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BRIMONN (GB) LIMITED (REGISTERED NUMBER: 06221389)

STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2019

2019 2018
Notes £ £
NON-CURRENT ASSETS .
Property, plant and equipment 4 30,418 40,558
CURRENT ASSETS '
Receivables less than one year 5 683,616 715,852
Cash at bank and in hand ‘ 663,922 476,561
1,347,538 1,192,413
PAYABLES
Amounts falling due within one year 6 (453,001) (460,089)
NET CURRENT ASSETS 894,537 732,324
TOTAL ASSETS LESS CURRENT
LIABILITIES 924,955 772,882
CAPITAL AND RESERVES
Called up share capital 7 1 1
Retained earnings 924,954 772,881
SHAREHOLDERS' FUNDS 924,955 772,882

The Company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2019.

The members have not required the Company to obtain an audit of its financial statements for the year
ended 31 December 2019 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a) ensuring that the Company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the Company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the Company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue
on 13 NOMQMM OO and were signed by:

. —

evin Gerald abe - Director

The notes on pages 3 to 6 form part of these financial statements




BRIMONN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. STATUTORY INFORMATION

Brimonn (GB) Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company
Information page.

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" including the
provisions of Section 1A "Small Entities" and the Companies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention, as explained in
the accounting policies below. Historical cost is generally based on the fair value of the consideration
given in exchange for assets. The following accounting policies detailed below have been applied
consistently throughout the year.

Revenue
Revenue comprises the invoice value of goods supplied by the company, exclusive of trade discounts
and value added tax. Revenue is recognised upon receipt of goods by the customer.

Property, plant and equipment

Property, plant and equipment are stated at cost or at valuation, less accumulated depreciation. Cost
includes costs directly attributable to making the asset capable of operating as intended. The charge
to depreciation is calculated to write off the original cost of property, plant and equipment, less their
estimated residual value, over their expected useful lives as follows:

Motor vehicles - 25% Reducing balance

The carrying values of property, plant and equipment are reviewed annually for impairment in
periods if events or changes in circumstances indicate the carrying value may not be recoverable.




BRIMONN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

3. ACCOUNTING POLICIES - continued

Financial instruments
The company and group have chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial
instruments.

(i) Financial assets

Basic financial assets, including trade and other receivables, and amounts owed by related parties
and are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Such assets are subsequently carried at amortised cost using the
effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the present value of the estimated cash flows discounted at the
asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

(ii) Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans and overdrafts and amounts
owed to related parties are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of
the future receipts discounted at a market rate of interest. Debt instruments are subsequently
carried at amortised cost, using the effective interest rate method. Fees paid on the establishment of
loan facilities are recognised as transaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the draw-down
occurs. To the extent there is no evidence that it is probable that some or all of the facility will be
drawn down, the fee is capitalised as a pre-payment for liquidity services and amortised over the
period of the facility to which it relates.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires. ’

(iii) Offsetting
Financial assets and liabilities are offset and the net amounts presented in the financial statements

when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.




BRIMONN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

3. ACCOUNTING POLICIES - continued
Taxation
Taxation for the year comprises current tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the statement of financial position date.

Cash flow statement :
The company has availed of the exemption in FRS 102 Section 1A from the requirement to prepare a
Statement of Cash Flows because it is classified as a small company.

Share capital
Share capital is recognised as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown as a deduction, net of tax, from the proceeds.

4, PROPERTY, PLANT AND EQUIPMENT

Motor
vehicles
£
COST
At 1 January 2019 ‘
and 31 December 2019 66,403
DEPRECIATION
At 1 January 2019 25,845
Charge for year 10,140
At 31 December 2019 35,985
NET BOOK VALUE
At 31 December 2019 30,418
At 31 December 2018 40,558
S. RECEIVABLES LESS THAN ONE YEAR
2019 2018
£ £
Trade receivables 206,831 189,894
Amounts owed by related undertakings 471,238 525,958
Other receivables 5,547 -
683,616 715,852

Amounts owed by related undertakings are unsecured, interest free and repayable on demand.

6. PAYABLES LESS THAN ONE YEAR

2019 2018

£ £

Trade payables 128,022 124,075
Amounts owed to related undertakings ) 277,770 260,731
Taxation and social security . 43,983 57,460
Other-payables , 3,226 17,823
453,001 460,089

Amounts owed to related undertakings are unsecured, interest free and repayable on demand.




BRIMONN (GB) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

7. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2019 2018
value: £ £
1 Ordinary 1 1 1

8. ULTIMATE CONTROLLING PARTY

The controlling party is Kevin Gerald McCabe.




