'so.

Planning

18 shall not do or allow fo be done or fallto do anything wh o irigy mfgznagt% G sontravens
@y stalute or regulstion gmrﬁ;ﬁg or sontrolling the use or dﬁ%iﬁ@m&ﬁi of the

Secured Properdy, nor apply Yor planning permission:

- Planning directions

] Within & Buginess E}ayse of receit by if of any niatice or onder {Dirsction) served

o or issued o 7t by any local or oifer authority in respact of any part of tha

- Becured %wmrfg #shiatl ghve fll particulens of the Direction o Santander and,.

i requested o do so by Santender, produce the Difection of 8 copy of 116
Saptander..

L Hehall advise Santanderof gl sleps taken & pfoposed o b aken by i frisey

(e}

Ly

@

SRR TR R D

e to time o comply with the téms of the Dissctioh and shall teke al
necessary stens $6 amply with the Direction,

i i stiall at the raquest of Santander (bul 3t the cost of the &%ﬁwgﬁr} ma%»;& of join
' “wiith Santander in making such objections, m;ammnm’im& sgainst. appealing
afainst of in respect of any proposal cuntained in the Direction 8s Santaridar
-shll desm necessary or desirable in order fo prﬁtﬁct Santandars interests,

Development

i '-%E*&QE% ot without Santander's prior weitlen consent, cany m{'an&rﬁ@%@m&nﬁ o
sy patt of tie Becured Property nor change the use of any peit of the Secured
Propatly, ' '

 Deposit of title doeds

Hahall deposit; with Santander 81l desds and émmmmm of title relating to the Sacuted
Propedy.

Gidtgoings

frwall punciuslly pay snd Indémnity Santshder and any Recover againgl ol @m%ﬁé'

and futire rents, rdtes, taxes, ‘aSRessmens and citgoings. of whalsoever naluie
B ; _




2 ~Direct legsl charge (sl land corporate)
imposed on-of payable in respect of the Secured Propary or any part of it oF pavable
by the owner or oooupier of it

{h Investigation of title
O reduest by Santaider, i shall grant Santander o s advisers (at the cost of te
Chargee) all fachities within s power o aiisble Santander or s mﬁwm?i% or delpgotes

fo cairy. out such invetiigations of title To and eniauiries into. the Secured Proparly o
ather Securad Assels 63 miay bedarhed out by a prudent il tgugee or charges.

G} Overiding intarests.

Hshall not, without the prior wiitten consent of Santander, enter Inlo any onerous or

restrictive chligations affecting the whole or any part of any Securad Property o create

oF permit 1o arise any gverriding irerest, easernent or right whastever in or ‘v he
“whole ar any pait of ary Sedured Priparty.

82 Leases
1oy Lagse and covenant compliance.

fi shal:

{iy  peror all s obligations, covenanis and stipulations: contained in any lsase
oF agreement for lesse under which it holds an intarest in'a Secured Proparty
ar bo-which any of {he Secwred Property is subject

(i} properiy perfom {and indemnily Santender and each Recsiver for any breath
of)any covenants and stipulations of whatsoever nafure affecting any of the

Secured Proparty;

i not make any elestion of take any othr Action 50 A8 to altar the trestiment of
“any Occupational Lease for the purposes of value added tax,

{w bt serve notice on ety former tenant under any Otcupational Lease under
wEction 17(2) of the Landiord and Tenand -{@Mﬁmﬁs}_ Act 1885 or oi any
gusrantor of any such Tormer tenant under section 17{3} of that sct; and

W) immediately oty Sanander of sy notics recehved by if tnder seetion 146 of
e LPA 1525 of any proceetings commanced of steps taken against t for the.
Tforfietture of sny loase under which It holds an interestin 2 Secured Property,

{6} No variation to loase
¥ shall not \Without the prior wrilters consent of Santander alter of vary of agree to alter
of vary the terma of any lease under which it holds any Becured Propedy or any lease
fo whith any Secured Properly is suliect, '

’{m}' Mo surrender or termination

s £




(i

(e}

2 Direct legal charge {8l s corporate)

byl et nurrender o othaniiss rmingle any nge amzi@r which s mm & Sacured '

Prapedy or terminats, forfell or sotept 2 strtender of any lease o which dny Secured

Property is subjuct.
Compliance by tenants:

it ahiall yse roasonable endesviurs 1 rocurs lat sach tenant under an Oowipational
Lease complies with the tenms of that Otcupationsl Lease i @ proper and tmely

Angmner.

Lease or right 1o actupy

i vl rict without the prior witten congent of Sanlander:.

{i grant any lease of lenanty of exorciss any other power of lasing of the whole.
or piart of any Secured %ﬁamﬁy; o

{8 grant sy person any conttaciuel iKencé of i Fight 1o oroupy any ﬁmwﬁaﬁ
Property or par with possession of i

- Foreiture

W shalb oot ﬁa F permit Snything: it rosy rende? any leaks agreement fm* lease

- writer which i bolds aninterest in a Secured ?’fﬁmﬁy oriowhich i Seotned @mp@zﬁy

i subject, lable to forfailure or dhorwise detefmingble.

9.3 Insurance

It shiall koo s business and assels insured Bt all times ity tepiliakh 8 insiitess ina
foirny dnid amount et against such fiske [indluding Thsurance foi gy aninsmental
sisks) a5 Santarder considers a prudent company camying on the seme or substantially

girnitar business as the Chargor woulkd effect:

)

Jt sl pay sl premiiums by el due date for payment and do all other things necessary

- tokespall otthe policies of ifsurantes in which it has an interest in full force and affect.

o
®

ST T

i ehiall not do o permiit o be done snything to reader the Insurance void orvoidable

Where reqilied in wiiting by Santander, it shall ensire thats.

_.g}}-.

{hy  Gantander s named a$ composite insussd in sespect of s own
setarate | irsurable interest under each policy of insurance {cither than
- public lability dnd third parly fablily. insurences. where elsuse
9. 3dHIE) shiall appiv) maintaingd i}y i a:mr Ay person onits- %@?’;a&f e
gecordance with clause 9.3(a) but without Santander having any

' fiabiiy for any premitm in relstion tosuch policy of nsurance;

'ji_Es} Wy rpspat of public ;@hm ar third ‘party’ a;awwg Asufances the nams
of Bandander be m:s%ﬁ::i on'sach palicy of insurance as morigagee; ang

10
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i eachpolicy of insurence shall contain a standard mortgages clause whereby,
amonhg othet things, the insurance shall not be vitisted or avoided sy agmmi B
Tnongagee notwithstarting that § toull sihenvise b so snainel he Thafnos,

it shall srsins (Seve whone Sentander agrees cierwise in wiling) that each policy of
insuranice shall contain g provision 1o the offect that the insifance shall ot be

invalidated as ageinst %@'ﬁiﬁaﬂgf for fospayment of any. pramiten due withoul the:
Insurer frst giving to Santander not tess y‘ii‘éﬁ%ﬁ 10 Business Days wiillon sotice.

if the Chargor shial it e i defall of effecting of maintaining insurarces o in mmﬁm&g.
any such policy or mesipt o Seatander on demand, Santander may take oul or reney

such. insurances i any sum which Sanander may think am@;&zzt ang sl mm&sf

expended and cosls incurred by Santander uhider this provision shall be fir the aécount
of the Cliargor,

Subjact o any statutory or confractual restriction arising before e dale of this Deed,

at-the option of Santander, any procesds of insurance shall be applied towards the
repayment of the Secured Lisbilites.

Subjrct v claiise 93] above with this prior wiitten mmﬁ@f%ﬁﬂ%ﬁﬂd&f all provesds

| ‘thinsurance shall be appliod fowards faplading of reinstating te property in feapect of

wihich the proceeds are recalved.

It shali ptocure that there is piven to Santander copies of the mstirances if which & has

- intarest, and such otver information In conmection with then a8 Santandar may.
‘ressoratiy reguive, wif m@;@g Santanderin wiiting of ol renewals, material vanationg

aiid convollatisw of policiay made or, 1o its knowladge, %&mmﬁ@&:ﬁ of panling.

84 Unless agreed oiherwise inwriling by Santander, i{ must precure that the pmﬁ”mm ofi msumﬁw
Codnply wilh e foliowing reguisments:

@

each such policy must contain:

R0 a nonsinvalidalion and non-vitiation clause under which the polidy will not he

vitiated. or avoided ss ageinst any insured party as & resull of any
ciftumstances  boyond. the control ‘of that insufed party or any
m@m@m@enwmn non-disclosure, of breash of -y policy teto or tondition,
ofy thie pan of any sured pmﬁ: o any agent of Bny insured parly;

- {ii} -a walver of the rights of Gubrogation of the insuref as- agamﬁf %%%es& Chatgor,

‘Bentander and the lenants ol ary Secured praﬁsf i

Al @ less payee thause In such ferms sy Sanlander m&y ‘ressanably requing in

{6}

T S

respect of insurance claim payments oiheswise pavable ko the @hmwg

%ﬁ%-iﬁ@ﬁﬂ?ﬁ?@'?‘wsﬁgiw al least 30 days’ nolice {or a shorfer pavied with Santander's .

priorwritten ponsent) to Santander IF any Insurer proposes to repudiate, rescind or

caticel any policy of insurance, 1o ireat it a8 aviided in whole o1 In part, to thest # a5

expited dus fo non-payment of premium or otherwise deciing any valid clalm dnder it
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by or on behalf of any insured pary and mustgive this dppontunity 16 reelify any such.
ffeaiyment oF premitem within the nofice period; and '

{w} thia Charger rust be fee s assign all gmounis mgaﬁ&f@ T it ureler %@h of its policies:
of insurante snd all s fights inconnection wg{%*a s ammm in f&umsf of Santander.

1 st use all reasonable endeavous 1o eriturs that Santander mmm% coipies of the polices

‘gt insurance,. receibts for the payment of premiims for those pobicias and any information in

cormaciion with hoss palicies and clalms nder themm which Ssntanter may reasonably requirs.

It musst proimpily niotiy Santander of

(8)  the proposed tarmis of any futirs renevial of any of tha policies of insurance;

{b) iy amondment, supp lerment, extansicn, lermination, avoldancs oF -sanceliation of any
ol the policies of insurance maﬁ%r of, o is knowledge, threatened or gm{:%mg

(&3 gy claim, ahd any stiual of thréatened refusal of any chair, srides sny of the policies
af insurance: ang

{d) any eventor circumstance which has led or may lead to a bréach by tha Chargor of
© aEny e S is Clause.

It FLsE
(&) comply with the tarme of the policies of insirance

{6y notde o permil dnything 10 be dons which may make void or voidable any of the
policies of insiirance; '

e} comply with all fesistriabis risk improvemsnt tequirerants of iis instrens,

i ansure that each prémum for the politses of insurance is paid promptly: amﬁ iy ey
gvant prioe 1o the commendement of the geﬁ::m of insuranos Tor whick that Wﬁm&zm B
pavable; and-

{8} ensurs that all olher things netessary are done 08 W keep sach of ihe policies af
ingurance In force. ' '

Ganesal

It-shall pot do or cstise of permitto be done "ﬁﬂﬁhiﬁg wihich iy i any way materially
depreciate, jsopardise or diherwise prejutiice the value to Santander of ‘any oifier Secured
Party of the secunty aﬁmaﬁadftfyw uniler ihis Dead.

Powiir to remady

Wine Chargor falls 1o comply with any of the undertakings set sttin clausa & (Undertakings) #
shall allow arid @m’&m@bﬁy wiEtherisey Santarder anilior such parsons ok it shall nominste o
ke such action on its behall us shall be necessary fo- anwrﬁ Tt it ooenplies wrﬁh those

pndertakings.

Wihe _@%}@fgﬁflmﬁ% fo perform any dbligation of sthar covenant affecting the Secured Propaity

o other Secursd Asser, the Chargor shall permit Santander or its agents and conteactors (o

enter o the Secured Property, to mm@w with or object to any notice sarved of the Chargor
12
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relating 1o the Secured Property or other Secured Asset and {o take sny sction Santander may
reasonably consider expixiieit 1o prevent or ramedy Bny bresch of sy such temyar fo comply
with or ohjsct to any such notices;

The ﬁ?;@rgw shall on-damand idernify Sealander against gmy gl loss af lability mw@é'
by it In Saldng any of the steps referred & in ths clayge 40,

Security power of attormey

The Chargor, by way of security, imavoeably and severally sppoints Santander, sach Recaiver
ard any of their delegates or sub-delegates o be s siomey 1o take any action which the
Chargor is obliged to lake under this Desd. The Chargor retifies and confisns whatever any

‘aftoriey does b purports 1o do pursuant te its appointent under this clhauss 11

ngéﬁ'ﬁ»@émﬁtgf is enforceable

O the nocumericn 6f any Bvent of Detault which is. chiiang, the S%Uﬂfﬁf m@m@ by ang

under this Deed is immediatel y enforosshle;

- Acts of enforcemant

Santander may, at its abeolute discretion, st any fitie after th security created by 'or under this

' Deedd Is anforesntle:

&) snforoe all of dny part of the seeuity credlisd by or under this Deed i any manner i

sges it

By exercise iy rights aiid powers confered upon montgagess by the LPA 1025, as variea

and exterided by this Déed, and rights and powers conterred on a Receiver by this
Deed, whether or not I has bsken possession: ‘or appointed & Heceiver to iy ol the
Becured Assals:

(&) appuint @ Receiver 1o all of aily pait of e Secursd Assels:

) appoint an administrelor in fespect of the Chargsr and take any Steps 1o do'so;

GIE exercisn its powsr of sale under section 104 of the LPA 1925 (ss aminded by this
Deed) o

(i i permitted by faw, appoint an edminisirative receiver in respect of the Changor.
‘s:amwg powers - genefal

{5} For the purposes of all powears ¥nplied by satule, this %&mr&d Lisbilities aine deeimed
o have Become due and payable on the date of this Deed,

{B} Sechion 103 of the LPA 1928 and section 92 of the LPA 1975 do not ﬁp&ﬁ}ﬁ! to the
secoity constituted by or virdes this Dued,

{ey The stalitory powers: mf §m§§§"§§ conferred o Santandar am extended 50 that, withoul

‘the need to comply With any provision of section 88 or section 100 6f the LPA 1925,
Barlander is empowered 1o Jeasie and make agrmmi& for igase & & premium of

OB v BT (e
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stherwise, accept surrenders of leases and grant options of Vary or fédiios sny sum

payatite under sy leases or lenancy agrepments e i my think ﬁs

{<d} Em‘:& Regeivir and Santandar is antitied o all s f?;@}%“%@‘& pRaETE, ‘privilgges and.
wimunities comlemed by the LPA 1925 and the L 1988 on mortgagess and Recehers.

‘Martgages in possession - no Hatility

HNafthar Bantander nor any. Focaivir wil e Hable, by mason of antaring i posiession mf 8
Secured Asesl fo account 88 morgagee in posséssion or for any lesson reéalisation o for any-
detant or crnbsiln for which 2 morgagse n m&gmwﬂ sight athaiwiie be | fimbla,

‘Redemption of prior m’ﬁﬂgmge&-

o figs becoms enforcabile, Santandsr
sy, at the sole cost of the Chargor (payable 1o Saﬂgaﬁﬁw ary :ﬁwamé}

gy redeetiany ,g:eéa‘%m;'-fm-@?&m:ﬁﬁyw&a::amy @ﬂﬁ:ﬁr@ﬂ"ﬁ%ﬂ%smﬁ!@r

(B procurs the fransler of that securty fo itset, andior

£y seitls and pass te scooints of ay prior moitsges, chargee or sncumbrancer wé ioh
onge o settied sindd passed shall be conclisive and Birding on the Chargor.

Recaiver
Appointmant of Recelvar
{8y

i Ry Y aiftey gty setudly crewied by or under this Dead is wf@m&@&%@;
Bantander Mmay appoint a Recslver to all or any part of the Secured Aseets in
%ﬁﬂrﬂﬁm& with clagse 12.2(0) [Acts of enforcement).

(i} Abany time, {80 requested: iy weitinig by the Chargor, 'w %?w&&ﬁ; further ﬁ@iiﬁﬁ
‘Eantander may apgoint & ﬁm@r&m‘ 10 all or sny pan of the Secured Assels as
# Santander had become entitied under the LPA 1925 1o exercise the powesr
of sale corferret under the LPA 1925,

.{‘éﬁ}' _ ﬁmg Recaivir appointed under this Desd shall be 1he sgent of the Chargor and the

Chargor shall be solely responsible for his acts or defaults and for hig remunenation

and liable on any contracts o ehgagements mide o -antered into by hirs and in fo

giroumeishcas whatsoever shall ‘Sastander be in any way responsible for any
misonduct, negligence or defaull of (he Redeivar.

{e} . Where the Chargor s an eligible company within ﬁw mﬁaﬁaﬁmg ol g}ﬁ#&@m@m 2o A
Tielasiee)of ﬁx;hmm o A o the 1A 100880

i dbtaining & motalofium; of

{ily anything done with a view t oblaining & mraiarium i w@uﬁmg any prefiminary
dacision of Investigation in tarme of paragraph 43 of Schedule AT o the %ﬁe.
1988,

shall not be grounds -fw.ayg@%ﬂtmmi of & Receivar,

e R 4
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32 Removal

Santander may by written notice remove from time fotime any Reseiver sppointed by # (subject

to the provisions of section 45.of the 1A 1986 in.the casa @i an adrinisirative rataiver} and,.
whenever it may desn appropriate, apmmz & niew FReceiver in this ;::‘Efs)zm of any ?&Mﬁwr wh@a@
appointment has ferminaled.

133 Powers s‘z}ff-ﬁafmivw

'ﬁ%%‘ _

iR

T addition 1o thoes confarrad by e LA 1825 on Arly Recaiver a@mmﬁ@ﬁ wrher that

Act, each Receiver has, and is entitied lo sxerdise, gl of the righls, powerg and
discretiond set oul in this tlavse ‘%3 &

Hihars s ore than obe Receiver holding office at the same tme, unless ihe document

mppointing Him: states ofherwiss, each Receiver may exercise ofl of the: gmmmm
wonfarsd on a Heceleer untfer this Dead or gdear the 141985 mtﬁmcﬁ_mi@y e to the
exclision of gny oiher Receivars:

A Ruceiver of this Chargor has o the rights, powers and discretions of m’-aﬁzz’zéﬁ%@@&@& '
racevier under the A 1586

A Rataher iy

5 irthename of the Chaigor

A do ali other acts ang ihmg& which he ma:}g consider axpedient for
rezilisinig any Secured Assel andt

{B) exercise in relation to any Secured Assel all the powiers. ;ﬁﬁ?&méﬁé&ﬁ
and thirigs which e would be capable of exercising ¥ he were s
absolute Deneficial oler:

i retgé-and boriow mioney (aither unsecured or on the sty of any Secured
- Asset, eitherin priciity to the security constituled by this Deed or otherwisey on
any termeg and Tor whatéver purpdse which he thinks T, Mo pérsen fending

‘thal money need entuire g5 1o the propiety ar burpose of the xercise of that
power o to chack the application of any money 80 raised or bomowed;

fiiy  cary on the business of the Chargor a5 he thinks fit and, for the avoidante of

doubt, & Receiver ray apply for such authorsalions as he oonsiders in hig.
absolule discretion appropfisie;

{iv}  selle, adjust, refer to arbifration, compromise and wrange any gﬁ%aimé;

accounts, disputes; quesiions and denmands with or by any person who is o
cliimis to be a creditor of the Chargor or rﬁﬁaﬁtng irn-any way 1o any Secured
v

W delegats his powers 1 sccordance with clauss i'%-‘{_@&ia}gﬁ%%m}t.

Wiy for the purposes of this Desd, a3 he thinks appropriste, on behalf of the

Chargaror foi iedlf as Receiver, sppoint aid eimhwgﬁ aragers, o8 cars,
agants, accolntants, servants, workmen and olhers ypon such tenms 38 to
Teruneration or Glherwise 8s he my think proper and may diszharge any suith
persons appointed by the Chargor,

5
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jef any Secured Asset Tor any term and af any fent (with o without & premium)
wiich He thinks proper snd ray sccepl a sunendsr of any lease O terancy of

ity Bacired Aesets on any tens which he thinks it (inchiding the paymnt of

m@nﬁy o lageie of besanl G0 surrendery;

Hiing, prosscute, enfarcs, defend @nd abandon all aclions, sults and

proceRdings o submit to arbitration of any o of afternative dispute

rEselstion in the name of the Chargor in ralation to any Securied Assnt a8 ha

eonsiders sipedient;

take immediste phasession of, gelt nand coliect any Securad Asset;

i pach case s hie may thirk i

(fhy  mske and effect all repaire and ingurancas and do all other acis whmh
thia Chargor might do'is the ordinary cenduct of its business be thay
for the profection or Tor the improvemant of the Sequred Assets;

(B) - commence andlor complete any bullding tperations on e Secured
Propesty of ofher Secuired Assel; and

éj{ii}i.;' apply for and maintain any planning permission, ‘isiiding reguiation
appreval oF 30y other pefinission, Consant or ficentsa:

ghievalid receipts for al mionies and execule all assurances and things which
ey b axpedient for realising any Securdd Assel

sell, X ‘:aﬁga ponvert inte monses and realise any Secured Assel by’ sﬁsbﬁm.-
auclicn or pivale centrast oany manaer and on any forms which hie thinks
propar.  The sonzlderation for Bry sich transaction may consist of cash,
deébenture or ciher ohigations, shares, stock or other valuable considerstion
and any such consideration may bé payabie in 2 fump sum o by instalments
sprad over such period s b thinks fit. Fodures and any plard and machinary
annexed 1o any pad of the Secired Properdy friay be severed. and sold
mpsmta%y frofy the: propery pontaining them witheut the wonsant of m@

Chargor

foren a Subsidiary of the Chargor and transter to that Subsidiary sny Securad

Mgzt

without restriction s6ll, let-or lease; o conour in-seling, lelling or leasing, or

‘vary the teims of, determing, surrender or accept surerders of, leases or
- tanancies of, or grant obtions and licancss over or cihverwise disposs of or deal

wiilh, all o ary part of the Becuted hssets withoud being respongible for loss or

damage, and so thal any such sale, leass or disposition may be made Feie cash
phvable by instalments, loan stock o oiher diebt . mh_iggaﬁm% o for shares or
‘seciriies of another company or other valuable consideration;.

form and promote, o coniour in forming and promoling. @ company oF -

corparies to p;smhm&a lease, lcance or slherwise acquire interests in ol of
any of the Sepured Assels or otherwise, ardngs fir such companies Eiﬁé trade:
oF Géase to frade and to purchass, lesse. licensa or otharwise genule ali or
any of the Becired Assels on such lerms and conditiong whether of bt

including payiment by inslaimenis sagured of unsecured as he fay think it

16
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“ied)  redeem any prior security and seflle Bnd péss the atoounis of the parson
antithed 1o the prioe sacurity so that any accounts 3o seflled ard passed shal
(subject lo any manifest et} be condlushve and biniing o e Chargor and
m#s: rEariey 30 DEk sholl be deamed 1o be mn expense proparty. ineireic by 1
Facaiver: '

_gx@ﬁ}- purchase o acquire any fand and purchase, acquire aF gmm% Y inkerast inor
Aeht overland;

(o) iniplamient of continiie the developient of (and oblain. all consents redquired i

vanneciion therewith] andior bomplete any bulkdings 6r struciunes on; i i

propedy Comprsed in the Sedured ?mpmy sa’mé do all acts ﬁmi Things
incidental to the Secured Propery;

{xix} on behall 6f the Chargor and without orsent of or notice fo the- Chargor
exsiise all the powers conferred ona landiord or g f&r@mﬁ by the Larsdiord and
Tenants Acls, the Rénts Acls and Heuging Acts.or any offer legisiation frois
tire 1o time i Torge in any relevant jurtsdiction ralating to rents or agriculiude

i rssgeet of any part of the Secured Properti

{xx}  rrke-calls mnﬁmmaﬁw or ufconditionaly on the members of e ﬁhargﬁ# in
raspect of uncatled mpvaﬁai

Pody  make, exercise of revoke any value added tax option fo lax as he thinks fit;
and '

(oly  do all other acts and thingrs including without imitation, sfﬁn&ng ard exeouting
sl documints and deeds as may be considered by the Receiver lo e
incidantal or cenduzive fo any of e matters o powers listed heré of granted
By Jaw or otharwiss invidental or conduchve to the preservation, Smpiovernent
or reglisation of this Secursd Asesls ahd 1o 0S8 the Bnve of i%wzz Chargor for alt

e purposis-sel oul nthis clause 13, '

Remuneration

Bantander may from time 1o tims fix the rémunération of sny Recsiver sppointed by it
‘Delegation

: %aﬁt&z%efw and any Recever may delegate by power of attornay or in anly olher manner all or

any of thie powers, authorllies and discretitng which are for the time béing -exercisable %:ﬁy’_
Santander and the Recelver (as appropriste) under this Deed 1o any person or perstng an i

shall think . Any such delegation may be made upon such tenms and condliions {inclding

the power fo-sub-deletale) as Santander nd Receiver (s sppropriate) may think i,

‘Application of monies

S&%&rkmﬁﬁ “i%iﬁ} aifd (8) {Appoinlient, powers, rermunsration and duties of recelver) of the LA

1925 shall siot ﬁgg@!ﬁy t & Receiver appainted unter i%zag Brop

Al mnonies received by Santander or any Raceiver upsder this I&&ﬁ @l applied in. i seharge of

.me Secured Lm&a ez shall be applied to the E‘sﬁmxmﬁ Linhilitias i much order as Saniander
‘may delerming.

e P . 1




5.3

16

184

i

174

iz

178

18

2 - Diractfegsl changs _§a§ﬁ'_¥gsmi§ sporaiel

Santander sod any Receiver may plece any money. retiived, vecowarad o t%%k&m pursuant
jothis Deed man interest baaring suspense gicoebntand it may retain the same Hor such mﬁmf
a5 T sonsiders expadient without having any sbligation 1o apply the same or sty pard of ®inor
tavrards discharge of the Secured Lisbiitos.

Remedies and waivers

N Tailure to exencise; nor any del I@}f iy @Rﬂ%}fﬁ;&i’%%i‘t% ot thie pat of %@ﬂgﬁfﬂd@f oy ﬁﬁwwm :
Ay mgh% o romedy brdder this Dos shall operale Be B walver, fior shalany single or pertial
axercise of any. right or rernedy provent or restrict any futher exercise of that ar any oiher rght

“orraredy, The ights snd remedies proivided in this Deed are curmlaths and not exclusive of
- @i fights of remadies provided by law,

Acwiamer givan or sonsent granted by Santander indar this Dewd wil be affective gy il gmzz'

i writing mnd e only in the nstance and for the plepose. f‘%:s? which #t is ghven.

Protection of third parties.

‘Mo peirson {intluding s purchaser; dealing with Santander or a Retever of iis of i sgents bas
‘an obligation t snguire of Ganiasder, the Recever or oihers whather the Secured Lisbilities

Havi betome payable, whether any pawer purporied 1 be exercised has becama exercisabie
whether any Secured Lisbiites or olhar monies remain suistanding, haw afy- HOTES. ﬁagﬁ m
%ﬁﬂ!@mﬁm m §s::; i§3$ R&WW@{ shiall be applied ¥ The status, propristy of validity of the acts of

The receipt of Bantandds of any Recsiver ghatl e dn ‘aheplule andl a conclusive: émﬁmrg& o
purchaser and shall velieve him of any obiigation to see to thi application of any monios pald -

16 or by (he %m@@% of Santander or any Redsiver.

fri claliees 17,7 and 47, i‘«f purchaser intludes dny person acguiring, for mway HF mibniad worth,

‘any lense o or ey ovisr, arany other nterast or fight whistsoaver ity relation 1o, the Securad

Asgits o any of them.

Notices

A potices, dermands and aiy congent must be in wiiting. E&niam%m iy serve a nob joeor

dernand on the Chargar st the Chargor's registered addisss, A nolics or demand by Santander
will b effeciive 8t the time of personal dalivery or ot 8.00am on he sedond Business Diay &fer

posting. A nolice from the Chargor fo Santander must be aidrassed to The Man&gm
Becurities - -Busingss & Compuorate Sevices, Santander UK plo, Area 34, Ground: Floor Ops

Bisck, Bridie Road, Bootle, Merseyside L30 4GB and will be 8ffediive on raceipt, # recaived
before 4.00pm on s Business Day, of atherwise on the riexd Business Day.

Assignment.

Santander and aach Becured Parly may assigh or otherwise fransfer or eal with gt or any ot

its rights inder this Deed or any security’ ereatad by or under it

Thie Chargor iy nal assign of ciharwise transfer or deal with af of. my of #s righis o

chligations uridar this Desd in whals of in piart orenter inlo any fransaction which would result
in any of thivss tights or @aﬁgﬁziam passing lo anclher person or something having similar
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332

233

RERC of this Dreed Js oF b :
the legality, validity or enforceability of the rémaining provisions nor the legality, validity or

2~ Direct legal charge (all land corporate)

Ceriificates and determinations

Ay mamf;se:a%i@n o distarmination by any Securad Party of & fite or amount is, i the absence
of manifest error; conplusive evidence of e malters fowhich # rédates,

Indemnity

The Chiargor shall promstly indemnily Saslander and vach other Secured Party and évery.
Recawer and delegste, agent, nomines, attomey orcodristes appointed by Santanider {%ﬁﬁ.

“an Indemnitied Person} agains any gost, kiss or gaba%ﬁy fogeihar with any. associpted VAT

iniurred By ey of tharn as & fesult ot
{a)  thelaking, holding, protection o enforcement of this Dieed:

sy, theexarciss of any of the rights, dowers, distretions and mﬁwﬁ;&a vessted in %&m&m&m
and each Receiver snd delonats by e Financs Dosuments or bry e and-

féj' any. detault by the Chirgor in the pardarmance of atiy of the ai:&i&gatma Mp%&md e
he assumned by it inthe Finance Documents.

§n:3§;:5&3 mm st;as g - ﬁxgmmm m»gai_hw wsi_?'z my %ﬁﬁ_ﬁ?ﬁmiﬁﬁ *s’ﬁ{%” m@um@ !xy_ iy €j3§ !ﬁs&m
arisinig (directly of indliectly) out of o in connaction with the Business or any reat propatly of
tha Chargor.

Santander ay indemnify lself out n respeet of, and pay and refain, &l sums recessan o give.
gffect to the indemnity in'this cdlause and shall have a lien & this Deed snd the gmm&dﬁ ofthe:
enforcement of inis Deed for all mirites payable to it

Exclusion of lability

‘The Chargor may not take proceedings against sy ofiicer, smployes of agentof Santandar in

respect of ny Slaim i might have against Samander or i respedt of any ast or omission of any

“ind By that officer, employes of agent in rélstion 1o this Desd and any officer, employes o
agend of Santander may relyon his clouse, '

Miscellanvous

& Becured Party reay set off any maluied, utpaid or any contingent obligation due o 8 from.

the Chafgor against dny obligation (whelher or nol matived owed by that Secured Parly tothe

‘Chargor, ragardiess of the place of payment, booking branch or currency of sifher obligation,

i the obbgations are in diferent ciprencies, the Secured Parly may convert either obligation st
2 miidkel rate of sxchenge In s ususl cowrss of Busi néss for the purpose of the setolf.

s iegal; invalid or unenforcesble in any jurisdiction, naither

snforcaability of such ke under the law of sny other jurigdiction will in any way be affastsd or

impaired.

K Smwmi@r ballevas that any amount paid by the Chargor mr any other person in réspect of

the Secured Lisbilities s capable of being svoided or sat aside for any redson, ?hﬁg’% tor the:
purposes of this Deed, such amount shail not be considered fo have baer paid.

g ' RS
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335

256

237

&= {ract i&ga charge fall tand conporate)

Aoy setlemant, discharnge or elease betwesen Ihe Chargor antt any Saciired Party. :aﬁ’m% b
conditional upta no ﬁ&ﬁwaﬁy of peymibal to-or fo¢ thel Secured Pary by the Chargor oF a0y
Giher parstn bising avoided or sel askie or. ordered to be selundad b raduced by wirkie of any
taw rekating 1o bankruptey, ﬁﬁgmwaﬁw of Bguidation or othanwise,

If Santandar o aamf Secured Pary recsivas noioy of wivy Sther subseguant mwmw or other
inferest affecting any of ihe Secured Assals it miay opEn 8 ned account or adcoints for the

- Chigrgor i i books.. AT & does fiotdo so-then, unlags & gives express witlen: nitice to this

contraty to the Chargor, as from i e of réceint of such notice by Samtander, all payrments
made by the Chargor to Bantander of any Securéd Party shall be freated as having been

‘cradited to 8 new sccobibt of the Chargor and aot as having b@éﬁ appl e i redisetion . of the
Bprurad %sa@&%&h&ﬁ

1f Santander seforsis 1hé sacurly constituted by or under this Desd st a tima whin mmm_ﬁa.

arg dui to any Secored Pary bit &t a tme when arfiounls may or will bicome dug, Santandaer
{or the Receiver) may pay the proceeds of any recoveries sffectsd by it infoan inferest hagning

SUSDENSE BUOVUNE

“Trig getirity created by this Desd s sontinaing sacurity and shall remain in full foroe and affedt
regardiess of any infermediale payment or discharge by the Chatgor of any othiar parson of
any or'the Secured Lisbilias; it ks in addition to any tiher security hald %:sy any Secuned Parly
at any tme for dny of the Secured Liabllities, may be enforcad without first having récolrse 1o
any. oiher rights of any Secured Party and 15 not In sty way prejudiced by any ggﬁﬁ?‘mﬁ% i 3

secutity now or subssquently held by sny Secured Parly.

238

23e

Qi&;%i}

241

Unless vtherwise stated in any Financa 'cﬁmmm & pierson who s not & party 1o this Deed
has noinghts under the Contracts {Rights of Thind Pariies) Act 199810 enforce of mw-ﬁ:m-
tenafit of any Yemn of (his Dead o any other document issusd or entered into. undar or i
cannection withit.

-.%mt&mﬁ&r Wil ot be fable for any attion taken by it {or any orission to fake actinn). Linde or -

in connacticn with this Deed unless directly maﬁ@@d iy it gross negligence or willdl migconduct.
Maither Santandainor dny Recever shall be lable i respett of ufi o any partof the Securad
Assatsor for any loss or damage which arises oul gf this gxenzise or the aﬁempiezﬁ 6T purgarad

wxarcies of, orthe failire fo exerciss any of, their respacive powers unless such oss & damage

i causad F;sy it gross neglipence of witful acts of defaull and: reckl sesrss; Nelher Santanider

fiy ary Recaver shal be lable for any losses, labiiies or expenses arising from: any act,
defell, omission or misconduct on the gart of aiy delegale o whoth any poweds, suthorities

or discretions are delegated.

For the PUTPOSES | of section 2 of the Law of Property {Mistéil afesus Provisions) Act 1989, the

fima of the Finance Douments and of any side latters relating o the Finanes Docoments and _
the Secured Lisbilities aie incorporated info this Deed,

Feen, costs and expenses

Transaction ekpenses

T@w Charger shall prormplly on demand pay Santander thé amount of ﬁ:ﬁ tosts, foes
expenses linchding legal fess and stamp duties) mw&%ww iy iy associated VAT raamm&biy
mcured by 1 in connection with the negotiation, preparation, printing, execution, perfection gnd
ratapne of s Dawd.

R TS 20
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2« Divéict tigsl charges (88 land corporate)

Enforcement and preservation costs

The Chargor siull, within 3 Business Days of demand, pay %o Santandar on-@ full indemnity
Lasis the amount of all cosls, teas and eipenses (ncluding legal fees end. slamp didies).
together with any associated VAT incurred by Samander in cenhection with the anforcerment of
o the préssrvalion of any fights. under (his Dead and procesdings nstituted By or against
Santandeér as 8 consequencs of taking or holing this Deed or %fﬁ%ﬁﬂg hese. ??gi‘&é&

{ntorest on fate payments

1 the Chargor fals to pay any amount payable by 1 under this Digad oot dus dale; interest
shiall scorus enthe overdie amount from the dus date up 1o the date of actual payment {hioth
tiefore and sher judoment] st the rate and mannér g8 set out i the. undedying fmmiﬁy

agiesmisnt. Any interest acciuing under iy clauss 24.3 shall ba zmmmémie&y payabie by the
Chargor ot demand by Santander.

Governing law

This Dieed and any non-contraciual obligetions arising Gut of ¢ i cbiinaction With it shall ba

-govarnied by, and constived in accordance with the law of England,

‘Enforcement’

Jusisdiction of Enghish courts

(sh Tha couts of England have sxclusive jurisdiction to sefté any dispiite arising ouf of or

in connection with this Deed fincluding & dispute raluting to the existante, validity or
Yarmmiriation {}f thig Dissd of any non-contraciual obligation arsing out of of in connection:
with this Deeg (Dispute).

By The parties to this Deed sores thal the cous of Englant are e rindl appropriste shd
_ comvenient couds o selile Disputes and accondingly no paity 16 this Dieed will argue o
he conlran,

{6} This clause 78 8 for the barefit of Bantander, As & result, “Bantander shali not be
pfﬁvmwﬁs from: faking procesdings ralating to a Dispiute in- “wry othar couits with
juriediction. To the extent allovied by law, Sentander miay take conturrant procesdings
in sy number of Jirisdictions, _

Service of process

The Civit Procedurs Rulés regarding service and deemed service will not abply te any latier &¢

'_@%mf cofmunication nptifying & claim o serving legal proceadings under of in colnsotion with:

this Desed, which shatl instead b served in acoordanne with this tleuse 26, 2 Any leltter of other
wormmunination: nm@mﬂg aclaim or setving eget proesdings under of in-connechion with this.
Deed may not be made by way of fax and must be meds pursuant o x:fm@% 18 zféfa}tweﬁ 4

This Deed has besh artared inlo 6 a deed o &%@% date givan at the baginning o this E}%{ﬁ

TR 21




"2 Diriset fogal chaige (sl fand comporaite)

Schedulet
Praportios
Ragisterad Land

Chargor Agdress or proparty description Titte:

number
Argyie Flouse: Frsshold propedy known a5 Argyle Hoise School, 19-20  TY320094
Holtings Limited Thorehitl Park, Sunderland, BR2Z LA
Argyie House Fréatiok propery koown 9 19 Thormhill Park, TY320805
‘Hetdings Limitad Sunderlaid

Argvle Hiotse Fraehold propedy knowtas 19 and 20 Thombll Park, TY320006
Haoldings Limitad Sundedand

Uniregistered Land

SR AT IS 22
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2 — Direct bogal charge (a8 land corporate)

Schedule 3

Biant Account(s)

Fsrount rumber

Sort code

_%mﬁyﬁi bank

T Designation

Y

"

£ 4

“Ren AGCOUnD

i
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2~ Direct lagal chargs fallland Corporate)
Schedule 4
Refevant Agraements {other than Ceoupational Loases)
Part 1~ Form of notice of assignment
T %
- Dhated: #
Doar Sifs

The agréement described in the attached schedule (the Agreement)

Vils %&sare@::xy ntify you that we have mesigned to Santander as securily mﬁ% for itseif and carain other
parsoris {Santander) all our rag;hi fitle and infersst in and to the ,&;g}m&m&m {including &l mionies

“payable Under he Agresment)

W haraby brsvocably and-urivonditionally. suthoriee snd instruct you:

1 without notice or reference 1o of furdher -#u&hﬂﬁiﬁ ticien u and withou! snouidng a5 1o the
justification or the validity of thoss: inslractions, fo comply only with any instructions from me
iy tirme reiceivgd by vou from Santander relating to the Agredment. dind

<. o pay all sums payable by you under the Agresment directly to our account ak

Bark: #

Anount umbern L

Bortcode: L]

(i Aceount jor such Stheraceount as Sartznder may speafly from tine 19 fime.

We remain lable to perddim all Gur cbligations under the Agreement &nﬁ.ssﬁiﬁﬂiﬁ&?*_%_ under no

-whligation of any Kind whatsoover under the Agreement nar under any lability whatsoever in the event

of dny Tale by us to perdory dur obligations under this Agreament.

 Please sign and reluin the acknowledgemant attachaod to one encioted copy of this notica o Smimﬁ%g'

snd the other copy o us.

Thé provisions of this-notice {and any non-contractual obiigations afising out of of i connection wilth i)

are governad by English faw.

Yours faithfully

for and on behalf of

" shaERTT R 2%




2 Dhrect legal charge (all land corporate)
Schadule
{Description of Agreement]

TAttsch fm of ackoowlpdgment]
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2~ Dirgct legal charge (af land ctrporate)

Part 2 - Forin of acknowledgemant.

Ter - Gantander UK ple
Securities Tean
Bth South Admin
Bridis Road

Bootls

WMersayside
CLAn4AGHE

Tor - {rama of Chargor] (Chargor)
Taddriss]

Patad . e

'-Wa ackngwledge receipt aﬁ@‘ the notics of dsaignrient iﬁiaé:!m} of which the enc md 55 & duplicats.
Termis defined in the Motice shall heve the same maaring when used in this aﬁkﬁw%ﬁ%@mmﬁ We

warfir that'

(ay

B

&

)

(el
o

Ste)]

wa will nol dgies 1o iy smandment, waiver or. f‘&iﬁ&%@ ﬁ% sy piwwm & T
Agreement without the yﬂmf‘ Wﬁmﬁ consant of ﬁaﬁmﬁﬁw

we shall sict in-atcérdente with the Nolice;

thie Chargor will rerain Eable to perform all is ﬁab&g&ﬁmﬁ %mciw the ﬁg{&@m@m and.

Santander is under no ob Bgation of any Kind whatsoever under the Agreement nor

undar any labitty whistsoever i the evant of any failure %sjg the C:%wgmr o parfor s
obligations under the Agreemient;

o BEeach 6r dalaiit an e pant of the Chatoor of aoy of the tefms of biich Agresment
“wil b desimed o heve ocoured anless W Bave glven notice of ﬁ%it:?t breach o
Santander spadiving how to make gobd suth bressh:

“wig have made aff ﬁ@&&%ﬁﬁw arrangements for all future Qiﬁy‘m&ﬂi‘% payable’ Under such
“Agresmient to be made into the Awwm

a8 at the date of this &skawwﬁaﬁgmwm wes have niot received any mﬂm of %ﬁ:ﬁgnm&m :

1 z:?zaz'ges ol e Chargoi's interest i the Agresment in favour of any other person; and

wir dov ot have and hsaw ot tlalmed or- exa@m%ﬁ oy Tightor ssﬁmm “Bgainst the

-mmr‘g@m or éxerased or atiermpted to exercise any fight of sal-off, counterelain o other

fight relating to the Agresment. _

Thas provisions of this acknowledgement Tand any non-confraitual obligatides arsing out of or in
connection with i) are governed by English law.

Fof and orhéhalf of

{Countsmparty)

AR RV B
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Z — Direrct legal charge {ait land corporate)

Schedule §
Oeoupationat Leazges
Part 1 - Form of notice of assignment
Yoo *
Digtad: #
D Blig
| The loase described in the attached ’ﬁ«ﬁ:’ﬁéﬁﬁia '{tm Leasd)

W hesreby notify you thal we have ssgigned to Santanderag- a&ﬁwiy trustes for ﬂcﬁﬂ if ned éﬁ%&f”i@ i ot
DETEONE {Smmmndw} alt gur right, Hithe andd inlerest i and 1o iha Lease {ma&wﬁ;zzg afl fental ingome and.
i roniee payable urder the Lease].

Wl Biareby imavocably and uncondiienally sithorise i insbriet you:

1 without fiotice. or felarance 1o or further authority froen. us-and without- enquring as to- s:m;
gmsﬁﬁﬁmém or the validity of thoss instractions, © comply nly with any instruciions from tim
1 fime received by you from Santander relating to he Lesse; and

2 to'pay ol sums paysble by you under the Lease {iirﬁﬁﬁyﬁ'w'g&m account ot
Bank: o
Aecount number: g
et gode; : %
fine Rént Account 1or Such othey stoouint a5 Santander may specify from time to fime.

e riernain Hable o perform afl our obligations (es landiond] Uhder the Leese anid Santander s dnder
e ohiligation of any king whatsoaver under the Lease nor under any by whatsoever in the svent of
any fallure by us to perform cut nbligations unders 1he Lease.

Pleasé sigh and refun the acknowledgement aitathed lo one eniclosed copy of this rotise to Santander
gl thee othar copy 1o us. '

The provisions of this natice (and any non-contraciual obligations arising out of O i conRattion with i)
aregovered by English law, '

Youirs faithully

“Torandd on behall of

ST 10 28




2 - Direct lagal e:;%m;"g&'{mz jand sorporats)

Schedule
[Description of Leass}

JAitach-form of sekiowhedgment]
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2 — Diresct Tegal charge (alf land corporate)

Part 2« Form of acknowledgenmiont

Tor  Santander UKok
Sgcurities Team
Gth South Admin
Birigle Roaid

Bootle

Mersayside
L300 A58

Too - (nane of Changor iﬂh&mm}
igkross]

Dieded: +

Wa ackniowledge receipt of th notice of assignment {Notice) of which the enclosed is-a ﬁiﬁfﬁﬁ{?&’l%
Terms defihed in the Notive shall have fhe shma meaning wheen used in this acknowiedgement. We

corfie Bal

{ar

By
{ch
{dy
18)
i

@ '

el Wil ot Bigred 10 any BinondiE, waleror release of any provision of the Lease
waithout the fetle g wr;ﬁiéﬁ ﬁ%ﬁ&ﬂ% of Santandet;

we shall setin atedrdanie witithe Nﬁ:ﬁiai‘:&;

iﬁ%@ Lhatgor wﬁ@ reman lable o @%Fﬁ}m’i alf ite obfigations under the Lease and
Bantander s under no obfigation of any Kirid whistsoever under e Leasé nor undéer
ary Hability whatscever i the event. of any Taillure by the Chargor to petorm 5
sbiigations under the Lease] _

1o preach o defaull on e pati of the Chargor s:ﬁf any of the terme of such Lease Wil

ba deamed to have cocurred unless we have given notice of sich breach to Santander
spacifying how to rake good such breath;

e Bave made 8l necessary arrangements for all future payments payable ﬂm‘.‘f@{ such
Lease 1o be made into the Rent Account

@ at the date of this acknowledgement we have not reteivd any nofics of assignment

or gharge of the Chargor's nferest in the Laase in Favour of By hhar person: and

we do not hove ahd have nol elaimed or ‘sxercised any right ar claim againgl e

Chatgor of exercised or atteripled loexercise any right of set-off, counterciaim or olther

ight rédaling o the Lease,

The g}mwsmw

of this acknowiedgement ziam% any" rion-contraciual obligations anising out of or th

ponnsclion with it} are governed by Engiish law.

CEdirand on behalf of

[Tenant]

e T
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3 - Ditwit lngal chargs {8 lang corsorata)

Schedule 8
insurance Policles
' ﬁa&ﬁ 1« Form of notice of assignment
To: i}
Dated: .
Dear Sirs
The insurance ;;mﬁ#éaﬁ described In the aﬁ%ﬁh&ﬁ&ﬁh&ﬁ&i& (Insurance Policies}

Wi heréby nolify you that we have sssigned (o Santander UK plc ss security irustes for itself and certain
ather persons (Sardander ol ol dabt, Bhe and interest in and tothe Insufancs Policies.

W hareby imevorably and Gneonditibaslly aithorise snd nstruch you:
1 without notice or réference 1o or firther aulhority from us and without enguiring as to m@-

jstification of the viliclly of those Inslructions, to comply only with. mg instructions fromi tine
o time received by you from Santander relating to the Insurance Policies {or any of themj; and.

-Emtmﬁgf at
Bank: #
Account number.
“Sort code: +
ot such ether account as Santandar may speclly from time 1o time.

Please signand réturr the acknosledgement attached to one enciosed copy of this notice to Sarﬁanﬁw
and the ather copy lo ug

The provisions of ihis netice {and sny non-contractuel obligations arfsing out of or in connaction with :&i}'
wre governnd by English law.

Yeurs faithifully

forand on biekalf of
#

f b g 4




2~ Diract iagal charge (ol land coiporate)

Boheduls

: Date of policy Bvsured ' ) P@éiéy'ﬁyfﬂ- S ??é:ai’ijéy mﬂmﬁfm&

.* s Te - - % - : : .

[ Attt fore of soknowledinend]

2
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2~ Direct legal charge (a8 land corporate)

Part 2 - Form of acknowledgement

To Santendsr UK plo
Boourites Team
Bth South Adin
Bty Rodd

Bootle

erseyside
L30 4GB

To,  iemeof Chargor (Chargor)
[mildlrnss]

Dated: e

We acknowledge recelpt o the notice of assignment [Natice) of which the stisve is a duplicate. Terms
defined & the Notica shall have the §ame tisaning when used in this acknowledgement. We canfim

hat:

o
®

el

there has been no amendment, waiver of release of any fights of interests in sny
Insurance Policy since thi date of such poficy!

inmmm F*zﬁmy

wes will fiot Sgrie 10 any endndment, waver of reledse of any provision of any’

nsurance Policy without the prior written consent of Santander,

)

o

The provisions

e shall 56t e acoordaios with the Notice:

st the date of this acknowledgerment we have not réoeivisd any riotics of assigninent

of gharge of the Chargor's Intarest in- ény Insurance Policy or the proteeds of any

Insuranck Policy in favour of iy other persen; and

we do not heve dnd have m;x? claimied oe ‘exarcised any - right 6F clgim againel e
Chargor of exercised o slternplad fo exeréise any nghﬁ of set-ff, wmwmmm orother
§gm solating to any Insurance Policy.

of this acknowlsdgement {and any noh-contrachus! obligations anisihg out of of i

connection with i) are governed by English taw.

Foraid on behalf of

linsurance company]

tdasE R
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FDifess logal charge {61 land corporate’

Schedule 7
Rant Acoounis
Part 1 - Form.of notice of chags
Tor lingnst name and sodriss of decounl Bolding nstitution]
Lhabasel: *
| Dagr Sirs

Aocount nidnber; . ¢ [Rent Account)

Sort codg: *

Accountholder: -+

Vi heraby nﬁ!@fg o that v have m%ﬁ@eﬁ by wey of vt Hied z:%xmgeﬁ to Gantander UK ple bb seturity -
trustee for Hself and certain offier persons (Santander) all our right, tﬁé& and intarest in andl to the:
roonies fom e to e standing to'the credll of the Rent Account:

We Hsreby imevocably and uncondifionally authorise and instruet yoil

5 ter hiold &l moniies Form Tine 16 ime standing to the credit of the Rent A
Santardler and aicondingly 10 pay sl dr any part of oee monies o Sanlander m{‘ ﬁ% it gy
directy promptly Tollowing receipt of wiitien instructions from Santander 1o that sffect, and

Z i disclien 10 Santender such information ralating fo us aind the Rent Account as. Santander
‘st fromn timve to fime reguest you to provide.

W alao sdvise you that:

@ we may nobwithdravw any monies Hom the Rent Account withoid fieat Having obtained
Yo Pt writen congdnt o Santander; and

{BF  heprovisions of this nolice may aly ba revoked of varied with the prior wiillan congant.
-of Santander.

Please sign and retum the peknowledgement altached fo one enclosed copy of this niotices t6 Santander
and the other copy to us.

“The provisions of this nolice (and ahy non-tontraciual obligations arising out of it of in connastion with
iy are aoverned by English law, ' '

Yerrs Faitfully

for gnd on behalf of
% Limited

{Afach foie of. &g&%@%jﬁmﬁm@.

A T 34




2w Dirett logs! charge (81 land comporais)

Part 2 - Form of acknowledgement

Tor  Santander UK ple
2 Trilon Syuare
| Regents Place
Lohdlon
MV AN

Tor {fame of Chargav] (Chargoer)
lacdresy]
Diated #
W acknowledge receipt of the nolice 'of charge (Notice] of which the awa is & duplicats, Terms:
defined inthe Notice shall have the same mesning when usad iy (his scknowledgement.
W confirm that
4 we shall ack in &mﬁfdam- with the Nolice;

2 asalthe date of this acknowisdgement we have nol recaived sy ndtice of assighmenit or
- charge or olfier security over the Ghargor's interest in the Rent Account in favour of any other
- person; and
k1 we will ot exerciss any fight of combination of siccounts, Set-off or lien over any moies.
staniding 10 the cradit of the Renl Account.

The provisions of this acknowledgament (and any non‘contractual obligations arising out of or iy
‘connection with i) are governed by English law.

For anid on bihalf of
Tancount holding institiion)
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% - Diract feaal chavge (ol land corporale)

SIGNATURES TO THE DEED
Chargor:
Executed as & gesd by 3

Argyle House Holdings Limited §
sicling by a director in the presence of ¥

Siriuns o wilnese

N@m ,m_g,;;;;_.,',«m:.ﬂ“.<=”,-w-;ww.w..”.m“-umzN,_wx‘Lﬁ“_‘_H_.!wm«.«a«_n%»ww
(IN BLOCK CAPITALSS

ﬁﬁﬁm%& A F AR P B R N N S WA R Y

Board Approval
W heréby cartify that the acceplance of, s eaty into, this m% Was: apgmzfed %:zy & resolution of the
Board of Diredtors o the Chasgor properly passed.on.,

ﬁﬁi&‘:‘ W R w4 ek RS R R S A F il e b ik

£ 1T Y. SOOI IRIINE (4 ' (+2) ¥

ﬁ’égn@ﬁ .w'n.w e e E R RS RS R w?w-vu_.ua---u& EEY nﬁﬂﬁfmﬂf}

Santander
Sigied by o P uibeas ol
duiy au@h&ﬂ%@

for and oot balell ]
Bantander UK plc

s BT R g R




2 Diret lagial eharge (8 tasd corporate)

“This Deed is mude o 17 Suas 2022

Hetwedn

{1

2

Argyle House Holdings Uimiited Tregislared i England with number DB357018) whose
ragistared office m ol 4 The Vale, Londen, United Kingdom, SW3 BAH [Chargor), and’

Santander UK ple (raplstored In Bnaland w15 nursber 2284747 whose &ra@giﬁﬁﬁmﬁg@fﬁm% @t
Z Tritoy Bguare, Regeaot's Place, London NW1 38N a8 securily ruslee for each of Bgelland

each Securad Party (Santander, which axprassion shal include s successors in title, assigns

and trangferees).

tis -ﬁg’;e@ﬁ%

1

Definitions and interpretation
Definitions

i thie Deed:

- Affiliate maans, invelation to 2 p&mﬁ’t“& ‘a Subsidisry of that p&m&w # Hokding {Zﬁmmw of that
areon 6rany ciher Subsidlang of thal & miﬁmg ﬁ&m;&mﬂy i gseh mam Frar time'to time

Business Dy miears 3 day {other thae s Saturday or ﬁﬁﬁﬁﬁyg:ﬁﬁwﬁ%@ﬁ &a-ﬁ'&g aiE Bpen oy
general busipess in London

Event of Default means dny svent of default (howsogver definud) under Any Finance
Cocimentand any fax%wﬁ by ths Chargor fouatisfy amny demmnd for paymient under @ﬁy Finanie
Upourmant.

Finarice Docament means this Desd: any document governing orevidencing the terms of the

Setured Usbiilies snd any cibier dooument designated w5 & Finance Documient by Saniander
“andd the Chargor

- Fixtures maans in raspect of any Secured Proparty, il Ficlures and 'ﬁﬁmgs im s,xcfm@ frade
"ﬁﬂw’% and fttinos) and fixed phant and machinery n@@ or&tany tre after the date ﬁ% this.
Deed on thst Seoured meeé‘g

Holding Company seans; i relstion to & pérson, any persen in respect of which it s a

Subsidiary

1A 1986 maans the lnsGhendy Adt 1985

Insuraiice Policies maans ol policiss of nsiinince pressit and Rilure el wmg to thié Sécined:
Asuets inwhich the Clhargor has 8ninterest (other thiin policied in respict 6 third p&s&‘gg Tiatiity}
logether with all monied payable in respect of those polities

LPA 1825 mindns the Law of Propesy Act 1828

RéiE OF CHARGE FILED AT HB LAND BEGISTRY UNDER REFERENCE MD1ESTA

B i SR -




2~ Dirgct logat charge (all fond corporate)

'ﬁkﬁﬁ@pﬁﬁ%ﬁi@g&ﬂ%@ﬂﬁ-aﬂy agreement 1or lease (or fof licands] or any. seoupations! Base
oriicence to'which & Secured Property may b subjest Fron Yise 16 time

Propedties mean the propertes listed s schisdule 1 (Propertics)

Recaivar migans ahy receéiver, mwgw or wdtn mﬁﬁaﬁm a“e@&wﬁﬁ‘ apptanited by Santender In
raspect of the g%‘yars;w neany.of the Securad Assets

Rolevant Agrdement meang:
{8y esch Oecupational Leggs
foy ey gusrsntes of Rental ncame conteined i, oo rilating o, Bty Occupationsl Lease |

{6} -each olher agreement designaled #s a Relevant Agreement by Santander anid Hig
-Chargiy in wiitig whiethir gursiant 1o schedile 2 (Reldvant Sgfeemsnta) or otherwise

Rent Account means each account of the Chargor detalls of which are set oyl i seheduls 5
IRt Account(s)) and any other Soosunt designasted 85 8 Rent Acoount by the Qm:gmf and
Satilander in wiiling, 58 gach such account may be renimiberad & rsdesignated frarm time i
B0

Rental lncome medns the agirégate of 41 amdunts paid or payable to of for the account of
g z‘i";hafgm in consnecticn with the lslting, Ticenss or grant of other dght or use of SEEIPalon of
any part ofany Secured Property

Socured Assets means alf 6f the assels and undensking of the Chérgor the sibject of any
sacunty created by, under or supplemental o, this Deed in favowr of Santander

' Secursd Liabilitles misang all monies and labilies niow or after the date of this Déad due;
iy o incurred by the Q%mggm to afiy Secured Party whatsoaver, inany ménner and in any
‘currenty of cufrencles end whethar present of iture, alial wr mnzmgggm whether ncured
subely or jeintly with any other perdon and whather gy prifcipal of sunaty, tnigisther with 41l
interest accruing o such monies and Sabillies and 8l oot charges and #xpanses incurrad
by any Secured Party, except for any obiligation which, i R were included %‘%@m wolld canstifite
unlawiil financial assistance, of I8 equivalent in any other jurisdiction

SBecured Parly means Santander and sach of B Aflates

~ Becured Property means at any tme ihe Properties and ai other freshald, leasahald or
sommonhicld property which is sUbleat 16 86y secuilly craated by, under or supplemental to s
Diesd '

 Baecurity Period means the periad beginning on the date of this Deed dnd ending on tha date
ot which Gantanider e satisfied et the Secured Lisbiitles have beew tirevocably and
unconditionally satsfisd in full and o fecifies made. available by any Sesured’ Party to” mﬁs

Chargor have been cancelled

Bubsidiary mueans 3 subsidiary @nﬁﬁmkmg within e ‘meaning 61 ssclion %1%;% of the
Lompanias Aot 2008

VAT means value added 2 al the raterin fores for the time Being
1.2 Administration

| T R AT i




2~ Dot Jegal thargs (8l land corparate)

Any réfarance v this Deed, or any other Finance Doecument erileréd into under e in connsction
with it for '

[t

thé making of an adminisiation order shall be treated as inclsding o refefance 1o the
apportment of an admindsralor Under m#&gmph 14 foy e holder of E&U&iﬁyi&g_
flaating chargs in mﬁ;}%‘i of the Chasgo's asels) or 2 iby the O e or the diresiorg
of the Chargory of Sthedule 81 1o the 14 1086 o7 vy Eﬁ:ﬁgﬁ;ﬁ taken toward such orderer
sppoitment; of

making an m&gﬁm&m a‘s;f & sdministration oidui By ;:mmn shiatl e treated ag

_.m@mﬁmg & tefarence lo making an ddministaton B lication te the Gt uider
Bihedule BT 1o the 14 1988, appointing an adninisirater undar paragraph 14 of 2200
Hiat Schedule, or giving notice wnder paragraph 15 or 26 of thet Schedule of ;ﬁmntm '

tor appoint anadministrator or sy sleps taken Towariis such ﬁfﬁ;ﬁmtmn O notice.

13 interprotation

ia)

RSN R

intess g nontiarny. indication apptars, o refersnce this Dt 16 j

Iy Sarander, any Afliale of Saniander. any Securéd Party, the Chargor, or any-

other person shall be construsl so 85 1 hdude #e sutdessors in fille,
‘permitted sssigns Bnd permitted lransferses and, i the case of Santander,
any peresh for the f;g‘m& being appdinteld d5 scurity trusles 1or the Sdcured
Baries:

i -assetd inclides plasant and fulore properties, revenues and nghts of every
dameription: (ncluding any taht lo recéis such revenyes);

{iy 8 Finante Document or sny otfier agréamant of instrement ie 2 refarente o
et Finance: Document o other agreement or instriment ds amended,
nevated, aug@m‘%&m&ﬂ%&ﬁ o mﬁm!&@ﬁ {howevar fundamentalh }w roplacad:

vy s pErgon iclides EEy individinal pirain, R mmgwﬁy( eoiporation,
govemmant, slate of agency of a state orany. associmion, frust, wm v,
eohstrtiunyor partnarship (helhdr or ot heving Sepandte legal paisanaliy) ar
any other enlity or body of any descriplion;

W s mgumma iniclidas. any feguiition, e offitial diveéive, request oF

guidaling (whethar o not having the foros of faw but i not having the foroe of
Asw, then bemg 3 fype with which persons o which & spplies Cisstorrily
somply) of any governimental, intergovernmental or supranationat %ﬁ@y
agenty, deparimant g of By regulstory, selfvegulslory orother autharity or -
prganizaiicn;

{4 provision of w s 8 raference 8 provigion of any treaty, %&gigﬁaim,

reguiation, detree, order or by-law and any secondary Tegislation emacted
sndder @ power given by that provision, 58 smended. sppiied ot re-enatted or
Feplaced (whether with orwitha modification) whisther Biefore; on or gfter the
date of this Dead : :

[y mtine ofday is & refevencs 10 Londoi time; and

(uiliy - dispose includes any sale, lease, Boonca, fransies or g,

3
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3.4

2~ Direct fegal chaige {all land comporate)

(b} Claise and schedule headings are for sase of referénce oily.

{ey - Anyword importing the singular shall inclide the plural and vice versa.

@y An Event of Defaull s continulng I & Bas ool been waived to the satisfaction of
Bantandar,

gl A term defited in this Deed hes the same meening when used In any notices,.
- acknowledgenents or othier decuments igsuad wider of fa connection with thig Deed,

Covenant to pay

The Chargor edvenants with Santander i pay dnd dschsnge the Secured Lishities .w%&'m’%i%&y
becore due for payraent and discharge.

Charging provisions

General

Al saturity sreated by the Changor under this Desd is @ continuing securlty for the payment

and discharge of the Secursd Lisbifties, is granted with U8 1lle guaraniee in regpect of alf the

rght; title and interést (i syl present and fulure, of the Ghargorin and to the relevant Sacurned

“Asset and is granted i fevair of Santanider a8 security trustes Tor iteelf and sach Secured

Party.

 First legal morigages

The Chargor charges by way of first ligat rorlgage the Properiies and il bulldings and ait

Fixbures on each of the Properties,

ﬁsgiggmﬁﬁ nly

{8y The Chargor sssians:

i e Rislavant Agresments;

Gl Redtallecome snd all other sums payable urder ey Occupstiong! Lesse,
and

1 thelnsddabce Palicias.

{6y The Chargor shail vemaln lable 16 padem ali it obligations undec sach Relevant

Agresment and each Insurance Policy.

Firat fixed charges
Th Chiirgor chdrges by way of first fixed charge:

) all interests and estates T any freehold, leasehald or commonhild propedy now or

‘subseguentiy owned by it-{other than sy freehold, leasehold or commonhold propalty
effectively chirged by way of legal morgage uider glause 3.2) sl In sach case, all
‘buildings and Fixtures on sach such piopeily;

by e procesds of sale of the Secured Praperty and ail licences io enter oo Use any
ﬁ%ﬁwmﬁiiﬂm@ﬁﬁ?;

ST T 4
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&t
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61

2 - THret begal charge (a0 lend corporaie)

{n} the bepefit of all other agreements, mmmmmm and rights e mmg fo the Secured
F*m@mﬁy

fdy st monies from Tive 1o time standing to'the credit of aach Rent Rotount dnd

(87 o the extenl Tt Bny assignivest B clause 3.3 s naffective 88 an assighment, The
‘augels refered o nthal clause

Small company moratorium

i e Charger is 8 ligible company it e mesning of patagraphe 2 o4 [inclushve] of

Sehisdule A1 o the LA 1086, ther the obiaining of & moratorum, incheding any preliminery

decision, or investioetion in e of paragiagh 43 1o Schedule At of the 1A 1686 shall not
chuge @y Soaling cherge created by this Destl o Siystalive i g Tked charge, nor CELEE
restiniins whick would nol othenwiss spply 1o be impessd on shas disposal of its progery and
assels by the Bhangorn

Megative pladge

The Chargor shall not {ivithicut the prior wiitien congent of Santandn w&m& oF parenit i %%}*ﬁ@i'
any securlty over any of the Sectired Assats,

Thee Chargorghall not:
{a} &bl tansisr o oiherise dispbss of any of the Setured Assets on terms whersby they
e or may be Hased to o resaoauined by {m!ﬁ;?@ar@m or-any Affinate of the Chamgor,

4

By entarinto @ny otier preferential arrangesment having a similar effact,

iy chcimstances whiere the arangement or tinsachon is entered info primarily 88 # réthod of
ralsivg finante of of Bnancing the aoquistion of i astel.

Restrictions on disposeals

‘Exnept at expressiy penvitted undsr any Finanse Decurment, the Chargor shall ngt (withoui the

prior witlen consent of Santander) enter isto a dingle WaNSacon or o Suriey of fransdchitns

{whéther related or not) and whether voluntary or involuniary fo sell, ledse, iransier or atherwise

digpose ofany Beoored Assels.

Further sssurance

“The Chargsr shisl promptly do sl such sctsand execute all stich ductments dncluding, without.

limitabion, any assignment, transfer, Sonveysnce, assuralice. Mongags, charge. rotiee and

‘inefioction] a8 Santander may specify (and In-such form as Sanfandar may requie) in favdar
- of Saniander o fle nofinéalsl fol

EEY creals, g:»arfw;g protect anid maintan the ooty created or mwﬁ{%w} m be Grented

e ol evidenced by this Deed oy for the brarcise of ariy righits, powars @nd remadies
of Santander provided by or pursiantio this Desd or by law;

(b} toconter oh Seniantar secuiity ovel any propeny and Hagsts of the Chargor located in
Cany Juristiction sguvalent o siniler To the secutlty intehded o be conferrsd By or
pirsusnit 1o this Deed, andior

e 5
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g} {ifan Eventol Default is continuing} 1o faciitate the realisation of the assats which ars;
orgre intended 1 be, the subjec! of the securily created by or uider this Deed,

Any dodiment Tequied to be exscited by the Chargor under this cladse & will be: preparsd a1

the cost of the Chargor,
Land Registry

Application for restriction

(& IFEe o the Secured Propertyis 57 is 1o be registerad ot the Land Reglsty and in

respact of any otiver registerad ties against which the secunty created By this Deed
iy ba ragistered, The Chargor spplies 1 the Laid Registiar Tora réstriction on the
folipaing lerme belng antered into o the Register of Tile at éh& Land Begstoy:

"M disposition of %?m régisterad sstate by fh g&r@pﬂ@im* o the i’ﬁg%ﬁmf&ﬁ &ﬁiﬁf& R
b replatered without 4 witlen sénsent sidned by the proprigtor for tha time being of
this chiarge diled | T faviigr of | | referred o I the charges register
1Standard Form P

By Tha margw sonfirms that g far ag aay o the Secured Propeity is ammg;mﬁmﬁ sk
lsnd is net gHected by any discisabls Wﬁmﬂﬁmg inderasts within ﬁw maanity of thiti-
Land Refisiration Aol 2002 or the Lang’ Regisliation Rulss 2000,

5 ching and further advances

1 Becured Parties are, subject fo e terms of the Financs Documents; undir an obligation o1

othenyise agres to make further advarnces @ the Chargor, this security has. been made for-
securing stich unher sdvancss, Each Secursd Party and the Chargor by this Desd consent 1o
an-apphicstion being made 1o the st Land Registrar to enter 3 nofe of ﬁmh obligation. or

sgresmant on the register of title to sk present and Tuture fegistered proparty of te Chargor
{and any unragislered propeniss subject to compulsory. frel reqisiration 8t the d

ave of s
Diadgt,

Future property

I the Chargor acquitss (o inténds to acquite) any fréehold or leasabiold or other intarsst i
praperty after the date of this Deed & must.

ia) -@*@'@sﬁég-'&w@mﬂérEmmzééﬁ%a_%y- of such acquisition- or 15 intention 10 acquire. such

propety;

fb)]  emedistely en request by Sentander and at the tost of the Chargor, execute and

Cdelivar 1o Bantander, a-lege! morpsgs in favour of Santander (Bs _ﬁsﬁﬁm?iig fuktes by
dnell and each Becured Parly) of such propedy in such form &s Santander may fefuine;

@y oblaiy sush consents as are reduired for the security referad fo in this clatse 7.3,

ty i theitle to such freshold or leasehold property is registered at the Land ragistry o

reguired 10 be o registered, fo ghve the Land Registry witten nofios of the security;
i

@ i applicablls, ensure thal the eecurity is conectly noted in the reqister of title against
then title at the Land Ragistry,




2~ Direct lsgat chargs {al land coporate)

B Moticés of assignmeénts and charges

B4 Relevant Agreements

{2y

Imniediately vpon fequest By Santander, the Chargor shall-give natice in the fomy

‘spacified in part T (Form of notice of assignmenty of schedule 4.t sach countarparky

o ach Relevant Agreement other than an Occupaiional Lease fincluding, for the
avaidanics of doubl, eny Relivant Agreenmient coming i’;ﬁeﬁ:& ailstence slter the date of

- this Diencdy thiat fe ﬂ%&ﬁ@&f %"m SEsE b ﬁaﬁfﬁﬁsﬁﬁi’ all ite night, title and interest in
e Relevan! Agf&@m@ﬂi

b}

The Chargor shall use reasonabia-sndeavours 1 procure thal the reciplent of éach

Suoh notioe acknowledges thal dotoe in substantialiy the formy specit e i part 2 {Farin
of achapwiadgement) of schedile 4 within 5 Biginess Dy of that w}%zaﬂ haing given. -

B2  Rentallncorie

{a}

Lease corsing into oxistence aftar the date of this Deed) that §

mmaﬁsmw upan teguest by Santander the fﬁ&m‘gm m&i gw@ rtice m the: farim
speified in part 1 (Form of notice af %ﬁgﬁmeﬁ%} of sehedale: 5 to. each tenant undar
sk Decupalional Lease Uneliflng, for the svoidance af douli, aty Qosunstional
s Chargor has assigned
fo Sadtander all &8 ripht; title and Tnlerest I the Rantal lncome s ather manies
payable under thel Oooupationsl Lesss.

The Chargor shall use reasonable endeavours 1o procure 1Hal the reciplent of each

Such iotice atknowladges hat dotive In substantally the foim specifisd It el 2 (Fom

of scknowisdgementy of $ehstdle § within 5 Business Days of that notice being ghver.

B3 Insurance Policies.

{8

iy

imimediately upon request by Sanfander, the Chaigor shall give natice in the fors

spiciied in part 1 (Form of notioe of %Q@ﬁm&ﬁi} of sihadule B o sach insurer under
‘wach Inswrance Policy (incliding, Tor the avoidance of doubt, any Insurance Palicy
comiig into existence slter the date of this Desd) that he Chargor has assigned o
.Emﬁam@r all s right; itle and sterast inthal Tasurance Pol iy,

Tha Chargor shall use tedsorable endeavours to procure thist The recipient of sach

-such notice acknowledges that nolice i subistantislly the form specified in part 2 (Fomm

of ackntiviedgement) of sthedule § within & Business Days of that niotice being given

B4 Rent ACCounts

)

iB

Wnrviediately upon request by Santander, the Ghargor shal give niotice in the forn
specified in part 1 (Form of netice of charge) of schedile 7 to he-fnancial inelitution gt
which esth Renl Account is held (including, for the aioidarice of ekl oy Hant
Actount epéned after the date ol this mw; Shas the Chargor hos orasfed 4 hvad ol *saw:;@j'
-gwer the balance staniding to the credit of thet Rent Acnount:

The Chatgor shell yse ressonsble @ndesivours 16 procure that the reciplent of eadh
suGh notice atknowledges that notice In Substantially the formy Specifisd in pan 2 (Fomr

of acknowledanent) of schietile 7 within 5 Business Dayeof thal nafice being given,

8 Underiakings
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¥ Direct legal charge (all land corporate)

Thia Chargnr unilertales lo Santander thet during the Setinity Period:

44 Real property

18y

b}

Avvesy

It will aliowe Sarandr and such paison o padsons as Santander iominates to eher
ot any parl of the Stcured Propeny.

‘Repair

i i ahall koop the E@cwﬁ{% &f"»‘fﬁgﬁﬁv?s’y 1] gmﬂ vt auhﬁmmwé m;mzf and condition’

i) it shall repair any defect or damage 1o any of the Secured Prog

5

i)

{)

and gicorative order,

Gty prosnptly
snd ¥ # fadls 10 do 30 Saniander may, but shall vot be obl iged o, do 5o,

Planning

Irshalinotdo vrallew to be dona of fall to'do anything which may infringe or contravene
“any statule o regulation govering or tontrolling: the use of daveliprient of fhe

Becured Propedy, noraoply for planning permissian.

Planning directions

Gty Wehin B Bosiness Uays of %mf?épt by itod 3oy notice o order | Direction] served
Gn orissued to 1 by any ocal of other authorty in- ﬁ‘é’ﬁmm ol any part of the
Sacured Propary, 1 shafl give Tull padicutars of the Direction to Santander and,
# rmu%mﬁ o di s by Ean%amﬁﬁ{ produte thie Ditection br e opy of o
Santander.

e it ghail advise Samander of all stags taken or proposed ta be fken by it from
e o e o comidly with the teiris of the Dlrestion gnd shall wike sl
necessary stess o cormply with the Direciion.

@y W shallat e request of Santandsr (bt al the costof the Chargor miake or join

with Santander in making such. oojections, sepresentations against, sppaaing
sgainst or i respect 6f any proposal confained in the Direction &8 Santander
shall deem necessary or desiratle i seder fo protect Santender's inleraits.

Bevaloprent

It shal not, without Santanders prior wdtien consent, carsy oul any devaiopment o

any pant ol the Secured Property nor chianspe e use of any part of the Secured

CProparty,

i

)

Bepogi of title thadd

I shall deposit with Santander all deeds and dosuments of thie celating 1o the Secufed
Propeny.

Outgoings

Howill punctusily pay @nd indenindy Santander and any Receiver against all prasent
gt future rents, retes, texes, assessments Bnd oulgoiibs of whataoever naturs

B TR e
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2 - Diraet Togal charge (@11 land corpurate)

imposad on or payable in respect of the Secured Propedy of any pant of ot payablé:
b"g-%%wgtm‘m occupierof i,

B Investigation of tile

On request by Santaoder i shall grant Santandar or 1 adviseds (a1 the oogl of the
Chargery all facilities within s power to &nable Santander ve i advisers o delegales
tocarry out such Evestigations of s 1o and enquings into 1he Secured Propasty or
othar Secied Assets 5 may be carmisd oul by a prudent mortgagee or charges.

il Owverrdding interssls
it shall not, withou! this prior wiittas corsent ﬁf'&%ﬁ%ﬁﬁfﬁ&f snter Wilo aiy oherous oF
rastrictive obligations affecting the lisle o any pas of any Secured Property or claate

OF i 10 e any w&m@mg Iterosl; sasernent oF right whateves In oF ‘cvar e
wheleor my pan ot vy Setursg Propeny,

24  Lesses
{ay '?;;ﬁ'a&a anid covenant complianne
frghat
tiy perdorm aX #s obligafions, covendnts and stipulations contdingd In any lase
or agleniment for lase underwhich & holds aninterestin g Securel Froperty

o W which-any of the Secured Propenty is subljest:

Qi propery perforn {and inidarmity Sardander and sach Receiver for any brsach
CofyEny covenants and stipulations of whatsoever nature aHecling mw of tha
‘Beturad %ﬁmmﬁyh

'{i%i} it rrigkes any & lection ar take shy other m‘%m 40 asto alier the treafment of
any Oocapationsl Leass for the purpcsss of valie saded T,

(. et senve notice on any former tenant Gnder any Otéupational Lease under
‘siction 172} of e Landior@ and Tenant (Covensnis] Act 1998 or on any
 guarantor of gy guch former tenant under section 17(3) of that 2k and
(v immadiately fotify Sentanter of any notice réceivad by it ender seclioh 148 of
the LPA 1928 or any provesdings commienced o stéps taken agaist # for e
forfeiture of any lease under which it holds an inrest i a Seculed Propery.

By Navaration to lease
i shvalt ot withioot the | g:zmm weitten sonsent of Sanander aller or wary. oragrae o aiter
o wary this tarms of any leabe snder which it holds any Secired Property or any lease
o which any Secured Proporty Is sulbiject,

i) Nesurrender or terriination

S 8
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2~ Direct legal charge (all land cadperste)

It shak not surrender or oliienwise terminate any lease urder which it holds a Sesured
Properly of terainate, forfelt or accept s surrender of any lease to which sny Secursd
Property is subject.

Compliance by tenants

It shall usg réasonable NcRavoUTS (0 proture thil each Tehdnt undér sh Ooaupational

Lease complies with the terms of thet Cooupationad Lease in & proper and timaly

BB

(o

i

- Lease or right to ocoupy.

il Rl without tha prioy written consent of Santander;

0 GrantEny 5@%&5 or fenancy oraxarciss any f&i?’i&? powerof %ﬁmmg of the w%ﬂi%@-_
“or-patt of dny Sacured Property or

{ grantany pirson any sontrachaat lioente oF e right to scoupy any Secared
Propedy o parl With possission of it

Forfeiture
ishal niot do or perii anything Which inay refider any Base of agiesment for laase

under which it holds an interestin a Secured Property, or fo which the Secured Propery
1% subject, listls W foreiture or othenwiss deterrinable,

83 insurante

{8}

i)

L
i)

bR

it shall Keej it business and stssts instired of sl tives with Fapulahle indurers in g
form and-gmount and against suth risks fncluding insurance. %‘m Ay envirgrmental
;m%m; a3 Sanlander congiders a prloadent company mwgwg o the saneor aahsmﬁiﬁm&y

siilar biiginess &% the Ghiargor would effed.

skl pay si premiums by their due date for payment and doall dther %ﬂ’&ﬁg&ﬁﬁzﬁ@sggw
to'keep dll ofithe policies of insurence in which {U ek s interest in ful foreiand effuct.

1t shall not do of permit 16 bie dane anyining to render the nswrance void or voidabis-
Whisrs daauiad in wilting by Bantandar, it shall ensure _iﬁ:@ai:

10

&) Santandsr s named 8- Eompasite sﬁmreﬁ in respect of s Gwn
%&@&r&% insurable intdrast undersach palioy of insurance {@i?‘iﬁ?? than
public Habiity and thind pady fablity insurances when clabse
SEDHB) shall apply malntained by it orany person & s bekalf in
‘wooordence with clause 93088 bl withtut Santander having any
fiashility for any prémitm in relation to such policy of insurance; '

(B inrespict of public Babilty 6f third pany Habilly insuiances b name
of Santander be noted o0 each nolicy of surance a3 mndgages: and




(8}

&

{gr
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1

2~ Dirgct legal charge (3l land corporate)

{ilh gach policy of insurance shall contain 3 slandard mordgsges cause whereby,
amang ciher things, the insurance shall not be vitisted o svoided @3 against
rhotigeges holvithslanding hat It could olherivise be 50 dpsinst the Chargar,

it shail ensire (save whsam Santander agrees otherwise in witing] that each pol v::y of

insutance shisil contali @ provision to the effect that the Insurance shisll rot be
invalidated as against Santander for non-payment -of 8y premium dus without the:
Ingurer first giving o Santandar not less than 10 Businsss Days’ wiilten notice,

Hihe Chargor shall be i delaclt of efecting or maintaining insutances or in producing
any such polioy or receipt to Sanlander oo damanid, Santandsr miay take Gul 51 renew
such insurancas iy any sim which Santander zmry think: mgwﬁmm and all monips

expendad and ciosls Incired by Sentander under his provision shall ba forthe acoaunt '

of e Chsmot,

“Subject 1o sty stalulory or confractusl restriction arising before the date of this Desd,

af the oplion of Santander, sny procesds of insurance shall be appiied lowands fhe
repayrnent of the Secured Liabiities

- Bubject to clause 9.3{g) above with the prioewilten consent of Santander, fé':!"m%:ﬁﬁ?waés

of ingyrance shall be applied owards raplacing or mm&imﬁng thig promariy i réspeciof
which e procesds are rdostied.

Teshiall procure that Qi@e?é-igg%mn: to Santander copizs of the nsurancas in which il has

an Trterest and such other information B coniecion With them s Santandar. may
reagonably reguing. I will aotdy Santander i wiiting of all renewals, material variations

‘and eanceliations of policiey madie o, 1o e knowledge, threnténed or pending..

3.4 Uiniess agresd oitenisein witling by Santander, | must procurs that the policies of insrance
“earnply with the following reguitements:

Jal

(B

YRS

“mach uch polidy must tontain

il & non-invalidation and non-vitiation clause wnder which the policy will niot be
villated or avoided #5 against any inslired. paily 38 4 result of any
crcumstances  beyord the control of that dnsured party of any
misrepresantation, non-dleciosuire; of breach of any policy term of condition,
o the part of any insured party or any agentof any insured party;

gy waiver of b ﬁgﬁm of sm:smgmm of the ineurer a8 ag@?ﬁﬁ“ e ChHanyor,

{1 8 kss ;zaa%;% clause in such %@eﬂm‘m % Santavider miay ma&ﬂmmy reguine i

respect of inturance claim payments ofherwiss payable b the Chargor.

this Insurars frust ghee at least 30 gays’ notice {or & Whonter period with Santander’s
pirie wivtan @m%mi} to Santander § say ingurer ;”:mgmv&ﬁ o repudiate, resting or
sameel any oulicy of nsurance 1 el R8s m&mﬁm ini whole or in pard, Yo teal es
expired due to nom-paymant of ;;w@mm of ofhenuise decing any valid claim under &

&
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yor on behalf of any insured pary snd mist give j-ﬁ;?&'ﬁ*éeﬁ';zgmﬁmiigﬁ Yo teetity any such
no-payment of prémium witin the totice period; and

{gh e G%mgga}f st b e to assign-all amatints yay&&a @ o it uméz aack of its pﬁimi%-
uf insurance and all its vights It conmadtion wih those amaunts in fevaur of Sénlander.

it mugt use all reaionable endeavors 1o aﬂmwa that %aﬁfﬁﬁﬁﬂr mwm copias of the policies
of insurance; recsipty for the payment of premiums for hoke policiss B any inforiation &
connsction with thoss policies snd tlalrme under thanywhich Santander may reasanably reguise.

1 riest provnptly oty Santanderof:

{8 the proposed ters oF ary futing renewsi of any of the policies of insurance:

B any amendment, supp! ﬁ*mﬁﬂt srlansion, wrnidation, &mﬁaﬂm or cancellation ﬁ% BNy

ofthe policies of isurance mads or, o 18 knowidigs, zéwmmmd oy premding

&) sy cidiny, and any actusl pr threatenad rafugal of 8ny ¢ aiin;: under any s:ré‘ the policies

&5 mmrﬁma i

(6 any event o pircumstante whick has 16d of sy lead to a breach by the Chrder of
sy tenm of this clause..

“fe st

(] comply withthe temms of the politiss of insurance:

B} viof do of peril sthing Yo be done which' may make veid ot vesiabi dny of the

policies of ineurancs:

&1 oomply with alt reasonable risk improvement resulrements of it insirers;

.{s'::ié arigure i.%‘"am @ach prommium for the nolicles of § insurance 15 pai prarptly. and in sny

engrt prior 1o the commigncement G the penod of insurente By which thist premiom &
prayable and

e} ensure hat sl other things necessaiy afe dbne so asfo keep &3@%@ of ﬂ'"%i% policies of

SN R foree.

General

Toshal not des or caubs & perm to be done dnything whith EYRE A ﬁé’i‘? w&y Phbtetialy

dapreciate, [mopardise of oiherwiss prejudics the velue 'th Santander or any other Socurad

Party of the security created by or under this. @@@d
Powsr to remedy

W the Chargor fails to comply with-any &f the: ﬁmiﬂﬁﬁkmg&? L6} oyt it Clalse 9 {k&nﬁem&@mg&} it

ﬁmﬂé &%E@:aw amﬁ zx‘mwmah gg mmmm% Sﬁﬂ%&m @f amﬁs"m am:?z gﬁemmﬁ afz&s; f% ﬁhai mmmm ]

-asm%m@@;ﬁ@s

i the Chargor ! ‘§d§ 45 o ;:@ffmm amy 2l ;:ga%m . ﬁii’fﬁ'? Lfrearian aﬁammg thie %&ﬂw@ﬁ Pragxmy
ar olher Secured Aeket, the Chalgor whall sermit Santander o #s agents and contracion to
st on the %mfm Propary. 10 comply with or obisc! fo.any notics served on e am@m

S  BR ?E
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2w Divect- legal charge {8l land comporate)

refaling to the Secured Property.or other Secured Assel dnd b take sny Sotion Shntander sy
reaponably consider tupadiont o prevent or remedy any breach @E any such feith of % comply
with or abiect 1wy such fohts.

Thi @h&fﬁm ﬁh&i o demand mgﬁﬁmmﬁy Hamlsnder againgl any cosl, s or i 3&}3&? inGisrad
by #-in taking sy of the slags refarred o In thie clagss 10,

Security power of aftorniey
The Chargor, by way of security, imévoeably and severally sppoints Santander, sath Recaier

and wny of thelr delegates of sub-delagates 10 be ils altormay to fake any action which the
Chisrgor 18 obliged 1o take under this Deed. The Chargor ratifies and confiems whalaver any

altormsly does or pUrpoits 16 4o purstant 1o its appointment under. this clause 11,

Enforcement of security
When secirlly s enforcedble

Cn the ocourrence of any Event of ﬁ&?ﬁu@i which s mﬂmm% the security crosted by -ang
udar this Desd i immediately eRfoicoabia.

Acts of enforcement

Santarider iy, at %%3 shaolute mmw@m abany me aftar the satrity f’?‘&%ﬁﬁfﬂ i;;f or undisr this

Piped e em‘ff}fwah%

fad enforce all or any part of the securily created By o under this Deed it Gy manngrit

St Ay

by exercise ite rights and powers conferred upon meftgagees by e LPA 1975, aé Varied

and extended by this Deed, st rights and: posvers confarred o & Retelver by this
Drec, whathar or ndt # has taken posseasion oF agg,:amﬁiawﬂ # Récsiver o sy of the
Securad Acpels

(e} appoint e Receiver 1o 9l or any part of the Secured Assats:

) appoinlan sdfvinistratin in respect of the Chargor-and take any staps _m-é}% 80

' {8y srsfois 1s power of sale ender %ﬂﬁ%&ﬁ ié}% of the LA 14625 ggm :&mmmﬁev;% by this

Theady or

1 7 peritted by law, aippoint an administrative receiver in respect of the Chargor,
Btatutory powers < genaral

{8} Forihe gurpotes of all powers plisd by statiite, {ne Secured Liabilies are &%Wﬁ-

1o Bavs beoore dus and payable o e date of this Thead

b1 Secion 103 of the LPA 1925 anti section 93 of the LPA 1925 do not aoply to the

secunity consiluted by orunder this Dead.

gb The staluiony powers of Basing confermed an Santarder ars sxtended go that withsul

this nised o comply Wil any. ;}mvmm of seclion §9 or settion 100 of the LPA 1925,
Bartander i @Wﬁ;}ﬁw&f&ﬁﬁ 1o lesse and make agreemaits for jease ata ;%mmm or

L o 13
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oinerwise, accept surenders of lesses and grant oplisns or vary oF feduce Bny Summ
payable under any legses or tenancy agreements as il may think it

i} Each Receivar and Santanter bs entiled 1o sl the fighis, y}mwm privijenes and
inrumities conferred Dy the LPA 1925, aridd the I 1988 o mortgagees and ﬁamwrﬁ

Mortgages in possession - no Habifity -

MEhor Smmﬁé@r e Eny %@:ﬁw will be fiable, by reason of entering o possession ofa
Secured Assel, to stoounil a5 morigeges in possession or for any loss on realisation o for aiy
defaull o omission fofwhich g morlgagee in plsestion might otherwise be liable,

Redamption of prio? mongsges

Aty tirm after the Securty crested by or under this Died has becoms snforcedble, Santandar

iy at-thie sole cost of the Chargor (payable to Santander on demand)

{a)  redeamany prioe fom of sevunity over any SEEUYEH ASERY ARTar

{by gﬁm'ﬁéﬁm thetransfer of that securily to itsell; andior

A8 sattle and pess the Scoaints of any ;mﬁf mm?gﬁgﬁe Ehﬁ?’f@ﬁ% or encumbrances whith

oncl so sellied snd passed shall be a‘f;ma:: usive and binding on'the Chargor.

Ricalvar

{ay

i Arany time altsr any securty created by or under this Deed s ﬁnfmm@&m@
Santander may appoint g siver b all-or any Hart of the Secired Assats in
accortance wWith clause 12.2{¢) (Acts of enforcement).

i} At any time, if so requested in wmmg By the Chargr, without further notioe;
Santandar may sppoint & Receivar to all or any partiof the &mr&d Asgets s
if Santander had become sntited under the LPA Wzﬁ fo exercise the @@Wﬂ?
of s5lé Conferred Ungdar the LA 1925,

ibr Ay Receiver appointed under this Dead shali be 1he agent of the Chargor and the

Chargor shall bie 5o lely rezponsibie for his scls oF defaulls and for ke bErmenabslion
‘st Bable o BNy conlradts of engagaments made or entered into by By and oo
circumstances whalsoever shall Sanlander be in BOY WAy fesnonsinle i any
iscolidud, négligence v defaill of the Recaiver:

o Whare the Chargor I ane ﬁg&%} & company within the mEEning a:sf ;}az‘@gmmﬁ% 24

{inclisivel of Schetula A1 (o the 1N 1588;

) oltaining & morstorium; oy

i) asiythiny donswith & i b CBaining & drateTim. ing mm my praling iy
decision or Investigation T terms of paragraph 43 ﬂ‘fx? am&m g Ao the i
1988,

shalt nat be grounds for appointment of a Recsiver.

SRR e . 14
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Smﬁmﬁw may by written notice remove fron e to Une any Recaiver appainied by il (subjec!
ipthe provisiias of section 48 of the A 1888 in the tase of an sdminsiative. ey and,
whenever it may deem appropriste, appoint s nEw ﬁfﬁm%y i tha plase of say Feceiver whose
-appoktment s laninakng,

153 -@&mw@fﬁ Racsiver

{al Inaddiion o those conferred by the LPA 825 on any. Recelver appalted under that
Act each Recelver has, and s entitled 1o sidrcing, ol of the rights. powers and
- digcreliong set oul in thiyclause 133,

By IFihereds fore thal one Receives iolding office 8t the sams time, Gnless the document

- appointing him stales otherwise, each Receivar may exercise all of he powers.

sonfarrad on a Recsiver under s Desd or uiider the 14 1986 indwidually snd to the
oxclusion of Bry Sther Receivers.

{4¥ ARuceiver 6t th Charaer has ol the azgg hm plaveis and diserat {:m& of g mﬁmmzaimkweﬁ
C FEeiver ﬁﬁfzﬁ@f thie 15 1986,

(i A Reesiver may

i

4l

()

vy

i

R B R

i T narme of The Changsy

(A1 oo all other acts and things which. he may consider expedient for

‘radlising any Secured Astel and

(B} -exercise in relation o any Secured Asset all the powers, sutharities

‘and things which he would be capable of exercising if he were ity
“ghstiute baneticial cavian

il dind bosfow Maney {eithier unsecured or o the secusily of ahy Secured
Asset, either in privity to the secuily constituted by this Deed orothemiie) on
ahy torms and for whiiteser plirsoss wiich he thinks Bt No person’ fending:

thad rioney nesd angiire 2510 the: @f@pﬁ@%‘ oy phrposy of the exercise. ofthat -

gl G i mh@:@%« fhe apﬁmaﬁm of any inoney 5o raised or. orfoied

THITY _-ﬁﬁ fhe business of the Chargor &5 he thinks it and, for (e gvsidance of
‘doubt, u Receiver migy apply for stch suthiodsstions &y hie Congidisg in his.
Shigaivle discralion aprirmsrate

selle, adust, refer to arbitration, cufpromise and arange any claimg
dcoounts, disputes, guestions and demands with 4 by any berson who is 8k

Claima e beea credilor of tha Charasr oF & fating in any way o Wﬁ;’ Setured

Bgast

delegate His powers in atvordance with clause 14 (Defegation);

for the puiposes of this Deed, as ha thinks: appropriate, on behaif of the
Chargor oe-for iisell as Receiver, ‘appoint and distharge mansgery, officers,

Bgenis, accouriants, servanis, workmien and othiers: apen s fermsas W

" remunatation o otherwise as he ey think peopes aaa oy ﬁi@ﬁ%’mf@& any such
‘petsons appointed B the Chardor, '

1%
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well, exchange, convert I monies and reafise any Sacured Asset By public

2 - Direct legal charge (gl land comorale)

tet any Secured Mesel for any lem and at ghy rent (Wil or withbit s ey

‘wihich B thinks proper and may accept a surrander of any lease or fenancy of
ny Becurad Assels o any lerms which he thinks  (Bdluding the m&ym@:m af

moniy 102 lessee or lenant of & Sirnenider:

bring, prosecute, enforde, {ﬁ’&fﬂﬂ@tﬁ and - abandon. alf Mf*@ﬂ% suits and

acendings of submit 1o ssbiiration or any ‘o of allermithe %ﬁf‘éﬁiﬂ%‘

resalution In the name of the: Chisrgér i1 refation 6 any Secwred Assel us he

wonsiders ekpetent

takes imiadiate possession of, get in snd soliect any Secured Asset,

in gach case 8 he may think i

(A make and effect ol repairs and insuranoes and 4o el other acte which
©the Chargor msgghﬁ di i M crifiniry condust of ity businass be thay

for the protection of for the Improvermeit of the h&mrm Astets;

By commence srdlor complét any Bulldidg Gperations on the Sacured.
Property ordther Secured Assel and

{Crapplyfor and maintdin any planning permission, building revulation:

approval or any other parmission, cdinsent or ende;

@m valid receipis for-ali ﬂmm% arnd erseida gl as&wmm&% am& things whﬁ&h.
gy bis expadient for fealising Mf Socured Aesht

duction or privati _mnﬁf@aaz in-sny manner and oo sy lenms which ne thinks

proper.  The considerstion for gy such transaction may consist of cash,
-debeniure or othar obifigations, shares, sfock of other valuable Gonswledation

andl airy Such condlderstin miay be payabli in & fuimp sum or by Instalments

spread over such period as he thinks B Fidures and sny plant snd mgihilngiy

annexed 1o any pad of the Secured Propérty may be sevired and sold

separately from the ymgaer%y otz them withoud s consent of the-

Chrgdie:

farm & Subsidiary of thie Chatgor and fansfer to that Subsidiary any Secured:
Agsait

bt mmmﬁwn wall, Jat or lease, or corter i selling, leling or sasing, or

vary the terms of. determing, sunendir oF ducepl surmenders of, leases of
tenanties of of grantoplions and leences over o otheniise dispose of ordesl

with, gitor any part of the Secured Assats without being responaibls e loss Br
‘darmage, and so tiatany such sale, lesse or disposilion may be mate for cagh

payable by instalments, jogn stock & pthar dabt obligations of for shirds or

‘securities of another company oF other valuabie cong igeration;

forers and @mmme Brconer in forming and pramoting. 4 mmﬁaﬁgf i g

%ﬁ%}%ﬁl% 10 purchase, lease, lcbnoe or otherwiie adudile nlerests o all o
any of the Secured Assets or othersise; arange for sudh companies o traide

“of cease to ratle and 1o purchass, lease, licenge or otherwise acguire sk or

any- of the Securad: &%ﬁ%a oft Such Wrms and chndiions whether or ol
nchiding payment by nataiments secured or. uﬁ%mmﬁ as he rnay think 51
15
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14

15

182

2 - Divent lagal charge il taridl compiorate)

{wvip redese any prior secudly and seltle and pdss the actounis of the person
anititied to the prior secuity 86 that any accounts 5o sefled nd passed shal)
feubject 10 any manfest ey be contlushee and binding on the Chargor and
the rhorey 50 paid shall be dedeed to Be an expense picperly ncuned by thiy
Haioeiver,

Ty 'g:m:mm ar Bugiire ahy iani and @ﬁ#’@?‘%&% &mmm o7 yrant any inferast i ar
slight over land;

{wwily implerient o Sontinue the daveloprment of fard obtaln 2l Sonsents rasglired in-

- pannaclion Theieail) Brdlor compilste any buildings or struchures on, any real

pripetty comprised in the Sacured Properdy and do alf adts and ngﬁ_.
incidental to the Secdred Property;

(%) on hehalf of the Chargor and without consent of or nolice fo the Chargor
sxarcie all the powers confermed on a land et o' @ tenant by the Landiord and
Ternants Aots, ihie Rents Acts and. Housifg: Bk Gy gw pikar e@ﬁaiakﬁﬁn frary
fime 1o lirhe i fores B iy relgvant jurisdiction riatating to rents of agricufture
in raspact of any pad-of the Sacured Property;

() iake calls conditionally o ufigonditionally on the members 8f the Chargor in
-respect of uncalled capital;

() ke, eikercise of revoke any valus added tax aplion to 1a¥ as he thinks i,
e

i} do sl other acls and things including without limitation, signing aind exacuting
' gl documints and deeds ms may bé condiderad by the Receier © be
incidental or condicive o any of Hie walters or phwers ligted herg of grinted
by law of offerwise incldental or condudive fo the presenvtion, is's"ag:*awwmﬁﬂé
or realisation of the Secured Assels snd fo use the name 5f e Qﬁafgx:w for alf
‘the purpobes Set out I his clause 13,

Remumeration
Saander ray from time o Heite fix the sarunetation of sry Recsher sppoiitad by i
‘Delegation

Santander ad any Recsiver may %ﬁﬁ?ﬁﬁ@f& by power oF atiormey of i any other manier all or

any of the powers; authoities and discretions which are for the tims baingy exertigshis by

- Santsnder and the Receiver (as appiopriste) nder This Deed o any PRI OF prsong a5 #
Shpll hink fit. Any such delegation may be made upon such jerms and conditions finclading

ihe povelr o smh«aﬁﬁ%gﬁﬁ} a9 Sentirde and Receiver (e &W?@&E%&%ﬁ} may think fit.

-Application of monies.

- Bections 108{6) ﬁn@ m {Appoinitent, powers. remuneiation and duties @?mmwef} of tha W&.
ADEE shipl Hot apply @ Receiver apiolited undir this Desd,

All hones recsived by Santander or any Receiver gnded this Diesd ang &pgﬁsmﬁ fri zﬁiwmrg;ﬂ of
i Sawraij Lighilties shall Be applied 1o the Secured Lishilliss in such order as ﬁ&ﬂ’iﬁmﬁ@&‘
mggf elinbipiriinig, e . . -

ST _'i?
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Sarander and any Recsiver may place any ROABY CEved, réctverad o realised pursuant
o this Deed in an interest boaring sutpense sccount and it midy retaln the 5eme 1y such period
ag it considers axpediant without ﬁamngg any a&@gaﬁm 1o oty b same of awg ;’mfﬁ of Hinor

owards discharge of e Secursd Ligbities.

' ﬁ@;%di%zﬁnﬁwﬁwem

oy Falfure o axecise; nod aﬁy delay in evardising, on the partof %&iﬁfﬂéﬁﬁéﬁ ar any Recewvar,

- any sght of remedy undsr this Deed shall eperdte as & waiver, nor shall any singls or partial

exarcise of any right or remedy prévent oF restricl any Turther axercise of that o any alher right
or remedy. The Nolits and remsdies privwided i thals Dhemel mre cii Tativeand not @x&:iuws& :;:»?‘
BiTy fights or femedies provided by Tae,

A waber giver or i}ﬁﬁ@ﬁﬂ% gfﬁ%&ﬁ 5233»' Santander under this Desd wil be @ﬁ@cmé} z::vmy if given

iy weriting sndd then only in the Mstancl and ¢ the gupose for which s gwﬁn

Protection of (hird parties

Mo patsan (ncluding 2 purchassr deall mg with Santander or g Regéweror i o i agenis has

ar obigation to entule of Sahtander. the Receiver or others whethsr the Seoursd Ligblies
have become payable, whether any powsr purpdried o e exerdisad has Sécome @xﬂrgssﬁbﬁﬁ

whithet sy Secured Liabilties or oftier sonies remain utstanding, how oy ianes pad T

Santander o fo e Recaivier shall be: dpplied or the stalug, g;mgm@a%y or-validity of the acts of
the Recever or Santander,

This receipt of Saﬂwmm &F hy Recelver shall e an absohite and o conclusive dischaige i{:a A

puirchaser and shadlralieve him of any obigation o seato thie @;ﬁ@ ieation of ey monies naid:
to or By the divection of Bentandar or pny Recslvar,

Inchalises 174 and 17.2, purchaser inchudes shw berion sequiring, for monay oF moles worth .

any lease of, or securily over, o any oler intersr or il whatsiser i relation 1o, ta %@mmsﬁ-

Asgale of ahy of therh,

: f?«i@ﬁu@ss

-;‘%%E titicis, dﬁﬁmaﬂdﬁ am‘:ﬁ any mmﬁ:@m mw& E":wa iﬁ W&“?E&WQ Sméﬁmim m&y mwg a mééw G?"

Al g ﬁf&‘%ﬁw% it i!‘lﬁ* §§m&§ ﬁ% @s«mmna el ‘*‘W"f oF 8ty ﬁ@am G ghtﬁf getomnd Simé;m% it&&y aﬁm '

' mmmg ﬁk ﬂmm fmm %??@ ﬁ:hargm zm %ﬁiﬁnﬁﬁr mzz»ssi ?Jﬁ mﬁaﬁmma&d ii; “rm Mamaqm

Eﬁﬁak ﬁmﬁ%ﬁ %%smz:i iﬁwtw M%@’%ﬂﬁé%iﬁe‘ wa s&i:%ﬁ ﬁf‘é@i wai %m @iﬁ@mfm o mz:e;g»% xf mmww
‘patore 4.00pm on 8 Business Day, or othenwiss on the nésd Business Day. '

Assignment

Santander and pach Secured Party may assign of otherwise fransfer or deal with 28 or dny ot

s nights unider this Deed or any secunly created by or yndes it

“Thie Charger may niot a8sian o Glerise transter or deal v with ail o any ‘of jte rights or
obligations under this Desd in whols or ia part orenter into sy !mﬂ%ﬁ@t@m swhich would resuit
ey of tese fsxg;h%s v chiigabions passing T anather pérsei of semething having samilsr

gifedt.

R 18




20

22

23

251

232

2~ itect logal sharge (80 f80d ompormte)

Lentificates and detorminations

Hry cartfication o delamihation by any Séoured: Party o rate of fmoint 1§, in the absence
of rsanifast error, conclusive avidenie of the matters o which it relates,

Indeninity

Thi Chasgor zsﬁ:a gﬁ:@mﬁéﬁy inderminity Santarider and each othér Secured i’%ﬂ;}g and Bary

facaiver and delegats, agent, nomings, atiorrey or costrustes aﬁmmt@ﬁ iﬁg Banigndar {etich
an indemnified Person) against any cost, oss dr fabiity fogather with any associated VAT

- intured by any of them as-a result of.

@ the i&ﬁéﬁgq.%@t}ﬁiﬁmg,-;:tmiﬁz;%éiém.iﬁf‘%&f&m&maﬁfis.%"%%é?gsiﬁﬁéﬁﬁ;;

(B the exercize of any of the rights, powers, discretions and remadies vested In Santender
ard sach Recererand delegate by the Finbses Dosuments or by law; dmd

& any default by the Chargor in the performance of any of the obligations sxprassed fo
‘b gesumed by it in the Fitance Docoments,

Thie Chargor shallindeinnily Santander sind sach other Sedired Party Baainst 'zainy and allcosts,

losses, hsbilifies or expenses fogelner with any dssociated VAT insurred by any of them

afising {directly or midirecliy) out of or in connection with the business or. any real property of
the Chargor,

Sentander sy meﬁ@mﬂsgy e respect of, and pay and relain, all sums necissary o give

“effect 1o the indermnily in this clause and shall Bave a lien on this Débd and the proceeds of tha

enforcemant of ihis Deesd for sl monies vavablein i

Exclusion of lability

Thi Chargor may not ke provesdings agmnst ey officer. employes or agent of S&ammﬁm e
‘respact of any clabd i mght have agsingt Santander orin respect of fiivy SOk or oriission of ay
Kind by that officer, emploves or agent inrelation to this Deed and any offioar, employes ér

agent of Eﬁnmmﬁw may- raly gy this clauss.

Miscellansous

A Beciad Parly may set off any indtured, unpaid orany contingén! abligation dus 151 fiam.
e Ghargor sgamst any obligation [whetter of not matured) avied by thal Secured Party tothe

Chargor, regardless of the place of payment, bosking Branch or currenty. of eiher abligalion.
I the chiigations are in different currencies, the Secured Party may conved either obl igation at

‘a'marke! rate-of exchangs in B8 usied] cowse of busings for the surpake of the setoff

i a form ol this Deed is or betomss Tegal, hwaid oridenioreasble i any Jurisdiction, naither

the tegalty, validily or enlorcasbi by of the ranmdiing provisions nac the legality, validity of
‘entorceabiity of such ey under the law of sy other ufsdiction will in any way ba: aftected or

§M£}E=ﬁ§‘m§

i Bantander bglieves fhiat aiy sniount paid by the i:?aars;;@f ar ssny olher person in Tehpbc of
the Secured Liabilties is capable-of being avoided of sel siide Tor any reason, then fr e
purposes of this Daed, such amount shal ot be considered to have baen paid.
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4.1

&~ Eitact legal charge {(all land corporate)

Any sstlement. discharge or rolesss between thie Chargar and any Setired _Pm@-gh&ﬁhﬁ
conditional updn Ao securly of payment to or for that Secured Pary by the Chargor: of any
oiher person baing avouled or set askie of orderad To be refundad of reduced by vifue of any

taw ralaling to bankreptoy, fnsel ST O E»}qu;ziatsm or otharwiss,

It Santander of any Secured Parly receives notices i}f m’gf a;a‘%%mr subdeduent 3&2*&11%‘32:? of ather
interast alfsching sny of the Secured Assets i My Gien & new sccaunt or attounts for the

Chargor i its books. It dods not oo so then, unles 3 gwes ﬂkﬁﬁ%‘é&&% writhon nobice o the

onieay o the Charaor, oy o 1 Uriie of E‘Eﬁﬁ‘m@? tid such potice Ez:rg Santander, alt payments.
imdde: by the Chargor to Santander or a0y Saecured Party shall Ge treated as having hesn
creditéd fo & new actount of the Chargor sawd nist A hmf Figy e i&{;}gﬁmd i reduction of thi

- Botured Labites,

W Santander enforces the secunty consttuled by o under this Dssd a1 & v whan 26 anisunts

s tue b0 any Becurad Parly Butata thvia when Emiunts. Y or wili bedome dus: Santander
{or the Recaiver} may pay the prvicesds of any fecoveries sifacted by it it @ inderest mwmg;
SUSDEnSE Boshunt :

e %Eﬁﬂuﬂ@“ crealipd by his Desd &8 sontinuing securlty and shall remizinin ‘?‘&Jﬁ fargie aadl effect
regardlass of sny Blermsdiale payment or dischirge by the Chargor or any other person of
ariy or the Secured Liabilitles. # is in addition lo any ather azﬁmwaw héld by any Secured Pty
sl iy thng for any. of {he Securd Liatiities, may be enforoed without first ﬁmmg recouisd in
any other dghlz of any Securad Parly and 1§ nat in sny way prejudiced by any guaranies or

adurily now oF subseauently helg by any Berured %ﬁéy

Uﬂ%&m othervise stated i any Finaste Doturmsnt, o perscn. whm i ot 2 party 1o this: &aﬁd
has no-rights under the Contracts {Rights of Third Partles) Act 1809 to enforce of @iy ii‘iﬂ
betieft of any temm of this Ueed or 26y other document lssued or anfared sﬁm urdet o i
conection with i

ﬁmwmﬁﬁav will not be liable for amy achion taken by it {or any orission % teke sction dnderor
in connection with this Deed unleds direclly catsed by s Qross ﬁﬁ:g%ﬁgmm ol sibseendus

. Bglther Sadtandar noe any Hecsiver shall be liable I respect of @t of any par of the Secured

Aysetaor for any loss or dasmags which srises oul of the srercies or the. attemiptad dr surpaited

fmmtw of, or the fallure by dxercide any of their iespective powers unlssssuch foas wedamane

is caused by its gross negligence or wilful acts of default and reckipssness Neither Santander

“nior any Recever shall be Table for avy lossgs, liabilitiss or axpenaes arsing from gy ach

dufaull, oenission or misconduct on the part of ady del sgete (o whom any powers, authortiss

or diseretions gre delegatad.

For thr ﬁurg&a}mﬁ of section 2 of the Law of @fﬂg@ﬁy (iscslianeaus Provi lsioney Aot ‘3%&3 Ehg
{grma of the Financs Documents and of #ny side lettery relaling to the Finance Diocuments and
the Secured Liabliities ane incoiporated into fhis Deed.

Fees, cosis and expenses

Transaction expoenses

Tha ﬂharg;m shatl gamm;ﬁy ains desnand Y %:amsartﬁ%z e Emount of al g::cm% Fiving :;:mﬁ
expenses (inbhiding fogal feed and stamg dutiss) together with any sssocisted VAT reasonabily _
scurel by iU in conneditnwith the aegotialion, reraration, pm’ﬁi 1y ﬁx@@%iim Wﬁ%mm;’é :amﬁ'

‘padenne of this Deed

i B A VLR 20 _
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2o Dhireck legal shurge (88 ﬁfmﬁi-é:@r;‘}iz}ﬁat%}_

Enforcement and preservation costs

The Chargor shabl, within 3 Businest Days of demantd, oyt Santdnder on & fil Eré_@_:mgmmtyi
basis the amount of all costs, fees and sxpanses (ncluding Jegal taes and stamp dutiss)

together with sny associated VAT incurmed by Santander In sennction with i snforcement of

¢ the: predervation of sny tighte under this Deed and gwa@mﬁmg& institutad by or against

Sentahder ay 8 consequence of takang or foiding this Deid or ﬁnfﬁmmgg thimsi Hights.

Interest on laly dayindnis

¥ the Chargor faiis 1 pay eny amcdant bayabis by i under this Dead on its due date. interast

shall actrus o the sverdus amednt from the due date up to the date of actual payment {bath
bufore and after judgmenty- 8t the rale and masner 83 set but. in the underlving Taciiy
agraement. Ay Biteredt aconing uider this claces 24.3 shall be inmedistely ﬁﬁ‘g’%ﬁ} & by e
Chargor on demand by Santandér.

Govenning faw

This Daad and any noncontraiiual | obligations am@iﬁg ol aF & i cannéction with i shall be-
guvernad by, snd censtrusd in scoordancs wilh, the law of Endgland.

Enfércament

- Jdurisdiction of English courts

tay  Thecounsod ﬁﬁgiaﬂﬁ v entchesive funsdiction ta settie any dispute grsing outof or-

i pohinecion with this Dei ﬁmﬁm{ﬁmg & wpute rélating to the axistence, *@aﬁﬁﬁﬁ? or
teiiination of this Deed of oy noncuntracial otinal fonarising Gubof or inoannection
with this Deed {Diapute)..

fb} T parties b this Deed sgret that the courts of England are the most approptiate and
-cunvasient courts to settle Disputes and scoordingly no party to this Deed will srgueto
thie contrairy.

6] This clause 28 s for he beralit of Santandar. A w resul, Santander shall not be

prevented from taking procesdings relating 1o & Dispute in any olher courts with
jurisdiction. To the extent gliowed by law, Santander may take conctrment proceadings
iy wny nunber of jurisiictions.

' Service of process

This Civil Pracedurs Rulss tegarding service and desmed service will not apply to any elter of

- gither comiunication ‘notifying @ clal of serving legel procesdings uinder or in connection with |
il Desd, whiich Shall i

stead be serusd insccordance with This clause 26 2, Any letler or othisr
communication follyiig a claim or serving legal proceedings under of in connection with this
et vy miod baievinides by waiy of T and miust be made pursuant lo Clause 18 (Notices),.

This Deed has béen entered into as'a deed on the dale given at thi beginning of this Desd.

B B 2




2~ Direct legsl charge {all land borporate)

Biheduie 1
Properties
Registered Land

Changor Address or property description Tifle
aumber

Argyle House Freatold property known a5 Aigyle House Sehosl, 18-20 TY320894

Holdings Limited Tharshil Park, Sunderdand, 8R2 7LA

‘Argyle House: Freshold .g_‘:smp@ﬁ? known as 19 Thombi Park, TYA20948
' Hollings Linited Sundarant

Argyls Houss Frashold propery known a8 15 and 20 Thomhill Park, - TY300095
Hoidings Limited Buntirand | |

Unreglstered Land

e ] 2z
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Bohedole 2

Relevant Agresments
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Schedule 3

Rant Account(s)

Pleeniiidii oy

; Sont code.

Account bank

4

-

T Rent Account

5

*

T

g

BT
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2w Qirect lugal charge {all land compoistel

SBcheduls 4
Relevant Agreements (other than Occupational Leases)
Part 1« Form of natice of assignment
T #
st #
Dear Sirs
The agrésment dascribed inthe atfached schedule (e Agresmant)

W Réraby rioliy o thal wa hawvg: gsﬁ@gwé o Saotander as security ustee for selt Sid cadsin olbar
perstns [Santandery ol our mgm title sndl indaresl in dnd 19 the Agresmsht (ing! uﬁmg Bl manies
payabie nader the Agreement).

We hereby irevocably and unconditionally duthorise and instuct vou:

§ without nolice of referance o or Turthaer: mﬂmﬁy from us and withau ﬁmuwmg a6 to the'
{ustifioation orthé %%sm‘zy of those Hshuctions 6 somply enly with any instractions from tmi
fo tinie recaived by you from Santender ralating to the Agregment; and

2 te pay all sums payabls By vou undsr the Agresmant direclly 1o our account ot
Bank: *
- Adeunt timSer 2
Bt eode: &
{the Account ) or such other account s Santanoar may spacify o tmb to e
W remain Bable 16 performy il our obligations Undé: the Agreement and Santandet is untler no
abligation of any kind whatsoever under the ﬁsgm%m&sﬁ T Gnider any Sabi ity whatosver in the gvent.

&l any failore b us to perfarm our obl tigations under the Agreamaent.

Please sian snd return the acknovdedgement stiachid to ongenclosed copy of this notite 1o Sanandes
Gl Hhe atner sody W us

The provisions of this notice (and any rion-coniractual obligations ariging outef or in connection with i)
“gre governed by Evghsh lav.

o falthfully

. for-end on hehalf of -

S PTG A 28
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2= Uirectlepal charge (all fand corporate)

Part 2 - Form of acknowiedgement

Ter  SantanderUKpls
Securities Tsam
Gth South Admin
Breihs Road

Bessile

Marseyside
L3 el

Yo eamiof Chargor] (Chargor)
[address)

Dated: &

W ackiowisdge recaipl of the m}%m of assignment {Notice) of which the: ﬁﬁ@%@m{i is # dupleats.
Ve defined in the Notice shall have e same meaning whin uged in this acknowladgement, We.

i that

[

@

we Wil fol agree 1o any amendment, walver o1 melease of any provision of he
Agreement without the prigr wiitten consdnt of Sartandar;

v shiall et in sccordance wilh the Notice;
tha Chatgor will remain fisble to perform 21 s obli igations under the Agreement: ﬁmﬁ

Santardder is undér no obligatice of any kind whatsosver untler fhie Agreémiont nov
unider any lHabilty whatsoever in the wvent of any failurg by the Chargor to peiform ils.

cbiigations under he Agreement;

o breach or defalt on the part of the Chatgor of any of 1 terms of such Agresrment
will be deemed 1o have ocourrsd uniess we have given notice: of such breach to

- Santander specitying how 16 make good such breach;

{2}

1

The provisians.

sonnection wWith

“wig have made all necessary srangemants for &l futurs payiments pavab) ﬁf i guch.
Bgreament o b rade into the Aeceunt;

as 8t the date of this agkwwfﬁaﬁg&amm% we have not réceived any sotice of assignmient.

sroharie of tha Chargor's Interest s the Aareempnt i favour ﬁi any other persen; ard

we o not have and have nol claived or exercised any nighl o dlavi ageinst the.

- ﬁhﬁfgw oF %xwz‘::&s% or alampted lo exarcise any mgm of aebolf, countarcaim or other

fight relafing o ihe &g;r@&mwk

of this ‘acknowledgement {and any nomcontractual obligations arising aut of or i

iy mre governid by English law.

Eorand an batal of

[Counterparty].

CHS B Y
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2 = Dirant fogal charge (a0 land comorata)
Schedule 5
Geeupational Leases.

Part 1.- Farm of notice of assignmient

Fou %
‘Dated: #
Dear Sirs

The lease-described in the attached schedule (the mam%

:W@ Haraby noliy voe thal we have ﬁsmg;ﬁﬁsﬁ ta Santander a8 secunily tstin for Hsalf and cartan okher
persons (Santander all ooy rght, tle and interest in and to the Lesse lncluding all rental incoime and
other monies pavable under the Lease)

We Beraby Irevotably ant unconditionaly mwsm and mstruct you

‘é_ withiout niotice o reférence to or further suthorty Trem UE BRd - Withei ‘eiiliniy a8 to the
justification or the iaiidity of those instructionss, 1o coraply only with any instriclions fréim Yme
o tiie received by you from Santandsr relating 106 the Lease: and

2 L pay all suris payable by you under the Lesse directly to ouf actaint at
Bank: &

Agpount number:. *

Dol vade: *

{the Rant _&amm b Buch othed &Qﬁmﬁt‘i‘{' #s Santanded roay speaify fropms fime b ime,

e mmam i@%}%@ o paform sl our obligations [as landiosd] mf&w fhie Losse ami Sanlandir & ahdar
i abligation of any kind whatsoever under the Lease nor under any hability wiwtwwm inthe w&m of
any Tadlure by usto pErtorm our @E&Iﬁgﬁ%mﬁ% under ihe Legse.

Plamst wlar and datiin he aﬁmwwgamem a’tmw;i m fne enclosed dopy of this notise o Santander
andd the othaer copy o us.

”?hé& provisicons of this nolice (and any non<contractual 'obligations arsing out of or i mmm;mﬁ with if
e gewarned by English law,

Yours TaRthiully

for @nd on Behalfof

BT R 28
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2« Daectlegat charge (8l 1and cofpoiate)

Part 2 - Form of acknovledgemaint

Tor  Santander Uk ple
gmﬁgréﬁ% T@m

%rﬂd&% ?%uaﬁi

Bootls

Narsayaids
L30 468,

T [name of Chargod (Chargor)
' {Afdiass)

ﬁ%@{i X3

Ve acknowledge receipt of %%’@'ﬁsﬁzii&é af a:ggsgnmm {Motica) of which the enclosad is a duplicate.
Teire dafined in the Notice shall have the same meaning witen used in this acknowleligemeant, W

ool Hat

@

o5

ey

fa}

i

wewill niit agree to any amandient, waver o release of shy provisioh 6f ihe Lease
without thie priat written congent of Santander;

we shall sct iy accordance with iﬁae Hatice

- the Chsrgor will remain Sable to perfomn all Hs obligations under the Losss ahd

Sertander i under no obligatidn of any Kind whatsoevsr under the Lease nor unider
any labilty. whatscever v the sient of any fiurs i&y the Charaor to. pedorm s
ﬁbi@g&imnfs inder the Lagse:

% ﬁ%maﬁw o] i:mm wwrmﬁ uniesswi have. gmm ﬁ@% ] s;?f $tﬁ€ﬁ i i:zma»ch m ﬁmww
spEciyng binus 16 rrake sl such Dreptly:

wie bave inade all ﬁm%ﬁﬁf? artahgerments for sl fufure paymems ;ﬁayai: & Lrigér §och
tease to e made into the Rend Asoount;

“as @t thie date of this &ﬁkﬁmﬂm@g&mﬁm we e ot redsived any nolice of assignment

greharge of this Chargors Interest in the Lesae in favour of sry other ;:;@mm g

gk

The peovigions

cemvaki Wik

wi o not heve and have not clsimed or exerdised any :":»gm G claim againg the
Chargorar gxerciged or altemplad o exercise any night of seiwnﬁ counterciain orother
right relating to the Lesse.

withig azﬁknm%aﬁgwam {and any non-coriragiiel obligatini arising Gut of 6¢ i

i) e governed by English law,

For and on behsif of

[Tenant)

L et )
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e irect legal shargs (8l tand covporata).

Sehedule
Insurance Pollcies
Part 1-- Form of notice of assighment
Tey [#]
Lato: *
Diear Sirs
The ingurance policies described Ziﬁ_'iﬁ%@.ﬁitm;ﬁad schedule (Insurance Policles)

Ve Higreby roffy you that we have sssigned to Santiinder UK plods seoudly trighee for kaslt and cerian
'@%i”&,‘w_g}@:{:s@m%Sgﬂmﬁﬂm}m& our-rght Be and Bdecest in gnd o the surancs Polisies,

We Hereby insvocably sed uncondifionally authorse and Instius you,
L without notice or reference to or further ‘authorily from vs and wihoul snouiing as io the -
justification or the velidity of those instructions. to comply dnby With any Instruchibng from time:

to fishe received by you from Saitander relating o (e asurance Policies (or any of themj; snd

2 gL pay all sufrs payable by you under the E%iz%ﬁ'urmz:a'We?ééméég---z_zjf any of them) directly to
Santander st

Bankl ¥
Agcnuni number: a
Sgﬁi_m}ﬁgz ' *
r uch oher account 4 Santander may specity fror time to time.

Blease sign and réturs the acknovwledgemant sliacked to one enclosed copy of this natice 1 Santander
ek g oiher cooy o us. '

The provisions of this nolics (and any noisontractual cbligations arising sut of or in comection with it}
are governad by English law,

Yours taithiuly

for andd on behal of

R A 33
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Behedule

Dateofpolicy | Insured [Policytype | Poliey number

& ) ¥ o ' ol

JAttach forvit oF sekaowladgment]

YT a3




2 = Direct legal charge (ol jand corporate)

Part 2 - Form of acknowledgement

Ty Hardander R ple
Sfﬁmmm Toam
Btk South- Admin
Hriclie Road

Buatle

Marsayside -
L304GH.

Too  lnamy af'é:’;’::fsaﬁg;sw? {Chargor)
[a cheirmss]

Dated: %

W ackowledge receipt of the nictice of sssignment [Motice] of which the above s duplicats. Terms

that:

(@

(by

ey

{dy

i)

defined i the Notice shall have the same meaning when used in this acknowledgement. We confisn

th«am« ?z,aﬁ ME@S’; m% Qmaﬁw:imwt MW@E sm* wi&zgw o as‘evg zftg;é‘am or Hilerasts i dny

wis Bave noted Ssntinders iﬁtﬁ*ﬁ%ﬁ%& 4% maﬁg@gm@ and fost ioss. ﬁﬁ?@?& s gk
Insurance Balivy,

Wig Wil nﬁ% adrae 10 any smendmient, waier of ralease of any provision of any
Instrance Policy withoul the prior witten consent of Siirtander;

“weshall act in accordance with S Notics:

08 3t thie date 6f thig acknowladgement ve have nol received any notics of mmgam&m&

o charge of the Charyor's interést in sy Insurancs Pol iy o the proceede of sny

(il

ingurancs Policy in %aww of ariy other person; &f‘zﬁ

wer do not have and have not claimed oF sxerciasd any right of claii against the
Chargor or exercised or attermpted to exerdize any right of %ﬁiw&ﬁ wountarclaim or aihar

: m@m relating to ary Insurance: %%ﬂy

Tha m‘wmmm
onnsntion with

of this ackniowl %@:ﬁg«&mm {ard any nor-contreciual oblinations afising mﬁ ﬂf orin
i} are governed by English law..

Forand on behal of

[irswrante compar]
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2 Direct logal charge (sl Iand corpornate)

Beheduls ¥
Rent Accounts
Part 1 - Famn of notice of charge
Tor st eame sl Sddress oF aecount holding rsHbe
Dated: #
Dear Sirs
Aocountnumber: . ¢ {Rant Adeount)
- Bort code: ¥
ﬁf:‘sﬁ.ﬁum"ﬁéingz (o

We ?ﬁgm?ﬁy nelify you thal we havé charged by way of firgt fiewsd thags to Santander iﬁfi{ ;}%& a5 mum@
Yusiae for Bealf and cedain other persons (Santancderiall oue nght, itk and: sﬁwn@m i gad to the
' mﬁm@a freipn tinvie B time stamding 1o Ui crédi of the R&m Asonnt,

We ?&gmf%@y.ﬁmvmmig“mﬁ-‘%,;m-fmz:ﬁ’tit}mﬁg sulhorise s igtes ym:

] to Hold gl mionles from i 1o tie stEnding to the craditof the Rem ﬁ?ia&::f:mm'é tathe oider of
" Santander and sccordingly W pay ofl or any it of thoiss mohiss to Shstander {oF 85 tmay
diract) phornplly Joliwing reveipt of writen msmsm_mﬂﬁ frory Santander to thet effect and

2 o disclose to Santanter such information 1lating 1o us and the Rent Account as Santander
gy Troey (e 1o time request you to orovide.

We Blsa advise you Har

(8w ray notwthidiaw any toniss from ihe Rent Account without first hiaving oblained.
the prior wiliien consentof Saniander. and

b} the provisions ﬁs’f this notice may only be revoked or varisd with the priot wilien consent
ol Gantandér.

-ﬁ%m-ﬁgﬁ and tetur the acknowiedisiment slldched to ans englosed oopy of this nalice 1o Santander
‘and the othar copy 16 us.

the gﬁﬁﬁ%ti&!‘iﬁ} of thie notice {and: ady nof-oentracteal sbiigstions ansing out of o7 in connection with.
#y are governed by Enghsh law.

Youwrs _fﬁiihm%@y;

for and of behaif of
& Limited

[Aach form of sinowledgmend)
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& - Direct Togal charge (ol fand sorporate}

Part 2 - Form of acknowlédgement
T Santander UK plo

& Trdon Syuaze
mg%m & Place

Tor  [rarhe of Chargor} (Chargos
[acrchrasy]

Dated: ¢

W &@Qﬁwiﬁ‘d@ﬁ faceipt of the notice of chargs {Mat cel of which the above is g duplicate; Tenms
defingd i the Notice shall have the seme resning whien used iy fhis Btknailedgsment,

We confiom that:

1 e shil sict in secordance with the Natics;

o as @l the Hate of this scknowledgament waza ﬁawe ot recéived any notice of Sssighment or
charge or other security over the Chargor's interest i thie Rent Adcount i in favour of any- ﬁi:%zm'
fsrE A

i wig willl riot swarcise sy right of combination: ol atcoomts, setolf of {sasﬁ; over any s

Hianding 19 e crecil of e Bant Acsount

The provisions of this acknowledgsment fand sny non eantractial obl igations amwg ot of ar i
connizciion wih 1) are govered by English faw,

Forand onbehalfel
{acvount holding institution]
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2 - Direct legal charge (all land corporate)
SIGNATURES TO THE DEED
Chargor
Execiiied 5% 5 desd by 3

‘Argyle House Holdings Uimited )
acting by a director in the prasence of ¥

Signature of withass

Mame | Mfm% ‘%fﬁ( ?%’ N f\; i
i ﬁiﬂﬂﬁ ﬁ&?ﬁ&t?&‘;

Atidrans

Board Approvat

We hereby certify that the acceptance of and eilry g, thig ﬁ&“ﬁd W&z“& gém;::w' i §3 y i resokition of the
Board of Directors of the Chadgor properly passed an. L SURE s

Bantander
Signed by
duly authorised.

for and on behati of
Santandesr UK pic

¥
!
3
¥
¥

e 8
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