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Area Plant & Scaffolding Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 28/07/2014
of Affairs To 27/07/2015
GENERAL FIXED CHARGE
20,000 00 Goodwill 20,000 00
NIL Database NIL
2,000 00 Website & Domain Names NIL
Agent's/Valuers Fees & Expenses (1,165 50)
Solicitors' Fees & Disbursements {175 00)
{34,757 00) Scaffolding Hire & Plant LLP NIL
18,659 50
ASSET REALISATIONS
12,000 00 Plant & Machinery NIL
198,450 00 Scaffolding Stock 118,890 00
1,000 00 Office Furniture & Equipment NIL
26,550 00 Motor Vehicles NIL
20,000 00 Contracts/WIP NIL
162,519 00 Book Debts 137,842 50
Bank Interest Gross 208 77
256,941 27
COST OF REALISATIONS
Petitioners Costs 920 00
Specific Bond 576 00
Preparation of S of A 6,000 00
Joint Liquidators Fees 84,850 00
Agent's/Valuers Fees & Expenses 10,489 50
Solicitors Fees & Disbursmnts- Fitng C 6,218 00
Debt Collection Fees 19,463 06
Storage Costs 60 00
Statutory Advertising 159 80

(128,736 36)

UNSECURED CREDITORS
(185,350 00) Trade & Expense Creditors NIL
{90,244 00) HM Revenue & Customs - PAYE/NIC/ NIL
(200,802 00) HM Revenue & Customs - VAT NIL
(16,923 00) Lloyds Bank Plc NIL
(57,262 00) Globe Scaffolding Ltd NIL
(49,357 00) R Marsden NIL
NIL
DISTRIBUTIONS
(20,000 00) Ordinary Shareholders NIL
(95,000 0Q) Share Premium NIL
NIL
(307,176.00) 146,864.41
REPRESENTED BY
VAT Receivable 22,366 17
Interest Bearing Estate Account 124,498 24
146,864.41
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Continued /

Area Plant & Scaffolding Limited — in Creditors Voluntary Liquidation

Joint Liquidators’ Progress Report to Creditors and Members
For the Year Ending 27 July 2015

Statutory Information

Company name Area Plant & Scaffolding Limited

Registered Office Gable House

239 Regents Park Road
London

N3 3LF

Former registered office 73-75 High Street
Stevenage

Herts

SG1 3HR

Registered number 08309656

Joint Liquidators’ names Harold John Sorsky

Stella Davis
Joint Liquidators’ address  Gable House
239 Regents Park Road
London
N3 3LF
Joint Liquidators’ date of
appointment 28 July 2015

Receipts and Payments Account

The Joint Liquidators' Receipts & Payments Account for the period from 28 July 2014 to 27
July 2015 1s enclosed

Assets

Independent professional agents Willams & Partners Ltd (“WPL"), were instructed by APSL
to identify and value the Company assets prior to appointment Therr report valued the
chattel assets on both a going concern basis and a forced sale basis The figures reported
as Estimated to Realise (n the Statement of Affairs, however, were the Director’s own

Goodwill

This was valued by WPL on a willing buyer basis as between £18,000 and £25,000, and on
a forced sale basis as between £NiIl and £10,000 The Director estimated that this would
realse £20,000

This value has been successfully achieved as part of a sale comprising the majority of the
Company’s assets collectively, the detalls of which are set out below
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Database

The Company did not own a formal database of any value as all main contractors’ detalls are

open to the general market Accordingly it was not possible to realise any value for this
information

Debtors

The remaining debtor ledger, which included “applications for payment”, had a book value on
appointment of approximately £203,148 but was prudently estmated to realise £162,519 in
hquidation

Globe Scaffolding (Cambndge) Limited (formerly Abbey Scaffolding (Cambridge) Ltd), to
whom the goodwill and contracts/WIP of APSL were sold as described below and previously,
were retained to assist with collection of the outstanding ledger, as they were effectively
taking over the trading relationships going forward

| am pleased to report that £137,842 50 has successfully been recovered in the reporting
period It 1s not certain what proportion of the remaining ledger 1s collectable, but | will be
reporting further on this point in due course

Website & Domain Names

This was valued by WPL on a willing buyer basis as between £1,500 and £2,000, and on a
forced sale basis at £Nil  The Director estimated this to realise £2,000

As described below, in accordance with the valuation agents’ advice the Joint Liquidators
accepted an offer which included this asset with the goodwill of APSL

Plant & Machinery

This comprised one Caterpillar telescopic handler and was valued by WPL on a willing buyer
basis as between £16,000 and £19,000, and on a forced sale basis at between £10,000 and
£12,000 The Director estimated this to realise £12,000

I am pleased to confirm that, as reflected in the sale details given below, an apportioned vale
of £12,000 was achieved for these assets

Scaffolding Stock

This comprised tubing, fitings and other peripherals, approximately 75% of which was in use
at the date of iguidation on site at various locations This was valued by WPL on a willing
buyer basis at £318,058, and on a forced sale basis at £138,267 The Director estimated
this to realise £198,450

Again, as set out below, | am pleased to confirm that sale terms successfully agreed
reflected an apportionment of £198,450 relating to this asset, despie difficulties n
locating/identifying all the stock in question

Office Furniture & Equipment

This was described as being subject to excessive wear and tear It was valued by WPL on a
willing buyer basis as between £1,800 and £2,200, and on a forced sale basis at £750 and
£1,000 The Director estimated this to realise £1,000
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This was Included in the sale agreed with a value apportioned of £1,000

Motor Vehicles

These comprised a vanety of commercial vehicles, generally with high mileage and In
average to poor condition These were valued by WPL on a willing buyer basis in total as
between £36,350 and £45,750, and on a forced sale basis at between £22,050 and £26,550
The Director esttmated these to realise £26,550

These assets were included in the sale agreed and | am pleased to confirm that the
apportioned value obtained was £26,550

Contracts/\VIP

These compnsed ongoing engagements being carried out by the Company at the date of
hgudation which involved further costs to complete They were valued by WPL on a willing
buyer basis as between £18,915 and £22,700, and on a forced sale basis at ENIl The
Director estimated these to realise £20,000

These assets were Included in the sale agreed and again | am pleased to confirm that the
apportioned value obtained was £20,000

Disposals to Connected Parties

| have previously reported as required to all known creditors on 18 August 2014 on the
matter of these asset disposals as follows -

Notice of meetings of members and creditors to place Area Plant and Scaffolding Limited
(“APSL") into liquidation were given by the director on 9 July 2014, and the Company
instructed independent valuation agents Willams & Partners Ltd (“WPL"), to value the
Company's assets prior to liquidation as previously stated

As part of WPL's valuation procedures, potential offers were sought for the business and/or
assets of APSL without divulging APSL’s identity, which enabled WPL to gauge what interest
the market would show, with likely bids

WPL are expenenced In the disposal of scaffolding tubing & ancillary equipment, and in the
sector generally, and were able to specifically advise on the issues to consider in the
circumstances

As previously stated, following meetings of APSL’s members and creditors on 28 July 2014,
myself and Harold John Sorsky of this firm were appointed Joint Liquidators

Upon appointment, the Joint Liquidators were briefed by WPL as to the potential realisable
values for the business and assets, the interest shown and potential offers, as well as
various options for disposal, including continuing to trade the business

On the basis of the advice provided, the Joint Liquidators were of the view that the costs to
continue trading to achieve the very best possible price for the Company's business and
assets would have outweighed any benefit to creditors against selling as soon as possible
utiising existing interest expressed Accordingly, the Joint Liquidators decided to achieve a
sale at the earliest possible opportunity if a suitable offer could be obtained

The costs considered in relation to the assets to be incurred by continuing to trade included -
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Continued /

1) Insuring continuing operations, In terms of public lability and theft/loss of assets etc,
2) suitably securing all the sites and Company assets located there, and
3) complying with health and safety regulations as necessary

for the penod required to adequately market and achieve a sale for the maximum achievable
price

In addition, the Joint Liquidators took into account the potential effect of continuing to trade in
hguidation on employee Issues, continuance/preserving the value of contracts/WVIP,
hire/supplier agreements and access t¢ scaffolding etc assets on site

As a consequence, and on the basis of WPL's continuing advice, an offer received from

Abbey Scaffolding (Cambndge) Limited (“Abbey Scaffolding”) (now Globe Scaffelding
{Cambndge) Limited) was accepted on the terms set out below -

Sale Consideration (apportioned by asset)

Asset Price
(net)

£

Scaffolding Stock (and related items) 198,450
Motor Vehicles 26,550
Plant & Machinery 12,000
Goodwill 20,000
Contracts 20,000
Furniture & Equipment 1.000
Total £ 278,000

The sale related only to such right and title as APSL possessed in the business and assets
The transfer was stated to be on a "going concern” basis and accordingly all amounts
expressed in the sale agreement were stated exclusive of VAT

The sale consideration was to be paid on a deferred consideration basis as follows -

1) £68,000 to be recognised as already paid by Abbey Scaffolding to third parties on
behalf of the Seller on or before the date of the sale agreement (being wages and
salaries due and paid to employees of the business involved in ongoing project work},

2) E30,000 payable cn completion of the sale,
3) £20,000 payable on or before 15 August 2014,

4) The remainder payable in 18 equal monthly instalments of £8,889, in each case
payable on the last business day of each month commencing September 2014

I can confirm that the amounts due or recognised as due under points 1), 2) and 3) have
already been settled In accordance with the sale terms, and the balance payable under point
4) 15 being paid In accordance with the agreed terms The amounts received as reflected on
the receipts and payments account enclosed will not be apportioned equally against each
asset until the full balance 1s received and the account for the reporting period enclosed
should be understood on that basis
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Globe Scaffolding (Cambndge) Limited (formerly Abbey Scaffolding (Cambridge) Ltd) 1s
related to APSL by virtue of sharing a common director

Liabilities

Secured Creditors

As previcusly advised, the Company granted charges as follows -

* To Bibby Financial Services Limited (“Bibby"), a Debenture, for all momes due,
incorporating fixed and floating charges over the undertaking and all property and
assets of the Company This was created on 30 March 2010 and registered at
Companies House on 31 March 2010 This 1s showing as satisfied and no hability 1s
beleved to be owed to Bibby, and no claim has been received from them

* To Scaffolding LLP, a Debenture, for £140,000, detalls of the security as stated in that
document, over the various items as reflected in that Debenture This was created on
29 April 2011 and registered at Companies House on 19 May 2011  Whilst not showing
as satisfied, the Register states that all of the property or undertaking (secured by the
charge) has been released from the charge It 1s understood that this charge was
created in error and that no hability exists to Scaffolding LLP, and no claim has been
received from them

» To Scaffolding Hire and Plant LLP (“SHPL"), a Debenture, for £140,000, which 1s stated
to incorporate fixed and floating charges over the various items as reflected n that
Debenture This was created on 27 June 2011 and registered at Companies House on
6 July 2011 The Company's records reflect a balance owed to SHPL of £34,756 89 as
at 30 June 2014

The Joint Liquidators have confirmed the validity of the SHPL Debenture and a first and
final distribution has been made under the floating charge to SHPL's benefit of
£18,659 50, representing the balance of fixed charge proceeds avallable However, this
payment was made subsequent to the current reporting penod and consequently i1s not
reflected on the enclosed receipts and payments account

Preferential Creditors

Claims have been received from 13 former employees The preferential proportion of these
claims totals approximately £84,969 To the extent that the Redundancy Payments Service
("RPS") accepts any part of these claims, the RPS will have a subrogated claim for this
amount in the iquidation

Prescribed Part

Under the provisions of the Insolvency Act 1986, the Liguidator must state the amount of
funds available to unsecured creditors in respect of the prescribed part This provision only
applies where the Company has granted a floating charge to a creditor after 15 September
2003

The Company granted a Debenture to SHPL dated 27 June 2011 as previously described,
which 1s stated to incorporate a floating charge The estimated net property of the company
was £146,82057 as at 27 July 2015 However, as previously advised, there has
subsequently been a distribution to the chargeholder SHPL of £18,659 50, and as a result
the revised estimate for the prescrnibed part of the net property for unsecured creditors 1s
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approximately £11,630 This amount I1s subject to the costs of the hquidation and the final
amount owed to preferential creditors

Other Crown Creditors/Employee Liabilities

The Statement of Affairs reflected approximately £90,244 owing to HM Revenue & Customs
("HMRC"} in respect of PAYE/NIC for various penods and £200,802 in respect of VAT

A claim was subsequently received from HMRC for £125,702 16 1n respect of PAYE/NIC, but it
15 not clear how the difference between and the previous estimate anses A claim of £135,328
has been received In respect of VAT and it is not clear why this should differ so greatly from the
Director's estimate

As previously stated, 13 claims have been received from employees, and the unsecured portion
of the clams totals approximately £81,289 To the extent that the Redundancy Payments
Service (‘RPS") accepts any part of these claims, the RPS will have a subrogated claim for this
amount in the iquidation

Non-preferential unsecured Creditors (excluding HMRC and employees)

The Statement of Affairs reflected 25 unsecured creditors, excluding HMRC, with an estimated
liability of £325,803 | have received claim from unsecured creditors {excluding HMRC and
employees) of £115,370 88 There are a further creditors with ongmnally estimated claims i the
Statement of Affairs of £111,312 93 from whom claims have not yet been received

Dividend Prospects

As previously stated, there has recently been a distnbution to the secured chargeholder SHPL
under its fixed charge of £18,659 50

On present indications, there should be funds availlable to pay a distnbution to preferential
creditors of 100p/E, and a further distnbution to SHPL under its floating charge after funds set
aside under the prescribed part provisions The amount available for thus distnbution 1s
dependent on the extent of further realisations, the costs of the iquidation and the ulimate total
of preferential claims received

The estimate of prescribed part funds available to unsecured creditors i1s currently stated at
£11,630, as described above, and on current indications 1t 1s anticipated that there may be
further funds available for distnbution to the unsecured creditors, aithough the quantum and
timing of such a distribution to unsecured creditors cannot be estimated at present

Investigation into the Affairs of the Company

An initial investigation into the Company's affairs was made to establish whether there were
any potential asset recovenes or conduct matters that justified further investigation, taking
account of the public interest, potential recoveries, the funds likely to be available to fund an
investigation, and the costs involved

There were no matters that justified further investigation in the circumstances of this
appointment at that time

Within six months of my appointment as Joint Liquidator, | was required to submit a confidential
report to the Secretary of State to include any matters which had come to my attention during
the course of my work which might indicate that the conduct of any past or present director
would make him or her unfit to be concerned with the management of the Company | would
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confirm that my report has been submitted

Pre-Appointment Remuneration

Continued /

The Board previously authorised the payment of a fee of £6,000 plus VAT for assistance with
prepanng the Statement of Affars and convening and holding the meeting of creditors at a
meeting held on 28 July 2014

The fee for preparing the Statement of Affars and convening and holding the meeting of
creditors was met from asset realisations as agreed at the meeting of creditors held on 28 July

2014

Joint Liguidators’ Remuneration

The Joint Liguidators’ remuneration was previously authorised by creditors at a meeting held
on 28 July 2014, to be drawn on a time cost basis  Total time costs to 27 July 2015 amount to
£85,083 33, representing 243 10 hours work at an average charge out rate of £349 99 per hour,
as set out on the schedule enclosed

The Joint Liguidators have drawn fees on account against accrued time costs of £84,850

A description of the routine work undertaken in the liquidation to date 1s as follows -

1

Administration and Planning

Preparing the documentation and dealing with the formalties of appointment
Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence

Maintaining physical case files and electromc case details on IPS

Review and storage

Case bordereau

Case planning and administration

Preparing reports to members and creditors

Cashiering

« Maintaimng and managing the Joint Liguidators’ cashbook and bank account
* Ensuring statutory lodgements and tax lodgement obligations are met

Creditors

+« Dealing with creditor correspondence and telephone conversations

+ Preparing reports to creditors

+ Maintaining creditor information on 1IPS

¢ Rewviewing and adjudicating on proofs of debt received from creditors

Investigations

¢ Review and storage of books and records
* Preparnng a return pursuant to the Company Directors Disqualification Act

Realisation of Assets
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* Sale of assets and recovery of proceeds
+ Monitoring and assisting debtor recoveries

In additicn, | have been obliged to spend considerable time dealing with Lloyds Bank Plc as
regards recovery of the cash balance held at appointment and subsequent debtor receipts, to
the extent that | was obliged to instruct solicitors to resolve the matter after many months of
frutless correspondence However, as a result of this action, | am pleased to report that |
was ultimately able to recover £41,500 94 from the Bank for the benefit of the hquidation
estate

A copy of ‘A Crediters Guide to Liguidators’ Fees' published by the Association of Business
Recovery Professionals 1s availlable at the link -

http /imww streetsspw co uk/sites/www streetsspw co ukffiles/documents/quide to liquidators f
ees nov2011 pdf

A hard copy of this document can be obtained on request from the address below For your
information | enclose schedules of my firm’s current and previous charge out rates for the period
of the hquidation, which | trust you will find self-explanatory

Other Costs of the Liquidation

These are as set out on the account of receipts and payments enclosed, and to the extent
that these have not been dealt with previously in this report, or are set out below, | would
comment as follows -

Petitioner's Costs

These represent a refund of winding-up petition costs to HM Revenue and Customs as a
legal priority

Joint Liquidators' Expenses
| have incurred expenses/disbursements to 27 July 2015 of £795 80
| have drawn £36 00 in the penod to 8 May 2015

i have incurred the following expenses In the period since my appointment as Joint

Liguidator -
Type of expense Amount incurred/accrued In
the reporting period
Specific Bond £576 00
Storage Costs £ 6000
Statutory Advertising £ 159 80

| have incurred the following category 2 disbursements in the penod since my appointment
as Liquidator report -

Type of category 2 disbursement Amount Incurred/ accrued in
the reporting penod

Storage Costs £ 6000
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For your information, please find enclosed schedules of my firm's current and previous
disbursement charges for the period of the hquidation, which | trust you will find self-
explanatory

| have used the following agents or professional adwisers in the reporting penod -
Professional Advisor Nature of Work Basis of Fees

Willams & Partners Limited  Valuer/Auctioneer Fixed Cost Report (£1,000}
Percentage of realisations
(375% on net sales of
£278,000)
Disbursements (£230)

Sylvester Amiel Lewin & Solictors Time costs (£1,750 net) -

Horne LLP Drafting of Sale Agreement

Isadore Goldman Solicitors Time costs (£1,643 net) —
Advistng on valdty of
debenture

Clyde & Co Solicitors Time costs (£3,000 net) —

Correspondence/negotiation
with Lloyds Bank Plc

Globe Scaffolding Assistance with debt Percentage of realisations
(Cambndge) Limited collection (15% on collections of
£129,753 54)

The choice of professionals used was based on my perception of their experience and ability
to perfarm this type of work, the complexity and nature of the assignment and the basis of my
fee arrangement with them | have reviewed the fees charged and am satisfied that they are
reasonable in the circumstances of this case

Further Information

An unsecured creditor may, with the permission of the Court or with the concurrence of 5% in
value of the unsecured creditors (including the creditor in question) request further details of
the Joint Liquidators’ remuneration and expenses, within 21 days of receipt of this report
Any secured creditor may request such details within the same time limit

An unsecured creditor may, with the permission of the Court or with the concurrence of 10%
in value of the creditors (Including the creditor in questton), apply to Court to challenge the
amount and/or basis of the Joint Liquidators’ fees and the amount of any proposed expenses
or expenses already Incurred, within 8 weeks of receipt of this report Any secured creditor
may make a similar applcation to Court within the same time limit

Summary

The hquidation will remain open until the 1ssues relating to debtors and work in progress have
been resolved
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Should you have any quenes regarding this report, or the iquidation in general, please contact
Neil Barry at this office on 020-8371 5000

At Streets SPW we always strive to provide a professional and efficient service, however we
recognise that it 1s in the nature of insolvency proceedings for disputes to anse from time to
time If you should have cause to complain about the way that we are acting, you should, in the
first Instance, put details of your complaint in writing to our complaints officer Shinsh Shah at this
office This wll formally invoke our complaints procedure and we will endeavour to deal with
your complaint under the supervision of a senior partner unconnected with the appointment

Most disputes can be resolved amicably either through the provision of further information or
following negotiations  However, In the event that you have exhausted our complaints
procedure and you are not satisfied that your complaint has been resolved or dealt with
appropriately, you may complain to the regulatory body that licences the insolvency practitioner
concerned  Any such complaints should be addressed to The Insolvency Service, IP
Complaints, 3rd Floor, 1 City Walk, Leeds, LS11 9DA, and you can make a submisston using an
online form avaiable at http /www gov uk/complain-about-insolvency-practitioner, or you can
email 1p complaints@insolvency gsi gov uk, or you may phone 0845 602 9848 - calls are
charged at between 1p and 10 5p per minute from a land line, or for mobiles, between 12p and
41p per minute If you are calling from the UK
1]

Stella Davis
Joint Liquidator

Enc
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Creditors Guide to Remuneration & Disbursements
Remuneration Rates*

Our current charge-out rates which may be amended from time to time are as follows

Position Hourly Charge Out Rate (£)
Senior Partner 500
Partner 400
Assoclate 375
Senior Manager 300
Manager 250
Administrator 150
Assistants & Supponrt Staff 90
NB - Time costs are calculated in 6 minute units

Agents Costs

These are charges at cost, based upon the charge(s) made by Agents instructed
The Term “Agent” includes, but may not be limited to -

Auctioneers/ Valuers
Accountants

Quantity Surveyors
Estate Agents

Other Specialist Agents
Solicitors

Disbursement Rates*

It 15 this company’'s policy to recharge expenses or disbursements directly
incurred on a case which may include etements of shared or allocated costs
These costs will be recharged where specifically identifiable and shall be subject
to approval by those responsible for agreeing remuneration Incidental expenses
or disbursements are disclosed from tme to time on estate receipts and payments
accounts circulated At this tme our charges are as follows

Disbursement Basis of Charge

Bond At cost of mandatory cover required in accordance with the
Insolvency Act 1986

Insurance of Assets At cost In relation to asset coverage requirements

Company Searches At cost incurred

Travel Motor vehicle at 45p per mile All other forms of travel at actual cost

Meeting Room Hire £100 per meeting

Postage At cost

Storage Costs/ Box £10 per box, per 6 months

*Please note that these rates are subject to change from ime [o time, in line with changes in
costs ncurred by this company These rates are correct as at 1 January 2014
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Practice Fee Recovery Policy for Streets SPW
introduction

The insolvency legislation was changed in Apnl 2010 for insolvency appointments commenced from that time in
order to allow more flexibility on how an office holder's fees are charged to a case This sheet explains how we
may apply the alternative fee bases The legislation now allows different fee tases to be used for different tasks
within the same appointment The basis or combination of bases set for a particular appointment are subject to
approval, generally by a committee if one 1s appointed by the creditors, falling which the creditors in general
meeting, or the Court  Further detalls about how an office holder's fees are approved for each case type are
avallable in a senes of guides 1ssued with Statement cf Insolvency Practice 9 (SIP 9) and can be accessed at
www streetsspw co uk  Alternatively a hard copy may be requested from Streets SPW, Gable House, 239
Regents Park Road, London N3 3LF

Once the basis of the office holder's remuneration has been approved, a periodic report will be provided to any
committee and also to each creditor The report will provide a breakdown of the remuneration drawn and time
costs incurred and will also enable the recipients to see the average rates of such costs Under the legislation,
any such report must disclose how creditors can seek further information and challenge the basis on which the
fees are calculated and the level of fees drawn in the pericd of the report  Once the time to challenge the office
holder's remuneration for the penod reported on has elapsed, then that remuneration cannot subsequently be
challenged

Under the old legislation, which still applies for insolvency appointments commenced before 6 Apnil 2010, there 1s
no equivalent mechanism for fees to be challenged

Time cost basis

This 1s the basis that we use in the majority of cases and we use charge-out rates appropnate to the skills and
expenence of a member of staff and the work that they perform  This 1s combined with the amount of time that
they work on each case, recorded in 6 minute units with supporting narrative to explain the work undertaken

Streets SPW charge-out rates

Grade of staff Current charge-out rate per hour (£)
effective from 1 January 2015
Partner - appointment taker 400-500
Associate 375
Senior Manager 300
Manager 250
Administrator 150
Assistants & Support Staff 20

Where necessary and appropnate, members of staff from SPW (UK) LLP, a connected accountancy and tax
practice of which Streets SPW 1s a trading name in respect of insolvency work undertaken by the LLP, will
undertake work on a case on either a time cost (charged at therr normal charge-out rate) or fixed fee basis

SPW {UK) LLP charge-out rates

Grade of staff Current charge-out rate per hour (£)
effective from 1 January 2015
Partner 275
Assoclate 175
Manager 150
Senor 105
Semi-seror 65
Junior 45




These charge-out rates charged are reviewed on 1 January each year and are adjusted If appropriate to take
account of inflation and the firm's overheads No Increase has been applied to Streets SPW's rates since 1
December 2010

Time spent on casework 1s recorded directly to the relevant case using a computenised time recording system and

the nature of the work undertaken i1s recorded at that time Each unit of time 15 6 minutes The work 1s recorded
under the following categones -

Administration and Planning
Case Specific Matters
Creditors

Investigations

Reahsation of Assets
Trading
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Percentage basis

The legislation now allows fees to be charged on a percentage of the value of the property with which the office
holder has to deal Different percentages can be used for different assets or types of assets Where we would
like to realise any asset or type of assets on a percentage basis we will provide further information explaining why
we think that this basis 1s appropriate and ask creditors to approve the basis

Fixed fee

The legislation now allows fees to be charged at a set amount Different set amounts can be used for different
tasks Where we would like to charge a set amount for a task or different set amounts for different tasks we will
prowide further information explaining why we think that this basis 1s appropnate and ask creditors to approve the
basis

All bases

With the exception of Individual Voluntary Arrangements and Company Voluntary Arrangements which are VAT
exempt, the office holder's remuneration invoiced to the insclvent estate will be subject to VAT at the prevailing
rate

Agent's costs
Charged at cost based upon the charge made by the agent instructed, the term agent includes -

Solicitors/Legal Advisors
Auctoneers/Valuers
Accountants

Quantity Surveyors
Estate Agents

Other Specialist Advisors

Disbursements

In accordance with SIP 9 the basis of disbursement allocation in respect of disbursements incurred by the office
holder in connection with the administration of the estate must be fully disclosed to creditors Disbursements are
categorised as erther category 1 or category 2

Category 1 expenses are directly referable to an invoice frem a third party, which 15 either in the name of the
estate or Streets SPW, in the case of the latter, the invoice makes reference to, and therefore can be directly
attributed to, the estate These dishursements are recoverable in full from the estate without the prior approval of
creditors either by a direct payment from the estate or, where the firm has made payment on behalf of the estate,
by a recharge of the amount invoiced by the third party Examples of category 1 disbursements are statutory
advertising, external meeting room hire, external storage, specific bond insurance and company search fees

Category 2 expenses are incurred by the firm and recharged to the estate, they are not attnbuted to the estate by
a third party invoice and/or they may include a profit element These disbursements are recoverable in fult from
the estate, subject to the basis of the disbursement charge being approved by creditors in advance Examples of
category 2 disbursements are photocopying, internal room hire, interna! storage and mileage




It1s proposed that the following category 2 disbursements are recovered -

Room Hire
Mileage
Storage
Photocopying

£100

45p per mile

£10 per box per 6 months
15p per sheet




