In accordance with

Rule 3.61{1} of the A |\/I 2 3

Insolvency {England

s este Notice of move from administration

maenyaa10as, 10 dissolution

o

Companies House

ITRIIGIOND -

13/09/2019 #235
COMPANIES HOUSE

Company details

1|
Company number WIG_E—E_,?’TFE

Company name in full lOwen Pugh Properties Limited

- Filling in this form
Please complete in typescnipt orin
hold black capitals.

Court details

Court name High Court of Justice, Business and Property Court

;MW glofefefolif7f T T T T T T T T

Administrator’s name

Full forename(s) Christopher J

Surname Petts

Administrator’s address

Building namelnumber‘ Rotterdam House

Street | 116 Quayside

Post town ‘ Newcastle-Upon-Tyne
County/Region [

e [N[EJT[ [3]D[V]
Country I
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Administrator's name ©

Full forename(s)

Surname

@ Other administrator
Use this section to tell us about
another administrator.

Administrator's address @

Building name/number|

Street

Past town

County/Region

Postcode

L rrrri

Country

|
|
|
|
|
|

® Other administrator
Use this section to tell us about
another administrator.

7

Final progress report

| have attached a copy of the final progress report

Sign and date

Administrator's
signhature

Sigrature

X

Signature date
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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible ta searchers of the public record.

ICuntacl name S zanne Blakey

All information on this form will appear on the
public record.

E Where to send

Company name Grant Thornton UK LLP

Address

Rotterdam House
116 Quayside

Post town

Newcastle-Upon-Tyne

Launty/Region

=== InJefe] Tafolv[

Cauntry

[Dx

Telephane

0191 261 2631
Checklist

We may return farms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

Further information

For further information please see the guidance notes
an the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been prowided free of charge by Comparmies House.

04/17 Version 1.0



° Grant Thornton

Owen Pugh Properties
Limited - in Administration
(the Company)

Administrator’s final progress report

Prepared by: Christopher J Petts, Administrator

Contact details: Should you wish to discuss any matters in
this report, please do not hesitate to
contact Suzanne Blakey on
0191 203 7789

Recovery and Reorganisation
Grant Thornton UK LLP
Rotterdam House

116 Quayside
Newcastle-Upon-Tyne

NE1 3DY



Definitions

The following definitions are used either within the body of this report, the appendices to it, or both.

DLA | DLA Piper
SiPg Statement of Insolvency Practice 9
VAT ___ | Value added tax




1 Executive summary

»  This finat progress report for the Company’s Administration covers the entirety of the Administration

«  Qur proposals were approved on 14 December 2017 by way of a decision procedure by the
creditors.

e The key work done in the period since the previous progress report to 8 April 2019 has been
complying with statutory matters and closure of the Administration

= As there are insufficient funds to make a distribution to unsecured creditors the Administrator will
cease to act and move to dissolution.

(!

Christopher J Petts
Administrator

12 September 2019




4.1

4.2

4.3

Creditors

Secured creditors

HSBC Bank plc was granted a fixed and floating charge debenture over the Company’s assets on
18 February 2008 At the date of Administration, the balance due secured by this debenture was
£5,569,245.

Merino Industries Limited {as Security Agent) was granted a fixed and floating charge debenture over
the Company’s assets on 28 July 2017. At the date of Administraticn, the balance due secured by this
debenture was £1,000,000.

DLA was engaged to provide legal advice to the Administrator on the validity of the security. No issues
were identified

A distribution of £1,705,632.00 has been paid to HSBC Bank plc under its secunty. There s, therefore,
a shortfall to the secured creditor

There will be no funds to enable a distribution to Merino Industries Ltd, whose security ranks behind that
of HSBC Bank plc.

Preferential creditors

There were no employees as at the date of Administration, therefore there are no preferential creditors.

Prescribed part — unsecured creditors

In accordance with section 176A of the Insolvency Act 1986, a prescribed part is ta be set aside from
the floating charge assets and made available to the unsecured creditors of the Company. The
prescribed part calculation is applied to the net property available and 1s calculated at 50% of the first
£10,000 of net reahsations and 20% of all further amounts, up to a maximum prescribed part of
£600,000.

There are insufficient floating charge assets to enable a distribution to the prescribed part.




1 Executive summary

« This final progress report for the Company's Administration covers the entirety of the Administration.

e Our proposals were approved on 14 December 2017 by way of a decision procedure by the
creditors

e The key work done in the period since the previous progress report to 8 April 2019 has been
complying with statutory matters and closure of the Administration.

« As there are insufficient funds to make a distribution to unsecured creditors the Administrator will
cease to act and move to dissalution.

()

Christopher J Petts
Administrator

12 September 2019




2.1

22

An overview of the
Administration

Implementation of the proposals

The Administrator's proposals were approved by the creditors by way of a decision procedure on
14 December 2017

The duty of the Administrator is to act in the best interests of the creditors as a whole in order to achieve
the purpose of the Administration, which was to achieve one of the three objectives set out in the
Insolvency legislation:

« Rescuing the company as a going concern; or

s Achieving a better result for the company’s creditors as a whole than would be likely if the company
were wound up {without first being in Administration); or

¢ Realising property in order to make a distribution to one or more secured or preferential creditors.

The Administrator has pursued the objective of realising assets for the benefit of the preferential and
secured creditors.

Extension of the Administration

The appointment of an Administrator ordinarily ceases to have effect at the end of the period of one year
from the date of appointment.

In certain circumstances it is necessary to extend the Administrator's term in office in order to achieve
the objective of the Administration.

The Administration was extended by the secured creditors {o give a revised expiry date of
g October 2019. The extension was sought as the Bassington Lane property remained on the market.
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5.1

Investigations into the
affairs of the company

Investigations

I undertook an investigation into the Company’s affairs to establish whether there were any potential
asset recoveries, or conduct matters that required further investigation, taking into account the creditors’
interest, potential recoveries, the funds likely to be available to fund an investigation and the costs

involved.

Based on the outcome of my investigations into the affairs of the Company to date, there are no matters
identified that need to be reported to the creditors.




6

6.1

Fees and costs

SIP9 disclosures

For information regarding payments of remuneration and expenses to us or our associates, please refer
to the 'Statement of Insolvency Practice 9 disclosure’ at Appendix B to this repcrt, which covers:

o fee basis

» work done by me and my team during the period
= hourly charge out rates

+ disbursements and expenses

s sub-contracted out work

* payments to associates

« relationships requinng disclosure

= information concerning creditors’ rights




71

7.2

7.3

Qutcome of the
Administration

Exit from Administration

The Administrator's proposals were approved on 14 December 2017 by the creditors by way of deemed
consent.

The Admirustration will end by the Administrater filing a notice to dissolve the Company.

Discharge from liability

Approval in respect of Discharge of Liability has been sought from the secured creditors.

In accordance with paragraph 98 of schadule B1 to the Insolvency Act 1986 the Administrator will be
discharged from liability fourteen days after the final progress report 1s issued to creditors.

Data Protection

Any personal information held by the Company will continue to be processed for the purposes of the
Administration of the Company and in accordance with the requirements of data protection




A Abstract of the Administrator’s
receipts and payments

From From
Statement 09410/2018 09/04/2019
of Affairs o 08/04:2019 o 12/09/2019
£ £ £
Receipts
Fixed Charge
Freehold Land & Property 2,075,000 00 1,857,500 00 - 1,857,500 00
Fixed Charge VAT on Sales 243500 00 - 43 500 00
Bank Inferest 13278 - 13278
HMRC - Fixed VAT receved/paid - 9,776 50 9,776 50
Floating charge
Sales 200000 - 2000 00
Rents 47500 - 475 00
insurance of Assets - - 18 26
Plant & Machinery 17,455 Q0 - 17,456 00
Misc Float Receipts 500000 - 5,000 00
VAT on Sales 489100 - 489100
HMRC - VAT recewved/pad - - 4,468 42
2,230,953 78 377650 2,245,746 9%
Payments
Fixed Charge
Administrator's Fees 75.000 00 - 75,000 00
Administrator's Ex penses 141673 - 141873
Legal Fees 3835378 - 3935378
hgents/Vaivers Fees 22,457 85 - 22 457 65
Insurance 280 60 - 280 00
Bank Charges 170 60 11 64 182 24
Fixed Charge VAT on Purchases 26,644 44 1,0000.00 27,644 44
HMRC - Fxd VAT received/paid 319,679 78 5,952 28 325832 08
Distribution to Secured Creditor
HSBEC Bank plc 1,705 632 00 - 1,705,632 00
Floating Charge
Administrator's Fees - 20,000 00 20000 00
Adminisirator's Ex penses - 2510 2510
Repairs & Mantenance 295 00 - 23500
Property Ex penses 47500 - 47500
Agenis/Vaivers Fees 229 54 - 229 54
Legal Faes 232200 - 232200
Telephone Telex & Fax 10 00 - 1000
M Costs - 1,806 82 1,806 82
Storage Cosls - 13235 1323
Re-direction of Mail - 490 00 490 00
Statulory Advertising 6370 - 58 70
Insurance of Assets 4085 26 1828 4,113 52
Bank Charges 189 22 115 50 304 72
Corporation Tax 7,985 89 - 7,985 8%
VAT on Purchases 668 05 4,005 02 467307
HMRC - VAT recelved/paid 427295 463 40 4886 35
2211196 59 34,020 37 2,245,216 98
Net Receipts/{(Payments) 19,757.19 (24,243.87)
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C Statutory information

Company Infarmation

Company name
Date of incorporation
Company registration number
Former trading address

Formerrrie;gristered office

Present reglster_ec-i onfﬁc;e

Owen Pugh Properties Limited
18 May 2007
06252475
Cramlington Road
Dudley
Cramlington
Northumberland
NE23 7PR

As abo(re__ -
4-i-|ardman”87qiuare o
Spinningfields
Manchester

M3 3EB

Administration information

Administration appointment

Appointor o
Date of appointment
Adminisirator's name

Ad ministrator's address

Purposé of the adFﬁinistration

ﬁrescnbed Part distribution

Current Administration expiry date

9 October 2017 __

The Administration appointment in the High Court
of Justice, Business and Property Court, 898 of
2017

the directors

Christopher J Petts o

" Rotterdam House, 116 Quaysidé, Newcastle-
Upon-Tyne, NE1 3DY

Realising property in order to make a distribution
to one or more secured or preferential creditors
The Administrator does not intend to apply to
Court to obtain an order that the Prescribed Part
shall not apply

Therefore, the Administrator do not intend to
make a distribution to the unsecured creditors

9 October 2019

This 1s the date that the Admmistration would
have expired by lapse of time, but as now
explained in the report the Administration will end
upon the filing of Form AM23 at Companies
House



D Notice about this report

This report has been prepared by Christopher J Petts, the Administrator of Owen Pugh Properties
Limited — in Administration, solely to comply with the Administrators’ statutory duty to report to creditors
under the Insolvency (England and Wales) Rules 2016 on the progress of the Administration, and for no
other purpose. It is not suitable to be relied upon by any other person, or for any other purposes, or in
any other context.

This report has not been prepared in contemplation of it being used, and is not surtable to be used, to
inform any investment decision in relation to the debt of or any financial interest in the Company.

Any estimated outcomes for creditors included in this report are illustrative only and cannot be relied
upon as guidance as to the actual outcomes for creditors.

Any persons choosing to rely on this report for any purpese or in any context other than under the
Insolvency (England and Wales) Rules 2016 do so at their own risk. To the fullest extent permitted by
law, the Administrator does not assume any liability in respect of this report to any such person.

I am authorised to act as an insolvency practitioner by the Insolvency Practitioners Association.
The Administrator is bound by the Insolvency Code of Ethics

The Administrator acts as agents of the Company and contract without personal liability. The
appointment of the Administrator is personal to him and to the fullest extent permitted by law, Grant
Thornton UK LLP does not assume any responsibility and will not accept any liability to any person in
respect of this report or the conduct of the Administration.

Piease note you should read this progress report in conjunction with the Administrator's previous
progress reports and proposals issued to the Company’s creditors, which can be found on the Grant
Thornton Insolvency Act portal. Unless stated otherwise, all amounts in this progress report and
appendices are stated net of VAT. For definitions of abbreviations please refer to the ‘Definitions’ table
at the start of this progress report.



' ® GrantThornton

grantthornton.co.uk
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