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Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (“Act”), the directors of the
Company propose that the following resolutions are passed as special resolubions
{(Resolutions)

SPECIAL RESOLUTIONS

1

That all of the 500,000 issued ordinary shares of £100 each in the capial of the
Company be redesignated as B2 Ordmary Shares of £1 00 each and such shares
shall have the nights set out in the articles of association of the Company to be adopled
by resofution number 4

That in accordance with seciion 551 of the Act, the directors be and are uncondthonaily
authonsed to allo! shares 1n the capitat of the Company or to grant nghts to subscribe
for, or to convert any secunty into, shares in the Company, up to an aggregate nominal
amount of £772,832 (includmg any shares already issued) divided mio

(a) 206,014 A Crdinary Shares of £1 00 each,

(e} 12,118 B1 QOrdinary Shares of £1 00 each,

(c) 500,000 B2 Ordinary Shares of £1 00 each, and
{d) 54,700 Ordinary EM| Shares of £1 00 each

having the nghts set out In the articles of association of the Company to be adopted by
resclufion number 4 provided that (unless previously revoked, vaned or renewed) this
authonty shall expire on 30 September 2018, but the Company may make an offer or
agreement before this authorty expwes which would or might require shares to be
allotted or nghts to subscnbe for, or to convert any secunty into, shares to be granted
after this authonty expires and the direciors may allot shares or grant such nghts
pursuant to any such offer or agreement as if this authonty had not expired

This authonty 15 in substtution for all existing authonties under sechon 80 of the
Companies Act 1985 anfor section 551 of the Act (which, to the extent unused at the
date of this resolution, are revoked with mmediate effect)

That m accordance with sechon 570 of the Act the directors be empowered to allot the
equity secunties (as defined by section 560 of the Act) and as referred to in resclution 2
above as if section 561 of the Act did not apply to such allotment Unless previously
revoked, vaned or renewed this power shall expre on 30 September 2016 but the
Company may make an offer or agreement before this power exprres which would or
might require equity secunties to be allotted for cash after this power expires and the
directors may allot equity secunties for cash pursuant to any such offer or agreement as
if this power had not expired
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Thus power 15 in substitution for all existng powers under sechon 95(1) of the
Companies Act 1985 andfor section 570 of the Act (which, to the extent unused at the
date of this resolution, are revoked with immediate effect)

4 That the document signed for the purpose of identfication by Mr M Witiamson be and
15 adopted as the articles of association of the Company in substitution for, and to the
exclusion of the ewisting articles of association of the Company (including ali the
provisions of the Company's memorandum of association which, by virtue of section 28
of the Act, are treated as prowisions of the exising articles of association of the
Company) '

Please read the notes at the end of this document before signifying your agreement to the
Resoiution

The undersigned, persons entitied to vote on the Resolutons today, hereby irrevocably
agrees tc each of the Resolutions "

Signed by MERVYN WILLIAMSON M e
Date Igho/ i
Signed by JONATHAN LANGLEY oln! LR
Date 1’4 \! O} 3}
NOTES
1 If you agree with the Resolutions, please indicate your agreement by signing and

dating thes document where indicated above

2 if you do not agree to the Resolutions, you do not need to do anything you will not be
deemed to agree if you fal to reply

3 Once you have mdicated your agreement to the Resolutions, you may not revoke
your agreement
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