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Aircare Network Limited
(In Liquidation)
Liquidater's Abstract of Receipts & Payments

Statement From 106/05/2012 From 10/05/2011
of Affairs To 09/05/2013 To 09/05/2013
ASSET REALISATIONS
Uncertain Shares & Investments NIL NIL
Insurance Refund 981 96 981 96
618 Cash at Bank NIL NIL
Bank Interest Gross 023 023
08219 982 19
COST OF REALISATIONS
VAT NIL NIL
Stationery & Postage (6 00) {6 00)
(6 00) (6 00)
PREFERENTIAL CREDITORS
(7,200 00) Employees NIL NIL
NIL NIL
UNSECURED CREDITORS
(22,700 00) Trade & Expense Creditors NIL NIL
(9,800 00) Employees NIL NIL
(36,200 00) Directors Loan Accounts NIL NIL
(2,500 00) HMRC NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NiL NIL
(78,493.82) 976 19 976 19
REPRESENTED BY
Vat Receivable 120
Floating Charge Account 974 99
976.19
Note
/ Stuart Garner
Liquidator
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Alrcare Network Limited (“the Company”) -
In Creditors’ Voluntary Liquidation

Progress Report pursuant to Section 104A of the Insolvency Act
1986 for the perlod 10 May 2012 to 9 May 2013

Dated: 29 July 2013

Liquidator:

Date of Appointment:
Company No:

Registered Office:

Former Repistered Office:

Former Trading Address:

VAT Registration No:

Stuart Gamer of G2 Advisory Limited, 94 New Walk,
Leicester LE1 7TEA

10 May 2011

06352706

84 Now Walk, Lelcester LE1 TEA

cl/o The Old Mill, 9 Soar Lane, Leicester LE3 5DE

Corcorde House, Trinity Park, Solihul, Birmingham
B37 7UG
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1. Introduction

The purpose of this report 1s to detail the Liquidator’s acts and dealings, tegether with the
conduct of the Liquidation for the period 10 May 2012 to 9 May 2013 (“the Reporting
Penod™)

2. Progression of the Liquidation

The hquidation 1s nearing completion, no recovenes are expected and as a
consequence, there will not be a distribution to any class of crediter | will now apply for
clearance from HMRC to closs the liquidation

3. Investigations

Initial investigabon were made into the Company's affars to establish whether there
were any conduct matter that required further investigation andfor any potential asset
recovenes. When considening whether there were any matters that justified further
inveshgation, | took Into account public interest, potential recoveries, the avaiability of
funding for the investigation and the associated costs of the investigation

4. Receipts and Payments Account

A copy of my receipts and payments account for the Reporting Penod 1s attached at
Appendix A.

There have been no changes to the receipts and payments account since the end of the
Reporting Period

The Company was not previously registered for VAT  All recepts and payments are
recorded net of VAT with any amounts due toffrom HM Revenue & Customs at the date
of the Account included separately

5. Realisation of Assets

No assets were detailled on the Staternent of Affairs although an expected insurance
refund totalling £981 86 has been receved The Company has no other assets

6. SI!P13 Disclosure

I am required In accordance with Statement of Insolvency Practice 13 (*SIP13™) to
disclose to creditors the detais of any asset sold by the Liquidator to connected parties

I can confirm that, to date, there have been no such sales to connected parties during
the liquidation

| am also required to disclose at the first meeting of creditors any transactions, other than
those In the ordinary course of business, with connected parties dunng a period of one
year pnior to my appointment, pursuant to SIP 13 and paragraph 36 of SIP 8

No such transactions were reported at that meeting, or have come to my attention to
date in the course of my work dunng the Liquidation

7. Creditors




Secured Creditors

There are no fixed or floating charge creditors in this matter

Preferential Creditors

The preferential claims received to date total £11,285 42 and are analysed below -

Creditor Statement Received
of Affairs
£ £

H M Revenue & Customs (VAT) - -
H M Ravenue & Customs (PAYE/NIICT) -

Department of Employment - 10,928
Employees 7,200 357
Total 7,200 11,285
Crown Creditors
Creditor Statement Received
of Affairs
£ £
H M Revenus & Customs (VAT) - 781
H M Revenue & Customs (PAYE/NI/CT) 2,500 -
Department of Employment - 26,092
Employees 5,800 1,703
Total 12,300 27,795

Unsecured, Non-Preferential Creditors

The Director's Estimated Statement of Affaws indicated unsecured, non-preferential
clams lotalling £22,700 To date, ) have received claims totaling £14,711

8. Dividends

Prescribed Part

Pursuant to Section176A of the Insolvency Act 1986, where a floating charge Is created
after 15 September 2003, a prescnbed part of the Company net property shall be made
available to unsecured, non-preferential creditors

Net property 1s defined as being realisations from assets subject to floating charge after
costs and after settiement of the preferantial creditors’ clams

The Prescrnbed Part 1s calculated as a percentage of net property, as follows
Net property less than £10,000 50% of that property
Net property in excess of £10,000 50% of the first £10,000, plus 20% of the

property that exceeds £10,000, up to a
maximum prescnbed part of £600,000




The Prescribed Part does not apply because there Is no floating charge 1n this matter
Floating Charge Creditors

None

Unsecured Croditors (Preforential and Non-preferentiat)

There I1s currently no prospect of a dividend to this class of creditors and therefore | do
not propose to adjudicate these clams

9. Remuneration and Dishursements

Pre-appointment

Authonty was given at the meeting of creditors held on 10 May 2011 for the Liquidator to
draw a Statement of Affarrs fee and a fee for the cost of convening the first meetings of
members and creditors of £4,250 and £750 respectively

No fees respect of the above were drawn dunng the Reporting Perod

Post-Appointment

Authonty was given as the meeting of creditors held on 10 May 2011 for the Liquidator's
fees to be drawn on a time cost basis

Total post appointment time costs in the iguidation are £3,575 00 (subject to posting of
alt tmesheets at the date of the report) which relates to 13 00 hours spent in dealing with
the iquidation at an average hourly charge out rate of £275 00

During the Reporting Penod, no Liquidator's fees were drawn and none have been
drawn since tha end of the Reporting Penod

Current unbilled time costs amount to £3,575 00

The amounts are derived by refarence to G2's normal rates for time properly given by
me and my staff in attending to matters ansing in the liquidation

As the Liquidator's fees to date are under £40,000 and as the total unbilled tme IS also
under this threshold, having regard to the proportionality considerations referred to in
paragraph 3 4 of Statement of Insolvency Practice 8 (SIP 9), | do not believe that it 1s in
the interest of creditors to provide an analysts of time costs by activity and grade of staff
as the preparation of such an analysis would entall spending a significant amount of time
for httle or no benefit to creditors | attach a schedule of current charge out rates at
Appendix B in accordance with SIP 9

| am required, under SIP 8, to provide creditors with information relating to the
Liquidator's fees This information is, inter alia, contained within a document entitied
“Creditors Guide to Liquidators' Fees”™ To obtain a copy of thus guide, please contact
this office indicating whether you require the guide by post or email

Disbursements

The disbursements charged to the case compnse of external supplies of incidental
services specffically identfiable to the case, such as insurances, case advertising,
invorced travel, external room-hire and document storage Alsc chargeable will be any
properly reimbursed expenses incurred by personnel in connechon with the case. To
date, the only external disbursements {(Category 1) charged to the case are in respect of
Stationery and Postage tfotalling £6 00 and this was dunng the Reporting Penod




J. Professlonal Advisers

| have not instructed any professional advisorss to date

11. Statement of Creditory' Rights

An unsecured creditor may, with the permission of the Court or with concurrence of 5%
in value of unsecured creditors {including the creditor in question), request further details
of the Liguidator's remuneration and expenses within 21 days of receipt of this report
Any secured creditor may request the same details within the same time limit

Any unsecured creditor may, with the permission of the Court of with concurrence of
10% in value of the creditors {including the creditor in question), apply to Court to
challenge the amount and/or basis of the Liquidator's fees and the amount of any
proposed expenses or expenses already incurred within eight weeks of recaipt of this
report  Any secured creditor may make a similar apphcation to Court within the same
time It

12. Conclusion

| will be continutng the liquidatton of the Company until the outstanding matters in
Sechons 2 and 3 have been concluded Once these matters have been dealt with, the

hquidation will ised
Email sgarner@g2advisory co uk
Enc Appendix A- Receipts & Payments Accounts

Appendix B-  Addendum to Creditors’ Guide




G2 Advisory Limited
94 New Walk
Lewcester

LE1 7EA

Tel. 0844 997 0461
Email sgamer@g2advisory co uk

APPENDIX A




Aircare Network Limited

{In Liguidation)
Liquidator's Abstract of Receipts & Payments
Statement From 10/05/2012 From 10/05/2011
of Affairs To 09/05/2013 To 09/05/2013
ASSET REALISATIONS
Uncertan Shares & Investments NIiL NIL
insurance Refund §81 96 981 96
618 Cash at Bank NIL NiL
Bank Interest Gross 023 023
982 19 982 19
COST OF REALISATIONS
VAT NIL NIL
Stationery & Postage {6 00) (6 00)
(6 00) (6 00)
PREFERENTIAL CREDITORS
{7,200 00) Employess NIL NIL
NiL NIL
UNSECURED CREDITORS
(22,700 00) Trade & Expense Creditors NIL NIL
{9,800 00) Employees NIL NiL
(36,200 00) Direclors Loan Accounts NIL NIL
{2,500 00) HMRC NIL NIL
NIL NIL
DISTRIBUTIONS
{100 00} Crdmary Shareholders NIL NIL
NIL NIL
(78,493.82) 976.19 976.19
REPRESENTED BY
Vat Receivable 120
Floating Charge Account 974.99
976.19
Note
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APPENDIX B

G2 Advisory Linited
94 New Walk
Leicester

LE1 7EA

Tel 0844 997 0461
Email sgamer@gZadvisory co uk




ADDENDUM TO CREDITORS' GUIDE TO FEES
G2 ADVISORY LIMITED - FEES AND DISBURSEMENTS

Chargeout Rates

Grade Charge-out rate (£ per hour)
Director/Appointment Taker 275 G2 Advisory Limited
Manager 200 94 New Wak
Senwor Admiristrator/Senior Cashier 185 Lewcestar
Adrmimstrator/Cashier 150 LEY 7EA
Junior Administrator 125 -
Support Staff *a0 Telephone 0844 997 0461

Emall. sgamer@g2advisory co uk
Time costs are calcufated using 6 minute units,

"Time spent by support and secretarial staff for camying out shorter tasks,
such as typing or dealing with post, 1s not charged to cases but 15 camed as
an overhead of the firm Only where a significant amount of tme is spent at
one time on a case Is a charge made for support staff

Agent’s Costs
Charged at cost based upon the charge made by the Agent instructed, the term Agent includes

Solicitors/Legal Adwvisors
Auctioneers/Valuers
Accountants

Quantity Surveyors
Estate Agents

Other Specialist Advisors

Disbursements

In accordance with Statement of Insolvency Practice 9 (SIP3) the basis of disbursement aliocation in
respect of disbursements incurred by the Office Holder In connection wath the administration of the estate
must be fully disclosed to creditors Disbursements are categensed as ether Category 1 or Category 2

Category 1 expenses are directly referable to an invoice from a third party, which 13 either in the name of
the estate or G2 Adwisory Limited, in the case of the {atter, the invoice makes reference to, and therefore
can be directly attributed to, the estate These disbursements are recoverable in full from the estate
without the prier approval of creditors either by a direct payment from the estate or, where the fimn has
made payment on behalf of the estate, by a recharge of the amount invoiced by the third party Examples
of category 1 disbursements are statutory advertising, external meeting room hire, specific bond
ingsurance, company search fees, couner cosis, external storage costs and external archive and
subsequent destruction costs

Category 2 expenses are incutred by the firm and recharged to the estate, they are not attnbuted to the
astate by a third party invoice and/or they may include a profit element These disbursements are
recoverable in full from the estate, subject to the basis of the disbursement allocation being approved by
creditors in advance

Category 2 dishursements are proposed to be recovered as follows

Postage Charged at actual cost
Photocopying Recharged at 17p per sheet
Room Hire £50 par meeting held at 32 Adwisory's office

Mileage 40p per mile




