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Report of the Trustees

The Trustees are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and regulations.

The Trustees submit their report along with the financial statements of the Foundation for the year
ended 31 December 2018. These financial statements have been prepared in accordance with
the accounting policies set out on page 14.

The financial statements comply with the provisions of the Statement of Recommended Practice
(SORP) 'Accounting and Reporting by Charities' applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102). The financial statements have been prepared under the historical cost convention and
the Companies Act 2006.

The Trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the company's website. Legislation in the United Kingdom governing the
preparation and dissemination of the financial statements may differ from legisiation in other
jurisdictions.

Structure, governance and management

The Foundation is the successor to two predecessor charities - the British Olympic Foundation
{originally named the British Olympic Education Trust) which was established as a charitable trust in
1982 with registered charity no. 286106 (“Former BOF"} and the British Olympic Medical Trust which
was established as a charitable frust in 1986 with registered charity no. 327386. Following a review
of these trusts and in light of an anticipated increase in charitable activity before and
after the London 2012 Olympic Games, the Foundation was incorporated on 7 June 2007 under a
Memorandum of Association, with the legal form of a company limited by guarantee (company
no. 6272889) and registered as a charity (charity no. 1122080). The assets of the Former BOF and
the British Olympic Medical Trust were transferred to the Foundation on 1 April 2008 and 23 May
2008 respectively.

The charitable objects of the Foundation include the objects of its two predecessors, as well
as other related objects relevant to the place of sport in modern society and the proposed work of
the Foundation, such as the promotion of health through participation in sporting activities and
advice on nutrition and lifestyle.

The Trustees have overall responsibility for the direction, management and control of the
- Foundation. The appointment of Trustees must be made by the current Trustees at a special
meeting. There is an open recruitment process for Trustees, with the exception of the BOA
nominated Trustee. All appointments must be approved by the British Olympic Association (BOA).
The Foundation recognises that an effective board of Trustees is essential if the charity is to achieve
its objectives. The board must seek to be representative of the people with whom the charity works
and must have available to it all the knowledge and skills required to run the charity. Individual
Trustees must have sufficient knowledge, both of Trusteeship in general and of the charity's
activities, to enable them to carry out their role and to represent the charity at meetings and other
events.

The CEO is responsible for ensuring that the induction process for new Trustees is aranged and
completed. A training programme is in place to ensure that any newly appointed Trustees receive
training on all matters necessary to enable them to perform their duties effectively including:
governance and management; history and current activities of the organisation; financial
accounts and reporting procedures to enable them to exercise effective fiscal oversight and
explanation of all charity policies including those relating to trustee's expenses and how they can
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be claimed. If the new Trustee is to take on any specific duties, training needs in relation to these
will also be assessed.

The Foundation is assisted in performing its duties by four personnel, employed by the British Olympic
Association and part seconded to the Foundation, who carry out its objectives and deal with the
day-to-day administration and management of the Foundation under the guidance of the
Trustees.

Risk management

The maijor risks the charity is exposed to, as identified by the Trustees, are grant fraud and reputation
risk. These are subject to regular review. The nature of those risks and the systems to mitigate them
are also subject to regular independent management review.

The principal uncertainties for the charity are those surrounding the unpredictable nature of funding
and revenue. Without sufficient funding, its projects would have to be cut back or put on hold.

Trustees and Directors

The company is limited by guarantee and the liability of the Trustees on winding up is limited to £1
per Trustee.

The Directors in the period were:

Dr N W N Townshend (Chairman)
Richard Leman

The Directors are the charity Trustees of the Foundation.

As the charity does not employ any staff there is no Remuneration Committee.
Objectives and activities

The Foundation is a registered charity. Its main objectives include the promotion and
advancement of public education and the increase of knowledge in all aspects of the Olympic
Movement, sport, sporting activity and other forms of physical education and recreation.

Public benefit

In shaping the Foundation's objectives for the year and its planning activities, the Trustees have
considered the Charity Commission's guidance on public benefit, as stated in Section 17 of the
Charities Act (2011). The Foundation relies on donations from individuals and the British Olympic
Association and public benefit is derived through the public involvement in sport, physical
education and the Olympic Movement regardless of age, background or social status. Our
activities during 2018 to further the charitable purposes for public benefit have been reviewed
under the heading “Achievements and performance” below.

Achievements and performance

Get Set, the Foundation's youth engagement programme saw substantial growth and diversity in
2018 and attracted additional revenue for its programmes from both public and private funds.

The Get Set Core programme launched a Beacon School programme in September with 38
institutions with the aim to enable young people to create healthy active lifestyle projects in their
communities. The 38 schools came together for a day of training and inspiration which included
sessions on: ‘Involving your local facilities’, 'How to involve a national governing body’, ‘Inclusive
programmes' and ‘Marketing'.
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With the training complete the Get Set Beacons have been tasked to initiate local projects or run
local events during 2019 that will help their community to lead healthy lifestyles and participate in
physical activity.

Building on the success of the previous Road to Rio programme, a second edition for this
quadrennial was also developed, ‘Travel to Tokyo with Team GB and ParaympicsGB'.

Travel to Tokyo, funded by Sport England, focuses on inactive children aged 5-11 and their families.
The programme uses the inspiration of the Tokyo 2020 Olympic and Paralympic Games to
encourage children to get active, involving their families and local communities on their journey
to Tokyo and helping families to discover new ways of being active together. The schools record
their pupils' activity in time and distance - both in and out of school — as they fravel the distance
to Tokyo. The teams were created by the schools, however children are actively encouraged to
engage their family members on their journey too. The journey created for schools and families to
follow was based on key milestones in the life of an athlete preparing for a Games and Team GB
and ParalympicsGB's assets were used to drive engagement.

In July 2018 Sport England awarded Get Set funding to support a pilot run on Merseyside. Liverpool
was chosen due to high levels of deprivation and low levels of activity; strong representation of
schools in the Get Set community and a comprehensive network of leisure facilities with our
partner, ukactive. A snapshot of activity taken on 30 November 2018 revealed that a total of 4,461
activities had been logged on the Travel to Tokyo programme by teams from 25 schools across
Liverpool and Merseyside. Of the 25 schools, 21 reported pupil activity that included family
members which made up 35% of all activity logged. The programme was also supported by
athlete ambassadors, Beth Tweddle MBE, Bianca Walkden, Lora Fachie MBE and Jack Hunter-
Spivey.

Get Set to Eat Fresh, funded by Aldi, continues to be a hugely successful youth engagement
programme and now has over 8,500 participating teachers and has reached nearly 800,000 young
people. A 'Reduce, Reuse, Recycle' module was infroduced on the Get Set to Eat fresh website
in September 2018 as well. The resources support Aldi's commitment to environmental causes with
four key aims: raise awareness of the problem of food packaging and waste with young people;
empower young people to realise their potential to make real change through small adjustments
in their behaviour; inspire conversations within the home, helping families to change their
behaviour and draw consumer awareness to Aldi's existing work to tackle food and packaging
waste. Injust 6 weeks of being live there were 800 page views, 293 views of the additional fim and
454 resource downloads across the various resources. In 2018 registrations were 8,578 and young
people reached 789,092 (against targets of 10,000 registrations and 1.2 million young people by
2020). In addition, a competition was launched in February, which challenged 5-14 year olds in
England, Scotland and Wales to ‘Design a Bag for Life' that would inspire people to eat more fresh
fruit and vegetables. The winners saw their bag on sale in Aldi stores nationwide and received a
Team GB athlete visit to their school. The competition was overwhelmingly successful with over
30,000 entries, increasing the programme registrants from 4,000 to 8,500 in just four months.

Think Real, a programme which also secured Sport England funding aimed to build healthy
attitudes to nutrition, recovery (including sleep) and healthy training/anti-doping. It aims to spark
discussions and raise awareness about eating well, moving more and building healthy habits and
inspire young people, whether physically active or not, to make personal choices that promote
health and wellbeing, including when taking part in physical activity. Between its launch on 27
September 2018 and end of project reporting on 30 October 2018, the resources had 382 page
views, 264 downloads and the films have been viewed 239 times.
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The United Kingdom Anti-Doping agency (UKAD) held several exploratory conversations during
2018 about expanding and refreshing their Get Set for the Spirit of Sport programme in 2019. The
programme which launched in 2015 encourages young people to learn about the values of sport
and the rules or guiding principles which govern clean sport around the world. It challenges young
people to consider their behaviour, and the behaviours of others, and to make the right decisions
on and off the field of play. With the additional funding in 2019 the plan will be to update the
existing resources for the 10-14 age group with an extension to the programme to cover the 7-10
age group.

The Foundation fulfilled its obligation on the international stage with British delegates participating
in the annual International Olympic Academy in Olympia Greece, ensuring the Foundation’s role
of supporting the principles of Olympism.

The Foundation also supported participation in the Buenos Aires 2018 Youth Olympic Games
(YOG), a youth educational and sporting event for all 206 Olympic nations. 43 young people
travelled to Argentina for the event, to take part in 29 disciplines across 17 sports:  Archery,
Badminton, Beach Volleyball, Boxing, Cycling — Combined & BMX, Diving, Equestrian, Golf,
Gymnastics — Artistic, Trampoline & Acrobatics, Karate, Modern Pentathlon, Rowing, Sailing,
Shooting, Taekwondo, Tennis and Triathlon. In addition to the sporting activities the young people
took part in a variety of cultural and education schemes.

Finally, the University of East London continues to manage and maintain the British Olympic
Association archive, of which the majority has now been digitised. In 2018 the number of visits
continued to grow and this was predominately to do with the fantastic promotional work the
university has been doing within local schools, to its students and more widely across the university
network.

Financial review
The statement of financial activities on page 11 summarises the activities of the Foundation.

The cost of the Foundation's activities of £1,095,086 (2017 £744,999) was financed by grants of
£861,596 (2017: £456,518) and donations of £341,753 (2017: £374,727).

£1,049,076 (2017: £735,666) of the total expenditure for the year was spent on Youth Education
Projects, mostly in connection with the Get Set Legacy programme which contributed towards the
objects of the Foundation.

The netincome for the year was £109,919 (2017: £88,378). Restricted funds are received and utilised
for particular projects, notably the Get Set programme of activities.

Reserves policy

The Foundation's policy is to retain adequate reserves to cover expenditure arising from day to day
activity for a period of at least 12 months and therefore the financial statements are prepared on-
a going concern basis.

As at 31 December 2018 the Foundation held reserves of £611,150 (2017: £501,231) which represent
64 months of day to day expenditure. These are in excess of the reserves required for funding day
to day activity for 12 months because they in part include funds to cover commiitted future youth
events totalling £302,784 consisting of Youth Festivals and Youth Olympic Games. In calculating the
reserves figure, £4,200 of restricted income funds have been excluded. The Trustees consider the
reserves to be at areasonable level.
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Plans for the future

The Foundation intends to continue its established format of activities and is actively pursuing
additional sources of finance to enable it to extend and expand its present range of activities. At
this point in time, it is not generally felt that the uncertainties surrounding Brexit would significantly
impact on the Foundation’s future activities.

Statement of information given to auditor
Each of the persons who is a Trustee at the date of approval of this report confirms that:

1) so far as the Trustee is aware, there is no relevant audit information of which the charitable
company's auditor is unaware; and

2) the Trustee has taken all the steps that he/she ought to have taken as a Trustee in order to
make himself/herself aware of any relevant audit information and to establish that the
charitable company’s auditor is aware of this information.

The confirmation is given and should be interpreted in accordance with the provisions of s418 of
the Companies Act 2006.

Auditor

On February 1, 2019 Moore Stephens LLP merged its business with BDO LLP. As a result, Moore
Stephens LLP has resigned as auditor and the Trustees have appointed BDO LLP as auditor in their
place. The Trustees will re-appoint BDO LLP as auditors at the Foundation's forthcoming Annual
General Meeting.

Small Companies Exemption
This report has been prepared in accordance with the special provisions of section 415A of the
Companies Act 2006 relating to small companies.

Approved by the Board of Trustees
and signed on their behalf

Aot~

Dr N W N Townshend

Chairman

pate. 3N F 2019
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Trustees’ responsibilities statement

The Trustees (who are also Directors of The British Olympic Foundation for the purposes of company
law) are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charitable company and of the incoming
resources and application of resources, including the income and expenditure, of the charitable
company for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgments and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed subject to any
material departures disclosed and explained in the financial statements; and

e. prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charitable company will continue in business.

The Trustees are responsible for keeping proper and adequate accounting records that disclose
with reasonable accuracy at any time the financial position of the charitable company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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Independent auditor’s report to the members of the British Olympic
Foundation

Independent Auditor's Report to the Members of The British Olympic Foundation

Opinion

We have audited the financial statements of The British Olympic Foundation (the ‘charitable
company') for the year ended 31 December 2018 which comprise the Statement of Financial
Activities, Balance Sheet, Statement of Cashflows and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the charitable company's affairs as at 31
December 2018 and of its incoming resources and application of resources, including its
income and expenditure, for the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the
Auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the charitable company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in which the ISAs (UK) require us to
report to you where:

¢ the Trustees' use of the going concern basis of accounting in the preparation of the
financial statements is not appropriate, or

o the Trustees have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the charitable company’s ability to
continue to adopt the going concern basis of accounting for a period of at least twelve
months from the date when the financial statements are authorised for issue.

Other information

The Trustees are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.
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in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Report of the Trustees for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

o the Report of the Trustees has been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the
strategic report or the trustees' report.

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit
have not been received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns;
or

certain disclosures of Trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

¢ the Trustees were not entitled to prepare the financial statements in accordance with the
small companies regime and take advantage of the small companies exemption in
preparing the report of the Trustees.

Responsibilities of Trustees

As explained more fully in the Trustees' responsibilities Statement set out on page 7, the Trustees
are responsible for the preparation of the financial statements and for being satisfied that they
give a true and fair view, and for such internal control as the Trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable
company's ability to continue as a going concern, disclosing, as applicable, matters related to
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going concern and using the going concern basis of accounting unless the Trustees either intend
to liquidate the charitable company or to cease operations, or have no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs{UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on
the Financial Reporting Councils website at: www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor’s report.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that
we might state to the charitable company’'s members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
.do not accept or assume responsibility to anyone other than the charitable company and the
:charitable company’s members as a body, for our audit work, for this report, or for the opinions
we have formed.

Paul Clark, Senior Statutory Auditor

For and on behalf of BDO LLP, Statutory Auditor
150 Aldersgate Street

London

EC1A 4AB

Date: 14ek 4 27,7

BDO LLP is a limited liability partnership, registered in England and Wales (with registered number
OC305127)

10



British Olympic Foundation

Statement of financial activities (incorporating an income and

expenditure account)

Year ended 31 December 2018

Notes Unrestricted Restricted Total Total
Funds Funds Funds Funds
2018 2017
£ £ £ £
Income from
Donations and legacies 341,753 - 341,753 374,727
Charitable activities - grants 2 - 861,596 861,596 456,518
341,753 861,596 1,203,349 831,245
Investment income
Interest received 1,656 - 1,656 2,132
Total income 343,409 861,596 1,205,005 833,377
Expenditure on
Charitable activities . 3
Youth education 159,698 889,378 1,049,076 735,666
Projects
Olympic Academy 4,557 34,253 38,810 2,431
Other 7.200 - 7.200 6,902
Total expenditure 171,455 923,631 1,095,086 744,999
Net incoming/(outgoing) 171,954 (62,035) 109,919 88,378
resources before transfers
Transfers (62,035) 62,035 - -
Net income for the year 109,919 - 109.919 88.378
Reconciliation of funds
Funds brought forward 501,231 - 501,231 412,853
Funds carried forward 10 611,150 - 611,150 501,231

All amounts relate to continuing charitable activities. The statement of financial activities includes

all gains and losses recognised in the period.

The notes on pages 14 to 22 form an integral part of the financial statements.

11.



British Olympic Foundation

Report and Financial Statements 2018

Balance Sheet

At 31 December 2018

2018 2017
£ £
Fixed assets
Tangible assets 7 - 233
Current assets
Debtors 8 79,584 37
Cash at bank and in hand 625,368 510,194
704,952 510,231
Creditors: amounts falling due within one year 9 (93.802) (9.233)
Net current assets 611,150 500,998
Net assets 611,150 ) 501,231
Total funds at 31 December 10 611,150 501,231

These financial statements have been prepared in accordance with the special provisions for smaill
companies under part 15 of the Companies Act 2006

The financial statements of the British Olympic Foundation (registered company number 6272889)
were approved and authorised for issue by the Trustees on...... 3 ?71 ..... 2019 and signed on
their behalf. )

A

Dr N W N Townshend

Chairman

The notes on pages 14 to 22 form an integral part of the financial statements.
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Statement of cash flows
Year ended 31 December 2018

Cash flows from operating activities

Net cash provided by /(used in) operating
activities

Cash flows from investing activities
Interest received

Change in cash and cash equivalents in the
reporting period

Cash and cash equivalents at the beginning of
the reporting period

Cash and cash equivalents at the end of the
reporting period

2018 2017
£ £
113,518 (194,205)
1,656 2,132
115,174 (192,073)
510,194 702,267
625,368 510,194

Reconciliation of net income / (expenditure) to net cash fiow from operating activities

Net income for the reporting period

Adjustments for:

Depreciation charges
(Increase)/Decrease in debtors
Increase/(Decrease) in creditors
Interest received

Net cash provided by/(used in) operating activities

109,919 88,378
233 767
(79,547) 89,864
84,569 (371,082)
(1,656) (2,132)
113,518 (194,205)

13
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Year ended 31 December 2018

1. Accounting policies

British Olympic Foundation is a public benefit entity and a company limited by guarantee,
company number 06272889, registered in England and Wales. British Olympic Foundation is
also a charity, registered with the Charity Commission {charity registration number 1122080).
The registered office and its principal place of business is 60 Charlotte Street, London WIT
2NU.

British Olympic Foundation main objectives include the promotion and advancement of
. public education and the increase of knowledge in all aspects of the Olympic Movement,
sport, sporting activity and other forms of physical education and recreation.

These financial statements have been prepared under the historic cost convention in
accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the
Companies Act 2006.

The Financial Statements are prepared in Pounds Sterling (£), the Foundation's functional
currency and rounded to the nearest £1.

The preparation of financial statements in conformity with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the accounting policies selected for use by the charity. Use of available
information and application of judgement are inherent in the formation of estimates. Actual
-outcomes in the future could differ from such estimates.

The particular accounting policies adopted, which have been applied consistently in the
current year and prior year, are described below.

Accounting convention

These accounts are prepared under the historical cost convention. Expenditure is recognised
when it is incurred, not when physically paid.

Going concern

The Trustees have considered the financial position and resources of the Foundation for the
foreseeable future. Given the Foundation's net assets position and expected net incoming
resources based on detailed future budgets, the Trustees deem that the Foundation will be
able to meet its future obligations as they fall due. Therefore, the Trustees have concluded
that the going concern basis of accounting continues to be appropriate.

Fund accounting

The Foundation's general fund is unrestricted and conisists of funds which the Foundation may
use for its purposes at the discretion of the Trustees in the furtherance of the objects of the
Foundation. Such funds may be held in order to finance both working capital and capital
investment.

Restricted funds are to be used for specific purposes as laid down by the donor. Expenditure
which meets this criterion is charged to the fund, together with a fair allocation of
management and support costs. Where resources expended for restricted funds exceed
incoming resources for a specific project, the shortfall will be met by a transfer from the
general fund.

14
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Accounting policies (continued)
Income

All grants are included in the Statement of Financial Activities ('SOFA’) when the Trust is legally
entitled to the income and the amount is probable and can be quantified with reasonable
accuracy. The following specific policies apply to categories of income:

Donations are recognised in the SOFA in the period in which they are receivable. Donated
services relate to staff employed by the BOA and BOA office space donated free of charge.
The value of these services is the cost to the BOA of employing those staff and the rental
income forsaken.

Cost of charitable activities

This includes all expenditure directly related to the objects of the Foundation. It also includes
support costs and associated costs.

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to that category. Where costs cannot be directly attributed
to particular headings they have been allocated to activities on a basis consistent with use
of resources.

Governance costs

Governance costs are the costs associated with the governohce arrangements of the
Foundation.

Operating leases

‘Rentals under operating leases are charged on a straight-line basis over the lease term.
Irrecoverable VAT ’

Irrecoverable VAT is charged as an expense in the statement of financial activities.
Fixed assets

The Foundation's computer equipment is valued at cost less accumulated depreciation on
the balance sheet. Computer equipment is depreciated on a straight-line basis over a useful
economic life of three years.

Financial instruments

The only financial instruments held by the Foundation are debtors and creditors. These are
categorised as 'basic’ in accordance with Section 11 of FRS 102 and are initially recognised
at transaction price. These are subsequently measured at their fransaction price less any
impairment.

Critical judgements and estimates

No critical judgements or estimates have been made by management in applying the
Foundation’s accounting policies.

15
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2, Income from Donations and Legacies and Grant Income

Unrestricted  Restricted Total
Funds Funds Funds
£ £ £

2018
Donations and legacies 341,753 - 341,753
Charitable activities — grants - 861,596 861,596
341,753 861,596 1,203,349

2017
Donations and legacies : 374,727 - 374,727
Charitable activities — grants - 456,518 456,518

374,727 456,518 831,245

Income from donations and legacies totalling £341,753 (2017: £374,727) comprises £322,543
(2017: £221,453) received from the British Olympic Association and £19,210 (2017: £153,274)
from other sources.

‘Grantincome of £861,5%6 (2017: £456,518) comprises £238,751 received from Aldi for the "Get
Set to Eat Fresh" project, £225,000 from various sources for the Get Set core activities, £217,713
from various sources for Get Set to Travel to Tokyo, £150,000 from Sport England for Get Set to
Think Active, and £30,132 from Olympic Solidarity for the Buenos Aires Youth Olympic Games.

Grant income has been spent and allocated against the related projects.

3. Support costs of charitable activities

2018 2017

‘ £ £
Support costs comprise:

Administration costs 108,437 80,729

Motor and travel 22,461 34,639

Governance costs ' 7.200 6,902

138,098 122,270

The administration costs included four {2017: four) employees of the British Olympic
Association which donated £53,194 (2017: £52,094) of their services to the Foundation, this
amount also being reflected in donations income as well as £19,349 rent and service charges
(£16.124 plus VAT) gifted by the British Olympic Association.

Below is a further analysis of how the support costs, consisting of administration expenses and
motor and travel, have been allocated across expenditure on charitable activities:
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Support costs of charitable activities (continued)

Motor
Activities Administration and travel Other Total
Activity 2018 undertaken expense expense Expenditure expenditure
£ £ £ £ £
Youth education projects 140,483 15,918 3,298 - 159,699
Get Set Projects 782,365 88,650 18,362 - 889,377
Olympic academy 34,140 3,868 802 38,810
seminars
Governance costs - - - 7.200 7,200
Totals 956,988 108,436 22,462 7.200 1,095,086
Motor
Activities Administration and travel Other Total
Activity 2017 undertaken expense expense Expenditure expenditure
£ £ £ £ £
"Youth education projects 154,388 20,014 8,588 - 182,990
Get Set Projects 466,290 60,449 25,937 - 552,676
Olympic academy 2,051 266 114 2,431
seminars
Governance costs - - - 6,902 6,902
Totals 622,729 80,729 34,639 6,902 744,999
Below is an analysis of restricted and unrestricted expenditure for the prior year 2017:
Unresfrfls:‘zc: Restricted
Charitable activities £ funds Total
£ £
Youth education 182,990 552,676 735,666
Projects
Olympic Academy 2,431 - 2,431
Other 6,902 - 6,902 .
Total expenditure 192,323 552,676 744,999
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4.

Staff costs

The Foundation has no employees, however, services are provided by certain members of
staff who are employed by the British Olympic Association as referred to in note 2 above.
None of the key management personnel, consisting solely of the CEO, who is a volunteer,
received any remuneration.

Net expenditure for the year

Net expenditure for the year is stated after charging:

2018 2017

£ £

Depreciation 233 767
Operating leases — land and buildings 19,349 19,349
Fees payable to the company's auditor for annual audit 7.200 7,200

The charge on the operating lease for land and buildings was waived in the year by the British
Olympic Association and has instead been gifted; hence there is a comresponding amount
added to donation income £19,349, (£16,124 plus VAT) unchanged on last year.

Information regarding Trustees

None of the Trustees were remunerated in either 2018 or 2017 for their work for the British
Olympic Foundation.

During the year £nil was reimbursed to Trustees (2017: £nil) in respect of the Trustees' office

-and travelling expenses.

Tangible fixed assets

Office equipment

£
Cost:
At 1 January 2018 , 2,301
Additions -
Disposats , -
At 31 December 2018 A 2,301
Depreciation:
At 1 January 2018 2,068
Charge for year ‘ 233
Disposals : -
At 31 December 2018 2,301
Net book value:
At 31 December 2018 Nil

At 31 December 2017 233
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Tangible fixed assets (continued)

The fully depreciated assets remain in the possession of the Foundation and continue to be

in use.

8. Debtors

Trade debtors
Prepayments and accrued income

9. Creditors: amounts falling due within one year

Trade creditors

Other creditors

-Accruals

Amount due to the British Olympic Association
Deferred Income

2018 2017

£ £
20,994 10
58,590 27
79.584 37
2018 2017

£ £
25,604 541
2,837 1,492
56,701 7,200
4,560 -
4,100 -
93,802 9.233

The £4,100 deferred income relates to the excess of funding received over expenditure for
the Get Set to Travel to Tokyo project with the funder, Sport England, having agreed to its

deferral.
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10.

Reserves

Restricted Funds:

Get Set Core Activities

Get Set to Eat Fresh

Get Set to Think Active
{(new in 2018)

Get Set to Travel to Tokyo

(new in 2018)

Olympic Solidarity Athlete
Grant (new in 2018)

Total Restricted Funds

General reserves

Jotal funds

As at As at
1 January Incoming Outgoing Transfers 31 December
2018 resources resources between 2018
funds
£ £ £ £ £
- 254,313 (256,079) 1,766 -
- 238,751 (247.,889) 9,138
- 150,000 (170,517) 20,517
- 188,400 (214,892) 26,492
- 30,132 (34,254) 4,1 22
- 861,596 (923,631) 62,035 -
501,231 343,409 (171,455) (62,035) 611,150
501,231 1,205,005 (1.095.086) - 611,150

Note: Although all restricted activities show net outgoing resources totalling £62,035, this is
after absorbing a proportion of the total support costs of £130,898 (£108,437 administration
and £22,461 motor and travel) as shown in note 2. Net Get Set Revenues before absorbing
For a definition of the Get Set
projects, please refer to the Report of the Trustees above. A comparative of the 2017 Reserves
is shown on page 21 for information.

overheads came to £49,099 (2017: net outgoings £9.772).
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Reserves (continued)

Previous year comparative

As at : As at
1 January Incoming Ovutgoing Transfers 31 December
2017 resources resources between 2017
funds

£ £ £ £ £

Restricted Funds:
Get Set Core Activities - 139,500 (194,7095) 55,205 -
Get Set to Eat Fresh - 250,000 (278,537) 28,537 -
Get Set for Community - 67,018 (79.434) 12,416 -

Action

Total Restricted Funds - 456,518 (552.,676) 96,158 -
General reserves 412,853 376,859 (192,323) (96,158) 501,231
Total funds 412,853 833,377 (744,999) - 501,231

11. ‘Analysis of Net Assets Between Funds as at 31 December 2018

Unrestricted

Funds Restricted Funds Total

£ £ £

Tangible fixed assets - - -
Cash at bank and in hand 621,268 4,100 625,368
Other current assets 79.584 - 79,584
Current liabilities (89.702) (4.100) (93,802)
Totals 611,150 - 611,150
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12.

13.

14.

Analysis of Net Assets Between Funds (continued)

Previous year

Unrestricted

Funds Restricted Funds Total

£ £
Tangible fixed assets 233 - 233
Cash at bank and in hand 510,194 - 510,194

Other current assets 37 -
Current liabilities {9.233) - (9.233)
Totals 501,231 - 501,231

Taxation

As a charity, the Foundation is exempt from tax on its income and gains under chapter 3 of
part 11 to the Corporation Tax Act 2010 and 5256 of the Capital Gains Act 1992, to the extent
that such income and gains are applied for charitable purposes.

Related parties
The Chairman is invited to attend the board meetings of the British Olympic Association. The

Arustees are the ultimate controling party of the Foundation, but the British Olympic

‘Association does have the right to nominate a director to the board. The CEO and Company
Secretary to the Foundation are employed by the British Olympic Association.

As at 31 December 2018 there was a balance due to the British Olympic Association of £4,560
(2017:&nil).

The Foundation received a donation of £53,194 (2017: £52,094) from the British Olympic
Association in respect of staff who are employees of the BOA but who provide some of their
services to the Foundation. The Foundation also received donations of £19,349 (2017: £19,349)
in relation to waived licence fee (£16,124 plus VAT) and £250,000 (2017: £140,000) non-
restricted cash from the BOA.

Basic Financial Instruments

There are no financial instruments at this time, however, the Foundation does have amounts
of cash on deposit.

++
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