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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6343600

Charge code: 0634 3600 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd March 2017 and created by SoundCloud Limited was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
3rd April 2017 .

Given at Companies House, Cardiff on 4th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS SECURITY TRANSFER OF TITLE AGREEMENT (the "Agreement") is made on 22
March 2017

BETWEEN:

)

@)

SOUNDCLOUD LIMITED, a limited liability company under English law, registered under
number 6343600, England and Wales, as transferor (the " Transferor” and the "Borrower™),
and

ARES CAPITAL CORPORATION, as transferee and as security agent (the "Security
Agent"; the Transferor and the Security Agent collectively, the " Parties').

BACKGROUND:

A

Pursuant to a § 70,000,000 senior facility agreement dated 10 March 2¢17 between, infer
alios, the Borrower, the Lenders (as defined below) and the Security Agent (the "Semior
Facility Agreement"), the Original Lenders have agreed a term loan facility to the Borrower.

The terms of an intercreditor agreement dated 10 March 2017 between, infer alivs, the
Security Agent, the Lenders and fhe Borrower (the "Intercreditor Agreement') provide for
a separale and independent obligation of any Obligor (as defined by reference below) te pay
to the Security Agent an amount which is equal at any time to the aggregate of all amounts
owed at that time by that Obligor (as defined by reference below} to the Secured Parties (as
defined by reference below) (the "Parallel Debt"). The Security Agent will hold and
administer the security created under this Agreement as trustee {Sicherheitentreuhdnder)
under German law for the benefit of the other Secured Partics (as defined below) and on its
own behalf in its capacity as creditor of the Parallel Debi, in cach case in accordance with the
terms of the Intercreditor Agreement :

It is a condition subsequent under the Senior Facility Agreement that the Transferor provides
certain security to the Secarity Agent for the benefit of the Secured Parties to secure the
Secured Obligations (as defined below).

IT IS AGREED:

L

1.1

DEFINITIONS AND INTERPRETATION
Definitions

Capitalised terms used but not defined in this Agreement shall have the meaning glven to
them in the Senior Facility Agreement {including by reference); and:

"Agent” means Ares Capital Corporation and any person as successor in the capacity as
agent for the other Finance Parties;

"Arranger" means Ares Capital Corporation and any person as successor in that capacity;
" Asset List" has the meaning given to such term in clause 6.1¢a);
"BGB" means the German Civil Code (Biirgerliches Gesetzbuch),

"Collateral” means each of the Equipment transferred or assigned hereunder and any other
rights transferred or assigned hereunder;
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"Exforcement Event" has the meaning given to such term in clause 13.1{a};

"Equipment” means all movable capital assets (bewegliches Anlagevermigen) (including
plant and machinery (technische Anlagen und Maschinen), furniture, and other equipment
(Betriebs- und Geschdifisausstattung) located in Germany, except of computers (including
notebooks, tablets, macbooks, eg), mobile phones, smartphones and other mobile devices and
excluding the Excluded Assets;

"Event of Default" means any event of default under the Senior Facilitics Agreement;

"Excluded Assets™ means assets belonging to employees of the Transferor and clearly
labelled and marked as such;

"Finance Doeuments” means the Senior Facility Agreement, any accession deed refating to

the Senior Facility Agreement, any compliance certificate relaiing to the Senior Facility
Agreement, any fee letters relafing to the Senior Facility Agreement, the Intercreditor
Agreement, any Transaction Security Document, any warrant instrument gragted to any
Lender, any utilisation request in relation to the Sepior Facility Agreement and any other
document designated as a "Finance Documents” by the Agent and the Parent;

Finance Party" means the Agent, the Arranger, the Security Agent or a Lender,
"Group™ means the Borrower and each of its Subsidiaries for the time being;

"Guarantors™ are SoundCloud Limited, SoundCloud, Inc, SoundCloud Operations, Inc., any
other person acceding to the Senior Facility Agreement in such capacily and any of their
successor(s) from time to time unless it has ceased to be a Guarantor in accordance with the

terms of the Senior Facility Agreement;
"InsO" means the German Insolvency Act (Insolvenzordnung),

"Lenders" means Ares Capiial Corporation, Kreos Capital V (UK) Limited, Davidson
Technology Growth Debt Fund ard any other person becoming a lender under the Senior
Facility Agreement and which in each case has not ceased fo be a Lender in accordance with
the terms of the Senior Facility Agreement;

"Ghliger' means the Borrower and the Guaraators;

“Secured Obligations® means all present and future liabilities and obligations at any time
due, owing er incurred by any member of the Group and by each Obligor to any Secured
Party under the Finance Documents, both actual and contingent and whether incurred solely
or jointly and as principal or surety or in any other capacity, including the obligations arising
under the Paralle] Debt, including any claims for the payment of principal, interest, costs, fees
or damages based on contract, unjust enrichment (ungerechtfertigte Bereicherung) or tort
(Delikt), as well as any claims arising from the insolvency administrator’s choice to fulfil
mutual agreements according to section 103 Ins(;

¥Secured Party” means the Security Agent, any Receiver or Delegate (each as defined inthe
Intercreditor Agreement) and each of the Finance Parties from time to time but, in the case of
each Finance Party, only if it is a party to the Intercreditor Agreement or hes acceded to the
Intercreditor Agreement, in the appropriate capacity, pursuant to clause 17.6 (Creditor
Accession Undertaking) of the Infercreditor Agreement;"Seenrity” means a morigage,
charge, pledge, lien or other security interest securing any obligation of any person or any
other agreement or arrangement having a similar effect;
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1.2

"Security Areas” means the areas unshaded on the site maps attached as Schedule 3: (Site
Maps) and such other location in relation to which the Transferor

{a) has provided a site map analogue the form of Schedule 3: (Site Maps) and
(b) has received the prior consent (vorherige Zustimmung) of the Security Agent,

"Subsidiary” means a subsidiary (Tochterunternehmen) for the purpose of section 290
German Commercial Code { Handelsgesetzbuch - HGB};

"Transaction Security Document” means this Agreement and any agreement or document
creating, purporting to create or evidencing a Security, including any guarantee, indemnity,
preferential arrangement or subordination arrangement, for and with regard to the Secured
Obligations; and

t"Cransferred Assets” means the Equipment transferred to the Security Agent pursuant to
clause 2 (Transfer of Title).

Inferpretation

In this Agreeinent:

{(a) any reference to a "clanse” or a "schedule™ s a reference to a clause of, or a
schedule to, this Agreement and schedules shall form an integral part of this
Agreement;

(b) "include”, "including” and "in particular™ shall be construed without limitation;

(c) any reference to a "person” includes any individual, firm, company, corporation,

p

state or agency, any unincorporated association or body (including a partnership,
trust, joint venture or consortimm) or other entity (whether or not having separate
legal personality); : .

(d) "prompily” shall mean without undue delay (ohne schuldhafies Zigern),

(e) "trapsfer" shall where used in connection with Secured Obligations, include
assignment (dbtretung), assumption of contract (Vertragstibernahme), novation
(Schuldumschaffung) and universal succession (Gesamtrechisnachjolge);

H where the context so permits, a reference to the singular includes the plural and vice
versd, '
(g) an Event of Default is "continuing" if it has not been waived;

{h) any reference to a defined document or provision of statutory law is a reference to
that defined document or provision as amended, supplemented, restated or novated
from iime to time;

{i) headings are for ease of reference only and shall be ignored in the construction of this
Apreement; .

) where a German language term has been added to an English language term, such
German term shall be decisive throughout; and

MKRAVMI3SS077/2/DEM/10461303.8 ' ' 3



{10 in the event of a conflict between this Agreement and the Intercreditor Agreement,
the relevant provisjon of the Intercreditor Agreement shall {to the extent permitted by
law) prevail.

Z. TRANSFER OF TITLE

(a) The Transferor hereby transfers (ithereignen) to the Security Agent for security
purposes title to any present and future Equipment located in a Security Area.

(b) Title to all present Transferred Assets shall pass to the Security Agent upon the
execution {Abschiuss) of this Agreement.

{c) Title to all future Transferred Assets shall pass to the Security Agent upon such
Transferred Assets being brought into a Security Area.

(d)  To the extent the Transferor holds, or will hold, a co-ownership share (Mifeigentum)
or expectancy right (Anwartschafisrecht) in any Transferred Asset, the Transferor
hereby transfers such present and future co-ownership share or expectancy right to the
Security Apent. To the extent the Transferor does not have full or sole title to any of
the Transferred Assets it hereby assigns to the Security Agent the rights of utilisation
arising under the relevant agreernents. '

(e} The transfer of tifle pursuant to this Agreement ta the Security Agent shall not be
affected by the removal of any Transferred Asset form a Security Area.

(f) The Security Agent hereby accepts the transfers of title and assignments pursuant to
this clause 2. '

3 SUBSTITUTION OF PHYSICAL DELIVERY

Delivery of possession (Besifz) of the Transferred Assets to the Security Agent is hereby
replaced by the Transferor agreeing to hold the Transferred Assets in gratuitous custody
(unentgelttiche Verwahrung) for the Security Agent. To the exfent that any third person has or
obtains direct possession (unmittelbarer Besitz) of the Transferred Assets (or any of them) the
Transferor hereby assigns all present and future claims against such third person, including
any claim for return (Herausgabeanspriiche), on whatsoever legal grounds to the Security
Agent as substitute for the iransfer of possession. The Security Agent hereby accepts the
custody and assignment.

4. FURTHER ASSURANCE

Should amy further measure or declaration be or become necessary or reasonably expedient
for the effectivensss or enforceability of the security created under this Agreement, the
Transferor shall subject to the Agreed Security Principles promptly take such measure and
make such declaration upon the reasonable request of the Security Agent (in such form the
Security Agent may reasonably require).

5. SECURITY PURPOSE

The Collaieral shall secure the prompt, complete and irrevocable discharge of the Secured
Obligations. It shall also cover any future extension, prolongation or increase of the Secured
Obligations. The Transferor herewith explicitly consents to any such future extension,
prolongation or increase. The principles of section 1210 subsection 1 sentence 2 BGB shail

not apply.
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6.1

6.2

6.3

6.4

ASSET LISTS, HANDLING AND LABELLING AND INSPECTION
Asset Lists

(a) No later than ten (10) Business Days afier the expiry of each calendar year and at any
time upon the request of the Security Agent (acting reasonably), the Transferor shall
deliver fo the Security Agent an updated list of its Equipment substantially in the
form of Schedule 2: (Form of dsset List) or Schedule 1 (the "Asset List'). The Asset
Lists shall be provided in electronic copy or in such other form as agreed between the
Transferor and the Security Agent,

(b) If for any reason whatsoever a Transferred Asset is not or not correctly listed in an
“Asset List the transfer of title {o the Transferred Assets hereunder shall pot be
affected.

(c) The Transferor shall upon the Security Agent's request (acting reasonably) prcrmpll:ly
pravide all information, documents and deeds relating to the Transferred Assets in
such form as requested by the Security Agent (acting reasonable).

Labelling of the Transferred Assets

The Security Agent shall be entitled to label and to request the Tramsferor to label the
Transfetred Asssts in a manner requested by the Security Agent if a Default has ocevrred. If
and to the extent Transferred Assets are im possession of a third person, the Transferor shall
procure that such third person either permits the Security Agent or the Transferor (as the case
may be) to so label the Transferred Assets or labels them in such manner itself if so requested
by the Security Agent once an Event of Default has occurred.

Right of irspection

Upon five (5) Business Days' prior notice to the Transferor the Security Agent may inspect
the Transforred Assets {or any of them) during normal business hours or have them inspected
by a duly authorised representative. Upon the occurrence of an Event of Default, the Security
Agent may so inspect at any time without prior notice. The Transferor shall assist the Security
Agent with the inspection and provide all information and documentation necessary or
expedient to inspect, assess or evaluate the Transferred Assets. If data concerning Transfesred
Assets is stored in en electronic data system, including peripheral equipment, then the
Transferor shall provide support by staff, printed documentation or siorage media ard to
undertake any other measures which are necessary or reasonably expedient to inspect,
evaluate or realise the Transferred Assets (or any of them).

Third person possession

(a) To the extent Transferred Asseis are in the possession of a third persom, the
Transferor hereby irevocably instructs such third person to:

(D) grant the Security Agent unlimited access to such Transferred Assets; and

(ii) provide io the Security Agent all information, documents, deeds and lists
relating to such Transferred Assets.

(b) Upon the Security Agent's request, the Transferor shall promptly provide the Secunty
Agent with separate powers of attorney (Vollmachten) in such scope.
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6.5

6.6

71

7.2

Booklzeeping

(2)

(®

To the extent the Transferor has mstructed a third person with its bookkeeping and/or
data processing it hereby irrevocably authorises (bevollmdchiigen) the Security Agent
to obtain all information, documents, deeds and lists in relation to the Transferred
Assets directly from such third person in its own name and af the Transferor's

reasonable cost.

Upon the Security Agent's request, the Transferor shall prompily provide the Security

~ Agent with separate powers of attorney (Vollmachten) in such scope.

Securify Agent's rights

The Security Agent will only use the instructions or powers of attomey granted under clause
6.4 (Third person possession) and/or clause 6.5 (Bookkeeping) if an Event of Default has
occurred and is continuing.

THIRD PERSON RIGHTS

Supplier Contracts

(a) The Transferor shall terminate any retention of titls arrangements, including extended
retention of title arrangements (veriéngerte und erweiterte Eigentumsvorbehalte) by
discharging the respective obligations when due or within any confractually agreed
paymert period, except in cases where the Transferor contends in good faith to have a
right to withhold such payment.

(b) The Transferor hereby assigns to the Security Agent any present and future claims

arising out of the respective purchase and sale agreement against any supplier, in
particular ‘warranty claims (Gewdhrleistungsanspriiche), claims to damages
(Schadensersatzanspriiche), based on contract or tort (Deliks) or claims to unjust
enrichment (ungerechtfertigte Bereicherung). The Security Agent hareby accepts this
assignmernt. :

Liens and rights of third persons

(2}

(b)

In the event a Transferred Asset is or becomes subject to any statotory lien
(gesetzliches Pfandrechs, such as a lessor's or warchouse keeper's lien) or to any
contractual lien, the Transferor shall promptly: '

(i) inform the Security Agent thereof; and

(i} upon requeét by the Security Agent prove the prompt and full discharge of
the obligations so secured as they fall due or within any contractually agreed
payment period, except in cases where the Transferor contends in good faith

to have a right to withhold such payment.

The Transferor shall use its best endevours that a waiver declaration substantially as
set out in Schedule 4: (Waiver Declaration) with reference to any statutory or
contractual lien will be provided by cach beneficiary of such lien to the Security
Agent. '
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73 Authority of Payment

If the Transferor does not comply with its obligation pursuant to clause 7.2 (Liens and rights
of third person) the Sccurity Agent shall at any time be entitled, but in no way obliged, to
discharge, or to provide security (Sicherheit leisten) for, obligations (or parts thereof) of the
Transferor secured by such retention of title arrangement or lien on behalf and at ithe
reasonable cost of the Transferor to terminate such retention of title arrangement or lien.

8 INSURANCE
8.1  Imsurance
Subject to the provisions in the Senior Facility Agreement, the he Transferor shall:

(a) to the extent as is usual for companies catrying on the same or substantially similar
business insure and keep insured with one or more sound and reputable insurance
company(s) the Equipment at their ful} replacement value (Wiederbeschaffungswert)
against all risks that a prudent businessman in the business would seek insurance
coverage for and as directed by the Security Agent;

(i) duly and timely:

(it pay premiums and other sums of money payable in respect of any insurance *
and promptly evidence every such payment to the Security Agent; and

(iii)  comply with its other obligations under and in connection with an insurance; |
and ‘ . ;

()] upon reasonable request of the Security Agent, promptly provide to the Security
Agent copies of any insurance contract, policies or other documents in relation to an
msurance insuring its Equipment.

82 Insurance confirmation

The Transferor shall within five {5) Business Days of this Agreement and at such time a new
insurance agreement with respect to its Equipment entered into, procure that the relevant
insurance company issues and delivers to the Secarity Agent an inswrance confirmation
“(Sicherungsschein/Sicherungsbestdtigung) substantially in the form as set out in Schedule 5
(Form of Insurance Confirmation).

83 Remedy

In the event the Transferor does not comply with its obligations under clause 8.1 (frusurance),
the Security Agent shall be entitled, but in no way obliged, to fulfil such obligation, as it
deems necessary or expedient, on behalf and at the reasonable cost of the Transferor.

9. REPRESENTATIONS AND WARRANTIES OF THE TRANSFEROR

2.1 Representafions and Warranties

The Transferor hereby represents and warrants to the Security Agent in the form of an
independent guaranty (unabhdngiges Garantieversprechen) pursuant to section 311 BGB as
of the date of this Agreement that:
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(a)

®

(©)
(@

(¢}

)

except as expressly permitted under the Senior Facility Agreement it is the sole
unresiricted holder, owner, co-owner or beneficiary of an expectancy right of or in
relation to the Collateral and may freely dispose of the Collateral without any
restrictions (which excludes for the avoidance of doubt the Excluded Assets);

except as expressly permitted under the Senior Facility Agreement the Transferred
Assets are not subject to any encumbrance (including any real estate security
{(Grundpfandrechte);

its Equipment is located in a Security Ares;

the site maps attached as Schedule 3; (Site Maps) are correct and sufficient to identify
the Security Areas without the need of recourse to any document other than this

Agreement;

each Asset List and other all information provided to the Security Agent under or in
connection with this Agreement is complete and correct as of its respective date in all

material respects; and

the Transferred Assets are suitable for normal use, in good condition and properly
maintained,

9.2 Repeating Representations

The representations and warranties under clause 9.1 (Representations and Warranties) shall
be repeated by the Transferor by way of delivery of each Asset List and by reference to the
facts and circumstances then existing.

10. UNDERTAKINGS BY THE TRANSFEROR

The Transferor hereby undertakes fo the Security Agent:

(a)

(b

(c)

(d)

(e)

®

not to defeat, impair or circumvent in any way the rights of the Security Agent
created under this Agresment;

keep the Equipment and dny part thereof in good repair and in good working order
and condition (fair wear and tear excepied);

not fo make any alterations to Equipment if as a result of such afterations the vajue of
the Equipment is reduced;

excepl as permitted by a Finance Document or with the prior written consent of the
Security Agent, not to sell, fransfer, grant any security or otherwise encumber any of
the Transferred Assets in favour of a third person or permit to subsist, create or agree

* to create any security or third person right in or over the Transferred Assets;

subject to clause 11 {Disposal), not to agree ko any arrangement with third parties
adversely affecting the value or transferability of any of fhe Transferred Assets
outside of the ordinary course of business;

subject to the Agreed Security Principles, to execute and do all such assurances, acts
and things as the Security Agent may reasonably require for protecting and enforcing
the security intended to be created by this Agreement;
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(g) to promptly inform tbe Security Agent of any attachments (Pfdndung) or of any other
third person measure which may materially impair or jeopardise the Security Agent's
right to the Transferred Assets or parts thereof. In such event it shall provide the
Security Agent with a copy of the attachment order (Pfandungsbeschluss) or any
documents necessary or reasonably expedient for a defence against such measures. In
addition, the Transferor shail inform such third person promptly in writing of the
Security Agent's security in the respective Transferred Asset;

(bW to notify the Security Agent promptly if any representation or warranty made in this
Agreement is or becomes untrue or misleading at any time; '

(i) clearly mark the transfer of title to the Transferred Assets to the Securify Agent in its
books, ledgers and systems; and

0 provide the Security Agent with new Site Maps once the sublease regarding parts of .
the third floor of Rheinsberger Strasse 76/77 expires. :

i11.  DISPOSAL

(a) The Transferor shall not dispose of, sell or transfer Equipment transferred under this
Agreement or remove it from a Security Area (each a "Dispesition™ ).

(b) Clause 11(a)} does not apply to Dispositions:

(i) of obsolete, redimdant or surplus assefs where any proceeds are paid into an
account subject to a Security in favour of a Secured Party;

(i) of assets in exchange for other assets comparable or superior as to type, value
and quality; .

(ili)  from one Security Area to another; _ ‘
o |

{iv)  which are temporary and necessary for the repair, upgrade or fitting ofan— ~ -
asset; provided that:

{A) the asset shall in no event be removed from German soil; and S

(B) tile Transferor has before removing any asset notified the Security
Agent of the assetf to be removed and the new location to which the
asset is to be moved, including 2 full postal address and postcode;

v) as permitted under the Senior Facility Agreement (e.g. being part of a
Permitted Disposal and/or Permitted Transaction (each as defined in the
Senior Facility Agreement)); or

(vi)  with the prior written consent of the Security Agent.
i2. PROCESSWG AND COMMINGLING OF THE TRANSFERRED ASSETS

{a) The Security Agent hereby authorises the Transferor fo use the Transferred Asscts in
its respective production processes. The processing shall be carried out, free of
charge, on behalf and for the account of the Security Apgemt (fremdriitzige
Verarbeitung) in such a manner that the Security Agent shall remain or beceme
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(b)

(¢}

C)

(e)

&3]

23]

owner, co-owner or have an expectancy right in the products resulting from such
processing. ' :

To the extent that, as a resnlt of such processing the Security Agent does not gain or
‘maintain any right in a product resulting from processing as sct out in clanse 12(a) but
loses thereby its ownership, co-ownership or expectancy right in a Transferred Asset,
the Security Agent shall acquire such ownership, co-ownership or expectancy right as
soon as the Transferor hes gained or regained ownership, co-ownership or an
expectancy right in such Transferred Asset used in a production process andfor a new
product.

To the extent that the Transteror commingles (Vermischumg) the Transferred Assets
with goods or materials not forming part of the Transferred Assets, ownership, co-
ownership or an expectancy right in any new product shall pass to the Security Agent
auiomatically upon the Transferor acquiring any of these rights, and the Security
Agent hereby accepts such transfer.

To the exient that ownership, co-ownership or any expectancy right in a new product
passes to the Security Agent, possession of such new products shall be substituted by
the Transferor holding these in gratuitous custody for the Security Agent. To the
extent that a third person possesses any of the new products, the Transferor hercby
assigns to the Security Agent any present, future, actual and contingent claims which
it has or may have against such third person to possession or repossession, and the
Security Agent hereby accepts such assignment.

The Transferor hereby assigns to the Security Agent all rights to demand from a third
person the transfer or retransfer of ownership, co-owmership or of an expectancy right

" in the new products or real value compensation (Wertersaiz) pursuvant to law. The

Security Agent hereby accepis these assignments.

The Transferor hereby assigns to the Sccurity Agent any future claims it may have
against a third person with respect to any processing agreement the Transferor may
have entered into with respect fo the Transferred Assets or any new product deriving
therefrom. The Security Agent hereby accepts such assignment. -

At any time after the occurrence of a Default, the Securify Agent shall be entitied to
revoke the Transferor's rights to process the Transferred Assets pursuant to this
clause 12.

13. ENFORCEMENT

13.1 Right of realisation

(2)

Upon the occurrence of an Event of Default which is confinuing in respect of which
the Security Agent has exercised its rights under clause 23.19 of the Senior Facility
Agreement and if the Secured Obligations have become due and payable in whole or
in part (the "Enforcement Event") the Security Agent shall be entitled to enforce its
rights under this Agrecment, in particular to: :

(i) ' realise the Collateral including by way of private sale (freihdndiger Verkauf)
at such place and on such terms as the Security Agent sees fit;

(ii) to revoke or limit the rights of the Transferor pursuant to clause 11(b);
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(iii}  instroct the Transferor:

(A) o surrender (herausgeben) or procure the surrender of the Collateral
(or any part thereof) to the Security Agent (or a person designated by
it};

(B}  to sell, and procure the sale, of the Collateral (or any part thereof} on
behalf of the Security Agent and in strict accordance with its
instructions and to procure that proceeds of such sale are paid by any
acquirer to an account of the Security Agent or otherwise delivered to
the Security Agent; )

(iv)  take all measures and enter into all agreements, in particular seck advice from

surveyors, accountants, other counse! and/or legal advice whenever in its sole
discretion it scems advisable;

)] The Transferor shall:

(i) render at its own reasonable cost all necessary, expedient and lawful
assistance in order to facilitate the enforcement of this Agreement and the
realisation of the Collateral (or parts thereof);

(i) upon the Security Agent's request, promptly furnish the Security Agent with
all documents of title and other relevant documents in re]allon to the
Collateral,

13.2 Enforcement Notice

(a) The Security Agent shall notlfy the Transferor at least five (5) Business Days prlor to
any enforcement. Prior notice i§ not required if:

0 " the Transferor has generally ceased to make payments (Zahlungseinstellung),

(i1} an application has been filed for fhe commencement of insolvency
proceedings (Antrag auf Eriffnung des Insolvenzverfahirens) or amy
analogous proceedings in any jurisdiction) over the assets of the Transferor
by the Transferor or any of its creditors (in the latter case only if it was not a
fraudulent or frivelous application which is dismissed within 15 Business
Days of filing);

(iii)  insofvency  proceedings have been opened (Erdffnung  des
Insolvenzverfahrens) against the Transferor; or

(iv) it is otherwise inappropriate (untunlich) in the meaning of Section 1234 para,
1 BGB.

13.3  Application of proceeds

The Security Agent shall use any proceeds received from the realisation of the Collateral
towards discharge of the Secured Obligations. Any amount exceeding the Secured
Obligations will be paid to the Transferor, upon complete and irrevocable satisfaction of all
Secured Obligations. The Security Agent may deduct from the proceeds any tax, expenses,
fees and any other amount incurred in connection with the realisation of the Collateral.

MEKR/MMI3850772/DEM/10461303.8 11




13.4

13.5

14.

Selection of secarity

The Security Agent may, at its sole discretion, determine which of the Collateral or other
Security (created under this Agreement or other agreements) shall be realised to satisfy the

. Secured Obligations.

‘Waiver of défences

(a)

(b

The Transferor has no defences of revoeation (Einrede der Anfechtbarkeir) and set-
off (Einrvede der Aufrechenbarkeif) and no defences based on defences any Obligor
may have against the Secured Obligations. Such waiver shall not apply to set-off with
counterclaims that are (i) uncontested (unbestritten) or (i) based on an unappealable
court decision (rechtskréftig festgestellf). The Security Agent is not required to
proceed against or enforce any other rights or security before enforcing the security
created hercunder.

Unless or until all the Secured Obligations have been unconditionally and itrevocably
discharged in full, no rights of the Security Agent shall pass to the Transferor by
subrogation or otherwise. Further, the Transferor shall not at any time before, on or
after an enforcement of the Collateral, and as a result of the Transferor entering into
this Agreement, be entitled to demand indemnuification or compensation from an
Obligor or any affiliate of an Obligor or assign any of these claims until the compiete
and unconditional discharge of the Secured Obligations.

RELEASE OF SECURITY (SICHERHEITENFREIGABE)

(2)

&)

(c)

@

Upon complete, irrevocable and unconditional discharge of the Secured Obligations
and provided no Secured Party has any further commitment obligation or liability
under or pursuant to the Finance Documents, the Security Agent shall promptly, at
request and at the reasonable cost and expense of the Transferor, re-transfer to the
Transferor the Transferred Assets and re-transfer/reassign all other Security created
hercunder and swrender the excess proceeds, if any, resuiting from any realisation
thereof, The Security Agent will, however, transfer any Transferred Assets or excess
proceeds to a third person, if so required by law,

At any time when the aggregate Security granted to seeure the Secured Obligations
(the "Relevant Security™) which can be realised in an event of enforcement of the
Relevant Security {(realisierbarer Wert) exceeds 110 per cent. of the outstanding
Secired Obligations (the "Limit") not only temporarily (nicht nur zeitweilig), the
Security Agent shall, on written demand of the Transferor, release such part of the
Relevant Security (Sicherheitenfreigabe) as the Security Agent in its reasonable
discretion may detenmine so as to reduce the realisable value of the Relevant Security
to the Limit. In selecting the Relevant Securily to be released, the Security Agent
shall take into account the legitimate interests (berechtigten Interessen) of the
Transferor.

In calculating the realisable value of the Relevant Security, no assets or their value
shall be double-counted.

For the purposes of assessing the realisable value of any Transferred Assets the
following shall, without double-counting, be deducted from the value of amy
Transferred Asset: : :

(i) the valoe of;
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15,

16.

16.1

16.2

(A)  assets located outside of Germany;

(B)  assets the location of which are unknown;

<) assels not validly transferred to the Security Agent;

(D)  damaged assets; and

(E) assets which cannot be lawfully used for their intended purpose-s;

(i) the amount secured by any prior ranking Security or retention right in favour
of a third person in relation to any of the Transferred Assets; and

(iii}  a discount of 25 per cent. for the risk of non-recovery.

(e) In case the realisable value of the Relevant Security has decreased below the Limit
(or would decrease below this amount upon a drawdown permitted under a Finance
Document) and provided the Security Agent has prior to such decrease released
Relevant Security, the Transferor shall, upon request by the Security Agent, promptly
re-grant (or procure to be granted) such Security previously released as the Security
Agent may in its reasonable discretion determine so as to increase the realisable value
of the Relevant Security up to the Limit.

43 Al reasonable costs and expenses in relation to any retransfer, re-granting or
valuation (irrespective of iis result) pursuant to this clause 14 shall be borne by the
Transferor.

TRANSFER

(1) The Transferor shall not assign or transfer any of its rights, claims or obligations
under or in connection with this Agreement without prior consent of the Security
Agent.

{b) The Security Agent may at any time assign and fransfer its rights, claims and
obligations, including by way of assumption of contract (befreiende
Veriragsiibernahme), tnder or in connection with this Agreement to a person
appoinied as successor security agent in accordance with and under the terms of the
other Finance Documents. The Transferor hereby consents fo any such transfer.

LIABILITY AND INDEMNITY ' oo

Liability for damages

The Security Agent shall not be liable for any losses, damages, costs, expenses, actions,
claims, demands and liabilities suffered or incurred by or made against the Transferor except
in case of wilful misconduct (Forsatz) or gross negligence (grobe Fahrldssigkeir) of the
Security Agent. '

Indemnification

The Transferor shall indemnify the Security Agent and keep the Security Agent indemnified
against any losses, damages, costs, expenses, actions, claims, demands and liabilities which
may be incurred by or made against the Security Agent for anything done or omitted in the
exercise or purported exercise of the powers contained herein and occasioned by any breach
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17.

18.

19

19.1

of the Transferor of any of its obligations or undertakings hereunder other than to the extent
that such losses, damages, expenses, actions, claims, demands and 'liabilities are incurred or
made against the Security Agent as a result of the wilful misconduct or gross negligence of
the Security Agent.

COSTS AND EXPENSES

All costs, charges, (legal) fees and expenses reasonably incwrred in connection with this
Agreexnent, in particolar:

(a) the preparation, execution, franslation, administration or modification of this
Agreement;
(b) the enforcement, attempied enforcement or preservation of any right or remedy under

this Agreemcnt and
() the realisation of Collateral;

shall be borne by the Transferor and the Transferor shall promptly upon demand pay to the
Security Agent any such amounts (incloding any VAT thereon).

DURATION AND INDEPENDENCE

(a) This Agreement shall remain in fult force and effect until complete discharge of the
Secured Obligations.

(b) This Agreement shall create a continwing sccurity and no change, amendment, or
supplement whatsoever in any Finance Docoment or in any document or agreement
related to any of the Finance Documents shall affect the validity or the scope of this
Agreement or the obligations of the Transferor under it.

() - This Agreement is independent from any other security or puarantce which may have
been or will be granted to any Finance Party in relation to the Secured Obligations (or
parts thereaf). No such other security or guarantee shall prejudice, shall be prejudiced
by or shall be merged in any way with this Agreement.

(d) Waiving the provisions of section 418 BGB, the Transferor hereby agrees that the
securily creaied hereunder shall not be affected by any fransfer of the Secured
Obligations to any third person.

PARTIAL INVALIDITY, WAIVERS

Invalidity

If any provision of this Agreement should be or become invalid or unenforceable in whole or
in part, this shall indisputably {umwiderlegbar) not affect the validity of the remaining
provisions of this Agreement. The invalid or unenforceable provision shall be deemed
replaced by such provision which best mests the intent and the economic purpose of the
invalid or unenforceable provision. The same shall apply mutatis mutandis in case of
omissions (Vertragshicken).
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19.2

20.

21.
211

‘Waiver

No failure to exercise, nor any delay in exercising, on the part of any Finance Party, any right
or remedy hereunder shall operate as a waiver of such right or remedy, nor shall any single or
partial exercise of any right or remedy prevent any further or other exercise or the exercise of

any other right or remedy. The rights and remedies provided under this Agreement are -

cumufative and not exclusive of any rights or remedies provided by law.
AMENDMENTS

Any amendments to this Agreement, including to this clause 20, must be in writing or in
stricter form, if required by law.

NOTICES
Commauanications in writing, contact details

(a) Any notice, consent, approval or other commumication in connection with this
Agreement must be in writing and, unless otherwise stated may be given in person,

by post or fax:
(1) in the case of the Transferor, to:
SoundCloud Limited

Branch Office (Zweigniederiassung) Berlin

Permanent Representative (stdndiger Vertreter) within the meaning of section
13{e) para. 2, sentence 5 no. German Commercial Code (Handelsgesetzbuch -
HGB): Address: Rheinsberger Strafie 76, 10115 Berlin

Tel:  +4930 467 247 600

Attention; Alexander Ljung

(ii) in case of the Security Agent:

Ares Capital Corporation

Address: One North Wacker Drive, 48th Floor, Chicago, IL 60606
Tet:  312.252.7586

Fax: 312.252.7501

Att.:  Sieven Michau

E-mail: smichau@sresmgmt.com-

or any substitute address, fax number and the department or person, if any, for whose
attention the communication is to be made as a Party may notify to each other Party
with not less than five (5) Business Days' prior notice.

()] Proof of posting or dispatch of any notice or communication to the Transferor shall be
" considered proof of receipt (widerleghare Vermutung):

(i) in case of a letter, on the second business day (at the place of receipt)
following the date of its posting; and

(i) in case of a fax transmission on the business day (at the place of receipt)
immediately following the date of its dispatch.
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21.2 Language

{a) Any communication made in connection with this Agreement must be in English.
(b Any documerit provided in connection with this Agréement must be:
)] in English; or
(i1) if not in English and if so requested by the Security Agent accompanied by a
certified translation into English. In this case, the English translation will

prevail unless the document is a constitutional, statutory or other official
document.

22, GOVERNING LAW
(a) This Agreement shall be governed by the laws of Germany.

)] The laws of Gérmany shall also be applicable to any non-coniractual obligations
arising under or in connection with this Agreement. This shall not prejudice the rights
of third persons.

23 JURISDICTION

(a) The courts of [Frankfurt am Main], Germany, shall have exclusive. jurisdiction to
settle any dispute in connection with this Agreement.

(b) This clause 23 is for the benefit of the Security Agent only. To the extent admissible
by law, the Security Agent may take proceedings jn any other court with jurisdiction
and concurrent proceedings in any number of jurisdictions.

[SCHEDULES AND EXECUTION PAGE TO FOLLOW]

MKR/MMLU385077//DEM/10461303.8 ‘ 16




........
,,,,,,,,

Ll

FEOL TSR0 TN/ T/LLOSBEMATIN TN

e e L A | PIT R e bt TR
G-SAY D045 D-OAN "O-HG D-i3E |0RIeY

WAS-HNE "t B1-2U0% 15[

Liny g wiE ol

TIV ST 21617 e ey Je3s160 1 185SY QXY I”

[wopaq 7 opmpayas up mo 1as sv uwof ayp up dppoyuvssqns ‘projppunog &q papraod aq o3 1517)

ISTT LASSY TVLLINI I AINTAHOS



21

FEOETIFOTNECLT/LLOSIE AN YN

S0 Jais(Bay 1955V DSXO(



61 : 8"€0E 19P) LANTICHT/LLOSBEMNIN A W

3
ot LAzl

L
ElER

o RE STl D] o2 FEZTL
SHET] BE oucig apoy LT 1Y
= L2 2H=g | B ey Suraw

| . avTal
3 . wl. .
Jog | sl vozusziouw to'o oo leas ”
3 115] o ziarhml o |
: . . . - |
- - |
3] |
‘D p
oo ”
(oo \ .
e H
H
+ i ) - i< .
T YT 7 5
e N "
5 T
115 <p-Tiatleete henry
or | us| semezloon g
_ o | us|-woczles e legw o ppsrzL Moo g wongauy|
s e HEE .- AL o E =" opzs| - . |
N Y eAs| gay] gl shebal S A sy Sty | Ao e TR ) | e | awqiirey] . !
e

T et Ly i)
g T AuIPAIpR [CaTEae | A0S



B EOET9FOT/NTQ/T/LLOSSEMATNNTTIN

k_lx _Ba o' 0 a WO T ) 114 Moo O s
el | Tru,n 2a0] L3k oot @ bl
Jo e =24 't ] CE TN L Li2ss oglozn ZERS L
e | e o' Lk T [l o0ojn'n [y
L J5e (g ] o's 00164 00 1eL o0 gfpa'd 00*LHL
e ﬁ .5..2 : "0 00" ' (k)] B WEE BLTLEEE &holis a ;wlp._.h...n.u
Ll T ...—.EM ' % 1] 07 mrghs W@ oo'olgon TR
‘o (o mrty :L..FS . ') 'n D ! nhm ”H..m Mﬁ.a el
e |on , hEC .ﬂ.ﬂﬂ o ooy L0 pery Lakzr TR 20'0K'Q Jomes
E_{® { us|-scaozion m'n o'y ea ST B orglodn B T
(o ] AL SDEI9Z {0 no'o [Lke] 00D lip~462 (o] oo LIS Aoy s8¢ _Gi'nloda Y
L o | sl -seudglion ok 'y Jeoo 5t s95 ] ool 5545 Jec'ees g 0la'g A 2895} & s
c_ [oe sl ‘B rerg 51 %L | T o' il ruzal gom s -n. ELEH
r |& 00'see org g okt ] lo'vey S.m_#d e o fi_§ Bamu 501
e o s T“E o ﬁaﬂ o7 i plowra ey ¥ A 55
SEN Jos" oo oo 06" zE o s B.p_.naa ._m.ﬂ.m fao:, ...,.m__“p reel o,
AL L Gl [o0'stLl 0'ELL L ou'njoore NELLL . suza| .hn..ngw.__-uumus._._. 26
£ b et o oo lorown lewoent ariln g L el sero og wivdil
=3 18 g lTﬂ ) - oqologn ' FHYe- IWMEH ﬂw
Wn.lh_ X [k Pl UJ?.ERE., ,
o' S5B 00'E (g s i
B ' G g IO QDT n...:,. ﬁﬁak
1LSEF L o7 o 3 TUFE oy - aepe] BATL
ﬂnﬂ w0 e 3 Fugs] umuﬂmmh GREOL|
leras 0 AT ....ﬂauoﬂ:uz e |
iy ooy S.ﬁ _wmwm_A n&.iemusz. ]
o, F{4Y o3t ﬁ.ab,._ s i 7 3y vous |
gLy e o5 Zuel Bou mt_n.«n%q_. |
vLEY ..\n.q_u . ki< n.n_ﬁ_.bkxm.um..ﬂ L0
o vkl ek i R i B4
) £3 58 oa'o 003 FozE| weem g suny) Avthl}




1z

B EOET19P0T/HA/Z/L LOS BEAIN/T ST

g, BLeT i i} _nn 5L 9557 =L 'res o7 nT a bpEn
A o e ] T,..o_ o3 7o ol o5 oralea bozes Py
K12 (a7 re'eog ey AN -3 Py oyolorn AT E el Mmoumicde g1 1) tRgit
LY VETC fo or L rald 5 Tv 5L IGT & ooy s o) o_B.a A Ees L ) - g, 7] ERZD)
. * B - - XTI =
. joe fooe  eewery foon a78] doamee iy e
d - AT e ] g
K Jac AT ISR L 5.0 Praoda) oy kA0S A5E7
AT~ 1o | -
K i) JRvt ri Y ahy] 3 way | acRpL
" TS e
3 ey (G L REL - 3 2 D b0l
3 : N oy [ERTL  {oon 43 A L Ll N
- BB TSR
1 el P [FTE 1] - LL'BSE L¥<] 03 g A2y Py zean|
- T Ca— =y i
SeTids|mdn 1414 (] EZER: g1 iy i 305 ARy LTS
-3 - b g g T
Bty 4y 12 5L o] G f=d'esv oo AL Sy
: = - -
PNzl

LA

02007 8
W'

ik

LRL

IRy

ZE Lz L

Ly 17y

[T 625 L

(81 LELL 0a'Q

Iy TE3 Y

Lpr L

pd 3]
5
AVHEE) o addy i

B adty

2770j02 0 1506, L
65 14T 000 g 55190 e L4 3 o' s lgg'tat
_Sdh.» . oaplono mﬂ_.

513 ga—ﬂu..u B s

Estvs SuFQl = wuegg 5L
= -

55045 Fuzd| erDs v el

g e, el i

iy zmacy| - oo ) srwy]




S EOE LGP0 TINAA/T/LLOS B E/TATA AN

"y - - '
gH i Larlles]) Tua - mwas LIEE k| B B Lk,
Al 931 oSy, 00D eyt 7] Izl ] I BT ERL
ELTRREE L, [y 'D e L RES '} Ukl PYELE
- l-§ Lol e ] Lage 2858 pra T il
toaprheey  wer ro'e keor T |esugs
L - ] ERRL L e
PR ] kAl ro'e pgz  fiogen
- ;
A8 YRS 005 e L9085
= * -
bt 155 18 ' 6% 5E, |30
POSLITIOAT igLe an s ko
L A = :
STRLENY T AR o'y e e 55 L)
e lic | sl sopoejers 't ] po-c 5L roTsl 2x28| whvaw =y ¥5La1
- s - T Y TS
B o B Y- T TR £ co'n Tyt F e
- o -
;e | us| rgmerfoam pctie Wmﬁ_ Lesmry
R ) i , & -
15kt i o'
._LM fllihe i N sty 00
g 14| FreeElT L) k)
i LE) ¢ CRLRY BT ,m.ws oo
5L LSl B TrYL e i oo
gl ol o i o Htm e JB iy a0gal
S i - N IEE R
1zl - . Jen'n i AEy 3 Titii]
i S e FRrl
0 0 L7 ekl 10 los 05162 &
|oi Pz LT SHE 65" gL gojeze sl
oz P G erprss - rsclep] i
okt Ea jtad JR : Ew*wza |
03 Pty (tert lessrt ot e
9 =y L6 zs st Smﬁﬂ_ g AL
o0 sda W.ﬂm r._mn; E.a“m.o mﬁ, .
N - J¥' L DLk ] FaRtise
[0 B ' . RS
iffng @it L R
g ey onfiey e




£z

FECETGYOT/INI/T/LLOSSTNIANT N

1 sl _dn 3.¢ D 03 BER sy1] ) i A
‘ ._...‘.,gmwﬁ ¥l o 0T eel oo Y : . s
, [y X oy o el Jorn fir] m...n..m,. L
i (] e Jore e , 2 wdy . E_.«m..., dacT]
leoe [aey b0t oo s oo Cken hesise Lisast
,MMS,“_ oL ] o', ] et o,u_n. cos 'oarl . wrlal
5| oeepi 2z oo 0T b _M.n poaee  logn aﬂL_Hw.w leages
~F-[L3ZlooT E. 0g' re'p " g I _. ] nﬁu.. | pae L o) T gjr
&:mews.u ey ' g Lol 10 r) ezl L. i il 03]
AU CLEoTD 1T o (L] D57 (Log)] % e D)'eer Sawg L It e clr
e e | us .S‘EM oot ?\g ot corn b lome ] ressy COEETL ) 223y ﬂ#mwe._ 2054
ol -t - - TR ;
I oo o ] lowrets e _..e.u,n prozs oo
o' o' o' LIEE | [ogg oo L EgEL FOESETL
ke ko'c o oo o 200 o) og b N
™ g o o Lrzie o lizm  lews pralorg iz
Lol Ml d.?m_mw B g ] na'o e g b iy W.E. mnjoyg riila
e loc | 15l -cociar o lg'o oo (a2 25525 wn _M_.wn i g e 519l03 0 150
n. BC ] 1.L§] .B.wrmu E.m ] .i.a G , )'E PS'SEL 020 .Za 55 S3C [75"E9L 03'oloy'y ¥5'59T
£— % ‘.c,m .,nmrmmwa e'n _ .fw.q oD 50 b _.mna _mmw.m“_ o agolgrn 072y
e lee_} ugl- _Mn. 0 PR gy 0% PN )y OCTEE Jeez 01 u._mu_: R wsr
e lec : PG (o g 0 Fatdy ot [Ere, PTEDTY oy Barapd |
L e S L - 1 s 57 L ge  |wmprom X [ )
o e | sl ﬁ.mmmﬂ.ﬂm.f Ricdu (S} s kel i < ) 55 FLoH e
. ler | us| aewor)iome 1SR o' sa Tyl LR oz 0 ekl (9] LTy o5 95s ¢
ez | s ..“_F,w_m.,..., s kAl e 59’097 | r59FL 02D s FEESE) _mmdm.:
| .E‘mf.a ToL Jsg: for ez o o eszr LT REE EeTEL lsgrrae
. s R ,3 atran-, 23 31 FLp0h e ‘n.x_.u c7e ,.n...mu it L ca=me )
E iz | s vm gL v ul N % S ) Raline fralcs
e Jor | g LozloL sty or. ' |eroes size ™ reasa et
ko | sl sl lezer o [2aeon) L8'87S oTo 5.0 gl S'oEd L
e UE &a_m_..m .._r..Hu.p ,ﬂ,mm ul_wr..d 73T LoZve . ] S5 TGEL S.m 03 0 'vEd b -1 =TN| i S pEa] GEZ- L
» ! ) ¢zl | cualamm) gyl el wesrxy = T - IS ] i
" opee] - peaial- | g weep —en( g oy uep wxmprg gyl | Cwl . ogleg) gyl EapEpy| ) v Seagy Ay
0l =0 e Fomwy)  woa il e e soencansn Eslﬂa%l}_ og]|  mmwas| ..-ML gl by ummEany b 1 |




FEOLTSPO AR/ T/LLOSBENNIN TN

e_tee L s a0 sT1ozL s - W% ,mﬁmﬁ deppie ovalaa e Thal QH_ Aol SiRan —-; SEsiln
Ll el e __HIMLB. _JOpiTL \,ﬂd ,mn.,..‘ wa_«qr. EORLZs B.m*ﬂn hmdfn.. i ?_,nﬁm..rwm_ﬂ byl
L E 1 TN ' A¥rLas £ ‘.‘_ﬂ ol on ﬁua gkt ﬂF Ln!uuﬁ.“.._h (EOTA)
S L nmwmaw_s_a ' BTSHS ke 0 3 Ry .mu‘..u.m oiolorg ey 5re i T38| Feeg "_.:s,_.M bEwsi
E o s .mem.mmﬂ.a . po'n B _jern _foutiiy  lore k] ozgloro . .mﬁ‘_h: i ,...m.__lm,, P_n__.,ﬁimu_” 5¥3k
r Jar 1] o'y o A% lpye - Rl YZLE L FHIH Gapwrg: dow Jiva|
L |5 Wn .ﬁu.u Ny 03'siF L ‘u_n . — ?Hm_.__mu.a ..B.ﬁ.ﬂ . ‘._.w,nnm_ Lo i Y $EYIL ,
| .u (i ] ' AR gsie _,y._.g B (g Loy nali] LTEp Jazal - LS
e e % oD by lpsmeez ) o3 moloip [k 2ag ANy 7 5993
e foe | sl so n_on Ty oo joa'n oo o7 i &a b i - ___oyalno ﬂ..m,. aﬁ 52 i xiy R -
e o | 1.5 ey nzm ] , 25y koo o ?n ot og  Cfstant Fs L ITE ‘ orloye .mm..l_.uﬂ .u.mm& LBEM_HN_H& s |
T L IR T AT (] Joate ey (k] iepee fore o Lggiey et : S,n.ra Wﬂ? suiga] oo 2 g el IS
: ; : | fan 4Ry Ll {arci) &C 05 s , u.dud BBL 5 Sdbgl )
log g o0 | 70, s gy lrars
) LIS C¥ LR _.”_ﬂ,_— {L9ETY LES
o' — r : , - . T SRT T
= T e ol iy
ken  loue oo kot e o
leore s AT 2 clsiuse EEys .
o' H=fH 004 o G LSS Rhﬂ
- Koo e L loon 85 Iapeacy . (K-t ornbn nyas.-y
‘....n_d 0L 53 _Ea lopgipL ] kg § oy _”HS ) 0G|
e CGTHIF L ] 0. ey nO'TREL . E@o., ouase ¢
g 00'9U8 ﬁo [T] , Ba.wm .n.umﬁ a0z n —mE
oo o aTE L _wah r logars L ch'ELTL noloye s34
A lean 02 GLF o3 o] SiEL DY'sigl oy opgae
8| asfoering D, o nsatsl  Josn (o s Jovssan , BT ,o".;m._‘
I EE% 1 W (%113 A o Jox 435 00 Aol m..ﬁ.n . __demel agsergauy ghenl
S T F_.m, .n..ﬂymn o'n Ico'n . _na_u L) e (nik) =8 E0T3T 010lTE o793 a&um ) e b o ] Pl
i mm ] s ,..L.n_a« oo ,S,n ] ' ,w.m.ﬁﬂ._. ] ) _m_u.u e LN o-d, oD BILSC L aIa LR, =l
¥ i | us .prﬂ—mus,n_ o0t _E.ﬂ.. 0 orewy  Jeen , ro'ces | . 2,u3a s, hys e peaey LLe2L
R A e e L I =6 s T owerm| ) :
L B g e, L R U L T T ] i o g | BERE gyl Emsapa! oz E f : o ) Bqung
5y . iﬂ.ﬂ_ .ﬂmum_.ﬂx.l -] .- purg bsars| i) o) x| - uopmsny)  gry wy




§C

FE0L19P0T/NEA/T/LLOSBEANINATIAL

- EEIR ]
I co'n ATk PrELY (aan] Jo'Les | el o med L& SEL20]
N TLIT Al "
[ (o] 5. T oiEyel  loro o7 'L At At png o1
Ic —“.w gleE: EES urd oo L7
£ . W..\_ s1ERT 0- 9wz 03 1 o9t | oaplon
[ 3 .__n\aﬂ iTev 56'0E ] K38 ) oco e - orojme
I3 gL iy:] EL oz 247 £ 51'Te ortlay
S hed 1N o2 0 leizss ogglwre
e g . s co'n Fa oomre)  ozn Bwh L nuglec's
& o - P oo plire K iz iy G LR o
[ R T 1N ey 6 0 JiLger QgL ‘o oYL DI
L] i P
= Y .mvusu‘_.mﬂn Brsy oD Jod 7o F5EIZL [ag)] aral S%Pi_
k' Jir | us] mviozhices Foxy o =o'zt Ead Dat e oinloro
. T i g T
e | us .ur«zn CReL Erat i 5o'egs zxir Jm bl “rEr alalry
| LS
ae | sl e uEm e CAT] ' = LErCr L (L] It s g { o0 ) Moo
E ._.M mo.nzm_u_.m? HYt ro'p $2'{La 6 (3] L &% HraLral ool
k- 138 o's THC [Tl ‘n L oz pRy L (OgV-g]
k . - o0y BL'doL gZnes or 0 e gL 55142 PLERs -
ron 0L CULEZT o) rorr  pe'piibi loceoiwl
{ st seigalsc e e v oz o wrces ago o leareme ezl
JF|
5! 5012 foe'nie (371 o'ty ey T (000 ba'sg ot'arrz  lelmre
ir__ 3% EL'SL i) 25 0L ] 030 ¥2-]) ru il BT
4 FCE) QD (i _ua,ﬂnr 0911 WS m R L T4
B |36 | US| sTeselilsse i ' Bp' il oz 0§S [ k. T I T
& -
£ Jac | s boeitzir'sy F.F 00"t 5'0a LS BT orn FlgL Sl o)
kb Pk} loo'e ik g 0 18T 51ty T
I g .~ -
e Jec l=as Ly i w.
Ic Ay B ')
e -ELTiagloa’n oern L
k= ._»m_ ,ﬂo....ﬂSa o' o'y
£ loc ] ns|waslices 66y oa'n
& s ey et mompey|
JA ool pomd|  przemg . Bugal el
= | wog N | Novingl wow |-




9¢

i
BEOLT 0 T/NEICT/LLO SR EANIA I

E e | s ..,n_&_.wm LoELe ‘B T..m A e L LeReid! 3o
4 o' 1950 eiry ]
£ W] ELg0 1 [Bk-yd 2]
k o' e 'L B | jeak]
k o ﬂ_.os sr e o3t
IE Ay Tﬂm w2k 0 1
3 43.3 . oy
(4 A U4 S i HEE Y|
4 0 TIr STl a,uu . CET L arnla o 4L )
k oi'ziy ierw ) lmg = G Sl popry s 9D gL
K loe Fe meg Jea i [Zh X4t [EET HEa ol'vio's C5 5L
E_lw : 012 e ey exsgr orojgan S
A s .ﬁ_.urmw 0'ROEY _...mn,s_ m'n i1 k= 115 naa o] 4y mﬂ@. L ooz a SR L
e lar 1LE] ,.wu.e_ﬁ LDes: L o 3 o' e LgE| 02 Sk kg Ty 600 7'glad'n dEL
e lov | wsl-amouerce o TRE 80 free g £ LE0TL S.Lq_wa LE0E1
c|op . . g [r.1)e) oo o ; rerp mﬁ.w or'n oo iﬁ_n yg) )
.,n. i dmg Q0L v q,.aa ST N SR i o lesmraL -
E Jge | us .n:!mn. EBNT Doep: .S.m R_E,ﬁ ] oo 0oy 0 _Mhmc...ﬁ ‘
£ g | ﬁn"m.mm“.mnmﬂ.au lsrzn ' s broloo Tt
£ fe . s avngzlrme Jsvw —ﬂm,_u ﬁ.ﬂ\_. 03 Ry A REEL
| N E Nﬂqd on'c nN,.,me.._ 3: bl , FERCL L
| g i i % menan ISTEL
Kl | e lee  lwas vk ey
] o LT 000 oims DICKR'R I ERS
E =n‘ 1UE| Sh-agz]iyesd 5‘,3 .S.o Wﬁmﬂ. RN'olRe CRshel - FHIAL VRN sy FErLl ,
T = - WL
. ..n‘ Sl ool thvdwn (£ - Jeciee pa ol _ﬂ..._uf.r | E:ﬂﬂuﬂnu_m.m‘__.. LTPLL
A S mvmm_wg L g orglodin L THF %ummMM, _femit
3\ U S0aLag 4 e S,LSU s L Fra Show tenill.
g | us _t..,.m_.m. ER 133 ou.aﬁmo FO0L L ficsl %.:nnM. i |
[ ._.ﬁ - 10 mp.a»m._na.m..w_. e srploan .mm,p._ Al l m.mm_nq, 7ori L],
Je o sr ) iy .hﬂ.a%ﬂmﬁr.ﬁd au‘a mn,n e 125 2 2454 _x.ﬂuaz.”tﬂ £l
w|. vy amal - awaney|  mBIRSY| lﬂnn uapdjianog jh--..“‘
S| ™ v maidar) i Lol on| oy oy ke = ._-EZ -



LT

STEOEISPO1/NE/T/LLOSREMNIN TN

t fx | s .G.ﬂ‘ww._s‘a
ke | ous .ma,ms.nwnw.u
k ﬁﬁ aLs| verziozio'n
AR
A
[
L3
b j= | ._.rln_ mvnrﬁ_z.q
s .:.m“ -IELE[D0D
L | |- -
e o .:w__ ..VEME,_U
g lse | sl .Slw_wﬂ
E 90
e uzsl vl dny oy DO
i u&mm mvﬁﬁﬁ.uun___ [
ks - 7 q L KT T Bl
foe fosr) L L
j 3 21| SO7T s Ml ioemt
_n boe .vmm_m. i Ly | TEIAL
lr _jsE u.ﬂlwm— 7 ot VAoR: 614
LT L U.Kmn. FHIT ﬂﬁln_m ELIGTY
- _ :
. i
e
L paE L] Y Sico] [ 1314}
Hl e a@.nﬁ.ﬂ_ I3 ,
L~ .|




FEQETOPQ I/NE/Z/LLOCSE/TNIN/ AN

o, jasury lorn 0 F.ﬂ&—, lea'ssare mamn g5 |

; - L TyLhy e -
. sazdl olo 3l oyl gma1
ke Ju 1a's | 15'for fraves Al dore, Lag o) i
- - - <
kLo TR S ) Tmst st
ke ERITI U o gL L HFE| .o & JER ¥k
T - -3 |
g M SO - ) E.D«Ea [srngsTL - INDY|  =adey aneg Jral|.
2 |12 oz | ovalgrn s ¢ fryagl  awmgooe g AETL|.
¢ i T i) aiiss oyl wuoug e 2Rl
et i oot 2T o uzal  bg: dupear Logat
| BRI o NS F 5L
. £700¢°L AL | L 7] ] E.m...n L 4 EN SRR B L)
1 0| oz A - g E 7] L
e o Mapazi ko'oast ool ML : FEg| duA Foty § : bt
ol [ 45 +5 1 792531 rajoyy . y3gl  Ou0 TE A fal?
2 £ wg[es A 38 B sesa)
g = VLHS Lk L |
praloan FYTE Wl - sz
o mfesn ruzs| cuow 2
— == -
o1 plera yzal  a3s freues REsal
= -

i iR NI 8 x?.mﬁ%m_. LAl
bl E.Ms 0 ﬁwgq 2%38] NI Gwn a6g] asgn )
J¢ | il ) I s - m ojoye 3] 430! o e gasu)

[ ¥ T T Ty 1

4 i A KA L ] L SR 1) A 045 [ AT YT Eo s ol ._H._.u__u.. - 3 YIE 1ok i

¢ . i 1 - g == |
E Yo ) ushaneuazler ' ' o'y JO0E:LL Loyl o'y (LAY Lyl Mgl Jarmipy |- ouzgl o ve. dan) vl
] m«_ - il— e

c Jet 1 s zioa'n JAD 'G 0] v O ek e (L 1 ralnaa feprioe . 324 i i :

LB TOELEINT 0 e i g 'pErL  JoTRers s oty o L

L . - N

ool RIS LA el firad o ‘o g 0 TITL R L peningg y3al cuo TELEven bRt

7 - . - -
BC 11E] s (L2 0G0 JOa T Kg'n 19 (i LRLL 0u0 (i) R Lal L Q' LS4 - waloro .Wm.&M B WRRFIHELY uceiy
S Gl P RGN ) oo oo 000 25eTE Da'g nag 925 5% owalpsn pazg) oy gl BLIL
| S} LTl T |y Do’y (] EECE o2 ] 03 ZrL 'L i1 ajnan AU - 1%y WEREIRYN, AT

S o e =5 - - —
k $1 - 1-pLdbo'd D2'LtEL - oLl Mojors

BED T g s e 030l
-|(XT'BE 00" BuE : 1] nﬂ.n
g LOEdR oaglae
07'Li2 ro12s, 2T 0I'0 TS
T e 5 R
|- wogpeg|. umg




6% $EOE IOPOT/INIQ/T/LLOS £V N

g e | s .nvum.“. Nui Hiyod Wd 34 ot LRzl o'y Lses oo _N..&.m._ i projm g Ao}

b ol Bl R (e qﬂ.w og'e YH»W.. Jipml o g Fryal Ep FEICS Y o o] : ress ‘”
ﬂlaw g .u_..a-Ma e ST o Jotre eEL e - _lnvge Jos st IR .2.‘ o HrE g ,
£ i 1 us|oeniin e i6Er v 3= e S 1] r e irwmgl oI Sz gs L |
S R Ry A Lickad x'e 5L |EL 20T L =g B ET 7 UL TErs . ya'olae'n R.w_w_

RV St~ T Ligtee ] T 05 815w R Pl e P Fﬁ.ﬂm . ovokgn ﬂ.ﬂ
TUE| i -_.dlwﬁ‘uon R oy [exyd] (L Zet 8900 L ] I cIOH AT ) wWilorn oz
e - iy ¥ : [0 mﬂm Rty hﬁ_ ] orolpa'n ot L
A oz Lfbmu. bei yps Loy ' nu.m_Wa 65 5 . a1
E It oD e 151 cC 6z L% (e ardore G LE L 35| A DHead 0563 st

B S .I.r_.h .n?v_.m_...r. "R KL ga'p (¥ e res [ 5L 6T Ene Bhul...w. oFnloe s P a.rum— ' A=Y AT Azl

Y L M TN ‘85 o'y lsorie 52 8401 lan's FC 55 L1 OE2L | L ik . T ] ,
g - | 3] w..fﬂm.m ca 5o ‘LB ewnTL L

| s u:ww AT L LT pa'713 0L
] | s rﬂ_. s , KTy
¢ IR G ; T ¥rIL: et T
E_t I ST
I Fr g
STLLL

E larem
3 o0y - |

E 2] |

&£ nu:.w 031 0317 :

. E ) ek |
k. ' oz v G35 ] c“__“._cnu FTEsE :
e . 'D g e [ogEL L ez I B%. 4 TSAELL
: v % ‘8_9 —ﬂw IEFPEA _‘alao| Uil S L
eI | us .N_A_MTR, £o'e o' o't o™ [ pd.ﬁ ] ]
" Hu LE .Gﬁw«.m.n.ﬂm q._._._.._ 0o _M#..__.:.. [Th MB 0 L EE _ﬁpa f01Zs L i3] .n [0 3L L 213 Flicouw .unnH_n.me_F. AL

g e | us .&3_8 L5 B3'1E il ¥ L .S,wmm ©o 60 1€ |5 ELE =y wojorg s i L HEIE VFILN [0

L .m...]_.m_...w.:.wa i L) 6P LTS L g B VLA iy g oo ey | 3 nnc,mﬂnlmw - Seidh
L T S ) e [ =t - waa| oweal kR j i
Ty tomp) - paxeyg] g ang, gy | g | - g | PRY| . Foooeg| . e gy
mpjmegl  ckg) s o0 |L ek g S -qmm_lnlm.im— oy «IIL wmmy)




0t

EOEISPOT/NAQ/T/LLOSSEANINATIN

LRk

SHEMTIGLEE

=+rELAZ[EL"LvS
n IF

. mm { KAl L

2 ) mn " 1e| osie ey 15 E.
£ ; ,mvmsN_,ﬂ_E [BREL |

n.. fec T+ dem.n.p
] "
-
=
P 11
el s
ke
S ) aosec)

. | WL Aaveey Tl

-GN "o i (|

e Joc .
e

4

c $6°LBE L .
o Br ] ESF
o 5 . 'L ] Lo ovord

e Jer | wsla ... WEEL ‘0 o] Jemime

- b | s ap (ef=1d i iE & BLE/z gL o ‘xh” u.;w
E G i ..m:un_., L A0 B 00 oL B=Er | 0G0 (152 | -leEues ?__.n__
i TS avﬂ.mn E1. 00T BTV 050 VT LF0g b 0l'n 16T L1 ORE L | [RETEL .Ea.,.

E ' e L \Wmﬁ_ Ryl




Ie ) . ¥ E0E19FOTNIA/T/LLOSBEMNIL SN

i LA Ta ) __ﬁl_ﬁ o aanlnn . i ) daRl Wi ﬁ._urwhm" vl
on'n
[ad __d.q :
(S , Wa |
(S o' ,
B
c__ %
i o] Iz ©9°206
Fee ‘ . ms.o D5 S0'err
3 " ity .ﬂ.\n_.wms,wm ,ra.ﬂ« ] ﬂ.—mh m.ﬂ 05l ew G_Fﬁ
° e | wslwnosioe el w'n s wur. oo oz ?.kﬁ
e Joc | uslw _,mu_.an o'y 0 m's I .um._:m no'D , _EJ,M_. ; m
4% [ T .mﬂ%u D mv 'p inak) il ’
e st | T35 .ﬂ_“&.wm g 09t D e _B m
e __bc “
ke w
e los _
I k] fan AN i o _
3 ryf o) Bed) =8.unE . o' boa
A 0o o' ..m—nﬂ v g
N G0'p o0'n TrEE o g

=
=

0o 08 kil ol 0 s

]
£

00D OL'EL L oo'a Loy 00TLL L

ey A oy TEE AET




& E0EISPUI/INTA/T/LLOGBEMNINATIN

151 ,".__“.e:.m..?_m 4 Nt 7ok s % K L s ers el , ol o i Suit] ikow ...uu_n”_m.q”— ) =30
| TR .u_...ﬁ.wm_.h._mm,. _ lsaue - oo'e by iz poir seond TOERL . v ep: o __pung _.nnu.m_n“n_,._w_.ﬁ peam|
..., gigd (gl L_..n..d.n a.n,:,_.w_. B i i _ mﬁ_.anq. [} aH_.n.—ﬂ—‘ I u..v.u,,m. nnoﬂ..ﬂr@. 3
I 45| -30-L WZledn (oD (5] o' o kvr 1 (] 15 52 TR L Akt 0T 0 a0 et . P e ) B e Ly o LERGLL:
K o 18| 4t 3rioo i) DA 00 3= i 1 1T m.ﬂ. 45 1L FLIFi L | S‘ﬁ—cud “m...wnp; ’ ‘ THI n.:..ﬁ_ndmu..u...u._ mrn,vup

L g : [C4] o0’y +E5 55 (o] _M.mau eIV e 05D, ﬁ.m_m, , u.ﬁ, e . :
R xm..? 17 ﬂ..a ta'n PR G 03"t ooty SN L oL DY 3T g .
K [ 't to'g gLy oo ra s i3 1 L ooy ek { el o
E _ma.o [ iy =ian) Joam Jegg =LY} T [y E..,._. - .fuu
. o0 ] 59 ok 030 cos o5 5L 555, b3bjezn BFESL L
£ 15 | 2us .maﬁ,mm eg-o (53] kon 020 . me_nﬂ o2'n o ﬂ T pYolyn Brvek ) ,,.}_mm .,.M w,_..iuﬁw‘ e
k- sc | qusl segisejomen oo o ko Gkl o) Eex] 9§ e L k) o olid o Erka3g8 gl oF sugaicy). BTl
e | s .mn.ﬂ.“w 0 o oo oo o5 215 a0 oo o=zs e7)s . o=7as auoel possmany  gesal.
: 1 S .ua.ﬂ“m 0] (5157 no'o W@ oy SR i cgra o5 Lo L pa 18T logrima s a3 ..\wﬁ”...u. i
o JLS1 St lAzjnre ‘B ‘0 (L] ELRAl ) '] -] o CEF L (7= NGl EaEl TRy i TATTIY
5 ‘_mn dm..ma.ﬁ&u&d et p Wk eIl _Ma coia Juﬂmh. L TRyl LET0L S s I ! resa)
e o | sl -gecigzjorn ) G ' o0 B3E [an] yd e < aqninzo OTERE_ Sbagl il ey, sogdL]
. ] 1us{ lgiztlva'y oo o (1% il oo o0 rs"25L 1 5 \ et | bt nﬂ.uzm..w.wm tes]
T.a o 0o s e el pagidiy .l weesi|
..n_ o (oo ) lar'e 23 i 2 w_..mm LREIC
i . ﬁﬁu ’ © NESEa0el)
RSy B SR | X 10 O i i oo JEEEE i fuent ....nh: ! 2l
18] -co-ugzlonn o'l e oae D o ] BTG . Hanl ;i mneL 5 sazay] i |
1.5 V_S,mr“_.n ' o'y e o LR (1) o 2 ag's L ILOEL loTwe L AwiEl ZudvE uE.._, THL
18 .E.ﬂmm na’p ﬁd|. 00 Lo'e: 53575 ] bro_ - oa [ tap ko cey o7 m@.a etvad . .;...ﬁm,. HALLS By |
ke | us| -wnozlos en i er Tssl s oo S&m_ a«.mai| ) DIYREG &ﬂm., . g ourss msl
9 oo o e ) ar0l030 _...a.ue; ﬁ
s 0T ra'n [kl 25 01009 lprmsey |- - L
[ A 2 't ot LN AxpeTn fmz.. i aéua. L P i Ly
= | us &,.w.m g’ o 't loom. B30l Lz : R
£ fr | s apeded ko o e . E,nmqa e e
£ £ 11, m—.w_.m_m 5 ' C0'G [rafulvage] ae KiC) ku_.ru..nﬂ\.( - mﬂ.u.«._ '
[ . e e i R
PG P SoAL . wpduseng| | nmuen|
1 oma] el wod iow A wery|. ey




FEOET 0 LT/, L LOS BEAININYAAIN

T
S a359] daw Het ragL g |
) YORLTS: AN : |
- Fac iRy Sueg) - PETL L
A

£

1
1
=

k
K[ LIS -GL-TInz R e T
oc | s sevoelovest oL 5y 238
oc|
& Jor | 7usl E.q_m.m‘ o XY
§0-P197 334 - SR
1T~ - TG )
Y8l s=u Ace poen
- : o =
. g - 0 oz FYIE|IEOuL mede LGET) L4
'y ¥ LN -
i k B0 X ! Al [P z i) Pl y POy =gl
LA .m..d {514 515 LT nyalos e LETATL ] 2 30 wochs AGaL slelif
- - gy - -
; Z L3t - DIe|m hir: 7 o el L Hads
Go'Le 0g'tloTo ez L . THII SAEY AL Rl
———iF
oL m'slora red N L yEa p ,
biovur azaloso ey H3E |
ars uralaxy ‘r.wt - ax3dl :
e BN A2 Ly M olog'a [kl .?m
man’ 5] serEdzsa Ty 0% g0 STy 2agg
[c o | us| aeriilmer ezt Dro0'e 00 L SUE
A O e T T) on'c [y 2% 5L 7 o'g ) S8BT ESY Rl ol I95'ST 4T
L O - EB ~
s ) R e 34 ,m,u E'EE T.n- 0 m_:_ Praay L i) ] T;z . 2
%, o L X ma) | = " & eyl Lua-fics Jr2i3
- : ) . . . - N ! . __.,um—u‘nd dmm =37
E L5280 L N | . iy SronTa LTEEIT E> Fi]
c 99"tk mobye lovsie Tuzs el
¢ PG 190 ] : . 230lo7 g RICL L - ZUNB] imay A0SE (Bl E201
: -4 [ . e s 3 - T men] EYEE B —




S EOETOPO L/NICT/LLOSS EMNIN DT

oo'n _mu._u g auEL gzmer | orolns 0 oepLg L 39438, wimsig o sl
s I 0USRT | o1 LR q._qwmm... : ..Euﬁ ;.:.Smunw Pizafl
I o] i55zs ol \ 9uE] SV B ey 65N
loon co's ERTH ! E&M.o 50'530 § Tu3g Ju2F) IRa). ST
[ ern 55 ElS i axglore 75 ks 18| Aeigean Tag| dgaef
wmad it o0 __.b.a G
ko e ! E.” ogg TR
_H.n i ogs c S,” 038 SSEYFL
I g n_. i -
.u_ﬁwwbﬂmuﬁdmm [ral) i o0 gio) B FFTTOL _
c - - < S O - 4
3 L5 -2-9L0Els 85T B (] My ] [ == ESTRL G-gE] HUNER SHo Py <318
” ¢ - : - J‘\j - _ FEEEETET e
It us axy LEzraL ognlore GSBEr | A2 SIEY 43 aggit|.
i £ () BB Q0 0j000 G5'ERE | byTEL| ] FLELL
i T " - - _ RE=TL)
) T ] o] ‘e ho 4 MOy LEBL ]
: ; L i :
[k dar- Ay croes aralneg sgey 33 = L TR il
: 3 = = - sy Tr
3 _mh rap L= 2nz-L saninda 53 ¢ 2HER IR HE.MS ey
F_lor | sl conigrlemn oo oy 1 Wl o a7 izl e edey vor
. hm. R B | a ' u -l
Lo A R R e B RS 5 BT (5] LLEgEL A0 & S ed T9'5L5 Ei=gey) I onra CTESL |
I _.ﬁ ORIz R 2 L3 i'S5E 05°2v9 oatloxn o5"2640
n, ;
e fwe el L
L |
3 Ly
s
£ Jec
k|3
el
I,
k| spesigzlitarsy

4C|
3 _W 5| soagelieer) '
e be | oy aaglr i b
R o T e se0s
| sl ans .F_ﬂ.an.— .._mlu,a

£
i)
i ]




- .m\ . g - ——

FEOL T9V0 T/NAW/T/LLOSS €M TN

= W.p o T.l__ wory oy Jma e as) CpEL
K 1] no'p m'n ) H T [ B ETE Eari e
- 3 T_u 4@5 'y my:n 04 '] jrusy Loy
B s o'n ] Bz o0 eg) Wm,kﬁ 452k L
_an ‘| oo'e leg'p DOk L o' Td ool 'SurL
.l o'y orssst  lwro oy om'at e L ]
L0'D [0y [L13iTT.5Y X a)'g o' grz L gzt DuUIEl HCEL PRI A/pl)

g Ex—
.Vw_Uﬂn_.ﬂﬁﬂl.hr_mE

i Vo LN T - L L T

EN ERGR G

r. T
=3 "‘m |§ lé

=)
=

£ _®

o LA
N

I

R

e lac

Q0 xl laz gt oo ho'g 4 Pl

o o= o'l o' e Jore o0 § N1 T\ 58

Sl [ ‘oo loo'a 0d'z51 o 00 o251 0L
£ |x o'n Y LB no'p i L[5 bt
i v 'n oo 0o 0" LEL L el Jon'd O 1% L 'LBpL

"Te 0o B o)y 95" GV S

Ll 0 bo'n ' B L

H

Lij]

T.: in'n o0’ 05 8%

XBETE

a3
% [H

¥
|-F%




B E0EI9POTNE/Z/LLOSBEMAIN I TN

L 3 el __m.n&...
3 . N1k Az L
ey Eg e [ET 4
e b loop b1 25 5. ze5
£ B | us|segzesss 5L ico'e A o) ] X
3 LS| T LaZizL 10t X ' 65 Tl : ] _.ﬂ;wN_
D 1 US| -7 .ur_” AT it-4 N LRy iz 09
A sl sosuazles'sy - PYEL ey oo Hnm.um
g i .wa,up.mn v T fENG B Lo . VTR L
f Jor | s .nqu_mm eose L4 e 56 v2' 6z L ,
e dor | sl onmelen 5w Jgan e s
gn b | us ‘...a.uc“« o'y 0B o X rydsiL
s gwe e Jey  lov gl
i ap _ran ot ' . o iy
r_ s L'1E fic )] BLALT ;| = . ﬂ.a._ﬁ.a SNty .
S LMe wae W. MiL:] i HE o : ] , | ordlesn e v
k| 5L [0'n BiahT Tt ] T ) ool i
| Erer e lvms  arirsL oo [ T T
e Joc o' e 'z biesoL  lorn oo 03 §52'L
E oo ro'p ﬂd preest  logn .
lor m'p n't o'n J0% SIE L 03 -
o L9 i an) joo'n ' =% ] 030 3 L fea . ' AEN ] ..__.«_i 3 =izl STl
(3 oo oD co'n ﬂ_. o ooz Bs ferL SRl | ool . ﬂp el D E - <ok [ Sl i
o L co'h - o b 107 T L o9 0 . g Sﬂq_.ll,l—_-ﬁ.ﬂmﬁ . o}
A 3 LTIz we | L] |reinte po o 3 #3590 o pes
98 ; A , lomamL ; : [F5 B L mﬂ.vﬂn..-‘
" L s ] row_ lowar
e | s e
3 1S, TEG L
e | s SRcral
F lag | Tus|svsuscon Ty
! i R ST Y
21l sty o




LE

S EOETSFOTNTA/T/ LLOSSE/ DN TN

—. BOETS T
- L (7] pad [olora Slutey 3 L
e Joc ] )l oralnry STUL 245Gl _dARA 3oy el FRLu g
55l - : — T T .
gl | tustanowzlaome Zo X jsal] (1] (k] £iT 2y Elky AEEY ;Y
o s LELE I L A — RN g
9 | usli-tomoelsros | ey (agfe} Lol ) o5Evs L gl digdi A4 Lis gLt
L § " " iy
ks | g <puwoziseins 5a'ze LSy Joa'n w'njoag _mﬂ#ﬂ srzel dov sy yeg LELEL)
- " 3 = -
K 7, Liiea] 07§ o5y D
e [st 09'c. e FATET 27'0 1%24
o Iy 50D B =il 050
e
ac 'n Ay DAl ] i1
. W (e ferge ] 2k 030 oU'0l03 g STy
£ Jue | us]vsczleesis i o'y L] _Ztin s34 QI 0,070 53 ers |
E_Jor | 1isl sosuzlass Lz o'y 6504 5 TRE 515 o3 logn S5CFa L
4n c_| 75| seereloe'coe raLL Lo 518 010 o7 00y ﬁm...m;
5] Ac.m..um H¥] a7 na'n ' TEL i oy Jaads] Lkl L ET L
4 1) o' EPTIE 'L on g au.mT.g i
._-. RE oo [y X1 Jmag oaalwva -
ke o' LTz _mmmﬂ 010 ognjora
k] o' 5T v S9p 07 0 030/0ra
i ) lstrec L o W oxalag
E i I3\ (B EPE ok fals] OUIGLL oz alazo
E_Jor | S| dood2lnvor yal ou'o s Loy ngore ) _25 ogies | lrenrey wrnfxre
e lgc | sl eosioziiionn orze  log HAsa S ohi | ] gy YL ET TR L o3 0jn
.ﬁ.ﬂamm._a.ms g oo LE'2LL Jes' o xn Eal 2 L0TES W olurg
S5 Lrlagfety e0ch il 01'BTY U552 ) G o 5 SiFgL L _mm.ﬂu; 2] icg]
<of - T .
FLoLIT (L _H%mv jo'e (4243 L I 0 (BT B dal L IE'PkaL Tl
H E — T T
S LT fEL 6P ro' o EEEY 0uoa L L ng'o DA
5 j
“Spulazlel v 6y ‘D IR 1L orn o algs'n 51201 b
kL ik § Ty
he IO H [P h5 I60'5H o ] x i jo'a E.,Hu.a FILES L ot | I s T % a7
D » g ISR
A A [ §o b5t oo 6L 70w l8spag | o0 S.uﬁou.n 63 £¥ L e = LT RIVIC 1Y
Ml\,. (R — - T
~F13 LT PL 1ZGL L0'c Ts'2es [&a'1 e o 9 OTO0 L. L ey V-azg| HEm LE2 piszEly
T I B = g R o
aLrtazlie o Lz’ co'n =52 o3 bev o2 0 o3 Qs e 47 HETR Qe =
S T e T T o L ™ g e T R =
g oy ] amom ey | a0y * el Yl - x| - ey wplicag 2o Labpeiro | Py 3 0|




B EOCTOROT/INHC/C/LLOS BEMNINIHIN

a'n ) 3591l g ozolozn SR DTk Mkt L P 1 Eczal].
, ELE Ty R—
14 o] Jreoeey 0 oJoloyo sl S bRl Bag gl Lrpai)
o't oy'o .«mﬂm cog oeloa |AEe q
TIQH. [Lrge] _.Wwﬁm pa's ool o . 25'BE5
o' Y (e ] ey oxajos'a (g2
- o r vz oagla g LT, 55} :
jean 't L7 k] 20910370 QT L g LERN .hm_. QL
lea'n o' n ) g 9._‘ - e 5 ryag LZ ey stza]
(1] L) 089y ] ] , 'ap L . - n.zuaﬂﬁlli TacE elpi|
” - lglldﬂqull.l:q = '
o ] oraect  logp o waa T L U3 ey JigaLt
co'n L] = o ey oaviorn ,.e...ﬁw ., 2dEEt  EDE s PRoi 2z
&_g. o] ) . ) | ] xmm" sy 25 gt
- jocn 235 1, K ‘
.Em:,m?m_..mm ] . g g
sl e oyl s
| T e
N B .J.:,m__n .,qﬂw._ .u,mﬁ. a.m. . S ov) 004
sl eodkre: s oo Y )
Ta .,“" _.m_. nr: X xlld . .. ) r.,umﬂ nco
RISk by ) % Jmn s . foracs .ﬂm.o
S -l _.u,u L ipEe ' [0 'RED L JLELES o o
R0 et ! D _gweri lugs oo !
el | uslosarlins ey s lrwms e Jure T Gebet
e 145 .E.m,_.mm g et e A o T oz 0l surd  emams e , JLFiL
g jEE | sl mesioziee s ek oy 4" L .__.dem ‘. 05n Fuss) mnuqq Mnﬁ zeg:t)
| a5 snmplerges 1 . we s s wo : |
1 L - - L . 31 N/ ﬂ.&.ﬂ ‘....:m,n 0 Bt
d. ] 26l 150 &y _r W.u ] wﬁ.ﬁ. 020 ) o oy
P e T et v (o ) ﬁ.mm. 15, EivT . e o u.._.mmt [rr
i :.:h B LT EL ik 'R | B B r.w.rnnp oa o ﬂm.« 5536 FR'RgL L brojos'a .E._..a_: TESiL
- f%-] Ts é.msn.r.«nn, - i e : w: LEriirl E.m . Ald ,Hm G e L . Esp,a.o o9'ESy | a&:_
o TSR PRI PoRSTEAl e WM ofageasocanapes oweommllc oty mbeg| woerp] wommnry| wemppy] ey . e




HHN

6t

w.mam,ﬁweoﬁbdmgbgmwmﬁgz

] _ rn - " L]
3 - | -usl gbpraghos od's ' ‘e isT) P2t} 25TL jpLsEr L orolezn ey axza| » gnei g suou fucly
] EX - - =
E L 2oL idTea e oD ME,U ﬁ.n 54w oFnlene =1 5o Sponl sreoug =in blioly
a0 . A g
¥ b | vigl-nonpedes loo's: o't Td 158 ' 'olog’ '24) gymgl =per wuow oL
B .nrwm ] HI | . - Nm« Hose AL m_z?_nhn 2ol
A o Y] AT A l's oo'c ey o pserl oo oo oot ‘e L s OO EETL P2 L) R i il Fi-n])
e Jic AUE| G RVERID m'c oo 0o’y DB L Lag] 0aa oo o= L 0 5ar) 0la o 280K L 14939 ) ey ML
I N EE— 5
Lok il oY o AP gy 05 LESS QR moiaTn L8 T5T
4 3= -
3 hgiziea'n oL lyead] ra'e 7, e g 01 s €Ty T4 egioan et
3 it . . . o]
L | st geEarkae o' Aovn on'n AL g s (& e ol ki b | B e e Y 1
& ! el T ey [=x31] Lo'n log'azt L [r2)] Lo'T 'RZE L 00'W L nzolg n AR bxulm._ amoapay! ST
$ bzl
2 [ U 9L TEEG'D ly’] co'o o'y 05 BLE ﬂ\n oo =l o e 0" Bl a'opan 07 g HIP| Iy RN e
L] " - —t—
o be | us| oeagepon Ly o't Lo'n 2E Bis | nT 0T feamisl oS « 03007 oL L su3el 80 yas Moyal Lreg)
3 151 Al o' con oy'n o s L ea W' |oTessl roesyi 2 0lg50 RSy THIP) L SR ‘et
3 jea5e] oD ooy 1 RT o 1Y tn 3 w 6ts inoere g LN ‘sz s¥zal Eumz ﬂ el
e s oo [s+5] o A i nog fezzie Ezzes 93 0loin dorme 3438 12 iy P
e fac oo eyt oo o 547 0 o 53 [0 238 e ol ou'esi e | A o ,.ﬁ i
56T E.: 5628 [FPPOfE | SYICRY dslsry] £ ;B3 L 237l s g uey phrDi
- - . i
0 0 M B ] (etge] o' Py o7 N L (o)) g epgl ISR L o alod ¢ ) T37 L YR OpS E oLy gel Kl is
| - - -
A LS} TOCLITHD'n g w'n o' L O i ol RS G E L) m ologa 025131 FHzEl QLD TLL W g ]
— = - - L - — :
it |ec LS| -Uo-ZLIZEN [ \T.ﬁ m'n T LLSREY L Ta' ] Ly 330 L SRTL §
e | | g5l eerioman oot ' oo syparz  |wp 2] [ra serre YR
[
e |3z | sl wrsozion 0 iY ] i LEE L 2] iy T LR L2 UL
ke | Tigl foziormee luege] 0a's oo'p oo'uiLl i oo F{,r_.: oerLiL
b fie } us|-ronvesriw oL 7 Ira'n S0ELD e tE | ekl o T Ll d] liv'2rs L
] TN s B
£ W¥ ) '115| 90ilEENT X ] [safld BL'SAT ) alz] reyd LT L BL'SSTL DS T4 &) TELM
o * g PR (1= ) |
g 5 to'zosL oa'glal 00 e | TYEE ey szal
b IEy £ e li>ail Thn L by el e |
nfla 7hs no'alnzo szwLe s doer S SREL i
hF ‘RIS D.Ln".n TRed S S HIYY 253l
LS "o orglnsn o' e Juag 4 YIoFOT] ot
Wik ELELs L ornlarn bz /555 b TuI8| gy ez
s ey innlora g-om | TuTul g weogecly ST
.. PIRTL) - - T el T . 5
ol ok Bhen TS “u e wadreag] sy
pugTmog | amy) v—n..i 3 [l Uy AAMEy]




B EOL IR0 T/IWNEA/Z/LLOS B /TN

\ .
ke | s LT—MM o T.S _a_a 5y i_Edu_t o e -
k. fee . Ll TN 2: o) DNEIEN CiE
el L) _,9.; pazs DTRA= Y _m.:.ﬁ
i | [PLTETL 000 7% 5T Tw.mnﬂ. E T}
‘ﬂﬂs o3 0 . S5 TOE et
[ 165 L g SELET R EAET 10 i ieﬂ ,
TeEL oo oryerl  oocsmry azoln AT
: THE .ﬁa o g m.m_E Es 0y Qn_B,._ et
izt o oay 03HEY L oot o g il GO b
| P lon too , a.am.qw CosLyL oelor's o= L Faig9| oheg £ o gan]- aep|
us| totrsgos - ‘3.0 .S.a L' log's , o e 15'59E 2 0jeas urser _frHns) s o P L
15| una.&nwﬂ:_ , ho'g ] nro ca's mq.:,I loza 0g BE L LL ep 1oL . sy'oloan piil 0.0 T e rya]
. -".Z;M oy 00"t org () B i62 lowe o ? - .
=ibELoElg'D oe'n [k oy 4 q Joa'n
- : D i R
| e 7l doe 2 KB J5B'E5L 2 e
118; hiudleo'n 0's 0D o] "1 B0k o'
h!t é.:.mm_nod g} o' o't 'R L _.a.a
4 Bt &2 ) ) 'y 4] o' Nch) &.a
3, E F”m g N [Cray Ea i oo ms I.‘.nlas‘ : o \3 s
iz soeL3ziean e oD oo [P Lk fas_ jersrs
.._. 1) .a ' G lrwy [+ g 139 _.ua.a to g 6 L
:.z.m ‘a,o.cmmnod A v o' g5 Lan L .K.u = S5 HEOL ay3S O £5: 1R FiE8L
oy - = EARAs |
US| B0 LI ' loo'n ek Bs'BIE 090 o0a G T8l .o TEe P LLgul
A ._E.ﬂ“u i ) L o0 »u,:,a L5 m'e LF 5L i e o htlz o £5TEy
1l .oﬂm_m_s.a o' no'n o' b Loy 02 ki) Jpesa ngolor (ETER
1L .Ea.rMm_Hd “loas ?l.»u o3'n (154 AT 5" Lk 0IMI 0 05"} LF
‘,.:.ﬂw.m.a.n o i 50 ooy ._“,uﬂ jeo'sze 2ol 00's78 - !
i ..:.é“.ma.o gy T Ed Koy 3 PEr Uk L] AL LY oy .‘ SEGL.
LET e ziig e FALEN oo ey £ L Cy Ry arglora g A 243yl tuhg 75 JOW saci!
- N B, ey
|15 -meelarionn jooETL & Na'Ei 1 oyl [ o] 0G5 JHOY D23 5wl AvE]. _ {grey
_.«I.H -.IIH_ aﬁ g iy F“Mﬂh Ry | ; ) oEﬂ- psemag] iy
ety L . X | L &= iy gy rzay) i |




1y

EOLIOFOT/INIA/T/LLOS BE/TATA TN

200 T 7o |
arefmra ermLE
e altrn
olamn
o ohlid R_.a_a,g
) Lo 1 oI o %a 3
] V6T ‘ﬂ— i id [Luk) 2] Ty3g e weds Lo/ ALl
i - T
e {3 151 @ eLar Wi \ .Wz.m‘— (] [0l [ __wdgg ‘Lanaz | 6L TS
x| gl s o o brvg o tegt o nrglnya
K et { i) .-n,uarw e m._.m.v st ,S.o Hroled
x 3 LS| - rFLITES 35 ks by PGE 020 Cpload D
bl [ sl omekims Jewn Jewsz koo orolgn
n O - P - et
Co I e e o e 4 hi-1d ] Il
k dor | s s i) _Hmm Zragl ooy DBl
:_Jac. ) s .E.q_..-u 1Y “_W.m_. AT ngy o1ty T
kb 7 e £l oz are iy oo o [
e | | nue .mou_am:,mq | m ,ﬁmnm .wﬁc ‘ oroloso [T 1
ko \ : o Er [oes i BrS ool - S.LS,Q . i
s ey i I b lmorsylmine ok erecey
L T -
b W.M
< r_.m,.s
e I |
n Lz
AT -
- 2L
-k - o
|z P R q_nl. ' I
x ) ‘uquzu o' L'
K | us eselon lzw
E s | sl omgrhoe e e
. v & [IEE0E
”Ms!.u -paeig|  pg el
yfjamnan| aeg) * woomwm




§E0ETOPOT/WEI/E/LLOSREMATN 3TN

kb | s .x.ﬂww i [4d ! _E.wk 5 4 cat. el nralen T.E— 2330 , ...
L pit] ..E..u_..um Aaar) ad ) | . = - - o alean .._....Sn.— . ,#mm Thi Lém_u apdoyy oL
e . rﬁ._ﬁﬁm.ﬁ: T2 i . = . B SR o] Sy EM__W izl
S RS e Py e s 1300 L pETy S, Ny uri]
; - . - o SR B 1) :
e % |, us| o moree | 5T 5'7rs ___ b aeey] |
leg 1 s gwsl FE) lessrs. | U= 20 .._M_M
; - N T e
3 W S HEL | Aoy Jaan! uwﬂnm.ﬁm..ﬂ”
3 53R 3 esey -
E e | ey ovofere ererty
E_jx 55" 7 molors ez |
c_ st e mo 587 les 95t | serae |
g e lo'n 0T e W,E.a - SSECSL . lesmeer ¢
e i’ ba'n .0 bsie  lavene to'caz') ] Jogmey
ml__w ek g LE 38 " gz i e > L
" 12 ra'n N1 & I 236 ST T ﬂ.._'.mu,n
k e o' HA0R _m“n.nuwp 5 |6z W. ol Moo
o Ja o't DR prese  Ioco oz feuuss ) or9lago
k Arrialese: o
20
o'
o2 o
od o
oo Sl A
ozo fas  ea
i 0 sz e
S BT ‘ 1 5L "BED | 330 (Sl 5,
XAl Wo L Bat a1 0 9 ] - tﬂmu T
) e
L LY
k s sl
e 103 LG8
) ) i




FEOETOPO TN I/T/LLOS E/ININAI DN

ML évw—ﬂm ?,p _S.u _m.\u —E_H. T:: ) o)
._L.m. Sio eleziod'n —nﬂ.a o0'n T.P L 516 | oMTE Ol ol S|
LE é«&LE,a T_s’ (] m'n 0076 L I3 Ty e sz
e s o bre o't _ﬂ_n A TEY L =) spAmgan e ZoTil
o - ' (k] o s Lo fruAd| SR hurearg t3E0L
' s
£ {4 £k ST BHl
: k3
(o
5. {5
£ %
JLL5eE LrsgEL U3 By o SesdL)
‘ma;ﬁ_‘ e

2 GAl |

THIS J2 = feala

28] oy gy oon
T ToL o]
oyl 8w meey !

; —— z -
E. pygm| gmievaan)-  ael
L% 0L 'B1E6 o-ug| e sty sl bZL
—T -+ —+—
E_ = | usi-sosezhs'mel B 75 o'y SuFaldan nnna:mmm_ oL
s TLAT -
S .3 pe-cyc) fy I ila L
N =T
N SEL
e E= o
: 1 i8] Ell
e b ) eI
LI | usi osuziores s 00 ekl
e [ us|-a-guaz)sionn i e J5EL1
" ool e | . 1
oy i = ) - v Mwdy




124

B EOETI9FOTANHA/T/LLOSREMAINADIIN

onokan

O L5

3 | :u.w 'n Tu pl o) Tm.rw _.Eu BB S0 g 44 seemld
) ug avickawesr e oo 02 pos L | 2o g8 wez) =0en]
E g aroigeion _mu_a __onen E il

£ e | usl-awnsko o “ iweee  fisens oooher's 96 .

It e | us|-nciozhon oo'e i AN lesaie OGOHR'D 5'a19
| Li< Laen'n 'y 2 s =) oaloen g

2 |3 1 nﬂ v} [ Blr.c] (] B4 ) ooy B0

£ 0 | LS| el (1] B4 o0 1] ON) i HEOE -§

Je ez a2l ) e )] 1 ] HE i) .

¥ | usl s oo'n oTesn o ﬁlﬂml...uu.mw.. s
e | sl -renigelms oo oo ' o ozl mmecdmg] s

e ter | visl-secieiien .n.a_.., 15 o NS QOTEL By A5

el | o :.,mwﬂ.._ﬁ D by o' s o0 gty g T.

e ler 2| o .,.a .w_u : 14 ng'n " b ‘ﬁh.'
ke | ust-prusten o' 'y o rocn]

3 nn Lz w.ﬁﬂmwu.n m_u ‘o oo'n 03
,n. e | Tis|-onozhs _ﬂu_a oo 'o e

[ 3 - o _,B_a _mo.u ke 5494 |

| ) | ,.. - . o' o'y T.o ¢ secnlf.

H ._3_"._ D D ¥ 3 S
et .__Ha ron oot g~ o7y ! , e Le: METE Tk £E0aL

I L o' a.a,a ‘0 um,_.,z.d L] bl g8 EEE _m,:.nn. orplera B LG T o=k, Ty | Ay ﬁ

2 G g s oo s oo oy loraze Fo's.s orojorn '§is . seEal
K

ot 2 ko' 1Rz




Sy

FEOCTSPOTINTA/ L LLOSBEMNINAE AN

Lo jor | s <o b Ufsy. ey Lravasgy 0 20y S.a_s.:
(<3 .8 . 65 255 [T oyglnn
e - By 195 [1:a 18 [ 0
E _M st e L ‘ZarL n'ofouo
I 1,,. cviv "B5Y 9olm o
.w.ﬂ , nm_ﬂwp .. L] majm'n

A Fm il ..m,mwa - Kei(ea o)

. % -.ﬂu Lo o :H ) £
ml.ﬁ. - ) Bm_n; o2 H
i Y kil st WDl ¥
' 's) Vb pig -_ paclog'o
i .a.. 5] 2onalrn [BLE ‘ sy & wrdlog o
e e | sl -ns sgkoo T, 601 5 00’0
IC VM_ 'L Al Mn‘E,— od'olol's
.J RIS A ﬂ.E.g o'n fir] %ﬂ_
c_[3 ALELZAD T g7 D2'ajoa's
e e | s ovares b R Smma
] . 1B, ,uc.nsﬂ,uu.a o T m. 0g'e
K ke | sl soviwlwane oL orphoan
Je dee | s ,mn.EES.o . i . oLz prelasa
w e 9:__ 0o ' [P XD m
a3 L5 P ”..a Qm.r: E._ru,__laa
x D | us|-umagbye e e o3 ojoa'n
k e | .Ew_ :., ) .r“z__ o e bo'kee od'cloo o
k[ [ usl s 0 LEELs L oaolod 0
e A ,.;m.: noalbrn

e _un 3L &Ed
- S ue——pe e
K ] AN L4 LRRE _dntg loycom GlTen LI
I paoag L uAa.ao,...r S.w_hm,: —E_Eh- Do e
Ja ‘4\ : 1S5 IsEITL w afo'n 1§ FLEL QIS nm“
[ i Jevio Eh 10 nrojoTe m@ SWIE| 807 55 g

o g - 4 I 5 T o . e Mw oz
S Y | Frpoadiag] wopmadag|  pun gy - o] vy vl




§EOL IS0 TINTM/T/LLOSS MNP AIN

\z 1 ST 5vE ksznit
. (T 2|
E 0] BT )
1| .E.!.MM_HT ews  lasge seL
Ie . e Tyl brwr  pror  krere
I Th B -3 ﬁ.Mm sy Iz el [ (=Y
L toF g 14531 gL . Lakallogi]
- /1 plora
orglwe
e ke 3,&3\9
s i o.._._u*w.._o
|ﬂ._.u. - ﬁﬂa Rn_so Bl
RVEIRT e ) i< I—Gd ey Le vy o0 RS0 00 GIp3 0 Yoty
st Pz Jeom ] bodl _8 ) g BLM 0 lovena FHET
3 X FL S 00’0 IR uaoly i) Lok QiHqu s lrE , 4l
b fad oo UEr L gL 5 gr alor TuoL Ty
,_ 4 T.a 5 .ﬁ.. o .Ew. z.n 65 T foofmn Crieed o
E 18 ,.ﬁ_....p.mn._ﬁd.n Al b e o EEy  bvo A o egery
k 115 -ieviirferse gL o'y oLz pram . lora
k 145 .,mo.oswm e FE 0 6219 larsns L}
X 1.5) ..an..a_.mwcmwﬁ et a'n .ﬂ...m.w mi40s oz

El

b= oy n

o iE i 1 W e, u gL 02 0
E 1Lg] sriazlieer: 79'%E: i 2]
N - oy . - o
k. T25{ A1-MITeEe cate e 2R B 198 o0y
—F "
LUS) S POTER VD 1L o' Bral? =13 2o 2-yaglumeu e pien)
N B T T TR
* L) -Se-nzjeg T ol 5k )] Pty 'L loag u.mwm_ Sl 'Hyem pae) 0]
i ﬂ| - 9= TEL,
lrl 8| -5 I ozILg 6sT e 'ty ﬁ?ﬂ sseart  lodo Eﬂu g rarecta iy R
T g [ R ; TEE L]
2 ML LY A SLL _M_z ABLE Aaals a2 R S 2-4mEl e e 150 2
gt ioTlania s SUle Ta Bl Ny 21 mlag TaTLL - 2 Wzl :
i | S| -0 nREsE _H.n_. ‘oo ¥} A0c i g 0z 0 TLESF FH=E e ol LETeITY
05 | US| e TleEs 343 Isep] AN ez ] &7 0o puves C-H8! HEhe THEL AL
e S N B e e o B TT™YY T - - . ;
A o) g S weAl e sea] sebag o ooy e | amuunn|  acspbry|  meesg] wapd sy
L] I gy | - gy o " . )| g LOEEsa"y sy =)




$ E0ETIP0 L/INAA/T/LLOSSEAV TN TN

T ’ -
‘I _mn ' sy o e
T ) i b4 pagz SEET
i Pﬁ.q i gael LiSHEL
3 vop oot joates i oirZ
o o] ) wo Le' LI L ) Tz L
| B (e o' oo ges o
E no'p ' ra ATPLEE L RET
Ic s q o' B vl
e a-p I oo oo 0 na'p B ¢ & |z ooy
e | bz ca'w e pysrs oo dumes 2
1)
K oD (=g o' fn oL 030
K ca'e m's o' 03 ST L o'
s oo ) ooy TEL i el
K 00'0 oo iy [E:3 'd 11]
r m't 't o' ns sce [zl RIS rE
b el D ' nrisss
K 2L (i) EOREL L]
K g1 o8 il o't 58Te | PoRrL
. - -
E ahsLAFEE e L5'TY Co'n k=] ErLent
5 7] | 7! 2% (] LT L 1 nde)
LS BT (=spe] ] | nﬂ...w
. o Tl N
- SLf-
I ZLELEZIRsEhe e oot
- T o ——
S 3 3 Tman_s.s_ﬂ By oo'e
e for 21Eig2]s to5 i oo
s.n L L-Ch| '
" AT T
ke Jac ey
e b
= ==
BN ey g
3 i
N il T
N a3 ~L L5 10E)ET TS ‘SICY
o ] - ot | =
i ) piowiy  pug oy 3l




3 E0E19F0TINE/T/L LOSBEMNINATAN

r. 3 st - D_.._.m_m po'n -jore T Aw.a oirrd o a7 g g5 | K0EAr ] nx 0 Wﬁ ] .u.u_ua_.. o 3 E Wbl gy BOREL
o S ;n‘n_.,un s v 'y T ZLTey BLE jog B & _w:.m L E5F - [ ] Ny i EEM.N ] 3| )
k jor | el 1519zl o' Do, ATa s 440 ) o2 d ﬁa b5 yELL Wﬂﬁ . EHM.Q j - ,.,_..umm Lt S
e _loc | usl- F._..Luw mn 2yl o'e 2k oy ita L 030 0L %«Wﬁ ) koesst ! . naofesn pazort | gl -
i [s | us|or %Td R0 bgy  fow  Jeress o biz  besse w0 molwe | )
e | mus) enmigelmn oy {00 Sixd g *wlam R SV wofid !
m. . w | _us| ot ro'p R eo'n Joan 43¢ ey - % alnye 510 L 1
B Lp TaEieg o) g e jma VL s s |- o I [l 2| 8 3L gy Suag) i - m....ﬂ.__
[ i . to'p is ' joevs jorise o s8s 0h-0l0 T ” rum ] x| I A o o | E ,
A o't e fom Joma s e mzlovy  Jarisi syyel wgwemel we|
[ [N ro'n mr g roa o0 Ly 1 POLEL L ﬁm—w& 0 mu:ﬁ L 1 i < &3}
r ‘mm oy an - o' 03§ Fognr ity Sa_sg lixdtd
wLw.m o0 oy ' ra o Enet B DkTL t'filon 11 Je=pisL
k e e oz fres mmm e s
s g] o oo EELE ] roa ErgrLT Uh fux il ey
b juc o _wmo lea'n _wﬂ...;.r oyo i looiszy  leegde ﬂmﬂmu.g TG b
ko g o e paied oo Qs fod vt faract 030020 Jogtee
LS 'n me Lty eotas oo b e 0193 SLQS JeTee
o JRE, | DU TLTATien oo mh Ipn'g ki 03 it} iz a
£ e | s aﬁ.ﬁm Wi} |‘|3.a oo b0's bsrr L nTi e i sz L e Aol r )
o ELY Wy a"&—w_ﬂm N ] IDIT 00 {88 o B a2 b Rk L - fﬁ_ ) ﬂ.: i P L
E_tac. ] g ma,ﬁmmﬂ.ﬁ, oy Fmg o logmee T oo s mszs b0 L ) ‘Fﬁnn . gyl Prmes Swerg) | grg)
5 o2 | ois[rociazious osey_ re'c ] SFEiEL e e 37 oS | ST . mniM 0 jrges >y DI 2R
e foe | s ..._vM.mMT.u (S o W'o [N 0a [oE L5 9z [EAE 03 ofos o ] L5 15s peagl e s el 2l
; 1241} co'n s i 2 ¢ W |0 o &, @goae ._8 .ﬁ. ‘ SyEE{ s e 1T
o o7 e Jesene og v (LS o ot ter ciala g oo sy vy i)
‘_.a_a n,ad nay) T &0 0 qa L I eny, o100z o TELL . 2uEE nﬁ!ﬁ..hﬂ._ ) !
no'n Irag] i) Jpeone 010 0 b o5r fe='sec : mrojaro paEst o sz Faol
iy edd Wl I_mm.&m ?_!u_g ﬁ.n o A3 Resn S 2u3n| £ By g 0oc ai|
't WG ra'y [Exald p1g Joq V5 Ts L5'mp a gjoro VSO0 U] DERL op FRa) 73l
DD o' [T | 05 R 0 n.a..._ L o Te e jo*Eni ol 000]o50 T - ucac.,..u.w ﬂn,_,._
al Lanso-| . z=cyl e




6% . , T EOE L0 NIZ/LLOSSEMAINA TN

..l._m gl ...._.iﬁﬂ.a_.. ol ] R Wﬁ ot o el W.ﬂ.. K &0y
e foc <abLaz/ie e - ?_A. ¥ Lew T R " siolpan
I ma H1s| ‘m_u.uvmw__.m.nn_. (ria-] oD 1 g .n.mm LTLTL Wp bs'plnzg
A S 50 oo'o ] esuz ‘,w‘s‘m s 200/07 ¢
3 . : o ca o oo esng it _mmmhp OT0{05'8
3 .. L 4. 4—.2! ‘ﬂ.:r ! Bl o - B 1'PLT T 43 —DT0lgg
L M .mI_.mﬁ i mq.,? a'p roy g o L il Arbloza
HW» _ z ; - o) \.Eﬁ. Jo {58 L et ?rm_.nau
E ; X4 Jmuﬁ 51 g 0xTaZ L ,.an:._ STY  Joart ey 3'0joa'g
i ) _mEn o' TN ki3 . 00'0 He 6% ) M 012 b plixre
k 51°LC c6'D /L2 v |orn | Ler 626 e avoloa o
k ooz ﬁum e x os'sar oxoloTa
k e oo 5 fisne o 2y
B .nv. ' i<y g 1843 projoTa
3 Ieger o levssr : , . wipen cars | EMW._N
sy o T | R PO ozglogo
e - oot v es LB¥L By 0o
e I | Ls]evlazion L1520 oo Lisee froeet o hser .‘aﬂ . ST ) o3gjean
2craloz/Ee'es: 5L'Le ina'n Ageirz » i 105 | q B L . )
8] -emslozorser T 6r oo, -leerToy.
o i3 il ”,!.ﬁnw rc'ar =] Wkt JarEiey g
mvnawm faa] oon ra'o o p Wr_& L lme
| sofiotioos lgon no'n oo lermr L dme
.,._..ﬂmM oo 0 m'n o S je] ] :
~L LLLOE |00 0a'0 ioan (el 65 LoD ¢ n,n:_ u.wmm. ) £ £ WIVEN 529 RYL]R m
A I i S 1
Sprclozlns 1] ﬁuu’ 0N Brsis | Ko 438 e e - SEodl|
iy ..ﬁ_r.ﬂﬂ oo’ o lovp con i
el Lo'n
mo o
PO ke ez
lo'e o'e s .
o ] oy vele| e v s e pmanteg |-




0g

S EOETOFO TN/ LLOSBETAINALAIN

- i) :
ALOrBLE FYRST L felf¢] o' Loy ] ETELE &
e (€3] kg n 05'£23 L
iy d [l ] T
Al 33 po'o
A
“RSLISHT b L Aa oo
SUELIrE RS v o't
T
ELIZER'LLS £v'5L e Bty go
o] i § g0g
coELazhaTe e (] TYTH,  F e gBfy unﬂ el
b =g g Ay Seeins 1]
- | Relrg e d 211 B3 ‘s JHg] Sagry o]
i —— Ag
is| sobiorles vz e e wo'o e Jgh "2ty FiTall
% o B btk
FO-NT|EL B 00'e HFE] b Ay L
W 7 mﬂﬂ.‘ 13
£ et | tis|emazhsae ey e wrous'o LAY uzg FOH I Fe
g i L & — EURA L
j A LT (o 3 - :
e | wglcesczhigre tiol
: aq_ —t ]
K, h1i:) |..—.m_mu__w§P B : X f=naN
L - .
- fer ) ygl soginrleryem “ER o' 41'689 cmﬁm 1o 02 i
¢ us| o sl 0'Ls lpo'o L' i 3 0 oled'n
\Jlll. = - - —
L 11| sooaziee ey &' o'y Sy e et 0 mles'a
g 000 re L ferTa iy nT0 :ﬁ%ﬂ:
e _Jor | 1 3 ing'p EHER e I o
Do LT P R T B B'6Z m'p 55 tema oya
LUl oo ' .#%__1"8; LD oo o 02°gl
oS V] T ATE g ee e La's EHE ] LEL2M loga &0
Bt -
F s LS 115 aL-Edzlar iz 3 (0% HOTETL LE¥EL (02 0 5 0|
| g Clni— .
o | wus| seaozlesver b5 R 0T i) Eesat oz'n o0
L - "
K rm A B i L By L all o olo
. ¢ . _ o SR Y
A b ] LRI R flina) 7' By se L 020 as'alnaag e Nt iyl IGELL
To 0 1%% HELL
€ 18 ) ugi-arsiaElirae 00 gerel WA 52 0 N
B 0
£ 13 | wusl-sesorloer 4 B s3] L oer el loag
h i} N iy
j¢{or oL 55T L 000 & olgd'e
e for e loon aolmn
[
o




i , 8 COET9#0 [/NIA/T/LLOSBEMAINATTIN

« Fetedl| o 27
ﬂ. X CLFLE 0D E5Li YO jFe L L 0g'0 r—m_u Er‘qu T._._
e : ezl T__c Moz 1o e g 037 reae) wghs 03 g -
m _W Brsrt e [y o'y TIL, o ratore o3ofrsie (] - g
i [Fe'ohr ' il 2l Mi ni 0 il : 03 ofss b= larp _ |
A _.._.,.m_.,. 'y END aro mm;..ﬂ i LTLp 07°0/C: G 020 v 1130 ”
B 1757 =TT
& WL ELE ('] 5Lt -..,un. ﬁmlL nT 5 n._m:. DIOELET Jald b i
s sy {oere an bo e o' sar pzalet fr o Al
] _.. . _n,a,g_ T,l_.u u....u.a G sl D Insie 03O0 FiT 't _rame| ..u.n__h. =Ly R,
s - ; - = — g NIELIET U 7
15| -2-Eloried ety LGL oLy | e Lot 0 AN [izgs} rLsie -
ko | sl .n,.m_..wm 5h'7eart =] s 'ERRL ] l.n_ or'zs a0 ] a1m s 7L
E e | us ,n..m—mm%,au Rl sr oo S oo 5l a7'e g
g .wfu—mmaa._dv EstL cl'51r o't L=kl 'G ERLi .36 L) S1F
ﬁm. ‘mf!n._m A [z e sy A Th I ] a7 g Sxnd
....M.E.ﬁ...% o mr L e oo s lazn el oo o
._»m. .NTEMMSE.. v lL'sie ru'c r-a T 00D R...F“ naa fersie -
2ol syl ..u..m.nﬂ .s;: fLsiy ﬁ.n ey, lovg el oo A3
‘._pw .ﬁ.u.w..m nn.ﬂ.m_. .Hdr ;_1Im.4.. _.ﬁhﬁ_ Ve TS oo FRTL 2oal il
| FORIEL  jpop 57'n aXe] e |mo e L - Dynfos 638 - 70
pgLL ST ) At i) (S [oR] AN - o) ojcugax ki
BIE-21% [ N Ly joa'n ix era [L<T o] n.__ﬂq T
rors ersey Joean 55 Le loa's e g A1V
: gen W&\m g s loro 55 o lizgeng
6T e 7T TL (o oy T2 oz T 070 frTresr
.N—.?mm vt Ckad UL [oon 53'7r oso Zre L2} o0'E0 1
.n—.w"mm oa-Tok ECMLL ARTN ' 05'1 03 0 CF= ) a0 K1'SLy
E “ 1L a.,émn e 59z ‘o usees  logsn 70 _Wlmm LS Jesera1
' pe | s A?urmwm ; gy ' ases 'n gl er'es. f i
Joe | us u.?ﬁmm Phia oy} ‘D e sg 9495 ox'a g} v ad iy
jc : AL .u_..m_ww LY L ' ‘o 3| 5ab D10 g 07 In: )& AT 0 u_o:_ BTy . 3~ ﬁu.ﬂﬂ 3 Thgel
. I LE] -9 L-ELITILg TSl T 0o NerS) ReklaY nro 75y N BEEECL 1 -] Gl IRy =53
E_JE | s ,.‘.Z._Mm R e ot 1bawu rEarL il e jorss s sl rdis ng?ﬂM 3ein i)
0 ) AN Ry g AR DT wah ol st [P s
e B b B VIR - L A -y e . iy o vy uaRdT=g lacqumyg
g =y ;e E R 3t S | moneaichn juuiun.-ﬂ.-lﬁ gioy! ul ey Wne




(45

VEOEISHOTANTA/Z/LLOSSETATN TN

.

ced_...mdﬁa

nﬂo._.nw.ms

i m

R

g

e i g &

[

: BOTFT L




£S

LOLIHOT/INA/Z/LLOSEMAIN TN

) ml_ﬁ ! R o' Sk laiti o' Loz ) r L ru.ﬁ. e Wmﬂw
k| o 2L W W:,.ﬂ 05 09F 05 ben lurver ert E..a*?,a 075
& |w | xS ro's 0T 05 08z lorn ET N eses ] ] k]
£ e [ ra'd po'et o505z R st foawez  ooows 2 alex oress
e or | wel gosnaelenie oo o Jorer  logorz oo _T...ﬂr Josreaz _BP?.. [BJmS oses
ek | us . -5 ] oo [ S I g e 29'0joxs ti4
= us I ﬂ L 00’9 s ) hoTpt .E.n_ou.a lpd'srE
=l | uslobguer T don  kewe oo jown Wm erv g _EHE orsey oy g
B P | us eetmimims st o 6003 cenze oo s e i ovojogn JovEe T suzsl . zys %«Wm— FEO-L
F e | us! endgiso'is E'se. o ‘008 ZUEE L [Sle) o S k) 'Lt Hojern LEFLE Ca-Cr! ,.um“_"qn_u.mk_ aEoLL
G oo | us| wovor)ieny Li*=g | sz loco e etz petlosr orolord |5w'iamE 2434 zﬂw.‘_.o_uﬂﬂﬁw L TEQLL
It 'n 5608 ()] o> joezag rrbbel opglexn e Ll b .‘ e gl Sl
Bl 00°0 Dilna o0 I TiL PTOLTE CALE'R OF Q10 aFay g sk Lﬂ._m...d.m An ﬂhﬂ._—.. gl
: . " 1 . i = s e
H o's Eygesz. _lwo oL 7R ,_W,ﬁuu ‘PJ ool ST | L EOO:t
s oo o loams oo lewor frmes v onolers oLz P SESOL
s o lwe sl 000 fzsz gz joo'BLsL ovojea's 'elsl
_joo'e L9689 jorD louszz ievers Joo's0eTL orojed'n rarl
L Joo'n Eer [ A 7820 ,_Q.ﬂ ooz ley'en
4000 ‘n_..ﬁe L e, e | S 'gjera o
o' - roels ot lesn Rl
s BT FTIRG orploa'y prEgLc
e oo us LOTOLI TEL T e 16 ey wekaxkd L3405 5 orojeso leyarg
ooz dﬂ—wvﬁ“ma_e:; S L T oarzene ) a
Ie_loo | g . ks 00T ro'cares ™ el
Muwm| sl af g MERTL HRT :
AL . . ag| - -pud e ] -y

HILINY 210 0590




G

FEOEIH0T/INTQST/LLOSREININATIN

e low jis e o W,"ﬂm.
[2:] _n.h.ﬁ.n O ol n_....ﬂ_....

B , Krrsriy n.q%“a 0250

ds los s s ool SrsITLE

ls_loe A*I ] 0 0[o 5rgrs e
| EL 1 X .HY LIz 5 ELL oL 00" b Ao m. K =gy - paz s

€. |3k - 1 el e _.mm CELE 'Rl ' ! m.wnmn . T ) .,..eu

Eol g 14 .‘,‘ i 1GBL s oo ;

e , : 0

3 [ foizy

5. Joo po'siy=

Lensy

B _lm L VLT

R SN 15637

e joe Ariozler') R Ly TP fusery | lecers

. joe LS HE L L L LELE

5. jer Wlm.l ot 70 o EuTL
. i e T g
[

L S

A 3 - |fEwan

k_J= | us i ol neLL e Joses

K | s m?;m ooy =51 e e

e ¢ $1] e Jizmie

e oo ke

e lw

- | |-

: PG
TR ;
o ger




g¢

£ EOLT9Y0 L/INTQ/E/LLOSBEANINA N

I s .Sm.ﬂ ELE (o] BEHE n3q L,
e loe 1 1 mravepemnT 'n Lvsace
e i D R BLY o
g fos { W -AnnRpOLEE 2p'c2 ﬂ (e feFsiz o iS¢ WSEEDE pooor
£ jv2 | 1S ..G.zm Lupdiny Al ta'e TS5 o 5 RICT 05 el T 05 75T
e | 15 ars z gr o ki ‘o sprpse  |eouser  love e lsswe  fonics
L8| btes 1 . ) ald 'R B LET L [BE LT L S w? w.ﬂnﬂr TR - b .-,a_ -
e | sl -sciuep g vz 00 it o doi oot ﬂagq_n ey 15 A3 £gEl] FimLs
i T R
|15 go-slorfeesr g jore [SOBRTE Uiwary | oo WH L P L BIE PEE gl g A eurt] L
5 Joe b st svviazfieeewy ' . m'P .258,. Pl eal] L't 506 L o € Legts 3439
5 oz | us .SSM«. L'B6IT (4 i Joo'a ey MILES  lorg iesol fprvoce W] e rorsl v e IR ceo B Alol
ER Gl T e K 15'% 'a 5T 56T L Jod ey 03'0 15 57 6y oA L wdnnﬁn iy ra g ‘2....3__..« mrwm E«Mmﬂwﬂ , FL3 Y
i s asioelesrez. tr oo 45TL Akl e Ly szl oescr 1 b erez & lﬂ“m. sucs
s |z | sl amonlogleewicr 15! o f7op 'SEET (R iy EEgED ] .,ﬂ.ﬂu_n Juzs) ;._inl.u Ay
4 L) ...H.. ‘BRE L L. Q' eSS hezE o iy il ez en5 e HEELAy W.ah 3 wv...w,. i i i ggL Fgeil
|5l Ay T LEE 0T el rage k)l 3 Clnan e Ah F AR - NEIEs & ; vwmﬂ, L5 Y FiEL Hr. (5]
E | [ us| sovioepengr e oy bbiser o Cpen ! s boezcs g ] 5
o | _usl Sragpeien bl oy oeorse  ferzaeel v eies | foruve.  Bowne ez tn_
| uslsornalumre AT (18] Zrirg oz 1re9 b ] ) ,..z\wﬁ .ﬂ?wm ,ﬁ..uﬂﬂ roloryg ‘ﬁ«..n_. )
TR T . k= ) [ LR ' mo lmews  pewmsl oz olatn dopusa. -
g 18] m#ﬂnﬂ 13 Bz oo &l FoRs T B () § DY Sk 02 Qloo'n ‘ﬂml :
' Bl o T yiiragh Jau lxega] Im.r's,l_ oo s L a = 3 L ' ' u.,.—....‘.:.m
ke | g .na.zﬂ ¥ BB oy v gy a1z o0 JerrL Yo e
k[t Jaz} Fnt v IS T o0’ 45| LS [laz 4 o5’ s oL keI T ' ‘L6
g Me | us|inslsgkes A oo Sl 5'05@ D40 nﬁ.m.... .b..mﬁ mﬂ
K .m.r 1 .mnim. ) b D Iy ez haosee oo Liasen . s
K 2y =l ;nn.nw..un L) \ N qﬁ..u.#m,-.
e | S ﬁnﬁ.mm ' 2851 RE'CALL
s iiv ! Tn:—ﬁ B2 'R L _...__dﬂwn. _.ME&
: 5 - T ;
ko ). ) so-eroefssese ‘[ooreag OTHT -
3 ﬂ T . Jos %L1 i , hmg s T
ey S ; X g S
‘. mga . U aep wonduzancy Amgaipy
s mrywadegy el  yoom e P

il




a9

S E0EI9FOT/INAC/Z/LLOSS E/TNIALATTIN

oy —
£ fas S Epar) ol ooy oum w) EIw
o'y E-oy LeE, T 4 sl SEEIL
d H . i
g0 LTL et = e
5 |m oo ascr - 04| FLOFTA Old LG3L L]
g R W
2 bl o 559 DU LR He LE00 F0L
ey -
b ogn Fel U] Lesnasy Last] 250
i Iy g p="51 YT “BHI N ELAT 55 L
] o2 o AL -H SLOSIN ) )
- TRy AR
K Joom e ) TSN, YL L L),
Bl oo sy Jor razal  wpaw i nesL
N . T e "
E % AS) B IAEos' R - -jan 5k oae 05 31 T 3G Lt B i}
3 WL R i oAy i e |is Daymhl vgwey thEz [
- e ane
e | SOELIEleEE = gysal: - Twchy SELiL
i AT -
k= Iy ed B ety o LiL
TEL AGIERICy] -
ko L% eaTED 1Ry Lk T
ne: | g agrma| ey ¥ERL
T T B LR = —
- |00 EL &0% oo SR R, ] 1581 A=l
s s s < iy 3%_ wEEn|- b
¢ o 052 sy ool deanamlt Al
L] /oL I gyl ood g Al Zary £l
E AR fro'esry [ Al &y 4
5 B SOET IS raahL (R diE & HHY ig AR EIE| £rosy
T T e 2] -
L3 STl o0 5920l } Tey] ez F - L RERCE S5E3L
L 9LER pro LCET 1k Joo'ter L HFE] X i 1ggL )]
koo 0'RETEL  Jorn n..n.wﬂjn FLENO AL RRSTECE TRIR09 0 =\ POT HED 25| M@pas. mnm.; - iFIL
rﬁr. 13iegy oo iy 1vEL 2 LEEL ol ._hwr%r :
e |# 90 456 03 i) g )] ]
E__¥% FT g L lon o Ta4 orolas'n
L X ) . .
B gy Iy [akica) ol D . 1l
28 prEnle [ ‘T.Bﬂn. - Jires] eye] Py Bt K ) A
e | erEcTir oo 5 59 TS olorg ALkl Gazal yema oy Lal it
peaL] g L[ e | ——— ; FIT o S T BT I T
o ol sdimomeni mpogn| s | : S _._-_.-.E_ ey Yooy L




A

3 E0LTOr01/INAA/Z/LLOSRE/MABA N

ic | 11 L.Tu\.mehiﬁ _..g_rq..,s E,mﬁ. o
1] | s Aowpaziza BT, 02 na' IRz
sl sp-ohazing eac 5 ‘0 GIRE
£ de _l._._.lh.m?:.ﬂh.owmd oyl o beces
F_I0E r...Wm.Eim.mm«_E o olosd ﬂ.m_:
d s R ) ‘ﬂ.m:
F.bnm
hozeois | erwmien  loyp o Japresys les'eag £2:
ks ' ey g o o Yiree
- # D PSLEL m'sLite  [oa'o mRr _ loTosiT 05005 S
3 'z FIOET | oda. Lrl  osiee 03 05K ¥
N[ wLELE ekl NI LW a1 Wﬁmm,
s |z -t} 1000 Lo weC ez loaa Raxdh)
o ﬂ o' oy (s kg gy TR
jm iEv preg  Lwoarer Lmowne  Iweeegy  lwo T.nm&m»
(] .,..3_.":.«..: LI WA ?__.. oIy L7 AR =4 tag o 179, £ |SE)
e s | us .ai_mm%.nﬁ b v |owt vz e bew love lpa*vas oygloo oo gy
m.. ) A_Pm. 3 LUy TTT , ﬁﬂ,.h (Lhge] (it u‘hﬁ._. . .nud 6 o0 I=e 01°0l0a 0 IFEE
- -uv,l 2 65" L o' 0| o : 4L ‘0 _ uroloye s Ina T
e ﬂ.wa oo e, :om. =R} “ornlean a1
= z i ,E.E (ke ) o 458 ] il "DRAL
D) 618 el _Emﬂm.q ey oo arolara B i)
ﬁ LY'E '0 \—ahmw ] 'BIE g o' 70 0 B L
B les o2 DlT (ehe] Bk tad ey (oo arnias <74 13T
T mn.qhwﬂ_bm.m— 19795 (221 5'S8T BY Rs=3cE.  jogn [epeis ] 77 olEE
.‘._.w. whﬂ.ﬂﬂuwmw.mﬂh.:. SL'LET L DI A e Wn.vnﬁ_ﬂ 330 g * ,W,n- _
- ALty .S.:,mmo oemn  lsws [p] lwESTIL  Jares iy oy
, e s w.n.v_.ﬁ Ty ¥ (£l T,S. Pl 0as 03'01%
{35 | UR| Lol 042 ] LE'pLEY {5 H LG
i lec | us 3&“9;% 215 ﬁ-ao| 683 kvizer [T
b Joe | sl covarieen. 5595 oo = h53st ﬂlrwlunml : v“qulu_
SR - plmg),  pugeenl A Y AT ARG PR i vace i
Mrjexieg) eyl woosvawl . wemwm| awopww;  womwe i o - Hespemary e “mp




B0 19P0 1 WAWT/LLOS S E/TININAT TN

- , ! 5] AC-ELAZ(R5'CE LR el
T P ogpm e
= ..g p 'ELL F.ﬁ .3“—..
Sig}-tefuElm'ny wm  oon
5 ..nu.m_a F8'5 T ﬂ,ﬂ on'p
o el HIZ|0E T [ oos :
: .E.uapw FetovEl  eeTil ot : Al sl Lhame o L2y
; Beriricd 0 (1o | 3_. ' JTb' R e o
sl oo geleresns ooglory ey
| us| covcrlaees cyojor g Gils
“118] seriglsier Jos ] mRojong Lirsrg g s WHam _azeL]
15| soviozizEer ovsn: ' 7Lsl » (TR 02 0jor'e TIee, e R T Aga]’
..Ei”m? 0ert - |ese a'n b5 08 b7 g plogn ke A . ]
tirg L bF LSTTR oo 07 ojegn T
ngg gdloan ‘i
3. ol 3510
5 EoeRimL ey olojoso  [a'ES)
_ .. qu—.uf.«_u =T hei _m.n__._ : _ o1 plod o .r...mm_. Py B i | wm = §961
5 151 .q?_:_.mmt...m, ) Jsr _ lsrise Ea HE e 35 1563
s wm  lsge ﬂlﬁs i..hm_ “paciagks 2eq s
. ) i} i ' "
— g = e L S L LLLS : T
; t ZMELS 5T ;) L ! ¥ 2] Loiz AL (ratai] B..LED i s FEs ARG oA ! a
] 4 o -c - A. ] o co'e IF LT 070 (L5 ‘ ol 1% m.a.::.w ) 09glre [Er'Ee s oty a
o ..._m .._._w ,a_v.o&mB._...nm LeEd cdn LRI os'ary olra Py TILE o e mroloze T oes A y3q| @=maLoay yeo 8-}
BT SR 5 S or'c G Do IR e gL Jrriney | levgeest Ba_sd o o6 5. Ty Hl..”ﬂn_...a L2aL gl
BT LT A (LT o7'e mrnﬁm LT, L T&r (O i3 1 rETNE | 2y ci Lam ;)
R P Y P ,.q: AL ...H:. . wtl o .9, m oo [wes bt Ewu_”_._uﬂw_ 2B
3 R = LT :
15} £051az 'ELE P TE loa'n PEcy T e 0Tl R by 2z sty : Wl
us| sorwzlmeis T =17 37G Wﬂ. 4y e ' nzafin 0L IH3 u_ubf i TFl.L
)l b us] segi] FkEs _H.ﬁ T n“n.sn LT raa . ] , o7 0jacn ; 209 hoky| ._:nm:....uﬂ [
e 1 ] -imomleme o' : oom Jwvzer. axnlors Jorzer Suyaa| meavumy suge Shint
T A ] e ; < 2 - S R wtry] sepn
- i ew)  wog wl wirp el o s v woprrmera|  pgwon) | - Jeo) urfieg | gy s N




§'COE [P0 LNIWT/LLOSREMAINATAN

IDS'ELD oS o3 a__a._._ 0 =FF -
G’ 165°L orle HCERY
00’40 B.mﬂum,u o' 008
oo e 5000 03708
026D 00'0{03'0 00 [58
60" 2oEBL 8'0[T'n sty
o'y DaETe  snory
ST DAY T 'COIT
=ar B -
I orpioa'g 7L B 7 T ey, b Y
Std gl wall] i R0 duizel  zug AREIL) 604
| - = . :
R0PLIZIaE e ooza e Y J-H3E| Y5 FH TLT) 70 |
+ ool g iy
22 ALK SIRE 0
4} ogrg A
oS oY ALY
k Ta:. ool e
d D'gLE o2 plos o'BLLE AFA] T Eepaye) 20591
; oS — Elspalg e n)
3 o) 00 L toulorg o' LOE T n.mm,m_ A NOUT ¢! [120]]
k e e glaro : Mo T
3 CroTaLL O Ol
RN o3nlbdn
re 2w LHUERSTE oojoag
T i nlts's
BLETH L . DI L
. i D0'M6T 5 oa1loat
A C - RG] Aok wiopppy| o gugegi| . oHET) !ﬂ sl : )
B e o Wl e by WA BAEA| o e | RRER gl slowae| e WSUERY | spewmmgy | moppey
i - NN Vo Yoo P | g vy opepbidon)  moemmciteg | grimsdan] semeciaideg]  swaaon] o) . mep




SCHEDULE 2: FORM OF ASSET LIST

Ariicie

Cost of

Bnok Value

Description Location . 't Nature of
Number Transferor's | Purchase in (local
| Entitlement to | EUR {with currency)
the Collateral | respect to
‘ movable fixed
assets)
MER/MMI/I8SOTIZDEM/10461303.8 60




SCHEDULE 3: SITE MAPS

SoundCloud
Rheinsberger Stralle 76/77

(not exact or to scale)

1st Floor Rheinsberger Str. 76/77

MER/MMI/3RS077/2/DEM/ | 0461303.8 ' ' ' 61




2nd Floor Rheinsberger Str. 76/77
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MXRMMI/3850772/DEM/1046]303.8
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4th Floor Rheinsberger Str. 76/77 =

MERMME3850771/2/DEM/10461301.8 63



Moonbase (Brunnenstral’e 141a)

Part of grc;:lnd
fioor — subleased
pntif Nov 2017

Moonbase (Brunnenstralie 141a)

‘Second floor ~
stbleased until
Nov 2017

i

Mt

[First fioor —

subleased until
Nov 2017

Nov2017

Third floor—
subleased until

MER/MMU3850TH2/DEM10461303.8
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SCHEDULF, 4: WAIVER DECLARATION

To:
(¢ 1
(the "Security Agent™)

Date:
BDear Sir or Madam,
We, [® ], in our capacity as [lessor] [warchouse keeper] with reference to the [premises]
[warehouse], hereby waive our [lessor's] [warehouse keeper's] lien under or connection with a [lease
agreement] [warehousing contract] dated [@ ] until the Sccurity Transfer of Title
Agreement dated [€ 1 has been tenminated (beender).

Y ours sincerely,

Name:

MERAMMI/38S077//DEM/10461303.8 65
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Bedirsgungen zur Ertellung der Versicherungsbestitipung

1. Der Wersicnersd wed dem Gebed unverzilgeh w
Teorm  smzetpen, wenh G OAENE Oder e
efdle Pedmoc mache rechizediig gazan (3 37 WG
oder wenw den Vermchenmgenehmer jilr die Zah-
by ewn g Folgeprimie este Fil bealgwn) wind
5 25 VIR,

2 B Kingug div Vevsichemng turch den
WerarLedungaeatunes f& ol Gukaam, wenn desed
modeskens eren WMoasl vor Attan! des Veraihe
Pl averieges roch gewke st had, daas der Gaber
n e fikodupsng eanewskgl Al oder dass i dem
Zedpusiki, i dom e Kikndgung apiiesiens zullis-
g war, Boh O vid scierton Baches w Egendun
den Vensetherunganeiimera belantgsn.

Der Varawhers fedi dem Gebee femad mit, wedan
o8l Verauhorengsvemiing gaaz oder {ebacme
gedindgt wat, abliufi oder sus sonalgem Grnda
woizea) evded, Dien gt nichd, sowed de gchafil-
che Esyyribe)ng des Gebiers Yorsagl

fs1 ibisey et Veracheqoig en SanmiolaWasaichas L) s
wri Mo men dev beledeylen Veraeherer aifedl fal
fehnaan 1ag gge Vedianng spian H, Versahann

Ends! aRa Versesherongavembnes file wrachene
Sachen gathoroh, dass deae von e Veradve
nngacd enflemt werdsh, wkl dwae Beondeung
soglerch gegenibey Aanny Gebar,

3. D Entachitvgung wrd an den Versihanesda-
nehmer getersied, Went deapr o Exsnlipung dea
Gebers zur Zahing Dedenng,

MK R/MMISIBS0 T 2/DEM/10461303,8
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EXECUTION PAGE {1/2)
to the Security Transfer of Tifle Agreement
dated 72 March 2017

THE TRANSFEROR

SOUNDCLOUP LIMITED

MKRMML/3850712/DEM/ 10461 3038 ' 71




THE SECURITY AGENT

ARES CAPITAL CORPORATION

By:
Authori

By:
Autherised Signatory

EXECUTION PAGES (2/2)
to the Account Pledpe Agreement
dated ZZ_ March 2017

MERMMIFE507HHDEMI0M61303.8




