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Registration of a Charge

Company name: RELAXUS EUROPE LTD
Company number: 06284407

X6BHVD1L

Received for Electronic Filing: 26/07/2017

Details of Charge

Date of creation:  24/07/2017

Charge code: 0628 4407 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06284407 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06284407 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6284407

Charge code: 0628 4407 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th July 2017 and created by RELAXUS EUROPE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

26th July 2017 .

Given at Companies House, Cardiff on 28th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- e loa T le
[his Debentare by way of deed made the A dayel 770D 20877

Between (1 Relisis Borope Lid
Wumber 06284407 {he " Connpany™y and

{21 HSBC Bank plc ("the Bank"y (registered in England nupmiber 142 59 whose address Tor servige for entey on the
regisier s Seenrities Processing Lentre, PO Box 6304 Covent 1y, CVIY

WITHESSES s foltows
Drbentare as serurity for the Debt

L Thig Debenture shall be seourity for the pavment and dischiarge of (he Debt mentioned 1 Clause 2 below,

fud

The Debiis a1l money and TiabiliGes whatever, whenever and however incurred whether now of i e
Futurs due, or becoming due, from the Company 10 the Bank { e !ﬁ)ghﬁ“}

This inchudes, bat is got lmited 10

Aa¥ overdrafis, Jouns o other facilites and faither sdvamces of money.

by guaranices and indemnities to the Baik and any of the Comprny's other contingent Tabilities:

ey discount, comndssion and other lawlhed charges and evpenses;

(i titerest in accordance with any agreement between the Company and the Bank and 1l hire 15 no
agregiinl, interest-on gy money and lisbil itics due from the npany ab arsnmigl e of 3%
above Uhe Bank's base rate (Fom time o time computed and compounded moathiy and/or according
to the Fank's ther current practice, Toterdst as above apphics before and alier any demand or
Judpoments

{e)  tnoney agreed to be paid by the Comgany noader Clause 25, below,

The Agreement to pay the Debt

3. The Company agrees 1o pay and discharge the Debt when the samic s dige Io b pald and discharged.
scknowlcdges that the Del shall, i the absence of express wiitten agreement by the Bank to the u:m!r iy,
be-dueand pavablo 1o the Bank ﬁpgn demnand.

Regurity given over the Company s Assety

4 The Company, with full fifle guarantee, and a8 security for € thie pavment and discharpe of the Debl.

charges- _

By way of legal morigage all frechold (includinig a‘:{;t#h‘r‘l‘m‘rzﬁmlﬁ'; arid leaschold Tand now vested in the
Company togetber with all buildings fixteres, filbings and fxed plant and muchiaery now orat any
tine afterwards on il This inclhades Ceathout i;zmilmma‘} thie Tnd deseribed or referred 1o Part 1ol
the First Scheduls bclm\ subject only 1o the other morigages or matters GFany) micrtioned 1 Part 2
of the First Schedule below,

(b By way of Orst fixed charge, the chittels (neluding all additions and provements 1 o
replacenients of, them from (ime to tie), securtlios, mtellcctual property andfor other property
mentioned in the Second Schedule below,
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foy By oway of firg fisxed charge (oxcept as atrendy charged dbmu

) Allthe preseunt and future right, (e and interest of i the { ompany inor o any fechold
tivichrding commionholdy o leasehold Tand or other immovable property wherever situated
i all fistures, Gitings and fixed plant and wachinery now-or at-any tme alterwvards on i,

{3ty Al chatiels now of at any tmedlterwards belonging o the Company. Thisexcludes any of them
fiar the t1me being forming part of the stock. by iracie or work-it-profrress of the Company ar
whichare, Tor ihie time being, oiberwise elfectively chinvged by way of legad mortgage or Tived
daaru, b this Debenture:

(i) The benehi of allrighs; lieenoes. puaranices. rent deposits: contracts, deeds, undertakings
e wearranties relating woany land or other property mentioned above and/or W-any trade or
business from time to e carsied on by the Company. _

(v Adl hook debis and otlier debts and monetary elabnrs and any conts, licence ooy -orother payments
due fromany iessee, licensee or ocoupier of any immovable property wherever situnted nowor
at any time afterwards due owing or fncurred 1o the Company. In addition. the full benefit of
alt sugrantees and securitics for them and all liens. reservations of title ond other rghts:
cuabling the Company to enforce any such debte or elaits {eoticetively catled the "debts™).
Thits exchdes such debis and-claims (10 vy a5 the Bank may from time to e feve sgroed
i writing with the Company which shall not be subject o this fixed charge and also soch
debts anid claims as are charged 1o accordance with paragraph (v) below,

vy Amveredit batance o any scconat of the-Company with the Bank.

I Any credit balimce oo any accor of the Company withiany bank (otiier than the Baok) or
uthey persor.

(vit) Allg goadwill and uncalled cipital for the time bai}alﬂ; of the Cotnpany,

(viny Al stocks, sharcs, doberiures. bonds: Toan capital and other securities of wy-description of
aty.other person (including, withow iizmmiimk\_.ﬁm}: subsidiary of subsidiary undertaking of
the Companyy. In addition,

{ay all righis {o subsoribe Wwor ;:f;‘m-‘m"i_mims‘_f;ﬁa":i.u’ﬂ%fﬁs into or otherwise acquite any such
securitics now or at-any Hime afterwards belouging to the Company,

by all dividends, interestwnd other income and all other rights of whatsoever Ko deaving
from or incidental o, any of these (fogether withany seouritios mentioned in im-i-;hwa.xd
Seledule bolow, collectively dalled, the "seeuritics™.

(ixyAlLIcters patent, tradeniarks, service marks; designs., wikity models, copyrights. design rights.
applications Tar registration of suy of Uiem and the tight to apply for (e in gy part o ol thie
world, In addition, moral nights, inventions, confidential information, know-how aod righty
of a similar nature arisitg of subsisting anywhere in the world e relation to all or any of the
above (whether registered o unregistered) now or al-any lime afierwards belonging (0.1he

) arry {{opeiher with any of the same meotioned in the Second- ‘:as,hc:dt.aﬁéi;z hlow,
collectively catled the Minelicetmal property™).

i3 Al policies of life insurance or assurance and all rghts and clatms-to which the Company is
nisiy o1 1y abany e alterwards, b 1 gavtithedd 1n retation 1o the preeeds-of Theny or of
any wiher policics of insarance olany dmmpum; Gincluding, without limitation, the
msttrnces mentiomed in-Clanse 80 below)

{xiy ALl rights aid other property 1o which the Company is now, ot may at any thne afterwinds,
become enlitled S5 0 resudt ofL or In conngdtidn with: any }:ﬁmcsgdm%}s thrgalened or
comimenced ider the Tnsotvency Act 1986 or any sinilay legistationan any funsdiction,

Axif) The benefit of all agreements for the provision by the Company to any person of any loan-or
credit or other fnancuil accommodation of any desgription {including, withool mitation, any

Dehenture L (1106 Revision 3 pf Hy Bank's Rel 5000974667 TTR.



{1

fimance leasesand bire or hive-purchase agreements) nwow, or al any. time alterwards, entored
e by the Compay,

{sitiy The proceeds of sale ol any propeny meantioned above,
By way of Toailng charge, all the undertaking of the Company and all its property whatsoover and
wlicresoover bt present and fivure, This will not inclede ame part-of the same whichiis: for the

recogtised s effectively so charped under thie Jaws of the jurisdiction in wiach the same ie situated,

The proporty referred o o paragraphs (ah(b) () and {d) above iv collectvely talled the "ehargid
property”. The progerty reforred 1o in paragraphs (a).(h) and (o) (opethor with @y property for the time
betng effectively charged by-way of Tixed charge by the application of Clavse 3 below] is collectively
callod the "fixed charged property”.

Bank s abilitv to convert Floating Charpe

3, The Bank mav, by aoticg in witimg 1o the €0

i

!

ssrny, pomvert the Boating charge vrcated by Clanse Hd)

aber ke Tived charee i respeat of such of the property of the Company as may be specified in such
notice, Imav do so,

(i

if on the happening of amy of the events mentioned 1w Claose 11 below;, or

(iiy it appears to the Bank that such properiy s in dimger of setzur, distress. diligence or any ather form

of legal process or that. the same, andfor the
seopardy.

conrily now created 1o respect of iU, 15 otherwise in

frgithicr pyent, theabiliy of the Comipiiy 16 deal moany way with such property shall cease
Exoept o thiextend that The Bank may othérwisc agroe i writing,

Restrictions on Company

a The Company shall not. except with. the prior written consent of the Bank! -
{ay create. or atterupl to create; or allow 1o substst over all or any of the charged propery. any o gage,
charee, lien, pledge-or other seeurity other (han this Debienture and the mortgages or matters (Fany)

(b

ientioned 1n Part 2 of thie First Schedule below, or
aliow ay tngible property’ forming part of ihe Tixed charged proporty: o leave the possession of The
Compary {except forthe plepose of tecessary répair.or mainienanes) or (o-bensed by any persou

other thar the Company or forany purpose othier than it connection with tho business of the.

Company . or
relesse, exchange, compound, sc off. grant time or agreeio any of her arrangement 1 respect of, or
b sy Gl sy desd with, all or ang of the debits except as expressly allowed by this Debenture: or

part with, hire, lend, sell, assign or dispose of all, or any partof (or any right. tille or interest in}, the

fized o

arged property or all. or {except byea sale or disposal m the ordinary course of the Compuny

business and for ie purpose of carrving on the same) any part of the remminder of the charged
propery.

Land Registiy Restriction

7. I respet of pov pars ol or imterest-in, e fsed chiivged property tide owhich i or bécomes registered at
HM Land Registre, the Compary apphies to MM Chiel Land Registrar to-enter the Tollowing restriction on

the Propriciorship Register of the title ol all such properiy. -

Prebentue b (f LG Révisiony Hal 20 Bank's Kell SCYGRTL0077TE




"N dispostlion of the registered estate by the proprister of the registered estate 1s 1o be registered withoul
& writien copsent sizned by the propricior for the time belng ol the charge dated. 7 R
: . ~ o T S e o . Lo . oy . o X ) e, i I ki

in Favour of the HEBC Bank ple referred (o i the Charges Register”

Company's Obiigations i the Banli

h Lintil fhis Debieniture 1s discharged the Company will -
({03 Tosureand keep imsuwred, the charged properts with such insarera
suich amonnts and otfiersise upon such terms as the Bank mag dably fequive. IMthe
Barik makes no requirerment, then seaccordance with accepted prodoent busingss practice from
fme o time s respectof property of the same type

{11y Panciually pay sl prensinms and ofher monies necessary Tor keeping up such insurances or any
pther insurange seforred torin Llanse (0K x)

iy See that the interest of the Bank is noted pon all policies of such insurance or {if the Bank
reasanably-so roqures) that the policy is held Inthe joint names of the. Company and the
Hank.

QI T (e Bank reasonably requires, produce (0. or deposit with, the Bank all such policics and the
recéipts Tor all premium and other payments necessary for effecting and Kdepimg np such
paticies,

fvy Promptly potilv the Bank of auvthing which may givé rise 1o clabm under such policylies) and
ensare Hul nothing is done'nr nol dong 48 a consequence of which any such policy might be.
adversely affected or which inay increase the premium payable

(v Notly the Bank prior o taking any steps 10 open an eepant with any bank {other than 1l Bank)
oot peTson.

E{"a aam,d fwhether or not this Dichentore shadl have botome eaforcsdbl) that: -

The Bank tiay (but withou! being wnder-any duty 1o do soand i it reasonably: considers it
necessary- 1o do o) itsell elfet such insurances, 1 it does so. the Company shall be tiable 1w
the Bank for the cxpenses ncureed by the Bank n .f:.imng 50,

(iy Al sumsat any Tmac_ payable-under any such policies of insurance shall (subject to any prior
figlits and claims of any third party) be' paid 1o the Bank. 1T the same are oo paid diree
the Bank by the drsurers they the Company shall be trusiee of them for the benefiz of (he

and shall sccount 1o the Bank dccordingly, The insuranice mionies shiall at the optivn of the
Bank be applicd (subject 1o Clause 28 below) in or twards the payment or discharge of (e
Dicbr o if: making good or recouping expenditure in fespect of the loss or damage: for which
such monidy ard received.

(by (1 Keepall buildings onany land charged by this Debentare and at) fixtores aid plant and
machinery o angd inthem(and atl other tangible propetty comprised in Eh;.. charged property)
i good and subsaniial repar and condition.

Gry Whenever amy of the sand buildings, fixtures, fitlings or plant and machinery are destroved,
daninged or deterioraies, immediately repait; replace and make good the same. 1 the
Loy shatl fail to-doose then the Barik shiall be entitled (but not bound) fo d@ st instead.

foy Mol withowt the prior written consent- ol the Banke -
{1y pult down or remidve the whole or any part ol any uildings forming part of the land charged by
s Dehesure:
{113 sever orunfix or emove any of the fistures or fitings, or
(i) except for ihe purpose ofeffecting necessary repairs 10 e or of replacing the same with
new ot fimproved models or substituics. remove-any of the plantand machinery belonging 1o,
of in-use by, the Company,

sariest shcl msky and n
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ry o any. irade, business o1 ¢
Cormpaany for th- purpases ol 1

i
K

{ddy

cultural use on any land now oraflersards used by the
e, business.or a;,;:e:ulwm 1t shall do so-in accordance with
the standards of good managément {rom time to-ime curtent in the-trade of business or {ic

e cose of agricnttural use) with the standards of good Tmshandry. from time to time: Tt ghatl

alss do-so i hecordance with the autborised planning use of such fand.

(it Obtain, maimiain and comply with adl Beences, consents and other puthorisations (e ding,

W :Ehcant lnitation. énvirdimendal permilsy and effect alf registrations wlnéh may be necessars
sl in relation o all of sov part of the charged properly. or any busingss or other
gictivity Trom fime 10 Time carried on by the Company.

(e} Mot without ihe priorwriticn consent of the Bank: <
(1) carey oul or allow 1o be carried out, on any b Charged by this

difired inthe Town and Country Planning Act [996;
(iy  enter into any agreenent under Section T06-of {he said Aot or
(it change. or allow o be changed. the use of iy such fand,

Diebenture, any development as

A0 ¥ Observe and perform all covemants, stipulitions and donditions which From timng o tinme affect
{he use or possession of the charged property whether arising vnder any lease, Commonhold
Community Statement, or other agreement mder which the charged property 18 held.

(iny Punctualiy pav all rents and other payments becoming due, or 1 Become due. unider sov Jease,
Coammonleld Communiiy Siatement or other sgreenven) meniioned above.

(Hiy, I ihe Bank so requires, produce tw the Bank evidence sul fMicient 1o reasonably satisfy it that
1he feguirsments mentioned abiove lnve been cormplied witl,

oy {1y Comply with all statutory and other regulations uffecting the charged property.. Thus will inclade
sl emvironmental bws and eavivotmenial peranis apphcable from tie o time 104l orany
part of the.chareed propeny orany business or other activity from lime (o fime carmed on by

 the Company.
{10 Mt allow any chroumstances to-arise which could lead. -
fal 1o any competent authority or other person faking action, m’mﬂking& clatin vnder any
enyirotmenial laws fnchuding the requirement to clesn wp any contaninated Tand or the
Fevieation. saspénsion, variation o tot-rerewal ol any environmental permity. o
by tothe Company having o ke action to provent Eihe possibility of any such.action or
claim
(HD Trdenmify cachr of the Bank. the Adminisoator gr Racersor (and thelroespective afficers,
agents and delegatés) aganst all costs expenses and 1 habilities propely bnoweeed (dvectly oo
indirectiv) a8 4 résnil of iy non-compliinee or alleged non=comphance with any
cowitonmental Tawws it relation 1o all or any partof the charged proporty or anviling done or
pigt dome on L,

hy Gy Witlin 7 davs aller becoming aware of the same, grve firll particulirs fo the Bank of any nutice.
order. direction, designation, resolution or proposal alfecting all orany part of the cliarged
property or {in the caseofany Tand) the Tocality in which it is sivated, givenor made byany
platning awliority or other public body or anthority w Tatsoever {incloding, without
Limnitation, any licensing aihor L

fity I the Bank reasormbby reiires. immediately, and at the cost of the Company, ke all
reasouable and necessary steps to comply with any-of the matiers mentioned i ¢ hiyii) above
and make Lov join with the Bank i miaking) such objections or m’msu‘imtmm A% THEY
sasanably Be available in respect of theny
{3} Pmms the Banlk. its agents and any person anthorised by it to enter on any Iand clirped by This
Trchentire or on which any other part of (hie fixed cliarged propenty issituated. ot all reasonable

as

H
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times and on repsonable. notice {except in case of emergeney) for the purpose of inspecting or

valuing sy of tie fixed charged property and il the Bank calis for sncha valuation (which 1118

erfitted todopthat shiall be gt she gxponte of e Coupany.

{1 Wt without theprior wittten consent of fhe Ba i S

(Y prant or vary, O SErec 10 grant or vary, any Reence oF fndncy affecting any land charged by
firis Digbenture

{11y exereise the powers of leastug, or. agreaing to lease, of of accepting or agrecing to accept
surrenders of leases, conferrad by Sections 99 or 100 of the Law of Property Act: 19231

(i) inany other way, dispose, or agree to-dispose of, or create, any kegal or equitable estate ov
interest in any lind chiarged by this Debentre:

tivinggotinle, setile or waive any claim for loss, damape or other compensation (ncluding without
limitation compulsory purchase compensation) affecting any land charged by this Debenture;
o

(v} apply for an improvement.or other grant or do anvthing which oigltt resubt in any land charged
by {his Debeniure being subject o any staiory chargs,

(k) Easure that, withowl the prior wrilten consent of the Bank: -

(i} no person.other than the Company shail b registered under the Land Registration legisiation in
force from fime o ime as propristor of any land charied by this Diehenture,

(i) nie person shall beconie eniitled 1o any proprictary nght or interest which may adversely aftect
the valie of such Tand {anless such entitlement exisiz st the date of this Debenture or at the
fime-of tlic acquisition of such land by the Companyyand the Company. shall indemiufy The:

Bank for ail expenses reasonably incorred by the Bank m Jgdging from time 1o tine mmtmm
or notices against e registration 80 tte o any such G
1y {0 Permanenify keep all tangible moveable property formmng part of the fived charped propenty o
e prerses (i anyy sperificd o the Sectnd Schedule below orat such other prewmses as The
Brank may from thme o fime reasonably appirove inowriting,

(i) Keep sich-fived charged property within England and Wales aud notify the Bank-upon tequest o
the tocation of sich fixed chiarged property Trom time lo (e,

(Hi) Upon witticn fiotice Fromi {he Bank. keep such Tixed charged property at the promises so
aotiied o atsuch other promises a8 may be reasonably authorised in wriling by the Bark.

{vy Pay allcosts For thie reloction ol ary of tho fixed dnnaud propetiy, '

fmny See that there is fixed to sl tamgible moveable propetty forming part of the fixed charped property i

o profinet pasiton a pligue contaming the following words: -

MNOITICE G CHARGE
“Phis properiy and gecessorics are subject to 4 fivst fixed charge in favour of HEBOC Bank ple”
or insueh-other form as the Hank may reguire,
(ny £ Getinaad realise the debis in the ordinary course of its businets (which shall not extend 1o
sedting OF HSSLENINE OF Livany other way flumlm g discounting them).
{11} Pay the procecds of such getting inoand realisation, and all other monies received in.respeet of The
{ixed charged pmpnr o such sepnrate and denominated. aceourits as the Bimk shall from
lime 1o time neminae inwriting for such purpose or as The Bank may otherwise from time 1o
e regquire; 15 the Bank shatl not nonunateany suct acoount, the {ompﬁm 5 qurient
acconnt with the Bank shall be the mominated foconnt for the purpose of this Clause $(n),
iy Pending such 1 paaymnent, ok such proceeds and other ionies upon rust [or the Bank.
{tvy. Except with the prior written consent-of the Bank, notbeoniitbed to withdraw or transler from
any such pecount any monics standing Lo the gredit of such accoont.

Diebepere 13 e L7100 Revision). Tl Bank's Refl: BOURUTIGRGTTTR.
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(G}

{1}

{1y}

{r)

Punctusily payv all calls. instalments and other monies that may become due in respect.of the

Heonriies, _

(1 Mot exercise any of the rights and powers atfaching woany of the seouritios in a manser which, in
{he reasonable opinion of the Baok, may adverselv affecithe valoe of the securily crenizd by
s Pebenture, and

(i) prior o thas Debenture becoming enforceable: snd subiject e {pi{iy above, all rights and powers

amghmgm s the secnrities shiadl be exerosable by the Comgany o0 as U may dreet.

(1) Fake ol such necessary sleps: and do atl such rlus(ilmhldlﬂg_‘ihi’ prompt pavient ol amny
appropriaie fees and policing against any infringement of, or chalfenge to. the itelicctoal

 property) to ngiintain the wiloe. subsistence and validity of the intellectonl property.

(i1} Where appropriate, nse its best endeavonrs to profect and safoguard the intellectual property fronm
and against thell, Toss; destruction. unaut horised access. copving or nse by third puarlics.

(§i) Notuse, or allow to-be used. or take any step in respect of any of the inteliceival property in
amy way which, 4 the ressonable opinion of the Bank, may adv ersely affect the value of i,

(i1 Dieposi with the Bank (and the Bank shall be eotitied o refaim) all deeds, cent tificates and other
docurierits constititing or evidencing title to the Tixed charged property (except insofar as the
seeme are held, or reguired 10 be held by any. third party {-accordanice with any obligation
panking in prionty o the security created by thas Debenture),

{ii}  On being reasomably requived to do so by the Bak, and at the cost aud expense of the
Company. » o
Gy Fxecutes sien. deliver amd do all things nocessary (including, without Hmitation, the

opment of all or any of the debts and the trapsferof 1 ovany of the seourities, to the
Bank or its nominee and the giving of miy notices and gllecting of any registrationy) as-
fand in such form asy the Bank-may reasonably require: This Is o perfect a legal
miorgage, pssignment or other fixed security in favonr of the Bank of all ot such padt ag
shall be specitied in such nofice of the Mixed charged proporty of dtherwise o inprove.
perfect oo protect the security intended 1o becreited by His Debenture of (o foilitatethe
-eueroise ol gy poavers, anthoriiies emd disereiions cortferved under or Tt sccotdancs with
{ivs Debenture,

(B Endorse. or cimse to be endorsed: on any documents constiuting or ovidencing e
(e Tixed chiaree property and give Lo third parties such notices of the security ereated by,
this Debeiure as the Bank may reasonably reguire.

Bank's Powers

4 o

()

()

Wk the Bank shall
have Hu awm ai JH\ imm 10 im plaquw or ol im mlukmg_ﬁ to .EH iim},mk mmc,,sblnu pmpuh
commprised in the Gixed charged propery of (he promises i or onc which such property i3 sthnted,

“The plagues or other markings shatl be in-such form and with such wording.as the Bank mny

reasonably regquire ndicating the Bank's interest in such fised charged property.
T Company shall not allow ) sl plagques et markings 10 be cofccaled altercd or remioved.

Deberinre DG (1106 Revision) Sof 20 Bank's Bell SC46T46077TR
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i

At any stme belore his Debergure is discharged Gend whether or not the sarme ghall have become
enforceabley, (he Bank may, il and whenever, and 5o often as it shall reasonably think fil, apply.the
whole-otany part of the monies Trom {hme e e standing W e oredin ol any account as reléred
i Clause $(0) 10 or Wowards the discharge af the Deb.

T may pav i ronies mentioned o (ay above tothie credit of any other account nominated by 1t
(including an account opesicd by it for This purpose) as scourity for any contingent of future liability
of the Company 1o the Bank,

When the Debenture hecomes enforceable

H. This Debenture shall become enfurceable

fay ifthe Bebt g not pand o discharged, 111%!1 due {wherher on depopnd, ot apreed maturity or earlior as
the case mgy hekor

(il the Comphny i bretich of woy of the oblizations ander this Debontireor

(oy ilthe Compia iy shall enter into any composition orarmangement Tor the benefit of iz creditors: or

{chy  of amy step 18 taken for the administration or winding-up of the Company  (which inchides, without
limitation, in cach cose, the board of directors or the Company in general mecting, passing a
resoiution for the same) except where, in the-case o winding up, the Bank has consented i writing
for thic purpose of reconstruction of amalgamation, or

fe} il a third party shall tike possession of, or o recciver shall beappointed over, or any secured ereditor
of the Cormpany shall seck to-enforce his seourity inrespect ofall or any of the charged properiy o
any other event shall happen which puis in jeopardy all or any part of the security ercaied by this
Dichenture: oy

(i1 ilthe Rank. in s rédsonable discretion, considers that any clam may be madeagainst (he Bank
ynder any bond. goarantee, indemiity ov olher contingent Hability sdued or entered into Tor sy

Habilities of the € QAN or
{gh iCany otleer event shatl occur which has beerr agreed by the Compiny and the Bank as an-vent tpon

the coonrrence of which this orany other secutity or the Debt shall be enforceable

ir ay m e sibiorve shondid oeones

These powers wre available o
part.of the charged property.

wenorally. seithowl the fecessl
‘provisions of. the Boections and 1¢
S 100 of the Law of Propenty At 192

3 ihe powers of <ale and a:a[" Appointing A recciver sonferred by Section W1 of the Law of Property
Act 1923 shatl immedistely arise-aad Become exercisable by the Bank free fros the
restrictions contarmed in Scctions 103 and 1049 of fhat Act: and

(i3 the powers of leasing, or agrecing, 1o lease, or of actepting oF agreeing (o-accept surrenders of
leases (Conferrod by Scetions 99 and 100 of the Law of Property Act 19251 shall rmrnediately

hecomme excrcisable.

1w Bank whether ornot ! the Bank shall thon be o posseisionof all or any
w Bank mure grant o fease ot o premiom and for any fength of wrm and.
the Bank 1o comphy with any restrictions imposed by, orother
islation menfioned above ‘;zzm} sor that Tor the purposes of Sections 99
%, the expression "mortgagor” Shall include any person deriving

title wrader the Company and Sub-Soctions 29 (18 and 1 2y shatl not applel
Appointment of Administeator or Receiver

HES {a}

The festing charge created by this Deébeniore is infended vo bew qualifying foating charge as
defined by paragraph 14 of schedule B wo-the Insolveney Act. 1986 (inserted by section 248 of and
schigdiie 16 to1he Enterprise Act 2002}
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(b Alany time alter having been reguested 10 do so by the Company, or alter tis Debentare hag

become enforcenble {and whathor or mot gy of the events mmmnﬂd in Claase 11 are mnﬁrming}
(e Bank may appoint by deed or by writing vnder the Tund of a duly authorised officer of the Bank,
oF mhumw ATV 0N OF mode porsons o e Adamnistralor { Afjﬂlﬂn%[hﬁ?ﬁi Jor Becoiier
{"Receieery Thése exprossions shall, whore necessary; includs any persor substituied 4

A&mmmii st or Recciver of all orany part-of the L}Edi“g@d property, Thie Bank may ﬁiﬂﬂl:lﬂ}“
appointa Beceiver at any e Al fter having boing reguested to do so by the Company.

(Y “The Bank mav (so faras 1 15 bavielly able to do so) fromtime o e by deed or by wiiting winder
ihe hand of o doly authorised officer of the Bank, o otherwise, yemove:any petson appointed fo be
Adminisirator or Receiver and mav in a similar way appeint ancther in lis place.

() 10 ok any time two or more persons shall hold office as Administrator or Receiver of the same
property. eachr one of them shall be separately enniled (subject 1o any contrary dirpction in the
appotniment) to cxercise all the powers. -anthorities and diseretions conferred on them.

gy The power 10 appoint a Becelver shall be imaddivon do all statntory and other powers of the Bask
under the Insolvency Act 1986 and the Linw of Property Act 1925,

(0 The power to appoinl an Adnministrator or Receiver shall be and rebvain exercisable by the Bank.
ceven {hough there may bea prior appomtiient 1 respest ol all or auy part of the charged property.

13 {ay  The Bankshall met. vor shall the Administeatoror Recciver, be Liable 1o account as mortgagee in
possession 10 respect-of a1l or any of the charged property nor be Trable for any Toss upon realisation
gy for any neelect-or defanll (onless wilfioly of any yigteie whatsoever tn connection with all or any of.
the charped propesy-for which @ mortgagee {n possession might as such be hable,

(b ALl repsonable dosis) churges and expenses prapecly ingurred by the Bank or the Admamsirator or
Receiver Gincluding its iiternal managenient and administration costs and the cost of any
procecdings in rekition o this Debeature ar the Debty shall be piaid by the Company.

14 The Administrator or Recetver shall be the agent of the Company and the Conpany shall be responsible
for His acts and retuneration as well as for any defaulis commtitted by him:

Pavers of Administrator or Beceber

LA Thie Advinistrator shall Tave e Statutory poivers o schednle 1 ol the Tosolvency Act. 1986 The
Receiver shall {suliect to any- limitations of vestrictions éxpressed o the document appointing him bat
notwithstanding any estriction or lnntation binding an the Company. umder this Debenture or-any
windingsup or dissolution of the Company or auy atalogous proceedings-in aiy jurisdiction). iave all the
powers (as varied and extended by this Debénture) conférred on receivars by the Insohvency Act 1986 and
the Law ol Property Act 1925 and (without alfecting thie abiove inany way) the lollowing powers, -
(i) Tosell, ansfer, assipn. convey or grand, accept surrenider or vary, ferminate or surrentder Jeascs

of orin exehange and enter inte or terminale leases of any of the charged property: and
{ity i any other way to dispose ol or deal withe. all or any of the charged property in respect of
swhich fhe Receiver is appiiniei (or agree any of (e same) in either case tn such 2 way and
penerally onsuch torms and conditions as he reasonably thinks fil,
AV transacion mentioned above ay be Tor such pavment or.other congiderntion as the
Auliinistrator or Recereer shadl think A This s s whether Tor o Tumgr sors o a consideration
payable in instalmesits and whether for cashoor otherwise, T the case ol the latier, it shall form pan,
of the-charged propery and be charged with the payment and discharge of the Db,
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by

{3

{1

{n}

Fixtures and plant and machinery may be taken and sold separately from the premises (o which they
are fixed o in which they are comtained ) without the conseni-of the Company being obtained: or

To miu, gm%wﬁmn ol coliect and get inoall orany of the ch arped property in respect of which ihe
Recever is appeinied and for thiat purpase to-make stch demands and take any proceedings as the.
Recetver shall reasonably. think ik
To cprey vt manage, develop. reconsiruct, amd pamate or diversily for agree e sanee) any adeor
vy mcjudmﬂ Eiillﬁiliiw e haas fromm thine 1o dme been carried on e whole or any pard of the

fined: cim; god property.

{1}, Fomake any arsangement or compromise betweert the Company and any other persen whieh the
Keceiver may reasonabily (hink expedient, '

{11y Totake. defend or participate inany proceedings (mcluding, withouwt Lmitation, arbilzation
procecdings) as the Receiver may foosonably think expedient.

To ke, effect and complete such improvements development and ropaits 1o any of the charged

propertyas the Receiver muay. reasonably think expedient:

To make calls (and o eiforce payment of them) conditionally, or wiconditionally, on the members

of the Company in respect ol any wneated capital with the benefit of sl the powers i the Arficies: of

Association of the Company conlerred on the Directors,

To appoint managers, officers, servants. workinen, nominees and dgents for any of the purposcs

mentioned in this Clanse 15 o sueh resuneration and for such periods and on saeh terms as the

Fecerver iy rodsonably deternine

I ihe Reseiver thinks fit, but without aflfecting ihe indemnity comained o Clanse 23 below, 16 effect

with any insurer any policy or policies of insarance eithior in Hiéw or satistaction of, or i addition to,

sueh ideaniity

To dda;.;tc bx pﬁ‘mu of attorney, or in any other wav, 1o Any person Or persons approv il L wrinine

By the Bank, all or any of the powiers, puthoritios and discretiong which are for the e baing

exereisable by the ﬁwu\u nnder this Deboniure:

(1) to promoie the formation, or otfierwise acquire the share capital ol any body corporate with
view to such body corporaie becoming b subsidiary of the Company or othicrwise:

{ivvio purchase, Tease, or othorwise aequire any interest in allorany of the Comipany's nnderaking
il property?

(HEY o onery Godny business 1050 cion to the Company o any subsidiary of the Company;

dnd in each case, a5 the Recelver may otherise reasonably think it

To apply for. and otherwise take such stops as the Recerver may consider repsoiably pecessary or

desiralile To obiain (n the name of & nomnoe oF othorw tsey uch liconces, consenta penmitsand

approvabs as the Receiver may reasonahly (hink expedient.

To make clections Tor valne added tax purposes as the Receiver may reasonably. think fit.

For any of the fﬁ,l%‘g‘m%w authorised by this Clause, 1o raise moncy by borrowing from the Dank or

fronm aity oler person on the security of adl or any of the charged property in respect of which the

Reoaived 1% ag:a;mnmd

{8 The Receiver nsy mise imoney 43 saemtioned shove on soch tferms Gncloding, of the Bank shall
comisent, teems uader which such security ranks in priofiiy (o all or any of the SEcurity ereated
by this Debenture) as the Recetver may reasonably think it and

{ii} the repayment of all such monies and the paymetit of interest on them and related costs

glarrges and expenses. shall be treated for all purposcs a8 Expenses properly pavable by the

Hocever.

To excreise any of the powers which ihie Bank would bi entitled (o exercise under this Debenture.
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(o1 To doall suchother acis aud things as the Recewver miay reasonably consider to be wcldental or
nctessary 1o-any of the maticrs or poviers mentioned above or which the Receiver tawfully may or
car do-asagent for the Company. '

(p T exerdise any of the aboveé piwers on hehalf of the Company oron the Receiver's own behaifor, 1n
the case of the powers conlaied i paragraph (1) above. on brhalt of the Directors of the Company,

Lo, Subject to-elanns hiving priovily 10 the security createsd by this Debenture. all monies receiv Lci b the
Receiver or {on any cxersise by the Bank of jts-erforcement powers under, this Debenture) the Bank. shall
b applicd in the following order: -

{1y Inpaymentofall reasoriable costs, charges and expenses of, aud incidental to, the appoiniment of
the Receiver and o thie exercise of all or aay of the powers of the Recelver or the Bank and of any
cther pugaings proporly pavable by them, This includes. without Firitation, the repavinent of
motics borrowed a% reféfred w m Clanse 180w above and the payment of interest and related costs.
Charges, and ipkpenses (io the extent ¢ { the Bank tas consented o the sime bemg sconred in
PO AC wity créated by this Diebenture) and all amounis payable by the Bank to the
Feeodiver wnder aiy oeder of any comrt or ofhorwise.

(b epavarent of remuncration tothe Receiver at such rate as may frovm Giamie to e be agreed beboeen

tlie Recciver and the Bank,

ey Inpavment to the Bank

Power ol Altorney

17, (] The Comgriny treevocably, sud By way of secu iy, appoints the Bank, any Receiver, aud ay
Admiristrater appointed by (he Bank and cach of thetr respective gdélegates. foind and also
inelividuatly o be the attorney and attorneys of the Conpany, Any attorney is authorised by ihe
Cpampany-to do afl things swhich the Company iy bereguired to-do under this Debenture. Thig
inchdes cwithout lmitation) that-which the Bank. the Receiver or thie Adiistrator (o any sucl
delepated ey '

{i} consider-nevessary or appropriaie for, of in comnoction with, the improvement, perfeclion or
protection of the securily intended 1o be creied by this Debentuic: o
(it theeserewe of any of the powers author ilies and discretions conferred unider it
Thy  The Comgany niibes and confirms (and agrees 1o do soy whatever any such attorney shall do. o
 atewipt o do, i the-exercise of allor auy of the power . athorities and discrenons esiioned astiove
o wiider This power of atloeney. This pewer of Gtorey 18 10 secure the performance of obligations
owed to the doncas within the meaning of the Powers of Attorney Act 1971

Bank has Powers of Administrator or Receiver and olher powers

I8 (i Without affecting any-other powers, authoritics and discretions of the Bank, all orany of the powers,
guthoritics and discrotions conferred upon the Administrator or Receiver (whetbien ising undear this
Dehenture or olhorwiss) may also be exercised by the Bank at any time after this Debentoye his
hicame enforceable. This is-so whether or not an Administrator or Receiver has bieen apporitcd.
{ify The Bank shall also be entitled fo delegaie by power of attorney, or in any gther manner, [oany
person or persuns all orany ol i powers anthorities and dis
(i) No such.delegation mentioned above shall proventt the mi}%mmﬁ exercise of the powers; authoritie
sued diseretions by the Bank ilseli or prevent the Bank from making any subscguent telegation-of
ihemy i some olher person,
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fiyl Fhe Bank may revoke any such delegation at any Hime

1% Arany e afier this Debenture stialt have beconse enforceable. or alter any powers conferred by any
brierest oving priovite to the security created by thig Debenture shiall Tiave bocome oxercisuble, the Bank
sy Tedecnt such o any other prior iterest or-arrange the ransier oo to-dtsell 1 may setthe and pass
the-soootnts of any third party concerned and any acconil 8o sottled and passed shall be conclusive and
binding on. the Covpiity, AT monies paid by the Baok to the third party in decordance with such
agconnts shall as from such payment b due From the Company 1o the Bank on ¢orrend. goeoust and shall
boar irterest and be secured as part of the Debt.

20, The rights and reniedies of e Bank under this Debenture are in addition lo. and not in-substitution for,
any rights or reétedies provided by Taw

L The restriction on the right of consolidating morigages contained ii Section 03 of the Law of Property Ac
1625 shall aot apply io this Dcbendure:

1. (13 1fthe Company at any fime fails to perform and observe the terins, hel phiigtions contmned i
tiis Debentore, the Bask may (bt without being nuder any duty 10 do 507 take such steps as in its
roasonable opition may be required to remedy such fatlure; and

(i1 This includes. without limitation, making any payment, and for the purpose mentioned 12 (1)
above. the Baitk and s agends may enier upon any lind of the Company without betng regrrded oy
having cntered inio posscssion o il

Indemniy

iy The Company agrees o fully indemmnty gach of the Bank. the Administator and the Reeerver from and
against Al and any Babilite they amém menr in {he exercise (o7 apperent exercise ) of dny powers,
autharities and diseretons under or in connectior with thig Debinture {with the exception of Traud or
wilfisl delault on iz past of the Bank. the Administrator or the Regover, but only to the exten somted
By any af they or any Tilure by the Company to comnply wilh any of its obligations under fng Debenture.

Profeciion of Puvehasery

2 Mo purchaser or othier persat dealing with ibe Bank. the Administrator or the Recciver {or any of their

respective delegaies)

35 shall be bound o1 entitled to see or eniguire whether any power. authority or discretior under thig
Dicbentire has arison or become exercisable:

(i) be concerned with any notics to the contrary or w seewhether any detegaiion shall have apsed for
any resson or been revoled. or

(ifi. be Bowmnd or entitied (o concern Tilmsell with the pmuud% olany sale or other dealig or be
arswerible oany circumstances for the application of The sawd pmmm

Paymnent of costs, chavges and expenses

¥3 The € ompany shll reifiiburse to the Bank on deriand on a full indemnity basis, all costs: charges and
expenses Unchding, without timitation, all amounts re: asanably determinied by the Bark to be necessary 1o
CONTRETISRIE i for uernal imamgﬁ:ﬂmn or acdministration costs, charees and expenses) pmp@r!x incurred
by the Bank: -
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fy o ensuroge this Debenture is offective:

(1) in comnection with the improvement, }m*fcgi‘mu or protection.of the seourity created by this
Diéhaninre: _

(e in the oxercise of dny-righfs renisdids, povers, authorilios and diseretions conferred under, or o
EGrknection with this Debentore (log sether with fny vidue added s o simular tax chiarged or
chargeibie th respeet of ity.

AlL such amounts shall be debiled fo an account in the wime of the Company. Untal they are reimbursed
they shall bear inforest af the raigof iliree per cent per aminm overthe Bank's Base Rate from tine twinng
caleukated and compounded mowtlily and/or according to the Bank's then corremt pr,xmm} and shall be
pavable o demand. They will be secured as part of the Debt by (his Debenture.

Independinee of Security

. [ THis Debonture shatl be in addidon o pnd independent of, overy of oy secufity which the Bank may
at any fime hold for gy of the Debt seécured by this Debentare,
by Mo prier secority held by the Bank'over all or any of the charged property shall merge i the securty
created by this Diebentore, '
ey This Deberture shall remin in full foree and effect as o continuing security unless and until the
Fank discharges it

Bank's powers to deal with Accounts and Money Reveived

37 fay U the Bapk roceiv ok potice of any subssguent-charge or oiher interest affecting allor fny of the
charped property, the Bank mav-open o now account or accounts for the Company i its books.
b 11 the Bank does not doso, 1t shall befegarded as having done 50 unless the Bank gives oxpress:
written notice to the contrary (o the tﬂmpam Motwithstanding any appropriation by the Company
to the contrary, os-from thetime of receipl of such potice, all payiments made by the Company o e
Bank tother thin those dealt with under Clawse 607y shall be treated a8 hivving been redited 10 &
~new stcouit of thie Compaiy. Buch pavments will not be applied i reduction of The amount dug,
owerti or inearred from the Cm;‘aap&ﬁy & the Bank at the fime wlien it received the notice.

1% () Al monies received, recoverod or repiised by the Bank wder ‘his Debenture fincluding the g precds
-of any conversion ander Claise 30 below) miay. in the reasonable discretion of the Bank. be credited
i3 A1y SUSPOnSe Or Impu‘-(}!mi acpount.

() They may-be hetd in such account for so long os the Binkomay. think T pending the application from
time to time of sueh monies and all acorued TtErest at the rate, if any, agreed in writing between the
Compary and the Bank from timg to time) in or towards the dischiarge of the Tebt.

29, The Company waives any fight of set-off 1t may have now. or atany time i the faiure, inorespect of the
Debt (including sums pavable by the Company under this Debenture).

Corvreney TConversion

a6, () For the purpose or pending the discharge ol the Dieht, the Bank oy converlany monies received.
rocercered or realised By the Bank under this Debentoie (including the procends ofany prev Tk
comversion under tis Clause) from their existing currency of denomination into such other curreney
of dapemintation as the Bank may reasonably thind (1.
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by Any such corversion shall be made al the Bank's then prevailing spot selling rate of exchange for
such other currency against the cxisting curiency,

Fach provious retirence v this Clause o s corrency oxientds o funds of that cerreney and. for the

avoidimes of donbt. funds of one carrengy may be convierled Into-difforent Tunds of the same

CUTTENCY.

Dealinzs with vou and othery

Lad

I The Bark oy in its discretion, grant Gme, or-make any oflier grrangement, variition or release with any
PEISOn OF Persons nol party 1o this Debenture {wi wetlicr or not such 1 PETSON OF PErsois are ;mmi\, bl with
the Companyyin respest of any of the Debt oy of any other seonrity for it 10H does: e REN
“affert cither 1his Debenture o the Rability of the Company For the Debt.

Bank's Right of Set Off

a2 i ddition fo all rights of sei=off confurred by fnw. the Bark may set-offany mongy standing from time o
{ime to the credit of any account the Company has with the Bank against the Debt,

Presevestion and Retontion of Secenity

33, (ay  Any.ssiitement. discharge ot releise between (1) (e E"{:mpguw and {115 the Bank. the Admimisirator
or the Receiver fthe "Relevant Personis)" s shall be condifional npon no sceurily given, or pavient
made; w0 the Relevant Person(s) by the Company (or any other person) Being av mdu or reduged as @
resull of anw pravisions or cnaciments relating 1o tisohvency for e Lind being force in any
jnrisdicion

tby  To the ovend of such security or payinent being avoided or reduced. the Belovant Person(sy shall De
enittled 1o rocover the vaitue or amount cs.i_&,s;lcit secarity-or payment from the Company subsequently

as ifsuely setloment, discharge or release had mot occurmed.

34 a1 MWotwithstanding any olher provision of thig rchenture, br any reloase. sa_iiluuurﬁ zhsc‘%i‘wgﬁg oF
Sarravgement given o wmade by the Bank, the Bank may retain the SERUTi is Debenlure
fund ail docurients evidencing title 1 1he charged property or any pagt ofit d«wpmmitﬁ with it}

following tie pavment and discharge in full af the Debt Tora pmmﬁ of tworvears and one aronth aller
sugh dischrat.

¢y N at anviime during (hat period, any dop is taken for the Administration or wepndirg-up (whether
volumtary or compulsory) of the Company of any #nalogous procecdings shatl be commenced, the
Bank mav continue to rotzin this security and the docnments mentioned above For-such furihor
period as the Bank may reasonably determine,

(o The scontby created by Debenture and documents rélating 1w i shall be deemed 10 have
contmued o have been Teld s security Tor the Debt

Notices Governing Law and Jurisdiction

e
A

Without affecting any other lawful method of service: any domand ornotice ro be made or, gj"x"{:-m by the

Bank o the Company siuawudm; without Hmitation, & demand for paymert of alt or any of I the Debl) may

be madieor given by ane manager or officer of the Bank or of any braich of i

qay By lsuer adddressed to the Compaiy and delivered 1o any officer of the Company atany place or sot
by fuesteclnss post (o, or 1eftat thie. registered office of, the Compans or any place of business or
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activily of the Company Tasl known 1o the Bank. Isent by posttl shall be regarded as Daving becn
widdde o1 zivenat noor i the second day laflowing the day the Tetier was posted.

by By Fax or other electronie meiis 1o tie fx monber or electronie mail address of the Company Tast
Licown o the Band, . 10 3hall be regarded os hivving beenmade or given-at the mc ol immsnussion,

Ao {ab  This Debentme will e poverned byand construed oy sccordinee with English law dnd all claims
and disputes dncluding non-conteadtaal claims and disputes) arising ow of or in-conneciion with this
“Diébenture, s subject matier, negotistion or formation will be determined in accordance with
Enplish T
(B Botli the Company and the Bank submit 1o the non=exchusive jurisdiction of the courts of England
and Wales tn relation to all claims, disputes, diflerences or other matiers (including non-contractonl
chaiims, disputes: differcices-or oter niaticrsy arising vut-of or in Conneerion w ith this Diebonlure..

Disclosnre of Informafion

e
s

The Company consenls 1o the disclosure by the 'ﬁifmk of any information about the Company, this

Dresenture. the charged property and the Debis

{a) Lo Gy person 1o wwhom the Bunk hes frans! u;ui of PROPOSES OF Ay proposc to-transfer, atl orany of
ts righits unddér this Debensare and/or the Debt smd to any rating agencies and any advisers to the
Bank i cotnection with suclitransicn andfor

(by toany person with whom ihe Bank has entered inlo, 0r proposes to.onier inlo, any coniracioal
arrasigements in connection with His Debenture 4 wilfor. ihe Debt: andfar

tey Yo any company within the HSBOC Groap being HEBC Holdings ploand its associated and subsidinry
commpanies from fiine (o tme, or dny of ite or their agaits: and/or

(i) any inswer whe s @, or who proposes {o, provide insurance o the Bank i respectof the charped
property, (his Debenture and/or the Dbl andlor

{6y o any other person to whom, and (o fhe extent th v, snich information is required wo be disclosed by
any applicable Taw or regolation.

“Transfer of Rights

ik () The Bank migv transfor o1l or iy of s fightsaader this Debenture andfor the Debt to any person at
arty L.

(hy I thie Bank transfers all or aty of its rights under is Debenture and/or the Debi, the Company's
righis vnder (his Diebenturi and/on the Do (as the case may bey will stay exacily the spme

{©) The C ompany will be bound (o any persod o sitiom the Bank translers any such rights. That person
will hinve {he Bank's powers and rights so far s the Bank transfers these to that person. The Bank:
will e released automatically _:{mm its pblisations 1o the Company so far as that person assumes the
Bank'sobligativng,

(ely The Company will at the expense of the Bk or the person to whern the rghts are transferred, do
yvthing reasonably requested by the Bank o effect 2 tramsfer ol allor any ol itz rights ander this
Prébentrre andior the Debt

(v} The Company will not transfer all or any part of its rights under (his Debennire andfor the Dobt
without U privoe written consent of the Bank,

(B I hese Transfer of Bights provisions and inthe Disclosure of Information provisions above:

(13 thedarm transfer means sale, assignment and/or trnsfer:
i1y thie term Fights megs rights, benefits andfor ohlipations; and
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{inny the lorm person means any persen. trost, fund or other entity
The Bank's written ¢onseat and veavonable requiroment
34, {s)  Where the words "without the Bank's writlen consent™ appear in-any. Clause, the Bank will not
wnreasonably withhold consent, The Company agrees that it is reasonable for the Bank 1o refise to
consent 10 something if, in the Bank's reasonable opinton, il adversely. affects. or might affeet:
{1} the Eﬁdnh‘a seonrity wader this Debenture and 718 abiliny 1o entarec 1t
(i3 the value of that which is secured to the Bank and i1s abalus to sell the same;
fis1 e Bank'sability io recovar the Debt or
frv)  ilie pssessmend of the value of s i’ﬁclammm af an assetof the Bunk
(b Whcre the words "{he Bank reasonably requires” appear in any chiuse, the Company -aprées it is
easonable Tor the Bank-to require something 1F 1 the Bank's rei
assisl L
{1y thie preservaiion of the Bank's secur
bv il or
iy the Bank's abilisy o recover-(hg Dbt

somnble opimion, i will or omght

wirder this Deberture or thevabue of that which is sceured

Severance aid Modification - Unenforceability
o {0 oy of The Clases for part of & Clanse} anidor by ol the paragraphs {or purt of & paragraph)
becomes validor mmu&arwuii pi-any way under dny v, the validity of the remining Clauses
for part of a Clansey o puragrapl b or part of a pavagraphy will nit in any way be affected or
mpaired.

by i ane valid or menforeeable Cliwse or pacagrapl mentioned abeve {or part of either) would nod b

valid or unenforeeable 11 ts Torm or effect were modified inany way, it shall be deemed 1o B (he
modified form or effect 5o longas thic Barde Consonts:

Interpretalion

a1 oy The expressions-

1) "he ompany” shall include any person from time o tme derfving file under i Company.

(i e Bank shalt include 1s successors and transferees and in bolh cases (o theestent of their
rEspECve e rights and benelits (inclnding, withowt Hmitation, any person i whom arder e
faws ol such persorn's place of incorporation all or sbstantially ol of the assets and Labilitids
i the Bank bocome vested),

(i) envirommental Taws™ includes a1l applicable Taws, regulations and directives (and all notices,
cironlars, orders, Judgements and decisions of amy-court or plher compeient apthority i any
furisdiction) congerning the pollotion or protection of thie cnvirorment ot the health of
umans, snimals or plants. This includes. public and workers” healtl and safety. the
gereratio, use, realmeon. slorge, {rawsporiation or disposal. or discharge or rélease inlo the
envirenment, of any chemicals of other pollutants oF COMUMINANTS OF iretnstrial, radionctive,
dangerous, (oxic or hazardous substances of wasies (it whatever form-and including neise
and genetically modificd organisms). '

Gl Tervironmiental permits” means all pernaits, lioenses. consents, approvals, cortificates and
sither suthorisations (ncluding a1t conditions applicable fo themy required vuder any
srvironmental laws,
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TR

(v "holding company” "subsidiany and "subsidiary undertaking” shall have the mesnings
respaptively sl ot m the Companies Act 2000 {as the same may b amended, varied or
replaced friny Lelo time).

Ay referonce (© o person shadl nctude any person, company, corporation, body. corporate,

government. state (or agency of 4 sate) and aity assotiation ot parl {nership {whether or sl having

legal persomality’ of any of these.

Amy referonce (o wry-statute. or any section of any statute shall be regarded as including referente ©

any statulory modilication or re-enactment of 3t for the time being 0 force.

chees 1o the singular shall include the plural and vice versa: the use of the male: plmsmm shall
include the Temle and neater; the wse of the neuter pronoun shall siclodie both the male and the
formnie

The headings ard usad for geidance only.

Company's compliance with Memorandum and Articley of Association

4z, Tha Company conlirms that this Debenlire docs nol contravene any of the provisions of its Memorandm
srd Arbles of Association..

TN CWITNESS this Deed Tas been exeented and s infended 1o be and is debvered on the date fivst mentroned

above

The First Schedule veferved fo-above

Part 1

(Frechold and/or leasehold Tand)

Hegistered Title

ALl the property(iesy comprised in-the following ttle(s) at LM Land Registey

Unregstered Title

ALl the property(ies) now vested-in the Company and comprised i the Doedsy referred 10 below

Purt2

(Prior mortgages or othier thatters relatin® to the property deseribed above)

The Second Schiodule referred to above
({Chattels daddor other properyy
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CThis Deed is an important legal document. HSRC Bank ple strongly recommends that you seek the
palvice of your solicitor or ather Yegal adviser before signing this Deed.

Sigmid as o deed By e Company aCting by

{REDACTED)}

Signatunre Throctor

Manue i1 fsll

T the presence ol
Full name o witnss

WRiEs

(Rlogk leite

SEgimatre of witness { RED AC TED }

Address:

{REDACTED}

Oweupation: { RED AC TED }

Forand on behalf of HSBUC Bank plc
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NOTE: Receipt not to be used Tor registeved charges.

For Bank Use Only

This Release made the oy of

BETWEEN {17 HSBU Bank ple ("the Bank™)

wned £2)

Witnesses that e Bank heveby release

Ly

o thoosand and

{"tbie Compan")

tor the Company all The property now coniprised v or charged by the within

wiiten Debentire from al] manies.secured by and from all claims and demands under the withm written Debenture,

Trowitng
fivst befors writlon,

SIGNED AND DELIVERED:

By

Iignednre)

as the allorney 4t on behalf of HEBC Bank ple
i the prosens of.

CFull waane of wiliess

Stemptore.of witness

Address

Clocupation

Tiebewiure TP b {1 LS Rovigion) 200l 20

s whereof this document which is ittended 1o take effect 25 a decd has been duly exeouted the day and year
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