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51 CLEVELAND STREET MANAGEMENT COMPANY LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2008

Current assets
Debtors
Creditors: amounts falling due within one year

Total assets less current liabilities

Capital and reserves

Shareholders' funds

In preparing these financial statements:

Notes

2008

1,644

(1,644)

(a) The directors are of the opinion that the company is entitled to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1985;

(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(c) The directors acknowledge their responsibilities for;
(i) ensuring that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(iy preparing accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial period and of its profit or loss for the financial period in accordance with the
requirements of Section 228, and which otherwise comply with the requirements of this Act relating

to accounts, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the

Companies Act 1985 relating to small companies.

Approved by the Board and authorised for issue on ng 10091

Director




51 CLEVELAND STREET MANAGEMENT COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2008

1 Accounting policies

1.1 Accounting convention
The financial statements are prepared under the historical cost convention.

1.2 Turnover
Turnover represents the total value of service charges and recharges rendered to residents in the period.

Service charge

Any deficit or surplus arising where the actual expenditure does not equal the budgeted expenditue is
reflected in the accounts as a debtor or creditor and is recovered from, or refunded to, residents in the
following financial period.

1.3 Taxation
The company is a mutually trading enterprise and any surplus or deficit arising as a result of the
difference between the service charges levied (based on budgeted costs) and actua! costs incurred do
not fall within the scope of corporation tax. Tax is levied on investment income only.




