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Attends Healthcare Finance Limited

Directors’ report

The directors present their report and financial statements for the year ended 30 June 2011

Results and dividends

The profit for the year after taxation amounted to €3,120,770 (2010 — loss of €4,734,317) The directors
do not recommend the payment of a dividend

Principal activities

The principal activity of the company 1s to receive loans from mvestors and banks and to lend to its
subsidrary companies in connection with acquisitions

Directors

The directors who served the company during the year were as follows
J Steele

T Sale

R Gillekens

M Mellberg (resigned 4 January 2011)
A Biggs (appointed 28 September 2011}

Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report 1s aware, there 1s no relevant
audit information, being information needed by the auditor m connection with preparing its report, of
which the auditor 1s unaware Having made enquiries of fellow directors and the company’s auditor, the
directors have taken all the steps that they are obliged to take as directors in order to make themselves
aware of any relevant audit information and to establish that the auditor 15 aware of that information

Auditors

A resolution to reappoint Ernst & Young LLP as auditors will be put to the members at the Annual
General Meeting

Small company exemptions

This report has been prepared in accordance with the special provisions applicable to companies subject to
the small compames regime within Part 15 of the Companies Act 2006

By order of the Board

A Bigss
Secretary

5 December 2011




Attends Healthcare Finance Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the annual report and the financral statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satsfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period [n preparing these financial statements, the directors are required to

e  select smtable accounting policies and then apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

e  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements,

e  prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that
the company will continue in business

The directors are responsible for keeping proper accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any tume the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006
They are also responsible for safeguarding the asseis of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities
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Independent auditors’ report

to the members of Attends Healthcare Finance Limited

We have audited the financial statements of Attends Healthcare Acquisitions Limited for the year ended
30 June 2011 which compnise the Profit and Loss Account, the Statement of Total Recogmised Gams and
Losses, the Balance Sheet and the related notes 1 to 14 The financial reporting framework that has been
applied n their preparation 1s apphcable Jaw and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, n accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them t an auditor’s report and for no other purpose To
the fullest extent permaitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibilities set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit and express an opmion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Iretand) Those standards require us
to comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audst involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reascnable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error This wicludes an assessment of whether the accounting policies are
appropniate to the company’s circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements In addition, we read all the financial and non-financial information 1n the
report and financial statements to identify material inconsistencies with the audited financial statements 1f
we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report

Opinion on financial statements

In our opinion the financial statements

*  give a true and fair view of the state of the company’s affairs as at 30 June 2011 and of 1ts profit for
the year then ended,

+  have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice and

¢ have been prepared. in accordance with the requirements of the Companles Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the nformation given 1n the directors’ report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Independent auditors’ report

to the members of Attends Healthcare Finance Limited
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Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Companies Act 2006 requires us
to report to you 1f, in our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

o the financial statements are not in agreement with the accounting records and returns, or
o certamn disclosures of directors’ remuneration specified by law are not made, or
s we have not received all the information and explanations we require for our audit, or

e the directors were not entitled to prepare the financial statements and the directors’ report In
accordance with the small companies’ regime

Cone Aoyr

Mark Hatton (Senior Statutory Auditor)
For and on behaif of
Emst & Young LLP (Statutory Auditor)

5 December 2011




Attends Healthcare Finance Limited

Profit and loss account
for the year ended 30 June 2011

Notes
Administrative income/ (expense)
Other operating mcome/ (expense) 3
Operating profit/ (loss}) 4
Interest receivable 5
Interest payable 6
Profit/ (loss) on ordinary activities before taxation
Tax
Profit/ (loss) for the financial year 12

2011 2010
€000 €000
1 (3)
6,806 (924)
6,307 (927)
8,733 8,606
(12,419)  (12.413)
3,121 (4,734)
3,121 (4,734)

Statement of total recognised gains and losses

for the year ended 30 June 2011

There are no recognised gains or losses other than the gain attributable to the shareholders of the company

of €3,120,770 1n the year ended 30 June 2011 (2010 - loss of €4,734,317)




Attends Healthcare Finance Limited
Registered No 06302118

Balance sheet
at 30 June 2011

Fixed assets
Investments

Current assets
Debtors
Cash at bank

Credstors amounts falling due within one year

Net current assefs
Total assets less current habilities

Creditors: amounts falling due after more than one year

Captrtal and reserves
Called up share capital
Profit and loss account

Sharecholders’ funds

These financial statements have been prepared in accordance with the special provisions for small

companies under Part 15 of the Companies Act 2006

A Biggs
Director
S Dﬁ.ﬁ.}"\&(y\
%2011

Notes
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2011 2010
€000 €000
25,928 25,928
96,272 87,440
2,255 1,915
98,527 89,356
(89,726)  (81,261)
8,801 8,095
34,729 34,022
(52,046)  (54,460)
(17,317)  (20,438)
800 800
(18,117)  (21,238)
(17317)  (20,438)




Attends Healthcare Finance Limited

Notes to the financial statements
30 June 2011

Going concern

The company has net habilities at year end The directors have considered the going concern assumption
and are satisfied that 1t 1s appropriate as the company has received assurances from its ultimate parent
company, Attends Healthcare Limited, that 1t will continue to support the company for the foreseeable
future

Attends Healthcare Limited’s cash flow forecast and projections, taking account of reasonably foreseeable
changes in external factors and trading performance, show that the group should be able to operate within
the level of 1ts current facility and will be able to comply with future financial covenant obligations

Accounting policies

Basis of preparation

The financial statements are prepared under the hustorical cost convention and 1n accordance with
applicable accounting standards

Group financial statements

The company tself1s a subsidiary company and 1s exempt from the requirement to prepare group
accounts by virtue of section 400 of the Companies Act 2006 These financial statements therefore present
information about the company as an individual undertaking and not about 1ts group

Statement of cash flows

As a wholly owned subsidiary, the company 1s taking advantage of the exemption under FRS | (Revised)
from preparing a cash flow statement since its resulits are included in the published consolidated financial
statements of its ultimate parent company, Attends Healthcare Limited

Fixed asset investments

The carrying values of fixed asset investments are reviewed for impairment when events or changes 1n
circumstances indicate the carrying value may not be recoverable

Deferred taxation

Deferred taxation 1s recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more or right to pay less or to recetve more, tax, with the following exceptions

. Provision 1s made for deferred taxation that would anse on remittance of the retained earnings of
subsidiaries, associates and joint ventures only to the extent that, at the balance sheet date, dividends
have been accrued as receivable

. Deferred tax assets are recognised only to the extent that the directors consider that it 15 more hikely
than not that there will be suitable taxable profits frem which the future reversal of the underlyng
tuming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods
in which nming differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date

Forergn currencies

Transactions n foreign currencies are recorded at the rate ruling at the date of the transaction

Monetary assets and habilites denominated in foreign currencies are retranslated at the rate of exchange
ruhng at the balance sheet date

All differences are taken to the profit and loss account




Attends Healthcare Finance Limited

Notes to the financial statements
30 June 2011

Accounting policies (continued)
Finance costs

Finance costs of debt are recognised n the profit and loss account over the term of such instruments at a
constant rate Finance costs include 1ssue costs, which are instially recognised as a reduction 1n the
proceeds of the assoclated capital investment

Other operating expense

2011 2010
€000 €000
Exchange gain/ (loss) 6,806 {924)

Operating profit/ (loss)

Auditor’s remuneration was borne by the main trading entity 1n the group, Attends Healthcare AB, for the
current and prior year No emoluments were paid to any of the directors during the current or prior year

Interest receivable

2011 2610
€000 €000
Interest receivable from fellow group companies 8,733 8,606




Aftends Healthcare Finance Limited

Notes to the financial statements

30 June 2011

Interest payable

Bank interest

[nterest payable to fellow group companies
Amortisation of deferred financing costs
Other interest and charges

Fixed asset investments

At 1 July 2010 and 30 June 2011

The principal subsidiary undertakings at 30 June 2011 were

Name of company

Attends Healthcare Holdings Limued*
Attends Healthcare Investments Limited
Attends Healthcare Group Limited
Attends Healthcare Holdings AB

Attends Healthcare AB

Attends AB
Attends Limited

Attends GmbH

Country of

incorporation
or registration

United Kingdom
United Kingdom
United Kingdom

Sweden

Sweden

Sweden
Umited Kingdom

Germany

2011 2010
€000 €000
3434 4,890
8,372 6,398
395 377
218 748
12,419 12,413
2011 2010
€000 €000
25,928 25,928

Percentage

equity capital Principal activity

100% Holding company

100% Holding company

100% Management services

100% Management services

100%  Manufacturing and

100%

100%

100%

distribution

Distribution

Distnibutton

Distribution
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Attends Healthcare Finance Limited

Notes to the financial statements
30 June 2011

Fixed asset investments (continued)

Country of

Incorporation

Name of company or registration
Attends GmbH Austna
Attends OY Finland
Attends AS Norway
Attends SPRL Belgium
Attends BV Netherlands
Attends GmbH Switzerland
Attends Europe GmbH Switzerland

*directly held by the company

Debtors

Amounts owed by fellow group undertakings
Other Debtors

All amounts included 1n debtors are receivable on demand

Creditors: amounts falling due within one year

Bank loans and overdrafts
Amounts owed to fellow group undertakings
Accruals and deferred mcome

Percentage
equity capital
100%

100%%

100%

100%

100%

100%

Principal activity

Distribution

Distribution

Distribution

Distribution

Distribution

Distribution

100% Management services

2011 2070
€000 €000
96,252 87,440
20 -
96,272 87,440
2017 2010
€000 €000
3,011 3,007
84,498 77,078
2,217 1,176
89,726 81,261

11
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Notes to the financial statements
30 June 2011

10. Creditors: amounts falling due after more than one year

20H 2010

€000 €000

Bank loans 52,046 54,460
Financial liabihties are due

In one year or less, or on demand 3,011 3,007

In more than one year but not more than two years 3,011 3,011

In more than two years but not more than five years 36,832 24,237

After more than five years 12,203 27,212

52,046 54,460

Bank loans are secured upon the shares of the subsidiaries and assets within the subsidiaries Interest 1s
charged on these lcans at a rate equal to EURIBOR plus 3 0% - 3 75% per annum The bank loans are
repayable by instalments until 30 June 2016 Issue costs of € 1,973,996 (2010 — €2,393,751) have been
deducted from the proceeds, and are amortised over the life of the loans

11. Issued share capital

2011 2010
Allotied, called up and fully paid € €
Ordinary shares of €] each 800,000 800,000

12
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Attends Healthcare Finance Limited

Notes to the financial statements
30 June 2011

Reconciliation of shareholders’ funds and movements on reserves
Total
Profit share-
Share and loss holders’
capttal account Sfunds
€000 €000 €000
At 1 July 2010 800 (21,238)  (20,438)
Profit for the year - 3,121 3,121
At 30 June 2011 800 18,117)  (17,317)
Related party transactions

The company has taken advantage of the exemption allowed by Financial Reporting Standard 8, "Related
Party Transactions”, not to disclose any transactions with entities that are included 1n the consolidated
financial statements of Attends Healthcare Limited

Ultimate parent undertaking and controlling party

At 30 June 2011, the company's immediate parent undertaking was Attends Healthcare Acquisitions
Limited and its ultimate parent undertaking was Attends Healthcare Limited, which is the controlling
party and parent of the smallest and largest group of which the company 15 a member Copies of the
consolidated financial statements of Attends Healthcare Limited are available from the company

~
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