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Registration of a Charge

Company name: HUNTERS LAND & NEW HOMES LIMITED
Company number: 06292723

X4L0XD8Q

Received for Electronic Filing: 27/11/2015

Details of Charge

Date of creation:  26/11/2015

Charge code: 0629 2723 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06292723 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06292723 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6292723

Charge code: 0629 2723 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th November 2015 and created by HUNTERS LAND &

NEW HOMES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 27th November 2015 .

Given at Companies House, Cardiff on 30th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc
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Thiz Dehentuie by way of deed made thie- day-of

Between (1) Honters Land & New. Homes Limited. _
Number 06292723 {the * Compnoay™) and

(2) H50C Bank ple ("{he Baok"} (registered in England nanmber 14259)whose address for service for cotry on the
register is. Scenrities Processing: Centre, PO Box 6304, Covenfry, CV3 91y

WITHNESSES a5 follows

Debennre 5% security Tor the Debt

L This Deberture shall be secority for the pavinent and discharge of the Debt mentioned 1 Clavse 2 below.
2, The Diebt 15 all money and Habilities whatever, whenover and however incurred whether now or i the

future due; or becoming due, from the Company to the Bank ("the Debt"),

This includes. but 15 not limdted o)

{ay overdrafis, loans or other facilities and firther advances of money,

(b} goarantees and indemnities to the Bank and any of the Company's other centingent labilities,

() discoim, commuission and other lawlil charges: and expenses;

() intersst in accordatice with any agreement between the Company and the Bank and, if there is no
agrecment, Tnierest.on any money and Liabilitiss due from the Company at an annual ate of 3%
above the Bank's base rate from time to time computed and compoinded monthly and/or according
1o thie Bank's then current practice. Titcrest as above applies before and after any demand or
_jildgﬁmuli

{g) -money agreed to be paid by the Company andei Claasé 25 below,

The Agreément to pay the Debt

3 The Company agrees (o pay and difmharga the Debl when the same is-due 1o be paid aod discharged. 1t
acknowledges that the Debt shall, in the abseace of expross writlen agrecmient by the Hank o the contrary,
be de and pavable to the Bank wpon demandd.

Becuvity given over the Compiny's Assets

&, The Company. with Tull title guarantee, and as sedurity For the paviment and discharge of the Debt,
charges:-

{ay Biway of lepal mortgage all Trechold (ncluding commonhold) and leasehold lind now vesied 10 the
Company together with all buildings fxtures, fittings and fixed plant and machinery now or.at any
time afterwards oo it This inchsdes {withont limiiation) the land described or referred 1oin Parl 1 of
the First Schedule below subject only to the sther morigages or matters (3f any) mentioned in Part 2
of the First Schedule below,

) By way of first fined chiarge, the chateels (inclading all additions and improvements 1o, and

- voplacemends of, them from Hine to fime), seouritics, misliectal property and/or other property
mientioned in the Second Schedale below.
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(). By way of first fixed charge (except as.already charged above), - _

() Allthe presentand future right, ftitte and interestof the Company in or to any freehiold
(inchuding commontold) or leasehold Tand or other immovabile property wherever situated
and all figtures, fttings and fixed plant and machingry noiv of at sy tine aflerwards oo it

(n}-Alt chatiels now or &t any tioee afferwards belonging to- the Company, Thisexcludes any of thé
for the tine bédag Toraing prat ol e $todk T tesde or wark-in-prisgress of (e Company or
which are, for the time being, ofherwise effoctively charged by way of legal tiortgage or fixed
‘charge by this Debenture. '

(tii}  The benefit of all rights, licences, gunrantees, rent deposits, contracts, deeds. undertakings
and warranties relating (o any land or other property eentioned above andfor to any trads or
business from time to time carried 66 by the Company.

(iviAdl book debits and other debts and monetiry claimg and any rents, licence Tees or ofher payments
due feom any Tessee, liconsee or occupier of any immovable-property wherever situated now or
at gy thine afterwards due owing or incurred to the Company. Tn addition, the Full bencfif of
all-guarantees-and securitics for therand all Hens, reservations of title and other righis

abiting the Company to enforce any such debis or clains (collectively called the "debts").

‘exclodes soch debts and claims (if any) a5 the Bank may from time (o fime have agreed
i wribing with the Company which shall not-be subject to (his fived charge and also such
debits and ¢laims s are charged in nccordance with paragraph (v below,

(vi  Anycredit balance on any account of the Company with the Bank,

(v} Any credit balance on any accourt of the Company with any bank {other than the Bark) or
other person.

(vit} Al goddwill and wricalled capital for the tinte being of the Conigany.

{viil) Al stocks, shares, debentires, bonds, loan capital and ciher securitics of any description of
any other person {inchiding, withoni h;mi'ﬂum ANy mbmdzany or snbsilipry naderiaking of
‘the Comganyy. T addition,

{a}  allvighis to subscrbe fo or convert other securities into or otherwise acquire any such
securities now or at any time allerwards belonging to the Company,

(b all dividends, interest sud other incorie and all other rights of whitsoever Kind derving
from or incadental to, any of these (together with any sesurities mentioned in the Sceond
Sthedule below, collectively called, the "sectirities™).

{ix}All Tetters patent, trademarks, service nurks, dosigng, niiliy madels, capyrights; design riglis,
applications for rogistration of any of therr and the right ta apply for them in any part of the
world.  In additton, moral sighits, inventions, confidential information, know-how and righis
of a similar nature Arising or subsisting ammlcm i the world in relation toall or any of the
above {whether repisiered or unregistercd) now of it any time afictwards belonging to the
Company {together with any of the same mentioned v the Second Schiedule below,
collectively called the “intellectual property™).

{x) All policies of tife insurance or assurarice and all righits and claims w which the Company is
riaw, or may.at any time afterwards, become entitled in‘relation to the proceeds of them or of
any vther policies of insurance of any description (including, without limitaiion, the
insurances mentioned in Clause 8(ay below).

{xi)All rights and otlicr propeity 16 which the Company is now, or may gt any fime alierwards,
become entitled ag a result of, or in connection with, any proceedings threatened or
commenced uirder the Insolvency Act 1986 or auy similar legislation in any jurisdiction,

ixity The benefit of all agreemenis for the provision EW ihe Company. to any person of any loan or
credit or other financial accommodation of any-description (including, without limitation, sy
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finance leases and lileg of hire-purchase agreements) now, oF al sny time alicrwvards, entered.
teite by the {"t}mpﬂm
Exifiy ic proceeds of sate of any property mentioned above.

{d) By way of floating charge, 4] the undertaking of the Company snd all its property whatsoever and
whetesoever both presein and fulire, This will not include ary part of the same which i5, For the
time betng, effectively charged by way of legal morgage or fixed charge by s Diebenture aud
recognised as effectively so charged wider the laws of the jurisifiction in which the same is sitaated.

The property referred to in paragraphs (4} (0) () and {d) above s collectively called the "charged
property”. The property referred o in paragraphs (a3 (b) and (<) (togsthier with any property for the fime
beinig etfectively charged by way of fixed charge by the ﬁppi:uamn of Clase 5 bielow) is collectively
called the “fived charged property”

Bank's abitity to convert Floating Charge

3 The Bank may, by notice in writing 10 the Company, convert the foating chirge created by Clinse 4(d)
above imto 3 f‘imd charie in respect of sach of the properly of the Company as may bie specified in such
notice. iy do so.

(1) ifon the happening of any of the events mentioned i Clause 11 belovw,; or

(1) 1t appears 1o the Bank that such property-isin danger of seizure, distress; diligence or any other form
af Yegal process or that the same, and/or the security now created 1o respicct of it, i othérwise in
Jsopaely.

[ gither event, thedbiliy of the Company 1o deal inany way with sach property shall cease

except 1o the extent that the Bunk oiay otherwise agrece in writing.

Resivictions.on Company

& The Company shall net, except with the prior written consent of the Bank: -

(1) create; or attempl to create;-or allow to subsist over all or any of the chirged propérty, any mortgage,
charpe, licn, pledpe or other security other than this Diebenture and the norgages oF matiers (il anyl
migntioned in Part 2 of the First Schedule below; or

) allow any Langible property, formiiag part of the fixed charged property, to leave the possession of the
Compiry (mcﬁ:;ﬂ for {he | purpose of Tecessary Tepair or maintenancey or to be used by any ]mrsan
other than the Company or for any purpose other than in connestion with the business of the
Company; or

ey release oxchange, cmﬁpmmd set ofl, grant time or agree to any other arrmngement inrespeet of, or
in gy other way deal with, all or any of the debis except as expressiy allowed by this Debenture; or

{dy pact witlh. hire, lead, seil, assign or dispose of all. or any patof (or any right, title or inteérest in), the

- fixed charged property or all, or {cxcept By a sale or disposal in the ordisary course of thie Company
business and for (e purpbse of cartving on the same) any part of the remainder of the charged
propery.

‘Land Registey Resiriction

7. Increspect of any part of, orinteresi in, e fixed charged property-title to which 1s or Becomps registered at
H Land Registry, the Company applics to FM Chief Land Reglsimr to-enter the following restriction on
{the Proprietorship Register of the title of all such property: -
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"M dispasilion of the regisiered cstate by (he proprietor-of the Tegistered estate 15 (o be mgistercei wnlmm
a-written consent signed by the proprietor for the time being of the cliarge dated IS B T g
i favour of ihe HSBC Bauk ple reféried 1o in the Charges Regisicr '

Company's Obiligadians to the Bank

B Until this Debentioe & dischargad the Company willl -
{4} (i) Insure, antd keep insured, the charged property with- such insuver snd againgt such fisks and in
~ such amounts and otherwise upon sach termis.as the Bank may reasonably require, 1 the
Bank makes no requirement. then i accordance with acceptod prudent business practice from
it to time Tn respect of property of the same type.

(i} Punciually pay all premiams and other monics secessary for keoping up such insiurances or any
other insarance refereed 10 10 Clanse HE00:

(i) Sec that the interest of the Bank is notéd upon all policies of such insurance ar (if the Bank
reasonably o requires) that the policy s held in the joint namies of the Comigany and the.
Bank,

(iv)IE the Bank scasonably requires, produce to, or deposit-with, the Bark all such policies and the
receipts for all premium and oiher pavments necessary for effecting and keeping up such
policics,

(v) Promptly notify the Bank of anyihing which may give tise to a clairh under such policy(ies) and-
enswre that nothing 15 done or not done asa congeguence of which any-such policy might be
addversely affected or which may thicrease the premiium payable.

(wiyNotify the Bank prior to faking any sieps 1o 0pen an agsount with atey bank (orhier T ihe Bank)
ot ollier person, '

Itis agread (whether or not this Debenture shall have become enforceable) that:

(ij The Bank may (but without bcmg, under any duty to do so awd i it reasonably considers it
necessary 1o do so) itself effect such insurances. I does so, the ffﬂm;:m:; shall-be Hable to
the Banl for the expenses incuricd by the Bank in-doing so,.

(i) AlLsumsag s time payable vnder any such pahcws of tnsurance shall (sulyviedt & gy prioe
rights and elaums of any third party) be pid fo the Bank. IFthe sime are not paid directly 1o
the Bank by the insurers then the Company shall be trustos of (hiem for the benefit of the Bank
and shall account L the Bank accordingly, The nsurance tonies shall at the option of the

Bank he applicd (subject to Clause 28 below) inor towards the payinent or. discharge of the
Digbt'or in makifig good or recouping expendifure in respeat of the loss or damage for which
such monies are received.

) (i) Keep all buildings onany land charged by this Debenture and all fixtures and plant and
michinery on and in them (and all other tangble property comprised in the charged property)
i1 good and substantial repair and condition:

ity Whenever any of the said buildings, fixtures, fittngs or plant and machinery are destroved,

damaged or deteriorates, immediately repair, replace and make good the same. Tf the
Corapany shall fail to do so, then the Bank shall be entitled {hitt not bousid) to do 50 insigid,
(¢) Not without The prior written consent of the Bank:

(i} pull down or remove the whole or any part of any buildings forming part of the land charged by

this Debenture:

(it} sever or uifix or retove any of the fixtures or filtings; or

{iiiy  except for the purpose of effecting necessary repains to them or of replacing the same with .
new or improved models or substitutes, removerany of the plant and: mackinery bel onging 16,
or it use by, the Company,
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(dy (i} Carry onany trade, business or dgricuttural Use on any Land tow o aftervards used by the
Canpany for the purposes of tiade, business ot dgriculture. Ttshall do soinaccordance with
the standards of good management Trom time o time current in the trade or business or {in
the case of agricultural use) with the standards of good husbandry, from e to time.. Tr shuatl
atsa do-so inaccordance with the authorised planning use of such land
{111 Obtain, maintainamd cnmpiv with ail licences, consents and other suthorisations: {incliuding,
without imiitation, environmental permits)y and effect all cegistrations wliich may be nectssary
or desirable in relation toall or any part of the cleirged praperty or any business-or other
activity fronutine o tinie carried on by the Company,
(&) Notwithout the prior written congent of the Bank: -
(i3 carrvout, of allow to be carried out, on any land charged By this Dibenhue, sy developiment as.
defined in the Town and Country Planning Acr 1990, '
(i) enter oo any agresment nnder Section 106 of the said Act, or
@ity change, orallow to be changed, the use of ey such land.

Ay (i) Observe and perform all covenants, stipulations and conditions which From tinie 19 tme affect
the vise or possession of the charged property whether arising under any lease, Commontiold
Community Statemient, or other agrecient under wiich the charged propeity 18 Tield.

(i) Panctially pay all rents and dther pavinents becorming due, or to become dua, under. any Jeuse,
Commonhold Commniunity Statement or other agrecment mentioned above.

{iiiy M the Bank so requires, produce (o the Bank evidence sufficicrit 2o r&xscnabh satisfy it that
the requiremenis mentioned above have been complied with.

gy ) Comply with all statutory and other regulations affecring the charged property. “This will include
att envirommental Taws and Govironmental permits applisabile frovs ting totinie 9 all or any
partof the charged property or any business-ar other activity front time to time carried oi by
{he Company,

(i1} Mot allow any circumstances Lo arise which could Tead: -

(4} toany competent auihﬁrm or other person tiking action, or makiog a clalm undier Ay
environmental laws (including the requirement to clean. tip any contamiaated tad orihe
revocation, suspension, variation or nonerenewal of any environmental permity, or

b)Y tothe Company having te take sction (o prevent the possibility of any stich action or
chaiire.

(i) Indemnify éach of the Bank, the Administrator o¢ Receiver (and thisir rospective offcers,
agents and delegates) against all costs expenses imd lishilities properly incurred {directly or
indirecily) as a result of any non-compliance or alleged. non-compliance with-any
environmental faws in relation to all or any part of ihe charged property or anything done or
ot donzon it _

(b} () Within 7 days afier becoming aware of the same, give full particulars to the Bank of any noti¢e,
wrder, direction, degignation, résolution or proposal affecting all orany part of the charged
property or (in the case-of any land) the Jocality in which itis situated, given or made by any
planning authority or other public bods or authority whatsoever (including, without
Hmitation, any leensing aothority),

{iy  If the Bank reasonably requires, immediately, and at the cost of the Company, tako afl
reasoniable and necessdry Sleps to comply with anv of the matters mentioned in (W) above
and make (or join with (he Bank in makingy such ohjections or representations as may
reasonably be available ini respect of theni.

(i} Penmit the Bank, its agents and any person athorised by it, to.enter on anv land charged by this

‘Debenture or on which any other part of the fixed charged property is sitwsted, at all reasonable
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‘hines anid oi reisonable notice fexcépt in cise of emgrgency) for the purpiose of inspecting or
valuing any of the fixed charged property dnd i the Bank calls B such a valuation (which it s
eiitled to doy that shall be 4t the CRPETE af the O oy

(i1 Not withouw the prior written consent of the Bank: -

' grant or vary, or agree to grant or vary, any licence ot tenancy affecting any. tand charged by
this Debanture;

(i exercise the powers of leasing, or agrecing to lease, or of dccepting-or agresing to accept
surrenders of ledses, conferred by Séctions 99 or 100 of the Law of Progiery Act 1925;

(it} i any other way, dispose, or agree to dispose of, or create, any legal or cguitable estae or
interest inany land charged by this Debentire; '

{ivnegotiate, settle or waivé any claim for loss, damage or other compensation (including without
Timitation contpulsory purchase compensation) affecting any land charged by this Debenture;
or

(v} apply foran improvement or other grant or do agything which might tesull in any laid charged
by this Debenture being subject {6 any stamtory charge

). Ensorethat, without the prioe-writien congent of the Bank: -

{1} ne person other than the Company shall be registered under tha Land Registration Jegistation in
force from time to tine 4s propricior of any tand Chdl’g&ﬁ by this Debeniure;

(i1} rie persan shall become entitled to any proprietary. right or interest which may adversely affect
thie value of sucli land (unless such entitlement exists at the date of this Debenture or at the
time of the acquisition of sucl land by the Company) and the Company shall indemmity the-
Baok forall expenses reasonably incirred by the Bank in lodging from time to tinse cautions
arnotices against the repistration of title to anv such fand.

() (1) Permancotly kecp all tangible moveable property forming part of the fixed charged property-at
the premises (i awy) specified it the Second Schedule below or at such other premises ag the
Hark may from time 1o time reasonably aporove in writng.

(i) Keep such fived charged property within England and Wales and notify the Hank vpon request of
the location of such fixed ch«trgjed properfy from time to time,

{iii)  Upon written natice from the Bank, keep such fixed charged property at the premises so
notified or at such other prefises a% may be reasonably authorised inwriting by the Bank.

{iv)  Payall'costs for the relocation of any of the fixed charged property,

{m} See that there s fved 1o all iaﬂglfﬂb movenble property fmmng partof the fised Charped pr operty i

& proniiment position a plaque containing the following words: -

PWOTICE OF CHARGE
This property and accessorics are subject o a Tirst fixed charge in fvour-of HEBC Bank ple.”
ot in such other form as the Bank may require.
{0y ) Getinoand reatise (he debis in:the ordinary coutse of its business Gwhich sliall not extend to
selling or assigning or in any other way factoring or discounting them).
{iiy Pay the proceeds of such getting in and realisation, and all other monies received i respect of the
fixed ¢harged property, into'suich separaie and denominated sccounts as the Bank shall from
time to-time nominale in writing 1or such purpose or as the Bank may otherwise from time 1o
titne require, H the Bank shall not nomindte any such account, rhe Company's current
account with the Bank shall be the hominated aceowit for the parpose of this Clanse 8(iy.
(i) Pending such pavinent, bold sueh proceeds and other tionies upon frust for the Bank.
{ivi  Except with ihe prior written consent of the Bank, not be entitled fo withdraw or Lransfer from
any such accound any monies standing to e credit of such accauni.
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(@)

{p)

]

)

(b

(c)

Dighentizre Db (31706 Revision) Sof 20

Punctually pay all calls, instalments and ather montes that may begomedie in réspect of the

soonrilies.

(1) Mot exereise any of the rights and powers atiaching to any of (he seenrities i & manner whichi, in
the reasonable opinion of the Bank, may adversely affect the valug-of the securily created by
this Debeutore) and

(i} prior 1o this Debenbure. becoming eriforecable, and sulyect to (p}(l} abiove, all rights and powers
attachiig to the securilies shall be exercisable by the Company or as it may dircet.

(i} Take all such necessary stc;}s«, and do all such acts (including the promipt payment of any
appropriaie fees and policing against any infringement ofl or challenge to, the intellectual
property) to maintain the valie, subsistence and validi ty of the inielleciual property,

{it) Where appropriate, use its best-endeavours to-profect and safeguard the intellectinal property from
and sgainst e, Toss, destruction, unpithorited secess, copying or yse by third parties,

sy Nobuse, or allow (0 beosed, ortake any step in respect of any of the tnreliecnal property in
any wiy which, in the redsofiable opinion of (he Bank, may adversely affect the value of it

(i) Empgui witli tltu Bank {and the Bank shall be entitléd 1wretain all deeds, certificaies and other
docoments constituting or evidencing fitle to the fixed charged property {except insofar as the
same are held, or required to be held by any third party in-accordance with any ohligation

~ ranking in priority to the scourity created by this Debenture),

i1y Onbeing reasonatily reguired 1o do so by the Bank; and at the:cost and expense of the
Company: -

() Execufe, sign, deliver and do all things nétessary Gacluding, without imitation, {he
assignment of all or any of the debis and the teansfer of all or anv of the sécirities; to the
Bank or its nomines and the giving of any notices and effecting of any registrations) as
Cane ine such fﬂrm as) he Bank may: reasonably feguire. This'is to-perfuct a legal
mortpape, assignment-or other fixed security in Tavour of Ih{: Rank of 4l or such part as
shall be gpecified in such notice of the ket ahsrg&d properiy or aﬂwnvxstz to tmprove,
perfect or-protées the secirily intended w be created by this Debenture o 1o facilitate the.
exercise of any powers, aufhorities and disérotions conferred under or in accordance with
this Diebetitare.

(B Endorse; or cause to beendorsed, on'any documents constituting or evidencing title 1o
the fixed charze proporty and give to third p’lﬂl{:‘i such notices of the security created by
this Débenture a5 the Bark may reasonably fequire,

. Bu‘rﬂii('& .PQW&TS'

Witliout affecting inany way the Company s obligation vnder Clavse 8{m) above, the Banik shall
havie the right ar any time to fix plagues or other markings to ail Langlbiuz moveable property
comprised in the fixed charged property or the premises thooron which such property is situated.
The plaques or other markings shall be in such form and with such wording as the Bank may

reasonably require indicating fhe Banl's interest in such fiked charged property.

The Company shall not allow any such plagues or markings to be concealed altered of removed.
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{2y Atanytime before this Debenture is discharged (and whether or not the same shall have become
enforceable), the Bank may, tf and whenever, and sa ofien a5 it shall. rcaa(mdbi:, think fit, apply the
whale of any: pari of flic monies from time To towe standing to the credit of any account as referred to
i Clause B0 in or tovards e discharge of the Tich,.

) Tt may pay-the monies mentionsd in (a3 above to the credit of Any other account nominat ted by it
{incloding an account opened by it far this purpose) a5 security For any contingent or foture Habikity
of the Corpany fo{he Bank,

Whien the Debentore becomes enforceable

Thig Debenture shall become enforcenble - _

) iFtheDebt is not paid or discharged when due (whether on demand, at agreed maturity or garhier ag
the casgomay be) oo

{3 iFihe Compainy is in breach of sy of the obligations under this Debernitaig: or

(&) ifthe Cam@anv shiall enter fito dny composition orarrangement for the benefit of g craditors, o1

(Y if any step is taken for the adetinistration or windifig-up of the Company (which includes, withoit
Timitation, in cachcase, tic board of directors or the Company in gencial meeling, passing.a
resotution for the same) oxcept where, in the case of winding up, the Bank has cousented inwriting
for the purpose of reconstruction or amalgamation; or

fey  if athird party shall take possession of, or 4 receiver shall be appointed over; or any secured credifor
of the Company shall seek to enforce his security in respect of, all or any of the chdrged property or
any pthier vent shall }mpjgm'ﬂ'xﬁlich'j_ptim'injcﬁmré}% ail deany part ol the seaurity croated by this
Diebeniars; of '

(&1 ifthe Bank, in ity réasonable distretion, considers that any clidim may be made against the Bank
under any bond, gnaraniee, indemmity o siher comtingent liabilily issoed or entered lnto for any
tratmlities of the Company; or

(@) iFany othier event shall occur which has been-agreed by the Company and the Bank as an event upon
Ahe acourience of whiel ths o iy other seeurity Tor the Debt shall be enforceabile.

IE Ay of the above shauld scour; -
{1y the powers of sale and of dppointing 4 receiver conferred by Sectan 101 of the: Law of Property
N Act 1925 shiall inmemediately arse and becoong oxdroisable by the Bank froo o the
restrictions contained in Sections 103 and 109 of that Act; and
(i} the powers of leasing, or agreeing 1o lease, or of gecepling or agresing foaccept surtenders of
feases (conferred by Secttons 99 and 100-of the Law of Property Act 19257 shall immedistely-
become exercighble:

These powers are available 16 the Bank whether or niot the Bank shall thes be 1n possession of all or any

“partof the charged property, The Bank may grant i Tease at-a premium and for imy Tength of term and,
gemerally, without the necessity for the Bank 10 comply-with any restrictions imposed by, or other

pmwm&ns of, the Sections and ic:gm!dlmﬁ mentioned above fand sothat for the purposes of Sections 99
g 100 of the Law of Property Act 1925, the expression "mortgagor® shatl tncluide any person deriving.
title under the Company and Sub-Sections 99 (18)-and 100.(12) shall not apply).

Appointment of Administrator or Receiver

(a} The floating charge created by this Debenture 1 intended 1w be a qualifying floating charge as
‘defined by paragraph 14 of schedule B1 19 the Insolvency Act 1986 (Inserted by section 248 of and
schiedule 16 to the Enterprise Act 2002).
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{0y Atany time after Taving boen requesied 1o do so by the Company, ar after this Debenture Tas
become entarceable (and whether ar not any of the events mentioned in Clause 11 are continuing),
the Bank may-appaiat by deed-or by writing under the hand of a duly avithiorised officer of thie Ba ik,
ar athenvise, any one or. more persons to be. Administeator (" Administrator™) or Recerver
{"Regever™y These expressions slinll, where necessary, inclade any potson substitted 4%
Administeator or Recéiver of all or any partof tha charged propgerty. The Baok ihav shuilirdy
appoddl & Recelver at any Gt aller having hatay requesied o doso by the Comgmny,

e} Fhie Bank may (5o faras it is law fully able 1o do so) from Hime (o time by deed or by writing ander
thie hand of a duly authorised officer of the Bank, or otherwise, remove anv person appointed {o be
Administrator or Recelver and may in a similar way appoint another ini his place.

{dy  Ifatany fime {wo of more persons shall hold office as Adminisirator or Receiver of the same
property, each one of them shall be separately entitied (subject to ativ comtrary direction in the
appointment) to excrcise all the powers, authorifizs and discretions conferred on them.

{&y The power to appoint-a Receiver shall be in addition o all statutory and other powers of the Hank:
under tie Insolvency Act 1986 and the Law of Property Act 1925,

W) The power o appoint dn Administrator or Reteiver shall be and remain exercisable by the Bank
even thiaph there miay be 4 prior dppointment in respect of all or any part of the charged property.

13 {a}  The Bank shall not, nor shall the Administrator or Receiver, be liable to account-as mortgagee in
possession in respect of all orany of the chiarged property not be lahle for any Ioss upon realisation
or for any neglect or default (undess wilfuly of any nature whatsoever in connection with all ot any of
the charged property for which a montgagee in posséssion might as such be liable,

by Al rensomable costs, charpes and expenses property incurred by the Bank or the Admunistrator or
Receiver (incloding fis initernal imvinagenent and administration costs and the cost of any
proceedings in selation io this Debenture or the Tiebi} éhiall be paid by the Company.

T4, The Administrator or Receiver shall be the agent of the Company and the Company shall be responsibiie
for his acts and remoacration as well as for any defiales contmitied by him,

Powers of Administrator or Récéiver

15; The Admamsieatonr. shall have the stahulory powers iy schedule 1 of the Tnselveiicy Act 1986, The
Receiver shall | (subject m afy: 1amlmmns or restrictions exprassed in the doguinent appointing him bt
natwithstanding Ay resiriction o, Hinitation buicimg on the Company under this Debenture or any -
winding-up or dissolation of the Ct}mp‘am or-any analogous proceedings in-any jurisdiction) bave all the
porvers (as varted and extended by this Debenture) conferred on receivers by ihie Insolvenecy Act 1986 and
the Lo of Property Act 1925 and (without affecting the-above 1 any way) the follmvmg POVEES -
{2y {i) Toscll, transfer; assign, convey or grant, accept surrender o vary, terminate.or surrender leases
of or'in exchange and enter into or terminaie leases. of any of The charged property; and
(i} inany other way o dispose of, or deal with, all o any of the charged pmpﬁm in respect of
wh;ch the Receiver s appoinied (or agree any of thie samne) i in either case in sucha way and
generally on such terms and sonditions 4s he reagonably thinks (it
Any transaction mentioned above mav be for such pavment or dther considéeration as the
Adimindstrator or Receiver shall think At This is sowhether for a lump sum o a consideration
payable in instalments and whether for cash or otherwise. Tn the case of the latter, i shatll form part-
of the charged property and be charged with (lic payment anid discharge of the Diebt,
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(i)

4

(k3
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§11))

)

Tixtures and plant and machinery midy be taken and sold separatety from the prénmises o which they
dre fixed {or i whicli they are contained) without the cousent of the Company being obtdined or
TCCES8AFY,

Totake possession of, collect and get'in, allor any of the charged property in respect of which the:
Receiveris appointed and for that prpiGss o make soch demands and ke any proceetdings as the.
Teeeiver shatl rensonably think fit,

To corey om, mgmage, develop, reconstracy, amaleamate or diversifv for dgree the same) soy tade or
issiness (including frming) as has fom fime 10 tne been carried on the wholc or any part of the
fixed charged property: '

(1) To make any arrangement or compronise between the Company and any otier person which the

Recerver may reasonably think expedicnt.,
(i) To lake, defend or participate inany proceedings {mcluding, without bmitation, arbitration
procecdings) a5 (he Recetver may reasonably think expedicnt,
T make, efféct and conplete such improvements, development snd repairs 10-any of the charged
property as the Recsiver may reasorabily thind expediont.

Tao make calls (and to-enforce payment of them) conditionally, or unconditionally, on the members
of the Company in respect of any uncalled capital with the benefit of all the powets in the Articles of
Associgtion of the Campany conferred on the Directors.

To appoint managers, officers, sérvants, workmen, nominess and sgents T any of the purposes
wrentioned in this Clanse 15 at soch rémoneration and for snch periods snd on-such termy as the

Receiver may reasonably defermine.

1 the Receiver thinks fit, but without affecting the indenuiity contained in Clanse 23 below, toeffect
With any irsurer any policy or policiesof inswance cither i Hen, or satisfaction of orin dddivion w,
such indemnity, '

T delegate by power of atiorney, or'w any-other way, (0 dny person ot persons approved ia writing

by the Bank, all or any of the powérs, suihoritics and diseretions which are for the time being

exereisible EW the Receiver under thig Dchﬁzntum

(1) to promate the formation, or atherwise acquire the share capital of, any body corporate with a
view to-such body corporate becoming a mhmdmw of the Company or otherwise;

(i)t purchinse; lease, or otherwise ammr{: ary Htorest in all or any of e Company’s wndertaking
and property;

{uny  fo oarry on ey busipess in succession wthe Company o any subsidiamy of the Cmrspam

auned i coch gase, as the Recciver may otherwise rensonably think 1t

To apply for, and otherwise fake such steps as the Recewver may consider reasonakily necessary or

desizable to-obtamm (in the nams of a nominee or mhemﬁse) such licenoes, conscuts, pernits and

-approvals as the Recgiver may reasonably {hink expedient.

To-make elections for valiue added tax purposes as.the Receiver may reasonabily think fit.

Forany of the purposes anthorised by this Clause, to raise mongy by borrowing from the Bank or

roun any othier person on the security of all or anv of dhe charged property i rospect of which ihe

Receiver 18 appointed,

{1} The Receiver may raise money as mentigned above-on suoh s (including, i the Bank shafl
consent, ferms under which such security ranks in priority 1o all or-any of the security created.
by this Debenture) as the Receiver iy reasonably think fit; and '

(i} the repayment of all such monies and the pavment of interest on (e and related costs
‘charges and expenses, shall be (reated for all purposes as expenses properly payable by the
Redetver,

To exereise any of the powers which the Bank wouild be entitled 1o exercise under this Debenbure;
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To do all such other acts and things 45 the Recetver may reasonably corgider (o be moidental o
necessary 10 any of the matters or powers nwnuamd above or w hich the Receiver lawhully may o
can do ss agent for the Comipany.

To exercise any of the above powers on behall of the Company or-on the Receiver's-own behalf or, i
the case of the powers contained i patagraph (1) abave, on behalf of the Directors of the Company.

Subject to claims having priority 1o the sceurity created by this Debenture, all monies received by the
Recerver or (oo sny exércise by the Baok of ity enforcoment powers dadér tis Debenturey the Banle, shalt
be applied in the following order: -

i

(b}
()

I pavient ol all reasonable costs; cherges and experses ol and-theidentad 1o, e appoiniment of
the Receiver and to the exercise of all of any of the powers of the Receiver or the Bank and of any.
other oulgoings propeily pdﬂb?g by them. This lt’ECEHdBE without finitation, the répavinent of
onics borrowed a5 referred 1o in Clause 15(m) above and the paviwnof interest and related cOsts;
charges, and expenses (to the extent that the Bank has.consented to (e same being secured in
privrity to the security created by this Debenturey and 2] armins pavable by the Bank to the
Réceiver under any order of any court or othigrwise,

In payment of renuneration to the Receiver af suclorate as miay from time 16 time be agreed berween
the Recedverand the Bank.

453 payment o ihe Bank,

Power of Altorney

17,

{a)

{b)

T’im Company irrevocably, and by-way of security. appolurs the Bank, any Receiver, and any

Administeator appointed by the Baik-and cach of Heir respective delogatis, joinily and also

individnally to he the attorney and attorneys of the Coimpany. -Any attorney 15 authorised by the
Contpany £o do all things which the Corpany may be required to do wader this Debennire, This
tacludes (withaut Hhmitation) that which the Bank, The Recciver of the Administisior for any such
defogate) may I '

(i} consider necessary or appropriate for, of in connection with, the improvement, pefection or

protection of the security indended 1o be created by this Debenture, or

) the exercise of iy of (he powvers miﬁmrﬂmﬂ and diﬂﬁfﬂtmnq mnf‘errui wnder i

The Company ratifies and confirms {and agrees to do so) whatever any such attorney shall do, or

attenipt 1o do, in the exercise-of all or any of the powers, authiorities and discrefions meitioned above

oramder this power of attorney.  This power of atforney is 1o secure the performance of obligations

awed o the donkes within the meaning of the Powors of Altorney Act 1971

Bank has Powers of Administrator or Receiver and other powers

ig;

g}

(1)

(it}

Without affecting any other powers, authorities.and discretions of the Bark, all or any of the powers,

suthorities aod discretions conferred upon the Administrator or Receiver (whether arising imder this
Debheniure or otherwise) may also be exercised by the Bank atany time afier this Debenture has
hecame enfotceable. This s so whether or not.an Administrator or Receiver hias been appointed.
The Bank-shall aiso be entitled to delegate by power of attorpey. or in-any other warier, o any
persoat-oF persons &l g any of 118 powirs mhiorices and discrelions.

N’a su‘ch ﬂeic‘:;ﬁgatiﬁn' mcmimmd gbm‘c «a}i'a"?i’ ;:mvcm ﬁ'm mbszzqnem c‘x‘i':mi's&: m“'thc: pma‘zrs am’imriﬁcs

'them o soms:; oﬂxer_parsmz
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19,

20,

2L

12,

(v} The Bark may revoke any such delegation at any lime.

AL any time after this Debenture shall have become enforceable, or after any powers conferred by s

interest-Taving priovity to the sccurily éreated by this Debenture shall have becoms exercisable, the Bank

may redesim Stch of any ather pridr interest of arcange the transfer of 1 ro itself Hmay seitle-snd pass
the dccounts of any third party concerned and dny dctount so settfed and passed shall be conclusive and
biriding on the Company: AH nonies paid by the Bank to the third pary in-accordanics with such
accounts shall as from such payment be due from the' Campﬂm* to the Bank on current account and shall
bear interest and be secured as part of the Debt.

The rights and remedics of the Bank under this Debenture are in-addition o, and not in sabstitution for,

any rights or remeédies provided by law.

Thie restriction o the right of consohidating mortgages ¢ontained in Section ¥3 of the Law of Property Act
V525 shintl not Apply 15 dus Debentare,

(1) Irthe Company at-any time fails o perforne and observe the terms, and obligations contained in
fhis Drebentare, the B*mk may (but without being nider any doty to do so) take such steps as in s
reasonabie opinton may be required fo remedy such. failire; and

{iiy This inchudes, without limitation, making any pavment, and for the purpose mentioned in (i)
above, the Bank and its ﬂgﬁﬁ{§ may enier upon any land of the C‘Qmpam withoit bemg Téparded as
'hmmg,, ‘entered inlo possession of i

Indemnity

i

The Company agrees to fully indemmify eacly of the Bank, the Administiator and the Receiver from and
aggainst all and any liability they might Incir in the exercise (or apparenl exercise) of any powers,
authorities and discretions ynider-or n connection with this Debenture (with: the exception of fraud or
witfil default on the part of the Bank, the Administrator or the Receiver, bat only o the extent commiiied
by any of emyor any failure by the Company 1o comply witl anv of ity obligations under this Debenture;

Protection of Purchasers

4,

25,

No purchaser orather person deafing witl the Bank, the Adotinistrator or the Receiver {arany of their

respective delegates) _

{1 shall be bownd or satitled fo see-orenguive whethier any power, authority ordiscretion under this
Dichientine has drisen or become exercisable;

{1y be concerned with any notice to the contrary or to see whether any delegation shall have lapsed for
Ay relson or bean revoked: or

(i) be bound or entitled o concern hiniselD with the procesds of any salé or other dealing oe be
angwerable in any circumstances for the application of the said proceeds.

Payinent of costs; charges and expenses

The Company shall reimburse to the Bank on demand on g il tndemnily basts, ail costs, charges and,
gxpensss (including, witliout limitation, all amounts reasonably détersiited by the Bank to be necessary to.
compensate it for internal management or administration costs, charges and expenses) praperly fncurced
by the Bandk:s. «
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(i} iricnsuring this Debenfure iseffodtive,
(i) inconnection with the improvement, perfection or prolection. of the security created by this

Drebentune;

{Hiy v the m.rc‘:;sf., ofany rights, remedios, powers, authorities and discretions. conferred under, or in
Gonfiesion with this Debenture. (inyu ther with any value added 1ax or siniilar tax: d‘iargud hile
chatgenble insespect ol i),

All such aimounts. shall be debited o an accoimt (0 the mame of the Company. Until they arg retmburséd:

they shall bear inferest at the rate of three per cent per annuin-over the Bank's Base Rate from time fo time

ealeulated and compounded monthly andfor according to {he Bank's then current practice and shatl be
gavable on demand; They will be secured as part of the Delit by thiz Debenture.

Tndependence of Security

2.

() This Dichenture shiall be in addition o, and independent of, cverv other security which thie Bank may
at any time hiold for anyof tie Dieht séored by this Debentore.

{by No prior security held by the Bank over all ¢r any of the charged property shall merge in the securily
ereated by this Debenture.

{¢) "Phis Debenture shall renigin in full force and effect 45 & continuing security nnless and wntil the
Bank discharges it

Bank's powers to deal with Accounts and Money Received

27,

%

29

{ay I the Bank receives notice of any sibscquent charge orothior imferest affccting alt ordny of the

charged property. the Bank may open a new arcount or acconnts for the Conpany in its boalks.

by  IFthe Bank does not do so, if shall be regarded as lvitg done so mues;ﬂ the Bank gives express
wirilten nofice 1o the contrary to e Cﬁmpﬁﬂ% waaihﬁlamimg atly appropriation by Qe Compay
ta.the conirary, as from the line of receiptol such nefice, all paymenits made by ihe Company 1o {hic
Bank {other than those dealt with. under Clause 8(n3) shall be treated as having been credited toa
new accons of the Company. Such pavments will not be applied in reduction of the amount due,
gwing or inctrred from the Company to the Bank at the (ime when it recerved the notice.

(ay Al monkes received, recoviered of veatised by he Bink wider this Debrenture (ocluding the prodeeds
of dny conversion omgler Clavse 30 below) may, Tn e reasoable diseretdon of the Bank, b Gredited
to amy Suspenss of impersonal dccount.

By They may beheld in such account for so long a5 the Bank may think fit peading the application from
tine 1o timne of such monics and all acorued interest {at the rate; if any, agreed in writing between the
Company and the Bank from fime 1o time) in-or towards the discharge of the Delst.

The Company waives any right of set-oll it tay have now, 6r atagy time in the futnre, in respect of the
Drebt (imcluding sms payable by the Company under- thds Debentire).

Currency Conversion

3

{5y Forthe purpose of pending the discharge of the Debt, the Bank may convert any monics recgived,
recovered or realised by the Bank under this Debenure (including the proceeds of any previous
conversion under this Clause) from thar exasting currency, of deriomination o such other corrency
of denomination s (e Bank may reasorabiy think fit,
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(b1 A such-conversion shall be made af the Bank's then prevailing spot selling rate of exchange for
sueh other CHrrCney aﬂamsi Eha {:x;gimg CHTFENCY.

(¢} Fach previous reference in this Clause to a currency exiends fo funds of that currency and, for the
avaidanes of doubt. fimds-of ene currency may b converted into different furids of the same
SLTTEnGY.

Beatings with yvou and oithers

A1, The Bank may. ini-its discretion, grant time, or make any other arrangement, varation of release with any
DPEFSON OF PRISONS Nt party to this Debenture (wheihier or not such persott o persons are Jointly liable with
the Company) in respect of any of the Debt or of any ottiersecurity for it. ¥ it does: it will not in any way
affect cither this Debenture or- Hm.imbﬂa!}‘ of the Company for the Diebt,

Bank's Right of Set OF

32, I addition to all righty of set-off conferred by law, the Bank miay set-off anv matiey standing Trom time to
tiznie 1o the eredit of anv account the Company bas with the Bank against the Debt.

Prosevvition anid Retention of Secarity

33 (a) Anv sciflement, discharge or rélease between (1) the Company and (i3 the Bank, the Administiitor
o the Revelver (tie "Relevant Personis)™ shall be conditivnal upon no-sectwity given, or payment:
made; 1o the Relevant Person(s) by the Company (or dov other person) being avoided or reduced as a
reanlt of any provigions or enactments relating to insolvency for the time being i fored in any
jurisdiction, '

M) T the event of suehi scoarity or pavinent being avaided or reduded; the Relevant Person(s) shall be

entifled 10 recover the value or amount of such secuiity or payment from the Company subsequantly
a5  such settlement, discharge or release had not occurred.

34 (a)  Notwithstanding any other provision of this Diebemture, arany rélease, settlement, discharge or
arrangement given or made by the Bank, the Bank may retain the seounty created by this Debenture
tand all documents evidencing tite 16 the chiarged property orany pact of it deposited with it).
Mottowing the payrent and discharge infull of the Dbt for a period of twor years and 6ne month afier
such discharge:

by ICat any time during that period, any step is taken for the Administration or winding-wy (whether
wvoluntary o compulsory) of the Compaty or dny anilogous procesdings shall be commenced, the
Bask oy continue 1o retain this seonrity and the documents mentioned abovs for such Tort %mr
period as the Bank miy reasonably determine,

{€) The security created by thils Debenture and docoments relating 1w it shatl be deemed to have
cantineed fo-liave been held as secopity for the Debi. '

Netices Governing Eaw and Jurisdiction
15 Without affecting any other lawful method of service, any demand or notice 0 be made or given by the
Bank to the Company (including without limitation, a demand for payiment:of all or any of the Debty may
be matle or given by any manager or officer of the Bark or of any branch of it; -
(a) By letier ﬁdd;essed to the Company and delivered to.any officer of the Company at any place o sent
by first-class post o, or left avthe répistered office of, the Company or any plage of businiéss or

Debenture Db (11/06 Revision) 15af 20 Badk's Ref  SC7RI0703582H



16;

fad

(b)

detivity of the Corpany last kaowit to e Bank, T8 seat by post it shall be regarded as having béci
el or-given al noon on the second day Tollowing the day the fetier was posted.

By fax or othier electronic mears to the fax number or electronic mail address of the Company last

known to the Bank, It shall beregarded ns Tuving been made or given at the thue of ransmission.

Thig Debenture will be governed by and constrved in accordance with English law and all claims
and disputes (including Hou-contractual clains and disputesy arisiig dut-of or tn connection with this
Pebenture, its subject matier, segeliation or formation will be detormingd in accordance with
English law,

Both the Company and the Bank submit to:the non-exclusive jurisdiction of the courts of England
and Wales in refation {o all claims, dispuies, differences or other matiers (including norcentracinal
claims, disputes, differences or other matters) aristng out of ar i conricction with this Debenfure,

Disclosure of Information

The Company consents to the disclosure by the Bank of any information about the Company, this

{a)

)

ALY

(dy
©

‘Debenture, the charged property and the Dby -

to any person to whom the Bark has transferred, of proposes or may propose to transfer; all or any of
e -rights under this Debenture and/or the Debt and 1o any rating agencies and dny advisers to the
Bank i connection witl such fransfer, and/or

1o any person with whom {he Bank has entéred into, of proposes 1o enter into, any contractual
artangements in connection with this Deberinre andfor the Debe, andfor

1o any company within the HSBC Group being HSBC Holdimgs ple and us associated and subsidiary
cotnpanies frony tie fo fime, oF Ay of its or their agents; and/or

any insurer who 15 to, or who proposes 10, provide insurancé to the Bank in fespect of the ¢liarged.

property, this Debentrire and/or the Dbt and/or

1o any other person 46 whom, dnd 1o the exteni that, sech information 1s required 1o be disclosed by
aniy applicable law orregulation.

Transfer of Rights

.

wd
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&

(@

(b}

(d)

()
(£

The Doarde may tranisfer all op any of its rights ander this Debentuce and/or thie Debt 1o any pérsonat
any the. '

I the Bank tramgfiers all or any of its rights under this Debenture and/or the Debt, the Company’s
righis under this Debenture and/or the Debt (as the case may be) will stay exacily the sane.

The Compaty will be bound io any person to whom the Bank transfers any such rights. That person
will have the Bank's powers and rights so far as (e Baok transfers these to that person. The Bank.
will be released antomiatically from its obligaiions w the Company so far as that person assumes the
‘Bank's obligations.

The Company will-at the expense of the Bank or the person to whony the rights are transforred, do
anyihing reasonably réquested by the Bank to effect o transfer of all orany of ity rights under this
Debemure and/or the Debr,

The Compiany will nof transfer all or any part of its rights-under this Debeniure and/or the: Delst
without the prior wiilten consent of the Bank.

I these Transfer of Rights provisions and in the Disclosure of Inforonation provisions above;

(i) the ferm transfer means sale, dssignment andfor transfer;
{in) the terin rights means rights, bengfits and/or obligations; and
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(it the term PETSHEI HIEIIS AR PEISoN, Trust. fund or other Sty

The Bank's writtén conseni and reasonable requiveosrent

34

{a

b}

Where the words "without the Bank's written consent” appear in any Claise, the Bank will nof

unreasonably witlibold mmmt The Ccsmpmv agrees thal it is reasonzble for the Bank to refuse to

tonsenl to something if, 71 the Bank's reasonable opinion, it adversely affests ot miglht affect:

{7y the Bank's security urider this Debenture angd ity sbility to enforee it;

(0 the value of that hich Is secured 10 the Bank and ity ability to sell the same;

fisly b Baak's ability to-recover the Diebit; or

(iv) e sssessmont of the vatue of this Debenture asan asset of the Bawk.

Where the words "the Bank reasonably requires” appear tn any clanse, the Company-agrees that is

seasonable for the Bank to require something if, in the Bank's reasonable opinion, it will or might

&smt 5

(i) the preservation of the Bank's securily under this Debenture or the value of that which is seoured
by it or

{i1y the Bank's ability o recover the Debt,

Severance and Modification - Unenfarceability

{vy  “environme

A0 W) If any of the Clanses (ar part-of a Clause) and/or any of the paragraphs {or part of a paragraph)
becomes invalid or unenforecable in any way under: any Law, the validity of the remaining Clauses
{or partof a Clavse) or paragraph {er part of 2 paragraph) will not in gy way be sffected or
impaired.

(i H“ any invalid or wrenforceable Clanse or parsgraph mentiotied above tor part of eithiet) would wot be
d or unenforceable if s form or éffect-were modified inany- way, it shalt be deemad to Have the

moditied form or effect so long as the Bank consents,

Interpretation

41, () The exprossions:»

(i} "the Company” shall inchide any person from tinie to-time deriving title under the Company’.

() "the Bank" shall include its successors and transferees and in both cases to the extent of their
respective rightsand beanchiis (including, without limifation, any person. imowhom under the
laws of such person’s place of incorporation all or substantially all of the assets and Habilities
of the Bank become vested). '

(iify  “environmental laws" inchides all applicable kaws, regulations and directives (and all notices,
circalaes, orders. judgements and decisions of aay conri or other coinpetcat authority in any
jurisdiction} concerning the pollution or protection of the enviromment ot the health of
humans, anials or planis. This includes, public and workers' health and safety, the
pencrtion, usg, trestment, storage, transportation or disposal, or discharge or release into the
ciwironment, of any cheniicals 6r other poliutants or contmminants or industrial, radicactive,
dangerous, toxic or hazardous substances or wistes {in whatever form and inthidin 2o
and genetically modilied organisms).

al permits” means all pérmits, fcenses, vonsents, approvals, certificates and

other authorisations (including all conditions applicable o thiem) required under any

environmiental laws.

[
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(b

)
(e

{ey

(v). "holdimg company” "sibsidiary” and "subsidiary andertaking” shall have the mesnings
respectively set out in the {‘*mnp{zmm- Act: 2006 (45 the same may he amended, varied or
repiacod from thine o thmo).

Any reference 1o-a person shall inchude any person, company, corpotation, Body Lot pordte,

BOVErment, sate (or agency of - state) and fny dssodiation o p‘mncmlup (W'fmihcr or niot having

Tegal porsonality)-of any of these.

Any reference 1o any statine orany section of any statute shall be regardeéd as including réference (o

anry statutory modification or re-cnactiseit of i fir the tme being in force.

Reforences to the singudar-shall include the plural and vice versa; the use of the male pronoun shall
inelude the femiale and neuter; the use of the senter pronoun slm%] includebath the male and the
Femmbe,

The headings are used for puidance only.

Company's compliance with Memerandam and Articley of Association

42 The Company confirms fhat this Debentire does not comrivene any of the previsions of its Memotandum
and Articles of Assotiation:

N WITNESS: this Doed has been excented and is intonded to be and is delivered on the date first menticned

Abeve,

The Firsi Sehedule referred t above

Pari 1

Registered Title

ATL the propertylics) comiprised i the following ttles)y at .M. Land Ragistey:

Taregistered Title

Allthe prapertyiies) now vested in the Company and comprised in the Decd(s) relerred 1o bclow

{Prior- mortgages or other matters velating (o the property described above)

The Second Schedule referved to above
{Chattels and/or other property}
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This Deed is an tmportant legal document. HSBC Bank ple strangly recommends that you seek the
wdvice of your solicitor or ether legal adviser before signing this Deed.

Signed as & déed by the Company acting by

{REDACTED}

Sigriaters Director

Mame in full

{Block letrers)

[a the presefice of.
Full moree of witnssg

Witness

Block lettersy

Stgnature of witniss { REDA C TED }
{REDACTED}

‘ Financial Controlier
Oceupation Fiiansial

Faor and on behall of HSBC Bank pie
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only-
Thix Release made the day of two thonsand and
BETWEEN (1) HSBC Bank plo{"the Bank"}

and (2)
{"“the Compamy™)

Witnesses that the Bank hereby releases to the Company all the propenty now comprised in or charzed by the within
written Debenture fron all monies secured by and from all claims and deripinds wowder the within written Dibanture,

Inwitness whereof this decianent which is intended to take effect as & deed has been duly executed the day and year
first before wriltei.

SIGNFED AND DELIVERED

By

i"?ﬁ?ﬁﬂ'{fﬁffﬂ} eremersees

as the atterney and aii behall of HERC Bank ple
‘- the presence oF

Full name of witness

Stgnature of withesy

Address

Occupation
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