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ABSTRACT LAND (BIRMINGHAM 4) LIMITED

INDEPENDENT AUDITORS REPORT TO
ABSTRACT LAND (BIRMINGHAM 4) LIMITED

UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements
of Abstract Land (Birmingham 4) Limited for the year ended 31 December 2008 prepared under section 226
of the Companies Act 1985.

This report is made solely to the company in accordance with Section 247B of the Companies Act 1985.
Our work has been undertaken so that we might state to the company those matters we are required to
state to them in an auditors' report on abbreviated accounts and for no other purpose. To the fullest extent
permitted by [aw, we do not accept or assume responsibility to anyone other than the company, for our
work, for this report, or for the opinions we have formed.

Respective responsibilities of the directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 246 of the
Companies Act 1985. 1t is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (6) of the Act to
the Registrar of Companies and whether the abbreviated accounts have been properly prepared in
accordance with those provisions and to repert our opinion te you.

Basis of opinion

We conducted our work in accordance with Bulletin 2006/3 "The special auditor’s report on abbreviated
accounts in the United Kingdom" issued by the Auditing Practices Board. In accordance with that Bulletin
we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts
to be delivered are properly prepared.

Opinion
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with sections

245(5) and (6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared in
accordance with those provisions.

goodf\ A.f\&u-quLL.L*.P 26\ Aer‘\l 7—00q.

Booth Ainsworth LLP

Chartered Accountants Alpha House

Registered Auditor 4 Greek Street
Stockport
Cheshire
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ABSTRACT LAND (BIRMINGHAM 4) LIMITED
ABBREVIATED BALANCE SHEET

AT 31 DECEMBER 2008

Notes

Current assets
Stock and work in progress

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Capital and reserves
Called up share capital 2

Profit and loss account

Shareholders’ funds

The abbreviated accounts have been prepared in accordance with the special provisions of Part VI of the

Companies Act 1985 relating to small companies.

Approved by t oard for issue on 27 April 2009.

2008

10,125
2,525
12,650

(17.500)

(4,850)

(4,850)

ML Gla J A Howarth
Direct Director

2007
£ £

203,794

1,497

36,512

241,803

(251,544)
200
(5.050)

(9.741)

200
{$,941)

{9,741)




ABSTRACT LAND (BIRMINGHAM 4) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2008

1.1

1.2

1.3

14

1.5

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities {effective January 2007).

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover

Turnover represents amounts receivable from the sale of development properties and the provision
of property development services, net of VAT.

Stock and work in progress

Stock and work in progress represents the cost of properties for development and the costs of
development. The cost of development properties includes attributable interest and other associated
costs during the period of development. Interest is calculated on the development expenditure by
reference to specific borrowings.

Stock and work in progress is valued at the lower of cost and estimated net realisable value.

Taxation

Corporation tax is provided at amounts expected to be paid (or recovered) using the tax rates and
laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of timing differences that have ariginated but not reversed at

' the balance sheet date. Timing differences are differences between the company's taxable profits

and its results as stated in the financial statements. A net deferred tax asset is regarded as
recoverable and therefore recognised only to the extent that, on the basis of all available evidence, it
can be regarded as mare likely than not that there will be suitable profits from which the future
reversal of the underlying timing differences can be deducted.

Share capital 2008 2007
£ £

Authorised

1,000 Ordinary shares of £1 each 1,000 1,000

Allotted, called up and fully paid
200 Ordinary shares of £1 each 200 200




ABSTRACT LAND (BIRMINGHAM 4) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2008 (CONTINUED)

3 Ultimate parent company

The ultimate parent company is Abstract Securities Limited.




