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Statement
of Affairs

1,000 00
24,000 00

5,000 00

(36,247 93)
(900,000 00}

(94,969 02)
(62,317 27)
(41,734 55)
(56,775 00)
(309,042 71)
(45,000 00}

(1,000 00)

(1,517,086 48)
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Abode Solicitors Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

ASSET REALISATIONS
Book Debts
Cash at Bank
Bank Interest Gross
Red Letter Day Deposit

COST OF REALISATIONS
Specific Bond
Preparation of S of A
Office Holders Fees
Office Holders Expenses
Computer Services
Statutory Advertising
Bank Charges

PREFERENTIAL CREDITORS
DE Arrears & Holiday Pay

FLOATING CHARGE CREBITORS
Floating Charge Creditor - Richard Ch

UNSECURED CREDITORS
Trade & Expense Creditors
DE- Pay in Lieu and Redundancy
Inland Revenue
Customs & Excise
Rajob Al
Offmanser Limited

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY

Vat Recevable
Bank 2 Current

IPS SQL Ver 504

From 17/10/2014
To 16/10/2015

NIL
NIL
200
NIL
200

NIL
NIL
2,700 00
NIL
NIL
NIL
NIL

(2,700 00)

NIL
NIL

NIL
NIL

(2,698.00)

From 17/10/2013
To 1611012015

1,014 16
24,000 00

421
5,000 00
30,018 37

300 00
6,000 00
21,670 45
153 45

148 00

300 00

20 00
(28,591 90)

NIL
NIL

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL
NIL

_NIL
NIL

1,426 47

776 00
630 47

1,426 47

redernck Wilson
Ligquidator
25 November 201515 33




ABODE SOLICITORS LIMITED - IN LIQUIDATION (“THE COMPANY?")

ANNUAL PROGRESS REPORT TO CREDITORS PURSUANT TO RULE 4.49C OF THE INSOLVENCY ACT
1986

26 NOVEMBER 2015

..............................................................................................................
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Important information:

This report has been prepared for the sole purpose of updating the creditors for information purposes This report 1s
private and confidential and may not be relied upon, referred to, reproduced or quoted from, in whole or part, by creditors
for any purpose other than updating them for information purposes, or by any other persen for any purpose whatsoever

David Frederick Wilson was appointed hquidator of Abode Solicitors Limited on 17 October 2013
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Statutory Information

Proceedings Ligquidation
Date of appointment 17 October 2013
Ligudator D F Wilson

DFW Associates
29 Park Square West

Leeds
LS 2PQ
Registered office address 29 Park Square West
Leeds
LSt 2PQ
Company Number 06356354
Appomtment by Members and creditors
Company Number 06356354
Principal Activity Solicitors
Previous Names Arc Property Solutions Limited
Trading Name Acuon Conveyancing
Registered Office The Studio, Cardale Park, Harrogate HG3 1GY
Trading Address The Studio, Cardale Park, Harrogate HG3 1GY

1. Introduction
1 1 Introduction

This report has been prepared in accordance with Rule 4 49C of the Insolvency Rules to provide creditors with
an update on the progress of the Liquidation of the Company since my appointment on 17 October 2013

1 2 Details of the appointment of the liquidator
David Frederick Wilson of DFW Assoctates was appointed hquidator of the company on |7 October 2013
2. Liquidators Receipts and Payments Account
2 1 Introduction
Attached at Appendix 215 a receipts and payments account for the whole period of my administration together
with detatls of the transactions that occurred in the period of this report from 17 October 2014 to 16 October
2015
tn this section, 1 have summarised the main asset realisations during the 12 month period
22 Asset Realisation

Work 10 Progress

This was shown on the statement of affairs with a book value of £100,000 and an estimated to realise value of
nil
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Book Debts

Book debts were shown with an estimated to realise value of £1,000 and to date a total of £1,041 16 has been
realised

Cash at bank

Cash at bank with an estimated to realise value of £24,000 was shown on the statement of affairs and this
amount has been recerved from the bank

Red Letter Day deposit

Prior to liquidation the company had paid a deposit with Red Letter Days n order to start an employee reward
scheme, as this had never been used the hquidator requested that the deposit be pard back and the full amount of
£5,000 was refunded

2 3 Unreahsed Assets

The only matter that remains outstanding 1s the Liquidators ongoing ivestigations

2 4 Estumated further realisations

Any further realisations are dependent on the outcome of the hiquidators investigations referred to 1n paragraph
2 3 above The investigations are ongoing

Dustribution to creditors
31 Secured

There 1s a fixed and floating charge in favour of Richard Chan which was created on 16 May 2013 and
registered on 21 May 2013

32 Preferential

Preferential creditors were esimated at £36,247 The prospect of a dividend 1s dependent on the Liquidators
ongoing ivestigalions

3 3 Unsecured creditors

Estimated habilities of £609,838 were notified by the directors i1n the statement of affars
To date, ¢laims totalling £272,746 64 have been received from the creditors

The prospect of a dividend 1s dependent on the Liquidators ongoing investigation

Other matters and information to assist creditors

41

My assessment of the company's affairs has indicated that further detailed investigations are required Solicitors
have been instructed to potentially pursue matters further

42
i can confirm that [ have comphed with my statutory duties, including investigation and reporting to the
Department of Business Innovation and Skills in respect of the conduct of the Company’s director My report

and disclosures

Creditors who wish to draw matters to the Liquidator’s attent:on should write to me at the address shown on the
tront of this report

Abode Solicitors Limited




42 EC Regulations

Council Regulation (EC) No 1346/2000 applies and these are the mam proceedings in Article 3(1) of that
regulation

Liquidators Remuneration and expenses
51 Remuneration

At a meeting of creditors held on 17 October 2014 1t was resolved that my remuneration be payable by referent
to time properly given by me and my staff in attending to matters ansing 1n the hquidation

[ have mcurred time charges from 17 Octaber 2014 to 16 October 2015 of £2,653 85 representing a total of
15 78 hours at an average hourly rate of £168 18

Attached at Appendis 3 15 a summary of my tumes costs prepared in accordance with SIP 9 (E&W) The work
has been categorised into the following task headings and sub-categornies

o  Admunstrauion and planning includes case planning and set up, appointment notification, statutory
reporting, compliance, cashiering, accounting and admimistrative functions

e Investigations Includes reporting on the directors conduct, investigating antecedent transactions, and
other investigations that may be deemed appropniate

e Realisation of asset includes identifying and securing assets, sale of business, property 1ssues,
activities 1n relation to fixed assets, stock, debtors, investments and related legal 1ssues

e Creditors includes creditor set up, communications and meetings, reviewing and agreemng preferential
and unsecured claims, retention of title 1ssues and recording and progressing employee related clarms

[ have also set out at Paragraph S 4 a summary of my firms current charge out rates
52 Expenses

The Liquidators direct expenses mcurred for the period of this report amount to £64 22

Nature of expense Amount (£)
Copying 38 00
Postage 2622

53 Charge out rates
The range of charge out rates for the separate categonies of staff 1s summarised below

Pre Apnl 2014

Principal Associate 275
Senior Associate 145
Jumor Associate 110

Post Apnl 2014

Principal Associate 325
Sentor Associate 185
Junior 145

5 4 Creditors nght to request turther information
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Any creditor with the support of at least 5% n value of the unsecured creditors, or with permisston of the court,
may, in writing, request the hquidator to provide additional information regarding remuneration or expenses 1o
that already supplied within this report Such requested must be made within 21 days of receipt of this report, in
accordance with Rule 4 49E(2) of the Rules

55 Creditors nght to challenge Remuneration and/or expenses

Any creditor with the support of at least 10% n value of the unsecured creditors or, with permission of the
court, may apply to the court for one or more orders (in accordance with Rule 4 131 of the Rules) reducing the
amount or the basis of the remuneration which the liquidator 1s entitled to charge or otherwise challenging some

or all of the expenses incurred

Such applications must be made within 8 weeks of receipt of the applicant(s) of the progress report, detailing the
remuneration and or/expenses being complamed of, in accordance with Rule 4 131 (1B) of the Rules

Conclusion

A turther report will be sent in approximately 12 months’ time or at the conclusion of the Liquidation,
whichever 15 sooner

DFwWiET—

Liquidator

Abode Solicitors Limited




LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

RECEIPTS

Book Debts

Cash at Bank

Bank Interest Gross
Red Letter Day Deposit

PAYMENTS

Specific Bond

Preparation of S of A

Office Holders Fees

Office Holders Expenses
Computer Services

Statutcry Advertising

Bank Charges

DE Arrears & Holiday Pay
Floating Charge Creditor - Richard Chan
Trade & Expense Creditors

DE- Pay in Lieu and Redundancy
Inland Revenue

Customs & Excise

Rajob Al

Offmanser Limited

Ordinary Shareholders

Vat Recewvable

BALANCE - 16 October 2015

Page 1 of 1

Abode Solicitors Limited

{In Liquidation)

Statement From 17/10/2014
of affairs To 16/10/2015
£ £

1,000 00 000
24,000 00 000
200

5,000 00 000

- 200

000

000

2,700 00

000

000

000

000

(36,247 93) 0 00
(900,000 00) 000
(94,969 02) 000
(62,317 27) 000
(41,734 55) 000
(56,775 00) 000
(309,042 71) 0 00
(45,000 00) 000
(1,000 00) 000
540 00

3,240 00

From 17/10/2013
To 16/10/2015
£

1,014 16
24,000 00
421
5,000 00

30,018 37

30000
6,000 00
21,670 45
163 45
148 00
300 00
2000
000
000
000
000
000
000
000
000
000

776 00

29,367 90

~ 650.47

{PS SQL Ver 504

Dawvid Frederick Wilson

Liquidator

25 Nevember 201515 16




L1 G| GLOZ J12qWBA0N G2

¥0 2102 UOIsIap

¢ jo | abed

0o pow(e|) 8994 (230}
S€ 198'7Z 85 1T} £0 €94 SEGIE 1 : 4 8L 0o gt 052z finay 12101
D0 6¥9 062 NVYN 000 06 0 000 a0 0 000 ooe Buipes)
00 BYS (X4 000 000 000 000 000 0090 000 sanss| aakodwy Buobug eor
00 929 s08§ 00 0 000 000 o 600 0oo 000 1988V O UORESI|EY
00 28 090 000 ooo 000 000 [shks} 000 000 S19%5Y JAYIOD  SOE
0S LIS oze 000 000 o coo 000 000 000 §1020 1009 £0€
0s L2 Era o 000 (iR o] ] 000 a0 000 109 108
as Liv'ol L1 00 L61 a0 L6} 001 000 000 090 oro suoneBysaau)
05 €Els 0t g 000 [h]h] 000 00 & 000 000 400 syoday vaao 1oz
00 86¥'8 08 /¢ 00 451 00 161 oot 00 ¢ 000 080 ar 0 Wiom uoieBisaau) gk
05 926'T 0E 6l 118 143 00 IE6 §6 ¢ §TS 0o oLz 6za 8JOjIipe)D
05 #0¢ [ %4 00 S¥L 05 pOt oLz a0 000 0z 000 s10ppel]) o) Buinoday Acinels  #05
05 Ziv SLE 000LL 00041 [} 0oL 000 000 000 ssajlew eakoldwa  z0g
Q5652 ¢ G0 ¥i v Lit 05 225 St STr o wo 0z¢ SIOPPAIY pAmd3sun 109
58 225'L BB € 86 LLL 5C 6§ £50 €50 000 000 (LR ] s100RW 2|1oodg aseD
Ge 25 | 8B EL 86 LLL SE 6% £50 €50 oooQ L] 0o Hjwadg ases 009
05 049'¢ S99t 19 85T 00 944 00t 000 aoe oL a1 Butuueld g uiwpy
05 0:08 59 8¢ 19852 009L4 0o0e 060 ooc oL s 06 | Buluueld § uonesIuLIPY  DOZ
tAluo 1s0d} (Auo 150d) (3 ooy Heg uoddng SJELOISER)0Ig
WNY S50 SWIE WD) SINOH Apnoy eBesaay3} 150 pun) RINOY |¥)0) ¢ SlURIRISEY 10DG IMI0 Jo8euey suued uoNIUN YIDAL JO UDNEDLISSRD

1504 2po) paloig

SL0Z/OL/9L Ol P10Z/0L/L1 wold

panwiT siopRijos apogy - L000IAD

Arewwng 3509 '3 Wi 6dIS Paltelag aAie|nwng - Ajug awi]




L) GL GLOT JequeAoN G2

¥0 210C UQISIaA 7 jo z abey

e 1m0y

1474 afielsog 510Z/10/82
o0 8% Buiidos SLOZ/L0/8Z
unowy esoding pue adi) 818 UOPIESURI]

1SBITIU UT SBY SJRIS0SSE AUR 10 UL $1Y JO 18p|oY 23140 A ysiym w1 Aped o) 10 Wil s1ep(oy 89150 2yl o) djgeied 4o pled SIuNowR JoLRD

SLOZ/OL/GL OL PLOZIOL/LL Woid
150d 8poQ 1aloid
paIIuLT SIONNOS BPOQY - LO00IAD

sjuawsingsiqg z Arobaye)
Alewwing js09 3 awi) 6dIS - Au3z awil




DFW Associates Charging Policy
Introduction

This note applies where a licenced msolvency practitioner i the firm 1s acting as an office holder of an insolvent estate
and seeks creditor approval to draw remuneration on the time properly spent in dealing with the case It also applies
where further information 1s to be provided to creditors regarding the office holder’s fees Following a passing of the
resolution for the office holder to be remunerated on a time cost basis Best practice guidance requires that such
mformation should be disclosed to those who are responsible for approving remuneration

In addition, this note applies where creditor approval 1s sought to make a separate charge by way of expenses or
disbursements to recover the costs of facilities provided by the firm and where payments are to be made to outside parties
n which the office holder or lus firm or any associate has an interest Best practice guidance requires that such charges
should be disclosed to those who are responsible for approving the office holder’s remuneration, together with an
explanation of how those charges are calculated

Office Holder’s Fees 1n Respect of the Administration of the insolvent estate.

The office holder will delegate tasks to colleagues Such delegation assists the office holder as it allows lim/her to deal
with the more difficult aspects of the case and ensures that work 1s allocated and completed at the appropriate level
There arc various staff that are employed by the office holder and these appear below

The firm operates a time recording system whuch allows the staff working on the case with the office holder to allocate
their time to the case The time 1s recorded at the individual hourly rate 1n force at that time which 1s detailed below

Expenses Incurred By Office Holder In Respect Of the Administration of Insolvent Estates

Best practice guidance classifies expenses mto two broad categories

»  Category | disbursements (approval not required) — specific expenditure that 1s directly related to the case
usually outsourced to a thurd party Once these items of expenditure are incurred they are immediately charged
to the case

= Category 2 disbursements (approval required) — items of incidental expenditure directly incurred on the case
which melude an element of shared or allocated cost and which are based on a reasonable method of calculation

{A) The following items of expenditure are charged to the case (subject to approval)
»  Car Mileage 1s charged at a rate of 45p per muile
*  Storage of books and records (when not chargeable as a category 1 disbursement)
»  Expenses which should be treated as Category 2 disbursements (approval required) — 1n addition to the
2 categonies referred (o above best practice guidance indicates that where payments are made to outside
parties i which the office holder or his firm or any associate has an interest these should be treated as
category 2 disbursements
{B) The following items of expenditure will normally be treated as general office overheads and will not be charged
to the case although a charge may be made where the precise cost to the case can be determined because the
item satisfies the test of a category 1 disbursement
*  Telephone and facsimile
= Printing and photocopying
=  Stationery

DFW Charge-out Rates

Time 1s recorded 1n 6 minute units
Principal Associate 325
Sentor Associate 185

Jumor 145




