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Mortgage of freeholds or leaseholds to secure own
and third party liabilities

(individual(s) or company. NB no floating charge)

The Agricultural Mortgage Corporation PLC
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Clause 7.3 contains a request to the Chisf Land Registrar to note a restriction in the Proprietorship Register,

{dav o {montin {yrar)
THIS MORTGAGE DEED is mace on the | j q ' day of z:@ i . LQOQO
BETWEEN
Mame: B oo E Pogy  FAlwos LR eTE D

Compary Nurmber: DELY 3 R A

Registersd Office Address:  Souvedar  Pork, B s . Pormaa,b,  Leo® S L

Nama: R A BT RV o T Poak bl

Address: B atnentine Pt \ &t R 2 TSRS LA S E
Name:

Addrass;

Nama:

Address:

{the "Mortgagor”)

AND The Agricultural Mdrtgage Corporation PLC {Company number 234742} ("AMCT;

Address for communications with AMC under this Mortgage is Charlton Place, Charlton Road, Andover, Hampshire 5P10 {RE or at such other
adddress as AMC may from time to time notify to the Mortgagor in wriling for this purpose.

Ti\ié,.mar'tgage is executed by the Mortgagor in consideration of AMC making or continuing advances and/or granting or
continuing hanking accornmedation or facilities or giving time or releasing any security or releasing any party from any
obligation in respect of advances, accormmodation or Tacilitles to the Mortgagor and/or

{in tt?a case of an Individual or partnership}
Narﬁ:é:

Addiess:

Name:

Address:

Name:

Address:

Nama:

Addreass:

{the “Borrowsr™)

{In the case of a Limited Company);

Hame: Bowenien Prue Fanrns Liver vV E gy
Company Number: TEZ P4 L
Registered Office Address: B oo F“w},j % otaenar , Widreges Ma, Lede Sag

{the “Borrower™)
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k)

i)

1 Definitions and intscpretation

in this Mortzage the following wards ard expressions shall have the fullowing meanings:
"i97% Aot means the Law of Froperty Aot 1925

"1986 Acy mears the Insolvency Act 198683

“hiditional Terme” means the addithonal tarms, If any, set out in the Second Schedules;
“Agricuttural Land™ means agricuitural and within the meardng of the Apriculture Act 1947,
“Base Reta” rmeans the official bank rate of the Bark of England;

srhattels” means all furaiture, stock, soods, movesble plant, machinery, implements, utensits and squipment now or from time to time placed
an or used i or about (bt not forming part of§ the Mortgaged Froperty;

SRorrower” includes

(a)  whaeve more than ong person is named as the Borrower, any one of more of such persons: and

(b1 any other pevson of persons whom the Mortgagor agrees in writing with AWC shall e g Borrower for the purpose of this Mortgages:
“Borrowes’s Liabilides” means:

it money and Uabilitfes whether actual or contingsat (including further advances rmade hereafter by ANC and secured directly or indirectly by
his Mortgage) which now are of at any tme hereafter may be due, owing or tncurred fromoor by the Borrowsr 1o A0 anywhers or for whith
the Borrower may be or become Uable to AMC in any manner whatsoever without Himitation {and whether alone or lointly with any other perion
and in whatever style, name o form and whether as principal or surety and notwithstanding that the same may at any sariier tme have baen
due, ovdng or incurred £ seme other person and have subsanuently become dus, owing or Incurred to AMD as 2 result of a transfer, asslgnment
or uther transaction or by opecation of law) inciuding, but not limited to in the ¢ase of the death, bankruptey, admindstration, Uguidation or
dissoiuzion of the Borrower ali sums (whether actual or contingent) which would af any time have been owing to AMC by the Borrowar I such
death oF dissolution had coourred ar such bankruptcy, administration or Hauidation had commenced or the date of discontinuance and
retwithetanding such death, bankruptoy, administration, Hguidation or dissotution; and

imterast on all such money and Habilities to the date of payment at such rate or rates as may from time to time be agread hatween AMO and the
Borrower oF, in the absence of such agresment, a1 the rate of five percentage points per annum above Base Rate for the time beirg In foree {or
its equivalerit o substitute rave for the time being); and

comission and other banking Charges and legal, adminisirative and ather costs, charges and expenses {on g full and unoualified indermnity
masis] nourred by A0 in enforging or endeavouring to enforce payment of such morey and Habilitles whether by the Borrower or others and in

s reatin to the preparation and enforcerment of any security held byor offered to ANC for such Habilivdes, togetherowith inlerast computed as
~provided i paragraph (babovion each such sum from the sate thatthe same was Inowred or fail due;

epnfranchisiy Legislation” means any legiskation confarringupon a terant-or tenants of property {whether Srtividuaily or coliectively whih

spther tenantsof that of other properties) the right 1o-acquire 8 new lease of that properly anto acoirs, or require a nominee to acquirs, the
“ofreshold or any intermediate reversionary Interest in that proparty including fwithout limitation) the Leasehold Reform Aot 1967 and the
¢ Leasehold Beform, Housing and Urban Devalopment Act-199% but does not include Part thof the Larndiord and Terant et 1954,

:r e Eriranimentel Lawmieans Sl laws (statutoryy comman law onotherwiss) including, without Heitation, girculars, guidance notes and codes
©¢if practice frome Ume to Himee regulating the carrying on of any process oractivity on premises and aoy emissions fromuand all waste prodused

{a)
()

03]
(&}

i
et

&)
i
i

by sisch proicess or axtivityssid any such chemicals or substances relating to the samerwhether relating tohealth and safety; the work place, the
‘emvirarnent oF the provision of energyingluding without Hmitation the: Healthrand Safety at Work sto Act 1974, the Contral of Follution Act
1474, the Environmental Frotection Aot 1990, the Environiment Act 1995, the Water ingustry Act 1991, the Water Resources Act 1991, the
Statutory Water Companies Act 1991, the Water Consolidation {Consequential Provisions) Act 1991, the Clean Alr Act 1993, the Alkall, elc,
Works Regulation Act 1906, the Plahning (Hazardous Substances) Act 199G, the Public Health Acts and the Radivactive Substances Aot 1993 and
any Buropean Lnion directives o regudations regutating the sames) from thme to time In foree and any imstrument, plan, regulation, permission,
autharization and direction made or issued thereundsr or deriving vaticity therefram;

wgrironmental Licenes” means any peerait, Uoence, authorisation, consent or other approval renulred by or given pursuant fo any
Ernviromrantal Law)

“nseivency Event” in relation to the Morigager or the Borrower seans each of the following:
& masting 15 corvened for the purposs of considering a resolution 1o wind up the Mewtgapor or the Borrowers
such a resolution as 5 mentioned In paragraph {a) s passed;

a mesting of the directors of the Mortgagor or the Borrower 13 convened for the purpose of considering a resalution 1o seel a winding up order,
an admirdstration order or the appoimiment of an administratos;

surh a resolution a3 (s mentioned in paragraph (¢} 15 passed;

& petition for a winding up or for bankruptey o &n application for an sdministration order s made by the Mortgagor or the Borrower o thely
directors of 15 presented against the Mortgagor or the Burrower;

such an order as i mentioned In parageaph (2} & magde;

a notice of appointment of or notice of intention o appolnt an sdministrator under Schedule BT to the 1986 Act is issued by the Mortgagor or
the Borrower or thelr directars or by the holder of a qualifylng Tloating charge (as defined in such Schedule) or & propossl &5 made for, or the
Mortpagor or the Borrower becomes sublect (o, any voluntary arrangement or the directors of the Mortgagor or whe Borroaver take steps o
obtain a moratoriurg

& recetver {administrative or otherwise) ¥s apoointed over all or part of the Mortgagor's of the Borrowsr's assely
any actlon 55 taken in any furisdiction which i3 similar or analogous to any of the foregeing

the Mortgager of the Borrowss tales part in any gction (including entering negotiations} with a view w readivstment, reschaduling, forgleness
or deferral of any part of the Martgager™s or the Borrower’s indebiadnesy;
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)

1.2
{a}

i

the Mortgagor o the Borrower proposes or makes any general assignment, compaosition or arrangement with or for the benefit of all or some of
the Mortgagor’s or the Borrower's creditors;

the Mortgagor o the Borrower suspends o threatens to suspend making payrments io all or some of the Mortgagor’s or the Barrower’s creditars;
or

AW has reasonable grounds for believing that any of the feregoing is imminent;

“Intellactuad Property Rights” means:

all present and future copyrights, patents, designs, trademarks, service marks, brand names, inventions, design rights, know-how, formulas,
confidential information, trade secrals, computer software programmes, computer systems and all other intellectual property rights
whatsoever without Umitation, whether registered or unregistered, i all or any part of the warld, In which the Mortgagor Is legally, beneficially
or otherwise interested;

the bensfit of any pending applications for the same and all berefits deriving therefrom and theraunder including but not Umited to royalties,
feas, profit sharing agreements and fncome arlsing therefrom and ait licences In respect of or relating to any Intellectual property rights,
whether such lfcences are granted to the Mortgagor or granted by the Mortgagor; and

every Item of physical material of any description or type whatever in or in respect of which Intellectual property rights may subsist and in
respect of each such item the original copy or version of variant ewned by, produced by or delivered to or obtained by the Morigagor and any
refected and surplus materials asseciated or connected with o forming part of the foregoing which shall include, without Hmitation, any and all

manuzls and trenslations thereof, log books, designs, sketchss, algorithms, caleulations, dingrams, computations, source codes, models,
Drototypes, apparatls, computer programmes, photographs, books and other records In any medium, slectronic data and any other materfal of

any description whatever In which intellectval praperty may be incorporated;

“portgaged Assets” means the Mortgaged Property and all of the other assets, rights and properties assigned, mortgaged or charged under or
pursuant to this Mortgage, and such sxpression shall Tnclude all or any part thereof;

“shartgaged Licences® means all present and future licences, permits, consents and authorisations {if any} {including Environmental Licences to
the extent they are capable of heing charged) held In connection with any business at any time carried on by the Morigagor at the Mortgaged
Proparty;

“Mortgaged Property” means the property specified in the First Schedule {and where such property is leasehold, any present or future right,

Jinterast or term canferred upon the Mortgagor in relation thereto by virtue of any Enfranchising Legislation including any rights arising against

any nominee purchaser pursuant thereto} and all buildings and flxtures {including trade fixtures), fixed plant and machinery from time fo time
on any such properly, and such expression shall include all or any part thereof provided that, where the expression “Mortgagor” fs or includes
an individusl, the term “Morisaged Property” shall not include any item belonging to the Mortgagor (or any party comprised in the expression
the#Morigagor”) or in which the Mortgagor {or such party) may have an interest, being an item which would or would be deemed to be a
“nefdonal chattel” within the Bills of Sale Act 1878 and shall net include any ftem {if not already excluded by the farsgoing) which would lead

ta this Morigage being a Bill of sale;

"Mé{;gtgagw’s Liabilities"” means:

. i money and abilities whether actual or contingant (including further advances made hereafter by AMC and seeured directly or

ind K.Ectiy by this Mortgage) which now are or at any Ume hereafter may be dug, owing of incurred from or by the Mortgagor 1o AMC anywhers
or far which the Mortgagor may be or become lable to AMC In any manner whatsoever withaut Umitation {snd whether alone or iolntly with any

otherperson and in whatever style, name or form and whether a3 principal or surety and notwithstanding that the same may at any earlier tima
men dug, owing or incurred o some wther person and have subsequently become due, owing or incurved 10 AMC 25 a result of a transfer,

assigliment or other transaction or by operation of lawl

{bff-;‘sﬁéer@si on all such money and labilities to the date of payment at such rate or rates a5 may from time &0 time be agresd betwaen AMC
and the Mortgagor or, In the absence of such agreement, at the rate of five parcentage points per annum above Base Rate for the time being in
force {or 185 equivalent or substitute rate for the time belng); and

{r} commission and other banking charges and legal, administrative and other costs, charges and expenses incurred by AMC In relation to this
sortgage {including any acts necessary 1o release the Morigaged Assets from this senurity) or In enforcing the security hereby created or
enforeing or endeavouring to enforce payment of the sums and liabilities specified In paragraphs () and (&} above on & full and ungualified

indemnity basis:
“Notice of Discontinuance” means & notice served in accordance with sub-clauses 4.1 and 30.5;

“planning Acts” means sl legislation from time to time regulating the development, use, safety and controf of property including without
limitation the Town and Country Planming Act 1990 and any instrument, plan, reguiation, permission and direction made or issued thereunder or

deriving validity therefrom;
“Secursd Ohiigations” means:
the Borrower's Liabilitles;

the Mortzagor's Liahilities; and

all other money and Uabilities sxpressed 1o be secured hereby {including, without Hmitation, any expenses and charges arising out of or in
connecton with the acts or matters referrad 1o in clauses 5, 3, 15, 18, 17 and 184,

not exgesding the Umit on the amount recoverable specified in the Third Schedle (I any); and
“Yalue Added Tax” includes any other form of sales or tmover tax.
in this Mortgage:

the expressions the “Mortgagor®, the “Borrower™ and "AMC” where the context admits include thelr respective successors in title and/or
assigns, whether immediate or derivative. Any appoiniment or remaval under clause 12 or consents hereunder may be mede or given In writing
executed by any Such successors or assigns of AMC, and the Mortgagor hereby irrevorably appoints each of such succaessors and assigns to be the
attorney of the Mortgager In the terms and for the purposes set out in clause 18;

unless the context requires otherwise:

the singutar shall include the plural and vice versa;
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il

{i¥)

¥

{vi)

i)

{wlif}

{ix}
()

i

any reference to 8 parson shall include an individual, company, joint venture, socisty or unincorporated assoclation, arganisation or body of
persens {including a trust, a partnership and a limited lability partnership) and any government, government agency of para-statal
prganisation, References to a persen aiso including that person’s SUCCessors and assigns;

the expression “this Mortgege” shall mean this morigage and shall extend ta every separale and independent stipulation contalned heréin;

any liberty o power which may be exercised or any determination which may be made hereunder by AMC may be exerclsed or made in the
absolute and unfetterad discretion of AMC which shall not be under any obligation to give reasans therefore;

references to any statutory provision, European regulation or directive shall inctude a reference to any modification or re-eractment thereof
for the time being in force, all regulations made thersunder from time to time and any analogous provision or rule under any appticable foreign
Lawe;

for the avoidance of any doubt, the rights, powers and discretions conferred upon ARC by or pursuant to this Mortgage shatl {unless otherwise
expressty stated) apply and be exercisable regardiess of whether a demand has been made by AMC for the payrnent of the Secured Obligations
or any of them and regardiess of whether the power of sale or other powers and remedies conferred on mortgagees by the 1928 Act or this
Mortgage shall have arisen or become exercisable;

if at any time the value of the Borrower’s Liabitities is adjusted pursuant Lo or as a result of any law, regulation or other grvernmeanial provision
or requirement, then any Hinit on the amount of the Secured Obligations set out in the Third Schedule shall be sutomatically adjusted on the
same basis;

references to “discontimmnce” shall mean discontinuarce of this Mortgage effected by a Hotice of Discontinuance and discontinuance or
determination of this Morteage or any part thereof by any other means whatsoever {whether or not involving notice 1o AMC) Including {(without
prejudice to the generality of the foregning) the adminisiration, liguidation or dissslution of the Borrower or the Morigagor;

e dare of discontinuance” shall for the purposes of this Movigage be treated as whichever shall he the earlisr of;

the date upon which AMC receives actual notice (rather than notice given tn any afficial publication ar by newspaper} of such discontinuance;
and

the date upon which a Notice of Discontinuance becomes effective; and

refarences to clauses, sub-clauses and schedules shall be references to Clauses, sub-clauses and schedules of this Mortgage;
i there are two or more parties comprised in the expression the “Mortgagor” then:

zny reference to the “Mortgagor” shall where the context permits include all ar any one or more of such parties;

all covenants and agreements hersin contained or Implied on the part of the Mortgagor shail be deemed 1o be joint and several covenants on

-.the-part of such parties;

{fih

if for any reascn whatsoever this Mortgage shall not be, orshall rease’to be; binding on and effective against one or.more of such parties, or

sndll pot be-or shall cease tobe, avalid and effective charge over or assignment of the Mortgaged Assets.{as the cese may be), then this

- Mortgags shall take effect as a charge over or assignment of the heneficial nterest of the other-such party-or partiesin the Mortgaged Assels
- arid over suchiother estate, right; title or interest in the Meortgaged Assets as such ether-party or parties may have;

(v

o

3.4

3.3

ary'demand mads under this deed shall be deemed tohave been duly made i made on any one or-mare af zuch parties; and

. ifany one or more of such parties is not-hound by the provisions of this dead {whether by reason of lack of capacity or improper execution of

* this.deed or for any otler reasan whatsoever} the remalning party or parties shall be and remain bound by the provisions of this deed as if such

3.2

34

other party or parties had.never been-party herete.

The clause headings and marginal notes shall be fgnored in construing this deed.

The perpetulty peried applicable to any trust constituted by this deed shall be ane hundred and twenty five years.
This Mortgage s intended to take effect &s a deed notwithstanding that AMC may have executed 1t under hand only,
Agreement to pay

The Morteagor shall pay the Mortgagor's Liabilities to AMC in accordance with any relevant agreement between AMC and the Mortgagor relating
tes the Mortgagor’s Lisbilities or, Tn the absence of any such agreement, on demand.

Charges and assignments

{3} The Martgagor with full title guarantes charges by way of legal mortgage the Mortaaged Property as a continuing security far the payment
to AME of the Secured Obligations.

The Mortgagor with full title guarantee assigns 1o AMC all ameunts now or hereafter owing to the Morteagor by way of rent, rent charge, Heence
fes, service charge, dilapidations or otherwise by any tenant, licencee of occupier (n amy such case whether prasent or fulure) of the
fortgaged Property, and by way of rent deposit er purchase deposit relating to the Mortgaged Property together with, in each case, the
procecds thereof and all rights to recover the same, subject Lo re-assignment on payment of a4l the Secured Obligations.

The Morigager with full title guarantes assigns to AMC the goodwill of the business (if any} now or at any time hereafter carried on by the
Mortgagor at the Morteaged Property and the full benefit of the Mortgaged Licences {if any) and also the full right to recover and receive all
compensation which may at any time become payable to the Mortgagor by virue of the Licensing Act 2003 or any other statutory enactmeant
subject 1o re-assigniment upon payment of all the Secured Obligations.

{a} The Mortgagor with full title guarantes hereby assigns to AMC the benefit of all guarantees of covenants by ary surety or sureties of any of
the lessee’s obligations under any existing lease or underlease of the Mortgaged Property, sulrject 1o re-assignment upon payment of all the
Secured Obligations.

The Mortgamer shall at any time if and when required by AMC execute to AMC or as AMC shall direct an assignment or assignments of the benefit
of all quarantess or covenants by any surely or sureties of any of the lessee’s obligations under any lease or underiease of the Mortgaged
Property hereafter granted to secure the Secured Obligations, such assignments 1o be prepared by or on behalf of AMC at the cest of the
Mortzagor and to contain all such clauses for the benefit of AMC as AMC may require.

Where the Mortgagor {by virtue of an estate or interest in the Mortgased Froperty} i entitied to 2 share or shares in any company connected
with the Mortgaged Property:
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{)

" i)

1.5

38

4.2
{a)

&)

{2

i

5.5

{a)

the Mortgagor with full title guarantes charges by way of fixed charge such share or shares and all rights, beneflts and advantages at any time
arising in respect of the same (hereinafler called the “Shareis}”) 5 8 continuing security for the payment to AMC of the Secured Obligations;
B

the Mortgagor shall (F AME 5o requires) transfer the Shareds] to MM o as AMC shall olroct ang shall depasit the certificate(s) relating to the
Shareds) with AW,

The Morteagor with full title guarantes assigns to AMC the Intellectua! Property Righes that arise in conneation with the business (I any) now or
at ar time hereafter carried on by the Morigagor at the Mortgaged Property, sublect to re-assignment an payrent of all the Secored
Otdigations.

i there are bwo or more parties comorised In the sxpression the “Mortgagor” sach of such parties with full oide guarantes hereby charpes and
assigns all such party’s estate, rights, tile and interest in the Morigaged Assets to seours payment of the Secursd Gbligations,

The security hersby constituced shall extend to il beneficial inferests of the Mortgager n the Mortgaged Assets and 1o any proceeds of sale or
other reatisation thersof or of any part thereof,

I 3tk on the amount recoverable under this Mortgage has been Inserted In the Third Schedole:

such Hmit shall pot in any way prejudics or affect any right of AMC independently of this Morlgane to recover the total sum due to AME; and

i the Secured Dbligations excesd the sald Uit AMC may conclusivaly determine what part of the Seowred Obligations (ot sxcesding the said
ity shatl be deemed secured by this Nortzags and what parl or parts thereof shall be desmsed not o sedurad,

The Mortpeeor reprasents and warrants that, at the date that the Mortgagor executes this Mortgage, the Mortgagor has made full disciosure In
writing to AMC of

uny information relating 1o sach part of the Mortgeged Assels and each right held by any other porson i relathon to any part of the Merigaged
Assets which, i each case, would be material to 200 o relation (o the approoriatensess or adequacy of any part of the Mortgeged Assets o
secority for the Secured Obligations; and

gach matter in respect of whish A0 has requested Information from the Mortgagor In connaction with this Bortgage,

Broveniing Further Borrower’s Liabitites being Seourad

The Morkgagor may give writlen notice o A80 to prevent frthey Borrower™s Lisbilitles being seouredd by this Mortgage. The Mortgager or the
Borrower (or any persorml representativeds), trustee In bankruptoy, recetver appointed under the Meatal Health Ay 1983, Houldator oF
adrinistrator of the Mortgegor or the Borroweer] may also give AWM written notice of the desth, bankruptoy, mental incapacity, Houidation,
admintsiration or dissolution of the Mortgagor or the Borrower, which aotics shall have the same offect 88 & aotloe given by the Mortgagor a8
ai:rwa,ﬂsw such rotioe shall ondy be valid andd bacome effective when the provishons of sub-clause 30,6 are mst,

hé Secured Obligations which at the date that such Notice of Discontinuance became offective werg {(whether actually or contingantly) secured
by tfs Mortgage;

LS
el mgney and Habilities (whethar sctual or contingsr) which become dus, owing o incurred by the Borrower 1o AWM after that onte by resson

of sfreements, ovents, transations or any other fact or matier whalsoever without Hmdtation occurring o arlsing oo of before that date; and

anyortzagor’s Lintitities arising aftar that date and any interest, commission and banking charges and legal and other costs charges and
expasnes which accrue or are incurred after that date and which form part of the Sscured Oligations.

=
Cosis and sxpenses
Th Martgagor agrees to pay to AN on demand all legal and other costs, chargey and expenses {on a Tull snd unqualified Indemnity basis)
Sneurred by AMT (whether before or alter the power of sale has arisen hereunder or the date of discantinumance):
iy enfarcing or endeavouring to enforce this Mortgage of stherwise in relation to this Mortgage dncluding any acts necomary to releass the
Mortzanesd Assels Trom this securityl;

ti resisting or enceavouring 1o resist any claims or defences made against ANC by the Borrowss In conngotion with any Hablitles or slleged
Uabfifties 1o AMC of the Borrower or any money or beneflts receded by or any preference o alleged preference given 1o AMC by the Borrowsr;

anct

in conneciion with effecting any appointmant of any receiver or administrator or in deating with any appointment of, or notlce of Intertion o
apphication to appolng, any recalver or sdministrator by any party including the Mortgagor and withoul predudice o any other right or process of
recovering such oogts,

If any paysment made by or on behalf of AW hereunder Includes an amount in respect of Value Added Tax, or i any payment due to AU
nerounder shall be in relmbursement of any ssperctiture by or on behall of AVC which includes an amotnt I eespect of Yalue Added Tax, then

such an araount shall be payabils by the Morigepor to AW on demand,

Witheut prejudice to the generality of clause 12, the Mortgagor shall pay 1o N0 sl custs incurred or suffersd by AW and any recelver
anpointed by AMC shall be entitled 1o recover a3 a recetvership espense, all costs Inourred or suffered by hinu

in connestion with ary application under Part 1l of the 19868 Act; andg

in defending proceedings brovahl by any thivd party impugning AW title 1o ohis security or the enforcemant o exercize of the rights ang
rarnecios of AMD Or sy such recebesy hereunder,

Thi MOTTEagor BErees 1o pay on demand any Tees charged by AMC for the time spent Iy ARC’s officials, emplovees o agents In dealing with any
matter relating (o this Mortgage. Such foes shall be payable at such rate 28 mey oo spacified by AMC.

The Mortgagor agrees to pay 1o AMC on demand interest on ach suim referred 1o in this classe 5 {excent interest provided for by this sub-clause
5,5} and on oll costs awarded to AMC or agresd to be paid to AMC Tn any proceedings brought by the Mortgsgor against ANC from the date of the
award or agreeyment, such intersst i be a1 the higher of:

the rate of ive percentage points per anmum shove Base Rate Tor the tine belng In Torce {or its enuivalent or substitute rate for the time
peingly of
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{b} the rate payable by the Mortgager or the Borrower (s the case may he) or which, but for any such matter or event as is mentioned in clause fs,.
woulid have been pavable by the Borrower,

5.4 Without prejudice to the right of AMC to require payment of such interest, all such interest shall be compounded both befere and afier any
demand or judgment and shall be paid on AMC's usual charging dates in each year. )

5.7 Al amourts referred o in this clause 5 shall, pending payment, be secured heraby.,
& Unanforceahility of Borrower's Liabilities

Any money and Uabilities which, but for the circumstances set out in this clause &, would form all or part of the Borrower's Liabilities and which
cannot be recovered or cannot for the time being be recovered by AMC from the Borrower for any reason whatsoever including (without
prejudice o the generality of the foregoing):

(g} ooy legal disability or incapacity of the Borrower;

{by  any invalidity or fllegality affecting any of such money or Habilities;

(<} any want of authority in any person purporting to act on behalf of the Barrower;
{di  any provision of hanlcruptcy or insolvency law;

{e} the death, liquidation or dissolution of the Borrower and the Inability of AMC to make effective demand on the Borrower a5 a result of such
death, tiquidation or dissolution of the Borrower;

{fy the passage of thme under any relevant Uimitation Act
(8] any moratorium or any statute, decree or requirement of any governmental or other authority in any territory;

thy  any Inability of the Borrower Lo acquire or effect payment in the currency or currency unit in which any such money or Labilitles are
denominated or to effect payment in the place where any such money o labilities are or are sxpressed to he payable;

(i) any event of foree majeure of any event frustrating payment of such money or Habilities; or

{1 any other event or circumstance (spart from payment or express release of the Borrower”s Liabilities) which would constitute or aff ord a legal
or equitable discharge or release of, or defence to, a guarantor or indemnifier,

shall nevertheless be secured by and recoverable under this Mortgage (subject fo any limit specified in the Third Schedule), whether any such
reason or circurnstance shall have heen made known 1o AMC before or after such monsy or liabilities were incurred.

7  Restrictions and Warranties

71 -.Thé Mortgagor shall not without the prior written consent-of AMEC sell; assign; license, sub-license or othenvise dispose of or deal in any other
+ way-with the Mortgeped Assets.

7.7 The Morigazor shall not without the prior written consent of AMC:

{ay- create or-permit to subsist or arfse any morigage;-deboriure, hypothecation, charge, assignment by way of security, pledge or.tien or any ather
- encumbrancenr security whatsoover over all or any part of the Mortgaged Assets o over-the Chattels; or

©{l) -enterinte:any contractuat or other. agreement or arrangement which has or may have-an economic effect similar or.analogous 1o any such

- encumbrance or-security as would-be prohibited by sub-clause 7.2{a).

7.3 The Mortgagor hereby requests the Chief Land Registrar. to register the following restriction on the Froprietorship Register-of any registerad
land forming part of the Wortgaged Property:

“RESTRICTION

No dispasition of the registered estate by the proprietor of the registered estate or by the proprietor of any registered charge, not being a
charge registered before entry of this restriction, s to be registered without 2 wiltten consent signed by the proprietor for the time being of
the charge dated [»] in favaur of The Agrieultural Morigage Corporation PLC referred to in the Charges Register”

7.4 The Mortgagor represents and warrants 1o AMC, and so that each such representation and warranty shall be deemed to be repcated on each day
during the continuanee of this security, that, except 1o the extent disclosed by the Mortgagor (o AMT in writing prior to the date hereof:

fa) the Morteager has not exercised any option to tax pursuant to paragraph 2 of Schedule 10 (0 the Value Added Tax Act 1994 In relation to any
part of the Mortgaged Property:

b} no circumnmstances have oocurred during the Mortgagor's ownership of the Mortgaged Property and, so far as the Mortgagor is awers, no
circumstances ooy rrad prior to the Mortgagor's ownership of the Mortgaged Property, which have led or could lead to a competent autherity or
a third party taking any action or making & clasm under any Environmental Laws {including the requirement to clean up or remedy in any othey
way any contaminated part of the environment ar the revocation, suspension, variation or non-renewal of any Envi renmental Licence) or which
have led or could lead to the Morteagor having to take action to svert the possibility of any such action or claim;

{£} the charges and assignments contained in clause 2 do not infringe any Intellectual Property Rights whether ragistered or unregistered
whatsoever; and

¢}y the Mortgagor i5 solely and beneficially interested in the Mortgaged Assets.

7.5 The Mortgagor shall not make or revoke such an option as is referved to In sub-clause 7.4{a) in relation to any part of the Mortgaged Property
without AMC’s prior written consent or uniess AMC requests the Mortgagor to do so, in which case the Mortgagor shall immediately make or
revoke {as the case may be) such an election In relation £o any part of the Mortgaged Property that AMC censiders appropriate and give valid
notification of it to H.M. Revenue B Customs,

4 Further assurance

8.1 The Mortgagor shall at any time 1f and when reguired by ANC execute and detlver to AMC or as AMT shall direct such further lagal or other
assignments, mortgages, securities, charges, agreements and other egal dorumentation as AMC shall require of and on all or any of the
Mortgaged Assets to securs the Secured Obligations, such assignments, martgages, securities, charges, agreements and ather legal
documentation to be prepared by or on behalf of AMC at the cost of the Martgagor and to contain all such clauses for the benefit of AMC as AMC
may require including, if so required by A0, In the case of a mortgage or charge on the Mortgaged Froperty or the proceeds of sale thereof,
any wich clauses as are contained in any of AMCs standard forms of mortgage from time to time.
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4.2

8.3

(&)

g

{d}

The Mortgagor shall at any time if and whan required by AMC give notice to such parties as AMC may require of the assignments, mortgages and
charges hereby effected and any such Turther legal or uther assignments, mortgages, securities, charges, agreements and other legal
documegniation, and shall take such other steps as AMC may require to parfect any of the same.

Upon demand at any time and af the Mortgagor's cost, the Mortgagor shall take all steps and do all such things as AMC may consider to be
necessary or desirable 1o give effect to this security and to procure the perfection, pursuant to any and all statutory requirements, of the
security intended 1o be granted by this Mortgage,

Drealings with Chattels

If AME or any receiver appointed by AMC takes possession of the Mortgaged Property:

AMC or any receiver appoeinted by AMC s hereby authorised as agent for the Mortgagor if it or he elects so to do to remove, warehouse, store or
sell any Chattels which the Mortgagor shall fail or refusé to remove from the Mortgaged Froperty within seven days of heing requested so to do

by notice from AMC or any receiver appointad by AMC, and neither AMC nor any such receiver shall be lalle for any loss or damage occasioned

4 the Mortgagon;

the Morteagar shall indemnify AMC and any recelver appointed by AWMC against all expenses Incurred Dy AWMC or any such recelver in relation to
su::h Chatiels ‘ncludinq expense& of removal and stt}rage and against all !iahility 1o any third party in respect ‘fhereur} and such expen&es and

respective times of the same havmg been pa.d or incurred by AMO o the receiver as the case may be amd, until payment, shali he secured
heraby;

AWML or any receiver appointed by it, as the case may be, shall account to the Mortgagor for the proceeds of any such sale after deducting any
such expenses and conditionally vpon the Martgagor procuring the ralgase of AW and such recelver from all Uability for any charges or
expenses in respect of future storage of any such Chatiels;

AT or any receiver appointed by it, as the case may be, shall not be Uable te the Mortgagor for any act or omission by any person appointed by
it or him to effect such sale or for any fallure by any such person 1 obtain 2 proper price provided only that such appointment shall have been
made by AMC or such receiver in good faith;

the Mortgager shall not sell or otharwise dispase of the Chattels or encumber them in any way nor remove them from the Mortgaged Property
unless requested to do se pursuant to sub-clause $al,

JCTs powers of saie and leasing

“{al The powers and remedies conferred on mortgagess by the 1925 Act shall apply 1o this Morigage but without the restriction on the exercize

{}

0.2

i1

k)

{8}

of the power of sale imposed by section 103 of that Act, and the statutery powers of leasing conferred on AWM shall be extended so as to
authurise AMC to lease and make agreements for leases af a premium or otherwise and to accept surrenders of leases and grant options as AMC
sha!i{hinm expedient, without the need {0 observe any of the provisions of sections 99 and 100 of the 1925 Act.

AMC»m exarcising its statutory power of sale and any receiver appointed by AT in exercmng his powers hereunder shall be at liberty tosell at
sucﬁjprice and oy such terms and conditions as it or he in its or his zole discretion thinks fit and shall not be under any duty or obligation io

abtaﬁﬁ the best or any particular price.
g, )
Nei*hef AME nar any such recefver shall be Uable to the Mortgagor or any other person for any logs, damage, cost, expense or liabillty which the

Mortaagar or any such person may suffer or incur as a direct or indirect result of AMO exercising its statutory power of sale, a3 hereby varied or
extendeé or such receiver exercising bis powers hereunder,

in fa}rour of a prchaser the fecured Obllgations shall be deemed 1@ have Decome due on the day on which demand for payment thereof is made
by ARG, and the statutery power of sale as hereby varied or extended shall be sxerclsable from and after that date, which date (without
prej(ﬁfdice to the sguitable right t¢ redeem) shall be the redemption daje,

HMartgagor's powers of leasing and licensing

"?’he #ortgagor shall not, without the prior written consent of ARC, In relation to any of the Mortgaged Properiy:

exercise the statutory powers and any other powers of leasing, letting, entering inte agreements for leases or lettings and accepting or agreeing
to accept surrenders of Ieases; or

part with possession of the Mortgaged Property or grant any lease, tenancy, leenca, right or interest o ocoupy the Mortgaged Property; or

amend or confer upon any person any fease, tenancy, Heence, right or Interest {0 oocupy the same or any part thereof or grant any licence or
parmission o assign, underlet or part with possession of the same or any part thereof.

Appointment and powers of & receiver

{al AL any time after AMC shall have demanded payment of any of the Secured Qbligations or the Mortgagor shall have requested it soto do or
an Insolvency Event shall have coourred, ANC shall have power In witing under the hand of any official of AMC authorized by AME from time to
time or any person authorised by any such official I writing to appoint such person or persons as AMC thinks Ft to be & recedver or joint
receivers or several receivers or joint and several receivers of the Mortgaged Assets to act, in the case of two or more receivers, jointly,
severaily or jolntly and severally In relation to any part of the Mortgaged Assets, and to the extent permitied by law similarly to remove any
such recelver and 1o appoint another or others in his place.

iF AMC esccludes any part of the Mortgaged Assets from the appeintment of a receiver, AMC may subseguently extend that appointment {or that
of any receiver replacing such receiver) to such excluded part of the Mortgaged Assets.

Ay such recebeer may In the name or en behalf and at the cost of the Mortgagor or at his option in the name of AMC (but only with the specific
approval in vwriting of AMC) or at his option In his own name {and in any case notwithstanding any bankruptoy, death, mental incapacity,
administration or liquidation of the Mortgagar) do or omvit to do anything which the Mortgagor could do or omit to do in relation to the
Mortgaped Assets or the Chattels or any of them and {in addition) may exercise in relation therets &l or any of the powers specified in
Schedule | to the 1986 Act (nobwithstanding that the recsiver may not be an administrative recelver and notwithstanding that the Mortgagor
may not be or include a company}, and in particular {but without prejudice to the generality of the foregalng) any such recefver may:

deal with, take possassion of, cultivate, collect and get in the Mortgaged Assets or the Chattels;

cary on, manage, develop or diversify or concur in carrying on, managing, developing or diversifying any business of the Mortgagor at any time
carried on by the Mortgagor at the Morigeged Property, and for any of those purposes receive, retain or use any Chattels and any proceeds,
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(g

{c}

{e}

(i)

{r)

books or records of such business and carry out or complete {with or without modification) on the Mortgaged Property any works of demalition,
building, repalr, construction, furnishing or any project or development in which the Mortgagor was engaged;

raise or barraw any money from or incur any other [ability to AMC or any other person and on such terms as o interest or otherwise and with or
without security as such receiver may think expedient, and se that any such sscurity may, w with the prior consent of AMC, be or include a charge
on the Mortgaged Assets ranking either in priority to or parl passu with or after the security hereby created;

forthwith and without the restriction imposed by Section 103 of the 1925 Act sell, realise, dispase of or concur in selling, realising or disposing
of {but where necessary with the leave of the Colrt) and without the need 1o observe any of the provisions of Sections 29 angd 100 of the 1925
Act let or concur in letting or surrendear or concur in surrendering o accept surrenders of leases or tenancies of all or any part of the Mortgaged
Aszels;

carry any sale, realfsation, disposal, lease, tenancy or surrender of the Morizaged Assets Into effect by varveying, transferring, assigning,
lwasing, letting, surrendering or accepting swrrenders In the name and on behalf of the Mortgagor (or other the estate swner), and so that
covenants and contractual obligations may be granted in the name of and 50 as to bind the Mortgagor (or other the estate owner} 5o far as such
receiver may consider it necessary, appropriate or expedient for the exercise of the powers canferred by this Mortgage so ta do. Any such sale,
reslisation, disposal, lease or tenancy may be for cash, debentures or other obligations, shares, stock or other valuable consideration and may
be pavable in a lump sum or by instalments spread over such period as such receiver shall think fit, and so that any consideration recsived or
recetvable shall forthwith be and become charged with the payment of the Secursd Obligations. Plant, machinery and other fixturas may be
severed and sold searately from the premises cortaining them without the consent of the Mortgagor being obtained thereto;

apply for and obtain any appraval, permission, consent and leence {including any Environmental Licence, planning permission and bullding
regulation aporoval) enter Into and perform contracts and arrangerments, purchase materials and Inour any type of obligation;

(i} promote the formation of 3 subsidiary or subsidiaries of the Morigagor with a view 10 such subsidiary or subsidiaries purchasing, leasing,
licensing or otherwise acquiring interests in or the use of the Mortgaged Assets and the Chattels or with a view Lo such subsidiary or subsidiaries
engaging employess or providing management ar other services in connection therewith or for any other purpose or function which may be
regarded as necessary o aporopriate by such recelver from time to time;

arrange for such subsidiary or subsidiaries to trade or cease to trade as such receiver may think fit fram time to time;

arrarge for the purchase, lease, licence or acquisition of the Mortgaged Assets and the Chattels by such subsidiary or subsidiaries on a basis
whaerehy the congidsration may be cash, shares, debentures, loan stock, convertible loan stock or other securities, shares of profits or sums
calculated by reference to profits or turnover or rovaities or licence fees or atherwise howsosver aned whether or not secured on the assets of
the subsidiary or subsidiaries and whether or ot such congideration is paysble or receivable in a lump sum ar by instalments spread over such
pericd as such receiver may think At

take any procesdings in relation to the Mortgaged Assets in the name of the Mortgagor or otherwise as may seem expadient including {without

spreiudics to the generality of the foregoing). proceedings for the coilection of fent Hivafrearsat the date of s appointment;

B

il

b (k}

“y

{m

{n}

{0

)]
{a}

&

{s}

enter inte any agresmentsor make amyfarrangemeant orcompromise as suchreceiver shill think expedient In respect of the Mortgaged Assets or

the Chattels;

~ exercise the Mortgagor’s rights under anyrent review clause. in respect of the Mortgaged Broperty. engrant orapply-for any new or.extended

tenancy thereof;

"exercise all ior any of the powers conferred by clause 9 and repair, renew.or improve any Chattels used by such recelver forthe purpoges. of any
- husiness of the Morteagor at any tme carried on atthe Mortgaged Property;

“irisure the Mortpaged-Assets and the Chattels and: maintain.or renew any insurance of the same in-such manner assuchurecelver shall think it or

as AMC shall frometime to time direct;

anpoirt managers, agents, officers and employees for any of the aforesaid purposes at such salaries and for such periods as such recelver may
determing;

adopt any contracts of employment entered into between the Mortgagor and any empicsyees of the Mortgagor with such variations Lo the
contracis as such receiver may think #it, and dismiss any such employees;

cause the Mortgagor to grant such powers of attorney ar appaint agents for any of the aforesaid purposes as such receiver may from time to
time think expedient;

do all such things as may be thought necessary for the management of the affairs, business and property of the Mortgagor;

grant, vary and release easements and other rights over the Mortgaged Property and Impose, vary of reiease covenants affecting the Mortgaged
Property and agree that the Mortgaged Property may be subject to any easements or covenants;

purchase any freshold and leasehold properties and other capital assets ¥ such receiver considers it would be conducive 1o reatisation of AMC's
security to do s and

do alt such other things as may from Yime to time be consfdered by such receiver to be incidental or conducive to any of the matiers or powers
aforesaid or otherwise incidental or conducive to the realisation of AMC's security or the exercise of his functiens as receiver.

12.3 Sub-section 109(8) of the 1925 Act shall not apply and all money recelved by such receiver shall be applied:

)

(b

e

first in payment of his remuneration and the costs of realisation including all costs and expenses of or incidental ta any exercise of any power
hereby conferred;

secondly {if such receiver thinks fit, but not otherwise} in or towards payment of all or any of the matters referred 1o In paragraphs {§), {1}, {1
and {iv} of Sub-section 109{8} of the 1925 Act a5 be in his absolute discretion shall decide;

thirdly {when 5o required) in or towards satisfaction of the Secured Ohligations.

12.4 Any such receiver shall be deemed to be the agent of the Mortgagor whao alane shall be responsible for his acts or defaults and for his

remuneration.

42.5 Any such recelver shall be entitled to remuneration for his services and the services of his firm at a rate or rates o i an amount oF amounts as

may from thme to thme be agread between AWC and such receiver or {in default of agreement) as may be appropriate to the work and
responsibilities involved upan the basls of charging from time ta time adopted by such recelver in accordance with the current practice of such
receiver or Bis fiem and without in efther such case being limited by the maximum rate specified in Section 109(6) of the 1925 Azt.
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12.6 If AMC shall appeint more than one receiver the-powers given to a receiver hereby and by statute shall be exercisable by all or any one or more.
of such receivers, and any reference in this Mortgage to “receiver” shall be construed accordingly.

12.7 The powers conferred by this elause 12 shall be in addition to all powers given by statute i AMC or ta any such receiver,

12,8 Only money actusily pald by such receiver to AMC shall be capable of being applied by AMC in or towards satisfaction of the Secured
{ihligations.

2.9 Where the expression “Mortgagoee™ 15 or includes a0 individual, the powers conferred on a recelver iy this clause 12 shall have effect only in 5o
far as such power would not give rise taa bill of sale.

13 Protection of Third Parties

13.1 Mo person {esch a “Third Party™, including any insurer, assurer, purchaser or security holder) dealing with AMC of any receiver appointed by it
or their respective enployess and agents need enquire:

{a)  whether any right, exercised or purported to be exercised by AMC, such recelver of their respective employees and agents, has become
exercisable; ar

b1 whether any one or more of the Securad Obligations is due or remalns outstanding; or

{c} as to the propricty or regularity of anything done {including any sale, dealing or application of money paid, rafsed or borrowed) by AMC, such
receiver or their respective employess and agenis,

13.2 Each of thoss things shall {as between that Third Party on the ones hand and &M or any receiver appointad by Tt or their respective employees
o agamts on the other hand) be deemead to be exercisable, dus, outstanding, proper, regular and within the terms of this Mortgage {gs the case
may he} and be fully valld and effective.

13.3 All the protections to purchasers contained In Sections 104 and 107 of the 1925 Act and &0 persons contalned In Section 47(3) of the 1986 Act
apply to cach Third Party.

13.4 ANC, any receiver appointed by it and thelr respective employees and agents may give recelpts o any Third Party. The Morigagor agness that
each receipt shall be an shsolute and conclusive distharge 1o such Third Party and shall relieve such Third Party of any obligations 10 see to the
apphication of any assets pald or transferred to or by the direction of AMC, such receiver, employee or agant.

14 Covenants

The Méftgagnr é.hali:

{2} cultivate and manage any Agriculivral Land in aecordance with the principles of good hushandry ar, where applicable, 50 that it is kept in good
agr:su;ﬁ:urai and emsirnamantal condition in scoordance with Councl! Regulation (EC) 178272003, Regulation (EU) No 1306/2013, Regulation E)
Mo 130?‘?2013 Commission Delegated Regulation (EU) No 639/2014, Cormrmission Implementing Regulation {EU) No 541 /2014 and any other

applicable regutations made by Foropean institutions or sutharities or payment agencies in the United Kingdom or other standard applicable
whether under such regulations or any agri-environment scheme applicable to the Agricuitural Land;

by pay the rent and other outeoings reserved or payalle under any lease undar which the Mortgaged Property is held by the Mortgagor and any
rent. chame or other outgoing charged upon the Mortgaged Property, and produce to AMC on demand any recelpt for such payment and further
perform and observe all covenants, regulations and agreements on the part of the lessee and conditions contafned irvany such {ease;

il comply th all relevant Hcances, consents, permissions and conditions from time to time granted or imposed by the Planning Acts and not
wathuut the grioe written consent of AMGC enter inte any agreement with any relevant planning authority affecting the Mortgaged Property;

{d} naot make or consent to the maidng of any application for planning permission o any other application under the Planning Acts affecting the
Martgaged Property urdess alther AMC has consented in writing to such application being made or a copy of the proposed application has been
sent to AKC at least ane maonth hefore the date of the application and AMC has raised no objection to the making of the application;

{e) foFthwith ugon receipt of any peraission, netice, order, proposal or recemmendation given or issued by any competent planning authority to
the gwner or occupier of the Mortpaged Property or any notice under Section 146 of the 1925 Act or atherwise from any superfor-landlord of the
Mortgaged Property, Torward the same o & true copy theraot to AMC:

{£1  not demolish or remove any part of the Mortgaged Property nor sever or remaove from the Mortgaged Properly any trade or other fixtures or
fixed plant and machinery for the time being thereon axcept for the purpose of renewing of replacing the same by trade or other fixtures or

fixed plant and machinery of equal or greater value;

{8} permit AMC or fis agents {at the cost of the Mortgagor) at any time to enter upon the Mortgaged Property for the purpese of establishine
whether or not the Mortgagor is complying fully with the Mortgagor’s obligations under this Mortgage;

{hy where the Mortgaged Property is held under a lease:

() naotify AMC forthwith §f the Mortgaged Property becomes subject 10 an Estate Management Seherne pursuant to Chapter IV of Part | of the
t sasehold Reform, Housing and Urhan Developrment Act 1993, and provide a copy of the scheme deed as approved by the relavant leasehold

valuation tribunal;

i) natify AMC before exerciging {whether Individually or eollectively with atherss any right canferred upon the Mortgagor in refation to the
Mortgaged Property by Enfranchising Legislation, and supply 1o AMC such information as it may reasonably require in relation to the exercise of

such right
{11} ot without the prier written consent of AMC agree the terms of any new lsase of the Mortgaged Property (with or without any further
property) 1o be granted to the Marigagor pursuant te any Enfranchising Legislation ar ptherwise;

{iv} if as a result of the exercise of any rights conferred by Enfranchising Legislation ar otherwise the freshold Interest or any intermediate
reversionary interest in the Mortzaged Property becomes vested in 2 third party on behalf of the Mortgagor {weith or without others), forthwith
supply to AMC particulars of such third party and (where such third party is a body corporate} dutails of any shares therein to be issued to the
Mortgagor and deliver the share certificate {n respect thereof to AMC when received; arwd

{v} afits cwn cost take such further action as AWMC may require in relation to the security granted by this Morigage.

(it where the Mortgaged Property or any part of it isor fwithout prejudice to clause 11) becomes subject to any tenancy:
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{11}

(it

(v}

{v}

{a)

{2}

)

{d}

(RO

- +{by:

e,

{H forthwith notify AMC on receipt of (and provide to AMC a copy of} any natices received from any tenant of the Martgaged Pmperiy
pursuant to the provisions of any Enfranchising Legislation;

rot without the prior written agreement of AMC serve upon any tenant of the Mortgaged Property a notles wursuant to the provisions of any
Enfranchising Legislation;

serve such notices in such form and take such other steps as AMC may reasonably require following the exerclse by any tenant of the Mortgaged
Property of any rights arising under Enfranchising Legisiation;

not without the prior written agreement of AMC enter into any agresment 1o grart a new leass to any tenant of the Mortgaged Property
pursuant to or in consequence of the aperation of any Enfranchising Legislation; and

not withoul the prior written agreement of AMC enter Inte any agreement pursuant to or in consequence of the aperation of any Enfranchising
Legislation Lo transfer to any person o persons the Mortgagor®s interest in the Mortgaged Property subject to this Martgage and {if such
agreement be given) provide o AMC such infarmation In respect of any such transfer and its terms {including the identity of the transferaes) as
AMC may reasonably require.,

18 Repair and Insurance
The Morteagor shall:

keep the Mortgaged Assets in a good state of repalr and insured with reputable Insurers and on terms approved by AMC against loss or damage
by fire and by terrorist damage and such other risks and contingencies as may be required by AMC in thefr full reinstatement value. in the event
that lending facilities In excess of £10,000,000 are supporied by an individual dwelling(s) or bullding(s) we will require the property 1o be
insured though a composite insurance arrangement,

{unless the Insurance to which such policy or policies relate and which was approved by AMC was effected by a tandiord) 7 requested ta do so
by AMC depnsit the relevant policy or policies with AMC;

duly pay all premiums and sums payable for this purpose and, if requested to do so by AMC, produce the receipts therefor to AMC on demand;
and ’

ensure that the relevant policy or policies remain valid at all times.

{a) If default shall at any time be made by the Mertgager in keeping the Mortgaged Assets, or any part thereof in 2 good state of repalr or in
effecting or keeping up any such insurance or in paying any rent or other outgoings or dilapidations ar in rrocucing to AMC any such policy or
receipt, or, where the Morigaged Property Is or includes Agricultural Land, in cultivating or managing the same or any part thereof in
acsordance with the principles of good husbandry, it shall be lawful for but not obligatory on AMC {25 the case may require’ 1o repair and
maintain or cuitivate and manage the same with power to enter the Mortgaged Property for that purpose or to pay such rent and other
. aHigaings and dilapidations orto effeckor renew aryisuch insurance asaforesaid as AMCstiall think fit,-and any surns paid by AMC for any such
-purpose shallbe repayableby.the Mortgagon to-ANC on-demand with.nterest computed-and. payable aypravsdad i subsclauses 5.5 and 5.6 from
“the date of payment by'AMd as aforesaid and, pending pavment; shallbe securediherely. . :

+. ThesMortgagor shall.hold, in trustfor- ARG allamoney which.may at any time be recelved o receivableunder amysuch-policies of insurance and
- w{a% ARCTS option} shall pay such. morey 40BMC on shall apply she-samesin replacing restoringon reinstating the buildings, fixtures and assets

destroved or damaged.

Loy, 15 3

16

{a)

(b}

-Anyrsum - paid-by AMG Lo the lessor.of any lease under which the-Mortgaged:-Property s held {or under-any superiorlease) in settlement of any

s clainy made-by the lessor for any rent-or:other outgeings or dilapidations-reserved-or payable or.alleged tobereserved o pajable under the

lease shall be deemed-to.be a payment properly made under-the terms of the lease {whether.or not aciually dueto thedessor arnd whether or

- ot disputed by the Mortgagor) provided thatSuch payment was: made.by AMC in-good faith forthe purpose ohavoitting compromising or
terminating-any procesdings for forfeiture-or otherwise forthe purpose of preserving or enforcing the-security hereby created. -

The Mortgagor authorises AMC In the Mortgager's name and on the Mortgagor’s behalf 1o make any claim against the insurer under any part of
any insurance policy and to admit, compromise or settle such claim or any Uability relating to any such claim or any potential elaim,

The Mortgagor alse authorises AMC to recefve any amounts payable or received in respect of any insurance policy or cladm under any insurance
policy and to give & good discharge to the insurer in respect of such ameunts,

Mortgaged Licences
I any Mortgaged Licences are held in connection with any business at any time carried on at the Morigaged Property, the following shall apply:

the Mortgagor shall at its own expense conform to all orders, regulations and netices made by the licensing authority, the licensing justices or
any other authority concerning the Mortgaged Assets and the said business and apply for and use its best endezvours to obtain whenever
necessary proper renswals or regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer to any person any of the
Maortgaged Licences or remove the same or any of them to any other premises or do or permit any 2ct or thing whereby the renewal of any such
licences may be refused or discontinued or whereby the said business or the goodwill thereof or the tetting or sale of the Mortgaged Property
may be prefudicially affected, and shall upon demand by or on bebalf of AMC deliver 1o AMC or as AMC shall direct the Mortgaged Licences and
give, do and execute all notices, acts instruments and things necessary or convenient for transferring the same or any of them or vesting the
same in AMC or its nominee or nominess or withdrawing from the books of HAM Revenue B Customs the entry of the Mortgager as carrying on the
business carried on upan the Mortgaged Property;

all maney received by AMC as compensation awarded in respect of the refusal of the lcensing authority, the Hoensing justices ar any other
authority concerning the Morigaged Assets (o renew the Mortgaged Licences or any of them shall be applied first in payment of the costs
incurred by AWC hereunder, secondly in or towards satisfaction of the other Secured Obligations, and subject thereto shall be held in trust for

the Mortgagor;

the fortgagor shall forthwith upon the receipt of any order, direction or notice from the licensing autherity, the licensing justices or any other
authaority affecting the Mortgaged Assets forward the same or & true copy thereof 1o AN

the Mortgagor further covenants with AWML in the manner following:

the Mortgagor shall pay all charges which may be imposed {n respect of the Mortgaged Licences or any of them by virtue of the Licensing Act
003 er any other statutory enactment, and in default AMC or any receiver may pay all such costs charges and expenses;
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{iv}
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the Mortgagor shall from time to time st the request of AMC endeavour to procure the transfer of any of the Mortgaged Licences which may he
held by nominess on behalf of or tn trust Tor the Mortgagor to such other person of Persons as AMC may approve of appoint, and shall not permic
the transfer of such licences to any person or persons not approved by AMG;

the Morigagor shall keep the Mortgaged Licences and every renewal or regrant thereaf and ary new licences granted in respect of the
shorrgazed Assots jnsured against forfeiture or refusal to renew in the name of AMC for a sum and In an office to be approved by AMC In writing,
and shall deposit the relevant policy or policles with AMC and shall duly pay all premiums and sums of money payable for this purpose and
produce the receipts therefor to AMT within seven days of their becoming due and payable, and in case of the Mortgagor making defaudt in that
hehalf AMC may pay all premiums and sums of money for effecting or keeping in force the sald Insurance. If any other policies of insurance
covar the Mortzaged Licences and/or thelr renewal or regrant as aforesaid, the Mortgagor shatl bold any sums recelved under such pobicies in
trust for AW and shall pay the same 1o AMC on demand;

if the Mortgaged Licences or any of them shall at any time be vested in a nominze of the Mortgagor, the Mortgagor shall progure that all
covenants by the Mertgagor herein comained shall be performed and fulfilled by any such nominee; and

il sums, costs and expenses paid or Tncurred by AMC under the powers conferred by this clause shall be paid by the Mortgagor to AW on
demand with intersst computed and payable as provided n sub-clauses 5.5 and 5.6 from the thme or respective times o the same having been
patd or incurred by AMC or the receiver as the case may be and, pending payment, shall be securad hereby;

without Himiting the generality of clause 18, the power of attorney contained in that clause shall authorise the attorney or aftorneys for and in
the name of the Mortgagor or otherwiss: i

to assign and transfer the Meortgaged Licences (o any purchaser or purchasers of the Mortgaged Assets or to such other person or persons as AMD
shail direct;

1o attend hefore the retevant suthorities and to sign all such notices and other documents and 1o do all such other acts and things for and in the
name, Mace and stead and on behalf of the Mortgagor or otherwise in order Lo obiain protection for or the wransfer of the Mortgaped Licences
1o such purchaser or purchasers o other persen o persens as aforesaid and Lo appeal against any refusal hy any authority in respect of any
grant or iransfer or any renewal of any of the Mortgaged Uicances or any arder, regulation or direction made by the licensing justices or any
other authority in respect of the Mortgsged Licences;

ta sign all necessary notices and make all necessary applications for the purpose of obtaining the renewal, grant of regrant of any of the
Mortgaged Licences; and

generally {0 execute all such instruments and to give or sign all such notices as the attorney shall think £it as fully and effectually to all intents
arid purposes whatsoever as the Mortgagor could de persunally.

Erwironmental abligations

arl .

The Mnrtgaia:_rz shiail:

(g

18
181

(&)

(i}
el
dd

e

ify

ama:ﬁ il Environmental Licences applicable to the Mortgaged Assets, and any business of the Mortgagor carried on at the Morsgaged Property
and comply with the terms and conditions of the same;

8

Sith all Emvironmental Laws applicable to the Mortgaged Assets and any business of the Mortgagor carriad on at the Mortgaged Property,
,j;armit & contravention of the same;

and i

notify ANE of the receipt of and content of all claims, notices or other communications in respect of any alleged bresch of any Environmental
Law-ordhe terms and conditions of any Envirnnmental Licenes which may have 8 materizl adverse effect on the market valus of the Mortgaged
i1 the value of Any business carried on by the Movtgagor at the Mortgaged Property, and shall forthwith take such steps as AMC may
emedy or step such alleged breach;

promptignay all fees and other charges in respect of any Frwironmental Licence, applicable to the Mortgaged Assets and any business carried
on by the Mortgagor ab the Mortgaged Property;

forthwith notify AMD of the receipt of and the contents of any notices or other commuanication varying or suspending dny Environmental Licence
relating to the Mortgaged Assets and any business carried on by the Mortgagor at the Mortgaged Property, and forthwith take such steps as AMC
smay direct 1o rednstate in full foree and effect any Environmental Licence so varied o suspendad; .

forthwith supply AMC with coples of any environmental reports, audits or studies undertalken in relation 1o the Morigeged Assets and any
business carried on by the Mortgager at the Mortgaged Froperty; and

pay on demand the costs and expenses {including Value Added Tax) incurred by AMC in commissioning environmental audits {which AMC shall be
entitled to do whenever it thinks it} and shall permit AMC and its agents full and free access (o ali the Mortgaged Assets for the purposas of
such environmental audits, Such costs and expenses shall bear interest from the date of demand computed and payable a5 provided in sub-
clauses 5.5 and 5.5 and, pending payment, shall be secured hereby,

Power of attorney

For the purpose of securing the payment of the Secured Obligations ond for securing any proprietary interest which AMT has In any of the
Mortgaged Sssets, the Mortgagor irrevocaly sppoints AMC and the persans deriving titte under it and its and their substitutes and any receiver
ar receivers appointed hereunder {the “Atterney™) jointly and also severally to he the HMortgagor's true and lawful atiorney, For the purposes
aforesaid, the Attorney shall have the right to do anything which the Martgagor miay lawiully do and all the rights and powers which may
Lawfully be given to an attorney including, without prejudice to the genarality of the foregoing:

the right to do anybhing to procure or carry out the performance of the Mortgagor’s ehiigations under this Mortgage and anything o facliitate
the exercise of AMCs rights under this Mortgage:

the right to act in the name of the Mortgagon:
the right to d;z-iegata and sub-delegate any or all of the rights of the Attorney;

the right to sxecuts and complete any documents oF instruments which AMC or any receiver may require for perfecting the title of AMC to the
Mortgased Assets or for vesting the same In AMC, 1ts nominees or any purchaser;

the right to sct for and on behalf of the Mortgagor In selling or leasing any milk or other quota to which the Morigagor appeats to be entitled
and which relates 1o the Mortgaged Property; and

the right to sign, execute, seal and deliver and ctherwise porfiect any further security documentation referred 1o in clause 8.
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18.2 The Mortgagor ratifies and shall ratify everything done or purported to e dane by the Attorney,

12

indemnity

19,1 The Mortgagor hereby agrees to indernnify A¥C and any receiver appointed by it and their respective employees and agents (as a sepirate

{2}

{0

covenant with each such person indemnifiad) agalnst:

all existing and future rents, rates, taxes, duties, charzes, assessments and cutgoings now or at any time payable in respect of the Morigeged
Assets or by the owner or gccupler thereof; and

all costs, claims, demands, expenses, charges, assessments, impositions, fines and sums and the consequances of any procesdings or
prosecutions arising directly or indirectly from or in connection with any breach by the Martgagor of any law or any provision of this Mortgage,

in each case, whether imposed by statute or otherwise and whether of the nature of capital or revenue and even though of a wholly novel
character. If amy such sums shall be paid by AMC or any such receiver or any of their respective emplovees or agents, the same shall be paid by
the Mortgagor on demand with interest computed and payable as provided in sub-clauses 5.5 and 5.6 from the time or respective times of the
same having been paid or incurred and, pending payment, shall be secired herely, but AMC shall not be deemed te have taken possession of
the Morigaged Assets by reason of such payment,

19.2 The Mortgagor hereby agrees to Indemnify AMC and any recelver appointed by it and thelr respective emplovees and agents {as a separate

{a)

B

{
(d}
{e}

covenant with sach such person indemmified) against all lnss ncurred in conmection with:

any stalement made by the Mortgager or on the Mortgagor’s hehalf n cannection with this Mortgage, the Mortgaged Assets or the business of
the Mortgagor being untrue or misleading;

SMC entering Inte any obligation with any person {whether or not the Mortgagor] at the request of the Mortgagor (or any person purporting to
be the Mortgagory;

any actual or proposed amendment, supplement, waiver, consent or release in relation te this Morigape;
any stamping or registration of this Mortgage or the security constiiuted by it; and

any failure to register this Mortgage in respect of any Mortgaged Assets where such registration % recuired in order to preserve the
affectiveness or priority of the security created by this Mortpags,

whether or not any fault (including negligence) can be attributed to AMC or any receiver appointed by it or their respective employees and
agents.

19.3 This indemnity doss not and shall not extend to any loss 1o the extent that:

- 1

{a}- i the case of any.loss incurred by AMC or its employees or agents it arises from the Bank or {t5.emplovees or agents-acting other than in

- good falth; or

-{B¥* - in the case ofany (638 fncurred-by the recelver orhis employees or agents it afises fromethe reasiver or-his employess or agents acting
> gther.than in good faith; or

“Ae} - there is'a profibition.against-an indemnity extendingto that lossunder any law relating to-this.indemnity.

Partnership

Ot 2020 - the Mortgagononthe. Borcower 158 partnership; this Morigage shall securesallraney-and.Habilitiesdue, owing oriincurred inthe name of the

"L opartnetshipnetwithstanding the-déativorretirement orremoval ohanypariner orpartiers or-the admissiomef.amenew parines or partners)

EEE

I

(&}

-until AMC receives a Noticerof Discontinuance relating.to'the disselution of the partnership.Ifthe dissplution s due solely:

- 10 therretirement or death orremoval of & partneror partnersy then this Mortgage shall notthereby be determinedexcept at the aption of

BAEC:

ta the intraduction of a further partner or partners into the firm, then this Mortzage shall continue.

20.2 Where under sub-clause 20.1{a) or (b} this Mortgage is continued on dissolution, {t shall secure, in addition to all money and Labilities due,

21

22

23

owing or incurred from or by the old partnership to AMC, all money and labilities due, owing or Incurred to AMC from or by the new partnership
theveby constituted as though there had been no change In the partnership as previously constituted or from or by any farmer partner of the old
partnershipy who carries on the business of the old partnership as a sole trader.

Continuing security

This Mortgage shall be a continuing security notwithstanding that the Borrower's Liabilities or the Mortgagoer’s Liabilities may from time to time
be reduced to nil and notwithstanding any change In the narme, style, constitution or otherwise of the Borvower or the Mortgagor, and shall
continue to bind the Mortgagor until {in respect of the Borrower™s Uabilities only) the receipt by AMC of a Notice of Discontinuance, whereupon
the provisions of sub-clause 4.7 shall apply.

Conclusive evidence

& certificate by an official of AMC as to the ameount of the Securad Obllzations shall {save for manifest error) be binding and conclusive on the
Mortzagor in any legal proceedings both in relation 1o the existence of the Uabllity and as to the amount thersof.

, Dealings by AMC with the Borrower and others

23.1 AMC may without any consent from the Mortgagor and without sffecting this Morigage:

{a}

{b}

{

grant, renew, vary, increase, extend, release or determine any advances, accommodation or facilities given or to be given to the Borrower or
any other person or the terms and conditions relating thereto and agree with the Borrower or any such person as to the application thereof; or

hold, renew, modify or release or omit to take, perfect, maintain or enforce any security or guaraniee or right now or hereafter held from or
against the Borrower or any other person in respect of any of the Borrower’s Liabitities; or

grant time or indulgence to ar setthe with or grant any waiver or concession ta the Borrower or any other person.

21.2 This Mortgage shall not be affected or discharged by anything which would not have discharged or affected it if the Marigagor had been a

principal deblor to AMC in respect of the Borrower’s Liabilities. in particular, but without timftation, AMC may release any surety of any of the
Borrower’s Liabilities and may discharge any security held by AMC as security for the Uabilities of any such surety or the Borrower,
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i
e
{d)

)

0

(i

notwithstanding that the Mortgagor may have a claim for contribution aganst such surety or the Borrower and noiwithsianding that the
Mortgagor may claim 1o be subrogated to AMCs rights under such security.

Opening or continuance of new or existing acaounts

AME rnay at all times open and continug any new accaunt(s} or continue any existing account{s) with the Borrower or the Mortgagor and ne
money pald fram time 1o time into any such new or existing account{s) by or on behalf of the Borrower or the Mortgagor shall be appropriated
rowards or have the effect of reducing or affecting any of the Secured Obligati ons.

IF AMC does not open & new account for the Borrower or the Mortgagor on the date of discontinuance or an the date AMC recelves notice of any
subsequent asstgnment, morigege, security, charge or other interest affecting the Morigaged Assets it shall mevertheless be treated as if it had
done o on such date, and as from that date ail payments made to AMC In respect of the Secured Obligations shall be credited or weated as
having been cradited to the nevw account and shall not aperate to reduce or affect the amournt of the Secured Obligations owing at such date,

Suspenss account

AC may at all times place and keep to the credit of 3 separate or suspense account any meney recaived under or by virtue of this Mortgage for
50 long and in such manner as AWMC may determing, without any obligation 1o apply the same or any part therenf in or towards the Jdischarge of

any of the Borrower's Liabilities.

Hotwithsianding any such payment, i the event of any procecdings relating to the Borrewer in of analogous 1o hankruptcy, administration,
Liguidation, composition or arrangement, AMC may prove for or clalm {as the case may be) and agree {0 accept any dividend or compaosition in
respect of the whole or any part of the Borrower's Liabilities and ather sums in the same manner s if such maney had not been received.

ANE may, in its absolute discretion, agree not o charge Interest on so much of the Borrowsr's Liabllities as s equal to the credit balance from
time to time on such separate or suspenss ancolnt and/or pay or ellow intersst at such rate as it may from time o time determine on such
credit balance or such part thereof as AMC thinks fir.

Security not to be avoided by ceriain events

{2} Mo assurance, security or payment which may be avolded under any applicable law {"Applicable Law™} of any jurisdiction {including,
without prejudice to the generality of the foregoing, sectfons 234, 238, 239, 241, 242, 243, 245, 339, 340, 342 and 423 of the 1986 Act and no
release, sertlement, discharge or arrangement including, but not limited to, a releass, sebtlement, discharge or arrangemant of or in refation
to this Mortgage, which may have been given or made on the faith of any such assurance, secUrity or payment, shall prejudice or affect the
right of AMC o recover hereunder as if such assurance, security, payment, release, settlement, discharge or arrangement (as the case may be)

had never heen granted, given oF made.

Any such release, settlemeant, discharge or arrangement shall a5 between AMC and the Morigagor e deemed Lo have been given or made upon
the express condition that it shall become and be voidable at the instance of AMC If the assurance, security or payment on the faith of wivich it
Wead made or ghven shall at any time thereafter be avoided under any Applicable Law or otherwise, 1o the intent and so that AMC shall become
and th ermied at any time after any such avoidance to exercise all or any of the rights in this Mortgage expressty conferred upon AME andfor
all. omn‘y ather rights which by virtue and a3 a consequence of this Mortgage AMC would have been antitled o exerclse but for such release,

nent, discharge or arrangement.

{a] AMI: shall be entitied to retaln this Mortgage for a pertod of two months plus any statutery perlod during which any assurance, securlty or
payment such as is referred to in sub-clause 26.162) may be avoided or invalidated {or such longer perind as AMC shall cansider reasonable in
the hgh!: of the provisions of any Applicable Law) after (as the case may be} the creation of sich assurance or security or after the payment of
ail. sur:é that are or may become due 1o AMC from the Borrower, notwithstanding any release, settlement, discharge or a: TENEement given o

I at afy ﬂme within such period or prior to such repayment, either a bankruptoy petition shall be presented against the Bovrower or an

appl u:‘:itsan shall he présented to a competent Sourt for an administration order or for an arder for the winding-up of the Borrower or the
Barrower shall commence to be wound-up voluntarily or a notiee of appointment of or notice of intention te appoint an administrator is isstigd
By or in respect of the Borrower {or any step is Laken under any Applicable Law which is analozous to any of the foregoing), then AMC shali be
entitled to continue {o retaln this Mortzage for and during such further period 35 AVC may determine, in which event this Morigage shall be
dearmed 1o have continued to have been held by AMC as security for the payment 1o AWC of all the Secured Obligations (mciudﬁng Y FUMS
which AMC i5 ordered to repay pursuant to any order of the Cowrt of 25 & consequence of any Applicable Law}.

Claims of the Mortgagor against the Borrower and others

Until all the Borrower's Liabilities shall have been pald or ijischarged in full, notwithstanding payment in whole or In part of the Secured
Ohligations or any release or cancellation hereof falling within sub-clause 28.1(b), the Mortgager shall not by virtue of any such payment or by
any other means or an any other ground {save a3 hereinafter provided):

claim any sei-off or counter-claim agalnst the Borrower in respect of any liability of the Mortgagor (o the Borrawen;

make any claim er enforee any right against the Borrower or prove in competition with AMC in respact of any stich claim or right;

accept repayment from the Barrower of any amounts owed by the Borrower to the Mortgager;

e entitied to elaim or have the benefit of zny proof against or dividend, composition or payiment by the Borrower or in bankruptoy, voluntary
arrangement, administration or Youidation of the Borrower;

be entitied to claim or have the benefit of any security or guarantee now or hereafter held by AMC for any of the Borrower’s Liabilities or w
have v share therein; or

claim or enforce any right of contribition against any surety of the Borrower;

PROVIDED that:

subeclauses 27(al, (b and {c} shall ondy apply after the pewisr of sale has arisen hereunder or after the date of discontinuance {whichever is the
earlier); and

if the Mortgagor shall have any right of proof or claim in bankrupty, voluntary arrangemient, admimistration or Hguidation of the Borrower, the
Mortgagor shall exercise such right of proof or claim on behalf of AMC and held any dividend or other maney received in respect thereol upon
trust for AWG to the extent of the Secured Oblizations, and the Mortgagor shall in ke manner hold upor trust for AMC to the extent of the
Secured Obligations any mongy which the Mortgagor may receive of recaver {rom any surety by virtue of any right of contribution and any
roney which the Mortgasor may receive but should not have recelved by reason of any of sub-clauses 27(a} to {f} inclusive.
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Security held by the Morigagor

Any security now or hereafter held by or for the Mortgagor from the Borrower or any surety shall be held in trust for ANMC a3 security for the
Secured Obligations, and the Mortgagor shall upon reguest by AMC forthwith deposit such security with AMC or assign the same to AMD,

Cther seourities or rights

This Mortgags is in addition to and s not to prejudice or be prejudiced by any guarantee or other security or other rights which s or are now or
may hereafter be held by AMC for or in relation to any of the Secured Obligations, whether from the Mortgagor or otherwise. It shall not be
necassary for AMC before enfarcing this Mortgage to resort to o seek to enforce any guarantee or other security or other rights whether from or
against the Borrower or any other person,

28,2 1L shall not be 2 condition precedent or subsequent to this Mortgage that AMC shall take any security from the Barrower or any surety or any

guarantee from any intended suraty, nor shall this Mortgage be affecied by any fallure by AMC to take any such security or guarantee or by the
legaiity or invalidity of any such security or guarantee.

Motices

30,3 Any notice or demand by AMC hereunder shall be deemed to have been sufficiently glven or made if:

sent by hand or prepaid letter post to the Morigagor’s address staled herein or the address last known to AMC or the address of the Mortgaged
Froperty or {if the expression “Mortgasor™ 13 or includes a company) the registered office of the company; or

sent by facsimile to the Mortgagor”s last known facsimile number relating to any such address or office.

30.2 Any such natice or demand glven or made under sub-clause 30,1 shall be deemed 10 have beoen served on the addressee:

{a}
{b

{c}

i

at the time of delivery to the address referred th in sub-clayuse 30.1{a), if sent by hand;

at the earlier of the time of delivery or 10.00 am on the day after pasting {or, If the day after posting Is a Sunday or any other day upon which
no delivery of letters is scheduled 10 be made, at the earlier of the time of delivery or 10.00 am an the next succeeding day on which delivery
of tetiers {s scheduled to be made), i sent by prepaid letter posy;

at the time of transmission, If sent by facgimile {and a facsimile shall be deemed to have been transmitted if it appears tn the sender to have
been transmitied from a maching which s apparently In working order); or

o the expiry of 72 bours from the time of despatch in any other case,

30.3 In the case of the death of the Mortgagor, and until AMC recetves notice in writing of the grant of probate of the will or the grant of letters of

adrministration in respect of the astate of the Mortgageor, any notice or demand by AMC sent by any of the methods as afaresaid shall for all
- purposes be deemed a sufficient notice.to or demand on the personal representatives of the Mortgagor.

! hn 34 Sendice of-legat proceidings in the mannen described-imsub-clause 30, 1{a) shallberdeemed-to constitute good service,

32

33

o 30.5-ARy neticeror communication from the Mortgagior to AWMC under the terims.of this Martgage:shall be Tnwiltingand sent by recorded delivery or

registerod post to AMC 2t AWML sladdtess stated herein or at such: other addrese- asomay: be natified inwriting by AMC tothe Mortesgor for this
_CQUTpOse.

“30.6+ In onder to be'valid'a Notice of Discontinuahce must be received by AME a1 the address mentioned underits name onthe first page of this

31

. Mortgané {or siich other address as"AMC may notify tothe Mortgagor fnwriting for-this purposs). . Any Hoticesof Mscontinuance so received shall
- become effective on and fromi the firstworking day-after receipt (oray the case may be, desmed recaipt].

Currensysconversion

AMC miay, at any tinie at its sole dis’cretfmn'a?\d with orwithout notice1o the Mortgagor, elect toconvert all orany part of any sam received by
AMC pursuant To this Maortgage {in whaole or in part) into the currency or currency unit or currencies or currency units of the whole or any part of
the Secured Obligations [deducting from the proceeds of the conversion any currency premium or other expense), and the rate of exchange
shall be the spot rate of Lioyds Bank ple for selling the currency or currency unit or currencies or currency units of the Secured Obligations or
relevant part thereof for the currency or currency unit of the sum received by AMC hereundar 8t or about 11.00 am in London on the date that
AN exercises its right of converslon hereunder,

Schemes, and guotas
The Mortgagor shall:

{a} atany time if and when required 1o do so by AMC assign to AMD by way of security for the Secured Obligations all or any payments
received or to be recaived for or iy respect of any milk quota {whether on a sale or lease or otherwlisel

() in all cases, notify AMC of the recelpt from any person of any monies payable under any agri-environmenial or other scherne (whether
compuilsory or voluntary) arising under statute or otherwise;

(¢} hold any monies referred to in sub-clause 32a) or (b} on trust for AMC and, if so requested by AMC, pay them (o AMC in reduction of the
Secured Obligations;

{dl  nat, without the prior written consent of AMC assign, let, surrender or otherwise dispose of milk quota now or in the future attaching or
alloeated to the Mortgaged Property {or any part of it} or the business conducted from the Mortgaged Properly {or any part of ith;

{e} not, without the prior written consent of AMC, assign, let, surrender or etherwise dispose of any entitlement or right to claim subsidies,
payments or other benafits under Council Regulation (EC) 178272003, Regulation (EU) No 1307/2013 and Commdssion Delegated Regulation {EU)
blo 632/2014 and Commission Implementing Regulation {EU} Mo 64172074 and any other regulations made by European institutions or authorities
o payment agencles in the United Kingdom keeping maintaining, creating, allocating, re-allocating or distributing a right to claim subsidies,
payments or other benefits {including these to claim the Basic Payméht ar'any other revised or replacement Direct Payment) and governing
their administration, operation and use, which the Morigager holds.

Payments

33.1 if at any time the currancy in which all or any part of the Secured Obligations are denominated is, or is due to be or has been converted into

the Euro or any other currency as a result of a change in law or by agreement between AME and the relevant obligor, then AMC may in its sale
ciiscretian diract that all or any of the Secured Obligations shall be paid in the Euro or such other currency oF currency unit.
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33.2 AMC may apply, sllocate or appropriate the whole or any part of any payment made by the Mortgagor hereunder or any monay received by AMC
under any guarantes, Indemnity or third party sequrity or from any trustee in bankruptcy, lguidator, receiver or administrator of the Morigagor
or from the proceeds of realisation of the Mortgaged Assels or any part thereof to such park or parts of the Secured Obligations as AMC may In

. its sole discretion think fit 1o the entire sxclusion of any right of the Mortgagor to do so.

34  Non-merger, gic

Mothing herein contained shall operate sa as to merge or otherwizse prejudice or affect any bill, note, guarantee, mortgage or other security or
any contractual or other right which AMC may at any time have for any of the Secured Dbligations or any right or remedy of AMC thersunder.
Ay receipt, release or discharge of the security provided by, or of any Uability arfsing under, :his Morigage shall not release or discharge the
Mortgager from any Hability te AWM for the same or any other money which may exist 1ndependently of this Martgage, nor shall it release or
discharge the Mortgagor from any Hability to a0 under the indemnity contained in clause 19.

34,

-

34,2 Where this Mortgage inftially takes effect a5 a collateral ar further security then notwithstanding any receipt, release or discharge endersed on
or given in respect of the money and Liabilities awing under the principal security to which this Morigage operates a5 a collateral or further
security, this Mortgage shall, in respect of any of the Secured Obligations which were originally intended to be secured, be an independent
security for such Secured Ohbligations.

35  Transfers by AMG or the Mortgagor

35.1 Each of AMC™s rights In relation to this Mortgage §s freely and separately assignable or transforable by AMC. O request by AMC, the Mortgagor
shall immediately execute and deliver to aMC any form of instrument required by AMC to confirm or facilitate any such assignment or transfer.

35,2 The Mortgagor shall not assign or transfer any of the Mortgagor’s rights or oblfgations under this Morigage or enter into any transaction or
arrangement which would result in any of those righls or obligations passing to or being held in trust for or for the benefit of ancther person,

3&  Restriction on Liability of AMOC
Except to the extent that any such exclusion {5 prohibited or rendered invalid by Lav, nefther AMC nor any receiver appointed by it nor their
respective emplovees and agents shall:

(&) be Uable ko account as a mortgagee in possession for ary sums other than actusl receipts;

(b be Hable for any loss upon realisation of, ar for any action, neglect or default of any nature whatsoever In connection with, any part of the

Mortgaged Assets for which a mortgegee in possession might as such otherwise be labe;

be under any duty of care or other obligation of whatsoever description to the Mortgager inrelation to or in connection with the exercise of ary

‘vight conferred upon AMT, any receiver appointed by it and thelr respective employees and agents; or

{d} be Lﬂd_ef anvy Liability to the Mortgagor as a result of, or in ‘ronsequence of, the exercise, or atlempied or purported exsrcise, or fatlure to
exercxse, any of their respective rights.

Ay g af endmeﬁt of or supplement to any part of this Mortgage shall anly be effective and binding on AMC and the Mortgagor if made in writing
and agreed 1o by both AMC and the KMortgagor. References to “this security™, “this deed” or 1o “this Mortgage” include each such amendment

and supp{ement.

37.2 The'ﬂ%hi‘tgagcr and AMC shall from time to time amend the provistons of this Mortgage if AMC notifies the Mortgagor that any amendments are
reqmrbd to ensure that Lhis Martgage reflects the market practice prevailing at the relevant time following the intradustion of econemic and
mcnetary uian and/7or the Euro in all or any part of the European Union.

IF.5 AMC and the Mortgagor apree that the cocurrencs or non-ocsurrence of Furopean economic and manetary union, any event or events associated
with ‘Eumpean evonomic and monstary unton and/or the intreduction of any new currency i all or any part of the European Unfon shall not
result in the discharge, cancellation, rescission or termination jn whole or in part of this Morigags or give any party herato the right to cancel,
rescind, terminate of vary this Mertgage in whole or in part.

37.4 Any walver, consent, receipt, settlement or release given by AME In relation to this Mortgage shall only be effective if given In writing and then
only for the purpose for and upon any terms on which it is ghven.

37.5 For the purpose of exercising, assigning or transferring its rights under this Mortgage, AMC may disclose to any person any information relating
to the Mortgagor which AMC has at any time.

37.5 The restriction on the right of consolidating mortgages contalned in Section 93 of the 1925 Act shall not apply to this Mortzage or any further or
other security entered into pursuant to this Mortgage.

37.7 Any change o the constitution of AMC or s absorption of or amatgamation with any other person shall not in any way prejudice or affect fis or
their rights hareunder, and the expression "AMC™ shall include any such other person.

378 Unless and until AMC shall have made demand for payment of any of the Secured Obligations or ane of the sther events mentioned in sub-
clause 12.1{a} shall have noourred, AMC shall not be entitied dexcent for the purpnses mentioned in sub-clauses 14{g), 15.2{a) and 17(g}} to
enter upon the Mortgaged Property or 1o obtain possession thereof.

37.9 AMC shall be entitled to debit any account for the Hme being of the Mortgagor with AMC with any sum falling due (o AMC hereundler.
37,10 ANC and the Morigagor agree that the Additional Terms shall apply to this Morigage.

3% Unlawfulness and partial irvalidity

38,1 I (hut for this sub-clause 38.1} 1t would for any reason be unlawful for the Morigagor (o grant security In respect of any particular Hability of
the Borrower 10 AMC }, then (notwithstanding anything herein contained) this Mortgage shall not (1o the extent that it would be so unlawhid}
extend to such liability, but without In any way Limiting the scope or effectivensess of this Mortgage 25 regards all other Securad Obligstions.

38.2 Each of the provisions of this Mortgage shall be severable and distinct from one another and if af any time any one or more of such provisions is
o becomes {nvalid, fllegal or unenforceable, the validity, legality and enforceability of the remaining provisions hereof shall not i any way be

affected or impaired therehy.

3% Mo personal Hability of Mortgagor
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Notwithstanding anything herein comtained the Mortgagor shall not incur any personal liability hereunder for the payment of any of the .
Berrower’s Liabilities save that where the Mortgagor {or any person included within the definition of the Mortgagor) §s included in the definition
of the Borrower, then this clause shall not affect the parscnal Uability of any such persen in such capacity.

Mo reliance by the Morigagor on AMC
The Mortgagor acknowledges to and agrees with AWC that, in entering into this Mortgage:

the Mortgagor has nat relied on any oral or written statement, representation, advice, opinion or information made or given to the Mortgagor in
goad faith by AMC or anyhody on AMC's behalf, and AMC shall have no Uahility to the Mortgagor if the Morteagor has in fact done so;

the Mortgagor has made, independently of AMC, the Mortgagor's own assessment of the viability and profitabitity of any purchase, project ar
purpose for which the Borrower has incurred the Borrower’s Liabtlitles, and AMC shall have no Hahility 1o the Mortgager If in fact the Mortgagor
has not done s

there are no arrangerments, collateral or relating to this Mortgage, which have not been recorded in writing and signed on behalf of AMC and the
Morigagor; and

the Mortgagor has made, without rellance on AMC, the Mortgager’s own Independent Tnvestigation of the Borrower and its affairs and financial
condition and of any other relevant person and assessment of the creditworthiness of the Borrower or any other relevant person, and AME shall
have no Hability to the Mortgagor if in fact the Mortgapor has not done so.

The Mortgagor agrees with AMC that AMC did not have prier to the date of this Mortgage, doss not have and will not have any duty to the
rhortgagor:

In respect of the application by the Borrower or the Mortgagor of the money herehy secured;

in respect of the effectiveness, appropriatensss or adeguacy of the securlty constituted by this Mortgage or of any other security for the
Secured Obligations;

to preserve the goodwill of any business carried on by the Mortgagor or the Borrower by running, or procuring the running of, such businesses or
otharwise, either hefore or after the enforcement of this Mortgage or before or after the enforcement of any security held by AMC from the
Borrawser: ar

1o provide the Mortgagor with any information relating to the Borrower or any ather relevant persan.

The validity and enforceability of this Morigage ard the recoverability of the Secured Obligations shall not be affected or impaired by
any other security or any guarantes taken by AMC from the Morigagor or any third pariy;

any such other security of guarantee proving to be inadeguate;

the faiture of AMEto take, perfect or enforce any such othersequrity or guarantee jor

the retease by AN of any-such other security or guarantes.

The Mortgagor agrees-with AMC for itself.and as trustes forits of ficials, employeesand agents thatrneither AMC nor ftyofficials, emplovess or

*, agents shall have any Uability to-the Morigagor-in respect of any-aci oromission Dy.AMC, -its officials, employees or agents done or made-in good

41

faith.

- Governing Law

This Mortgage and any dispute or-claim-arising out-of ar in connection witheitor ftssubject matien or formation {Including non-contractual

-~ chisputes or claims) shall be governed by and construed according to-English law, and eachparty-hereto drrevocably submits fo the jurisdiction of

the English coures.

1M WITNESS whereof the parties have executed this Mortgage as a desd and have delivered it upon its being dated.

THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

The properly known as or being The Property is Freehold/Aesscheld

Lr;«ru.\ b % Shames g ?g,fk, g&\.(m R % B g,

As shown edged ¥ o an the attached plan

including the entirety of the property comprised in the document(s) particulars of which are set aut below,

Description {Convevance, Lease, Astignment, Assent etc) Parties
Title Nofs), Administrative Area
LL. &%’L% e L ?‘"”'}M} E L“‘“Mﬁm\ﬂ\"‘t : gc\-’é‘ ‘s“‘v"“‘*xnbi.ub
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THE SECOND SCHEDULE
ADDITIONAL TERMS (IF ANY)

THE THIRD SCHEDULE
THE LIMIT ON THE AMOUNT RECOVERABLE

The amount recoverable under this Mortgage shall not exceed the aggregate of the following amounts:

{2) such part of the maney and labilities referred 1o in paragraph {a} of the definition of “Borrower’s Liabilitles” as does not exceed:

Amourt i flguras Amount fn words

v relevant currencyj {in relevant currency)
[ £
|

and

such part of the interest referred to in paragraph (b} of the definition of “Borrower’s Yabilities” as is attributable to the money and Habilitles
referred to in {a) above; and

.the commission and other banking charges and legal, administrative and ather costs charges and expenses and interest referred to in paragragh

{c} of the definition of “Borrower’s Labilities”; and

2l legal and other costs charges and expensas [on a full and unqualified indemnity basis) incurred by AMC in recovering payment of ay of the
Secaif’g‘-,’:’i Obligations and all monays expended and liabilities incurred by AMC pursuant to this Morigage; and

the amsunt of the Mortgagor’s Liahilities.

if no‘ameunt has heen irserted in paragraph {a) above, there shall be no it on the amount recoverable under this Mortgage.
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IMBORTANT NOTICE

¥OU SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS LEGAL DOCUMENT .

BY SIGNING THIS DOCLIENT ¥OU PROVIDE THE MORTGAGED ASSETS SPECIFIED AS SECURITY FOR THE SECURED ORLIGATIONS,
INCLUDING THE LIABLITIES OF AMO™S BORROWER.

THE SECURITY WILL BE LIMITED TO THE AGGREGATE OF THE AMOUNTS {IF ANY) SPECIFIED IN THE THIRD SCHEDULE TG THIS
MORTGAGE. IF NO AMOUNT 1S SPECIFIED IN PARAGRAPH {a) OF THE THIRD SCHEDULE, THE SECURITY WILL BE UNLIMTED,
YOUR PROPERTY MAY BE SOLD AND THE PROCEEDS APPLIED IN REPAYMENT OF THE SECURED OBLIGATIONE.

SiGH ONLY IF YOU WANT TO BE LEGALLY BOLND BY ITS TERMS,

Signed as a deed by

ey

Slgned as a deed by

Name 5. , Hame
i @M
| S'natu;l;  Signature
VAN

i

in my presence and after thé contents had besn explained
to him/her

Witnass' naWGAQ @er ,/('

SOLICITOR

In my presence and after the contents had been explained
to himfher
Witness' name

SOLICITOR

Witnass' Signgmé‘“éfw T

SOLICITOR

“Witness' Address

] 23 .
s Dhlopen
é’“ A

_ ‘Witness’ Signature

SOLICITOR

- Wfitness” Address

Signed as a deed by

Mame

Signed as a deed by

Mame

. Signature

Signature

in my presence and after the contents had been explained
o him/her

 Witness’ name

in my presence and after the contents had been explained
10 himsher
, Witnaess' name

SOLICITOR y _ SOLICITOR
Witness® Signature Witness® Signature
Witness' Address . Witness® Address
o=
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Use this execution clause if the Mortzagor is a Company and i to execute by ane director in the presence of a withess,

Executed as 5 deed by

gee Parw Fanms LiviTeEn

%

'}vt' i v
sting vg\m
k

Mﬂﬂ}{iﬁ?:%ﬁ;j&ﬂ;" i 4. X MMMM% Dirsctor
s Ry
& \Aee 3&5@%\“3

Witness' name and address

Micola Marshall
Solicitar

Bridge McFariand LLP
26 Market Place
Market Hasen
Lincolnshire LNG 3HL

Witness' signaturs

Usa this execution clause if the Morigagor is a Company and Is to execute acting by two direckors or one director and Company secretary.

Signed.as a deed by

Acting by

Director

Director/Company Secretary

Signed and delivered as a deed by

~James Norman Hig

Signature

As attorney and for The Agricuttural Murtgage Corporation PLC,
in the prasence of:

Witness' name and address

CHARLOTTE DAWN RUSHER
CHARLTON PLACE
CHARLTON ROAD
ANDOVER, HAMPSHIRE

SP101RE

Witness' sighiature " .
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LAND 4T BAUMBER PARK FARM, BAUMBER, HORNCASTLE, LINCOLNSHIRE, LNS BNE

DI e
Attorney

£

" SIGNED on behail ot
The Agricuitural Morigage Corporation PLC

TS S WERS TERR WA

) Promapv e

HLANTHARE MECEMATIIN Phawd ibu- U6, Papar Binew &3
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