Rule 4 34-CVL
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Pursuant to Section 95/99 of the
Insolvency Act 1986

To the Registrar of Companies

Form 4 20

S.95/99

For official use

Company Number

| 06310855

Name of Company

A & N Services (SW) Limited

We, David Kirk and Lisa Thomas, of

Neville & Co
1 Buckland House
12 William Prance Road

Plymouth International Business Park

Plymouth
PL6 SWR

the liquidator of the above named company attaches a statement of
the company’s affairs as at 12" March 2014

Date 12 March 2014

Liquidation Section

For Off'mal Use
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Rule 4.34

FULL NAME

ADDRESS

Form 4.19

Statement of Affairs

IN THE MATTER OF A & N SERVICES (SW) LIMITED
And
IN THE MATTER OF THE INSOLVENCY ACT 19886

Statement as to affairs of
A &N SERVICES {SW) LIMITED

On the 12 March 2014 the date of the resolution for winding up

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and
complete statement of affairs of the above named company as at 12" March
2014

ANTHONY POWELL

TREWOLLAND, PENGOVER, LISKEARD, CORNWALL

PL14 3NL

Signature ﬂg" W

Date 1203 14




A — Summary of Assets

Book Estimated to
Assets Value Realise
£ £

Assets subject to a Fixed Charge:-

Plant and Machinery 57,271 60,000
Less S G Equipment Finance (69,549) (69,549)
Shortfali Cfd (12,278) (9,549)
Plant and Machinery 11,660 10,000
Less ING Finance (7,300) (7,300)
Shortfall Cfd 4,360 2,700
Plant and Machinery 24,467 19,770
Less De Lage Landen (19,770) (19,770)

4,697 Ny
Motor Vehicles 66,781 51,000
Less Network Lease (56,053) (56,053)
Shortfall Cfd 10,728 (5,053)
Motor Vehicle 20,151 12,000
Less Close Brothers (25,783) (25,783)
Shortfall Cfd (5,632) (13,783)
Motor Vehicle 7,676 5,000
Less ING Finance (6,760) (6,760)
Shortfall Cfd 916 (1,760)

Assets subject to a Floating Charge:-

None

Uncharged Assets

Plant and Machinery 10,000 4,830
Fixtures and Fittings and Computer Equipment 2,416 560
Stock 2,000 50,000
Debtors/Retentions/WiP 197,500 197,500
Estimated total ass7 available for preferential creditors £ [232617 255,590 |
Signature ///% JM Date 12 03.14




A1 - Summary of Liabilities

Estimated total assets available for preferentiai
creditors (carried from page A)

Liabilities

Preferential creditors (holiday and arrears due)

Estimated surplus as regards preferential creditors

Estimated Prescribed Part of Net Property (to c/f)

Estimated total assets availabie for floating charge holder

Debts secured by a floating charge

Estimated surplus of assets after floating charge

Estimated Prescribed Part of Net Property (b/d)
Total assets available to unsecured creditors
Unsecured Creditors
Estimated deficiency as regards non-preferential creditors
(excluding shortfall to floating charge holder):-
Shortfall to floating charge holder (b/d)
Estimated deficiency as regards creditors
Issued and called up capital -

Share Capital

Estimated deficiency as regards shareholders

Estimated to
Realise
£

255,590

(11,647)

243,943

N/A

243,943

N/A

243,943

N/A

i

243,943

(372,466)

(128,523)

N/A

(128,523)
N/A

2

(128,525)

Signature %/ZM Date 120314
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A and N Services {(SW) Limited
(Company Number (06310855))

NOTES TO THE STATEMENT OF AFFAIRS
1 The Statement of Affairs form 1s subject to the costs of winding up
2 The inclusion of any creditor does not constitute an admittance of ther debt — all claims are subject to
formal adjudication

Assets

Lease

The company traded from rented premises in Plymouth The lease has been valued by professional agent
Wilham Furmval F N A V A of MST Auctioneers ("MST") to have no assignable value

Plant and Machinery

The company has six diggers and dumpers One dumper is freely owned and has been estimated by MST to
be worth £4,000 The rematning five are subject to either finance or hire purchase agreements (*HP”") with
third parties and are believed to be in negative equity The estimated shortfalls to the HP/finance companies
have been included in the estimated unsecured creditors figure The company also owns some containers
and other miscellaneous items of equipment that have been valued by MST for £830

Vehicles

The company leased six motor vehicles Three vehicles (LP11 0AJ, YJ13 LCT, YK12 KPX) are subject to
distraint proceedings brought about by Clive Barford Limited MST have estimated that all six vehicles have
negative equity The estimated shorifalls to the lease companies have been included In the estimated
unsecured creditors figure

Fixture and Fittings and Computer Equipment

The company owns various items of office furniture which has been valued by MST to be worth £560 on an
‘Ex Situ’ basis

Stock

This consists of bricks and blocks and an estimated twenty thousand tonnes of topsoill which MST have
estimated to have no realisable valuable The Directors believe however that the topsoil should realise
£50,000

Debtors/WIP/Retentions

The Debtors and Work in Progress is made up of four contracts with one man customer totaling £76,000
The Directars believe that these are fully recoverable however the customer issued a breach of contract
notice to the company prior to iquidation in relation to two of the contracts

There are also four retentions which are held by the company's main customer The Director believes they
are worth £95,000 and wilt be fully recoverable

There 15 also a purported potential claim against an ex employee of the workforce relating to the use of the
company’s trade accounts for private work for £26,500 which the Director believes 1s fully recoverable

Liabilities

Preferential Creditors

This relates to estimated employee claims in respect of holiday pay and arrears of wages due

Floating Charge

There 1s no known floating charge holder

N7



"

- Unsecured Creditors

Trade and expense creditors are estimated to total £372,466 Included in this figure i1s

1 An estimated debt of £111,777 due to HM Revenue & Customs in respect of (PAYE and CIS)
2 Directors loans owed to Mr A Powell for £15,000 and Mrs A Powell for £5,000

3 The estimated shortfail to hire purchase and lease companies of £30,145

4 An estimated debt of £22,030 relating to redundancy and lieu of notice pay due to employees
Shareholders

The net shortfall to credritors 1s £128,523 By adding the 1ssued share capital of 2 ordinary shares there 1s an
estimated deficiency as regards members of £128 525

Prescribed Part

Section 176A (2) of the Insolvency Act 1986 ‘The Prescribed Part' reserves a part of the assets for
unsecured creditors,

This section does not apply to this case as it only applies when a company has granted a floating charge
after 15" September 2003 and there 1s no known floating charge in this case



