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Registration of a Charge

Company name: A & ZDERMATOLOGY CLINIC LIMITED
Company number: 06192044
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Received for Electronic Filing: 03/10/2016

Details of Charge

Date of creation:  30/09/2016

Charge code: 0619 2044 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6192044

Charge code: 0619 2044 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 30th September 2016 and created by A & Z
DERMATOLOGY CLINIC LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 3rd October 2016 .

Given at Companies House, Cardiff on 4th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Repistered of the Compioties’ Registoi o the
Ddval

Forny of charge filed at FM Land Registry under referance MD 10121
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This Debenture by way of deed made the o & gayer SEpTEer SED ap 6
Batveen (1) A & Z Deteatology Slimc Limited
Number 06 192044 (the ¥ Company™) and

{23 HSBC Bank ple (“the Bank”) (registered in England number 14259 whose address for service Tor entry on the
tepisier is Secufities Prosessing Cendre, PO Box 6304, Coventry, CV3 21Y

WITHESSES as follows
Debentare ag security for the Tebt

L. This Debenture shall be security for the payment and discharge of the. Debt mentioned in Clavse:2 below,

Fumm due ob bﬁ:mmmg due, imm ﬂm C‘nmpﬂnw 0 ihu Bmﬂc ﬁ"ilzu mm*“}

This mcludes, but is nof limited to;

(ay  overdrails, loans or other facilitics and Turther advances of monev:

by gnaranees and indemnities tothe Bank and any of (i Cotnpany's ol

() discount, commission and other Jawful charges and expenses,

() inferestin aceordance witl any agreement between {he Company and the Bank and, it there s no
aproement, interest O any MoHey.and Nigbilities due from the Company at an annual rate of 3%
above the Bank's base rate from time 1o time computed and compaunded monthly andfor according
to the Bank's then current practice. Interest.ag above applics before and alter any E.Qi]!dﬁd.ﬂ!
Judgement;

(©)  money agreed to be paid by the Company under Clause 25 below.

wr contingent liabilities;

The Agreemoent to pay the Dilit

1. The Contpany-agrees fo pay and discharge the Debit when the same is.due to be paid and d:sszzmxrgﬂ il
ackuowledpes that the Debtshall, wu the abserice of express written agrecment by the Bank lo e gontraey,
b g ancd pavebie o the Back opon demand,

Secu ity piven over the Company's Assets

4 The Company, with fifl title goarantee, and as secority for the payment and discharge of the Debt,
charpes-

{ay By way of legal mortgage all frechold (including commonhold) and Jeaschold land now vested inthe
Compgny together with all 1 huildings fixtures, fittines and fixed plant and machinery now or af any
time gfterwards o it This includes (without Hinitaton} the land described oy referred o dn Part 1 of
e First Sehedule below subjoct only 1o the other mortgages or madters (if any} mesiiored in Part 2
of the First Schedale bélow.

{by iy way of first fixed charge, the chattels (including all additions snd improvemests to, e
replacements of theri from 1ime to fime). securitics, intellectual property and/or other property
mentioned in'the Second Schedule belaw, '
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{¢} By way of firg fixed charge (oxcept as aircady charged above): -
{1} Al thie present and future right Aitle pad Tnierest-of the: Company in or to any freehoid
{including commonhold) or feaschold land or other innmovable property wheiever situated
and att fedtares, fittings and fixed plant and machinery now or at any e aftorwards on it
{11y All chattels now or.at-any time afterearnds belonging to tie Company. This excludes any of them
for the time being forming part of the stock in frade or work-in-progress of (e Conpany or
which are, for the time being, otherwise gifectively charged by way of legal mor{gage or fixed
charge by this Debenture:
(i) Thehenefit of all rights, licences, guarantees, rent deposits, contracts, decds, undertakings
and warranties relating 1o any land or other property inentioned above and/or to any trade ar
busingss from tme o tine carried on by the Company.
(iviAll book debts and other debis and monctary claims and any rents, licence fees orother payments
due from any lessec, licensce or occupier of any immovable property wherever siited now or
ll{ any time afterwards due-owing or incutzed to the Company. Iraddition, (he full benefit of
 guarantees and securities for them and all liens. reservations ol iitle and other rights
maahlirxg the Company to enforee any such debis or clains (collectively called the "debts”™).
This excludes such debie snd claims (iFany) as the Bank may [rom G io e have agreed
in writing mL 1 the Company which shall not be subject o this fixed charge and also such
debts and claiins as are charged in accordance with paragraph (v} belov.
) Anyeredit balance on any account of the Cormpany with thie Bank.
fvil  Anvy credit balance on any accoumd of the Company with any bank {ether thaw thie Bank) or
piher porson,
(viiy Al goodwill and ynealled capital for the time being: of the Company.
(wiii)y All stocks, shares, debentures, bonds, loan capital and other securities of any description of
any other person (inchuding, without Limitation, any subsidiary or subsidiary undertaking m”
the Companyy. Tnaddition,
oy all rights to subscribe 1 or convert-other securities into-or otherwise acquire aoy suich
securities now orat any timie afterwards beloriging to the Company,

by all dividends, interest and other income and all ather rights. of whaisoever kind deriving
from or inctdental 1o any of these (togzether with any securities mentioned in the Seeond
Schedule below, colleotively ealled, the "securities").

{ix) Al Jeters gatond, tradessarks, sorvice marks, designs, vility modéls, copyrights, design righis,
applications for registration ol amy of them and the right to apply for tiemein any part of the
world, 1o addirion, moral rights, inventions, confidential tnformation, know-how and r;ghw
of a-sihilir naturs srising of subsisting anywhere in e world in relation 1o all orany of the
above (whether registered or unregisiered) now or at any tme aftersards belonging to the
Company (together with any of the same mentioned in the Second Schedule below,
collectively called the "infelicctual property™).

(x) Al policies of lifs insarance orassurance and a1l rights and elabms (o which the Company is
riow, or may-at any tme afierwards, become entitled inrelation to the proceeds-of thentor of
any other policics of fnsurance of any description (including, without limitation, the
insurances memtioned in Classs 8(a) below).

(%) Al rights and other property 1o which the Company is now, or may atany time afterwards,
become entitled as o result of. orin connection with, any proceadings threatencd or
commeneed nnder the Inselvensy-Act 198601 any similar legislanon moany jurisdiction.

{(xii) The benefit of all #greements Tor the provision by the Company o any persan of any loan or
creditor other financial accommodation of aty description (including, without mitation, any
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finance lgases and hire or here-purchase agrecmentsy aow, or at any time altervards, entered
into by the Company,
(xatt)  The procecds of sald of any property mentioned above,

(dy By way of Doating charge, a1l the undertaking of the Company and all it8 property wliatsocver anid
wheresoever both present and future. This will not inciude any part of the same which 1, for the
time being, effectivelv charged by way of legal mortzage or fixed charge by this Debérure dnd
recopitised as effectvely so charged under the laws-of the jurisdiction i whith the same is sifuated.

The property referred to in paragraphs (a3 (b) () and (d) above is collectively called the "eharged
property”. The property referted to in paragraplis (3) (b and () (together with any property for thie time
being effectively pharged by way of foxed ehirge by the appHcation of Clase 5 below) is collectively
called the “fived charged property”.

Bank's ability fo convert Floating Charpe

5 The Bank miay, by notice inwriting to the Company, converl the floating charge ereated by Clanse 4(d)

above imo g fited chiarge in respectof suchoof the property of the Company as may be specificd in such

notice, I may doso,

[y ifon the happening of any-of the cvents mentioned in Clause 17 below, or.

{11) it appears to the Bank that such property is in danger of seizure, distress. diligence orany other form

of legal process or that the same, and/or the security now created in respect of il is otherwise in

_jeopardy. _

Tn either event, the ability of the Company to deal 10 any way with sucl property shall cease

gxcept 10 the extent that the Bank may othérwise agree 1o writing.

Restrictions o Company.

&, The Company shall not, except with the prior written consent of the Bank: -

{a). create, or altempl fo creaic, or allow fo. subsist over atl of *m\" of the charped propetty, dny morigage,
charge, Hen, pledse or other security aifier than this Diebentnre and the mortgis or matiéss {;f AN
mentioned in Part 2 of the First Schedule betow; or

(by  allow any tangible property, fonming part of the fixed charged property, to leave the posscssion of the
Compasy {gxcept for the purpose of tiecessary repair or maintenance) o 10 be used by any person
other thai the Company or Tor any purpose ollier than in connection with.the business of {he-
Company; or

(e} relense. onchange, componnd, st off, grant time or agree to any olher arraneement (nrespect of or

' e any ot way deal with, all or any of the debts except as expressly allowed by this Debenture; or

Y, part with, hirg, fend, sell, assign or disposc of all, orany part of {or any right, title or interest in). the
fixed charged property or all, or (except by a-sale-or disposal in The prdinary course of the Company
business and Tor the purpose of carrving on the same) any part of the remainder of the ¢harged
praporly,

Land Hegistey Restriction
7. in respect of any part of, or mterest in, the fixed eharged property title to which is or becormes registercd at

HM Land Regisiey, the Company applies to HM Chief Land BEegistrar (o eoter the following restriction on
the Proprigtorship Register of the tithe of all such property: -
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"No disposition of the registered estate by the proprietor of the rogistered estate is 1o be registered without
a4 wrillen consent signed by the proprictor for the-time being of the chargedated "8 & =51 L
i Frvourof the HSBO Bank ploreférred Yo i the Charpes Register ” '

Company's Obligations o the Bank

8. Prati! this Debenture is-discharged the Company will: -
{z) {1 Insure; and keep insured, the charged property. with such insurer and against such risks and in
such amountsand otherwise upon such terms as the Bank may reasonably reguize: If{he
Bank makes no requirement, then in accordance with accepted prudent business practice from
time to time in respect of property of the same type,

i1 Punctually pay wli premivms and other monies necessary for keéping up such ingurances or any
ather insnrance referred 1o 1 Clause 4{0)(x)

iy See that the interest of the Bank is noted upon all policies of such insurance or (if the Bank’
reasonably so roquires) that the policy 1s held in the joint names of the Company anid the
Banl

{iv)I1 the Bank réasonably requires, produce to, or deposit with, the Bank allsuch policics and the
receipts forall preminm and other payments riecessary for effecting ind keeping up such
policics

{v) Promptly notify the Bank of anything which may give rise to a claim under such policy(ies) and
ensure (hat nothing is done or not done as o consequence of which-any soch policy might be
adversely affected or which may increase the premium pavable.

{viyNotilv: (e Bank prior 1o taking anv sizps to-open an account with any bank (other tHian the Bank)
or otlier porson,

Bt 5 dgpeed Pwhether or nofthis Debenture shall have beeome cnforceable) that: -

{iy The Bank way (but without being under any duty 1o do so and if it reasonably considers i
necessary to-do so) itsell effect such insurances, 17 it does so, the Company shall be Habic o

the Bank fr:}r'ihci'c&pmms retrred by the Bank in deing so.
{1y Allsuims al any Gme payable under any such policies of insurimee shatt (subject fo any prior
rights and claims of any third partyy be paid to the Bank. 1f the same are not paid directly to
the Bank by the tnswrors then the Company shall bé trustee of them for the benefit of the Bank
and shall account {0 the Bank accordingly, The insurance monics shall at the option of the
3ank be applied (subject to Clause 28 below) in or fowards the payment or discharge of the
Dwi or ify making good or recouping expenditure 1o respect of the loss or damage for which
suzhmiprics are recenved.
by (i) Keepall baildings on any land charged by this Debenture and all fixtores and plant and
' thachinery on and in them (and all other tangible property comprised in the charged property)
n-good and substantial repair and condition.

(i) Whenever any of the savd buildings, fxiures, fittings or plant and machinery are destroved,
‘damaged or deteriorates, immediately repair, replace and make good the same. I the
Company shall Tail to do so, then the Bank shatl be entitled (but not bound) fo do so instead.

{cy Mot without the priorwritien consent of the Baok: -

{1y putl down or remtove the whods or any part of any buildings forming part of the land charged by
this Debenture

iy severor unfix or remove any of the fixtares or fithngs or

{11y oxcept For the purpose of effecting necessary repairs 1o them or of replacing the samc with
new or improved models or substitutes, remiove any of the plant and machinere- belonging to,
or 1 ase by, the Comparny.
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{dy  (iy Carry on any rade, business or agriculiural use on any land now or afterwards vsed by the
Company for thé purposes of trade, business of agriculiire. Tt shall do so.in accordance with.
the-standards of good management from time o Hme cutient in the tracke or business or (in
ihe case of agricultiral use) with the standards of good husbandry, fram time rothee. . It bt
also do soin accordance with the authorised planning vuse of such land.

(1iY Obtziin, maintain and comply with all licences, consents and othér anthorisations (including,
without limitation, environmenial permits) and effect all registrations which may be necéssary
or desirable in relation 10 all or auy part of the charged property or any business or other
activity from time 1o tme carried on by the Company.

ey Not without the prior written cotsent of the Bank, -

(i) carry out, or allow 10 be carried out, on-any land clhirged by this Debenture, any development as
defined in the Town and Country Planning Act 1990;

{ii}  enter into any agreement puder Section 106 of thesaid Actor

{ifiy  change, or allow to be changed, theuse of any such land,

(Y (i) Observe and perform all covenants, stipulations and conditions which from time to 1ime affect
the-use or possession of the charged property whether arising wnder any lease, Commonhold
Commumiiy Statement, or other agreéement undér whick the charged property is held.

(11} Punctually pav all rents anid other payraents becoming due, or fo betome dug, niger any lease,
Contrmantold Compmussy Stitenient or other sgrecment mentioned abiove,

{311 1 ihe Bank so requires. produce to the Bank evidence sufficient to reasonably satisly 1t that
ihe requirgments mentioned above have been complied with.

(2) (i3 Comply with all staturory and other regufations affecting Lhe charged property. This will include
all environmental lows and environmertal permits applicable from fime (o time to-all or any
part of the charged property or any business o other activity from tme to time carried on by
the Comnpany.

(i) Mot allow any cir¢amstances to ardsd which could lead: -
' 10 any competont awhority or other person takinig gction, ofmaking a olatrmgnder any
environinental Taws (incluiting the reqairement (0 clean up aiy contaminated land or the
revocation, _squwmmh ViAton. {)_l“ aon-rerewal of any eavironmental permit); or
) tothe Company having to take action (o pievent the possibility of any such action or
_ el '
iy Indemmify each of the Bank, the Adnnstrator or Receiver (and their respective officers;
apents and delegates) against all tosts expenses and Habilities properly ncurred {directly or
Tidirectlyy as a resalt of any nor-complianeg or alleged non-compliance wilh any
environmental Iaws inrelation W all or oy part of the dmr@“ﬁ,d property or anything deneor
woldoneon i1,

iy {1y Within 7 devs gfier becoming aware of the same, give Tull particulars to thie Bank ofany. notice,
order, direetion, designation, sesolution or proposal affecung all or any part of the charged
property or-(in the case of any land} the localny inwhich it is situated, given or made by any
plansiing authority or ether public body or authority whatsoever {irictuding, without
limitation, any lcensing authority). '

ity I the Bauk réasonably roquires, immediately, and at the cost ol the Company, take all
ressonable and necossary slens 10 mmph m:!"z gy of the matiers mentioned in {1u(1} abiove
and make (or join with the Bank 1 making} such sbjections or represenialions as may
reasonably be aveilsble tn respect of them.

(i} Perniit the Bank. its agents and any person authorised by it to enter on any land charged by tins

Diebeniture or on which any other part of the fixed charged property is situsted. at all reasonable
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times and on reasonable notice (except i case of enwrgeney) for the purpose of inspecting.or

virluing sy of the fixed charged property and if the Bank calls for such @ valuation. (which it.1s

entitled o doy that shill be at the expense of the Company.
() Not withoul the prior writlen consent of the Bank: -

{13 prant or yary, or agree o granl of vary. any Tioence or enaney affecting any land charged by
this Debenture,

{iiyexercise the powers of Teasing, or agreeing to lease, or of accepting or agrecing fo accept
surrenders of leases; conferred by Sections 99 or 100 of the Lavw-of Property Act 1925

(Hiy  inany othér way, dispose, of agres o dispase of, of Create, any legal or equitable estateor

dnterest in any Jand charped by this Debenture,

{ivinceotiate, selile of waive any claim for loss, damage or other compensation {including withont
fimitation compilsory parchiase compensation) affecting any land charged by this Debenture:
o

v} apply foran improvement or other grant or do anything which might result in pny land charged

by this Deberture being subjeet to any stututory charge.
(kY Ensure that, without the prior written congent of the Bank: -

(i) no person ather than the Company shall be registared under the Land Registration legislation in
force From Hime to time s propricior of any land cliarged by this Débentire;

{ii} no person shall become entitled to any proprictary right orinterest which may adversely affect
the value OF such land (unloss such éntitlement exists at the date of this Debertlure or atthe
time of the acquisition of such fand by the Company)y and the Company-shall indemnify the-
Bank for all expenses reasonably incurred by the Bank in todging from time to time cautions
o notioes agaiiist the registration ol title to any such land.

(y () Permancntly keep all tangible moveable property fornung partol the Gxed charged property at
- the premiises (if any) specified o the Second Schedule below or at such other prenuses as the
Bank may from time 1o tme reasonably approve inwriting,

(i) Keep such fxed charged property within Engj;md and Wales aud notify the Bank upon réquest of
the lovation of suchi fixed charped property from time to time.

{iif)  Upon written notice from the Bank, keep such fixed charged property at the premises so
umz!xpd or at such other promises as may be rgasonably authorised i writing by the Bank.

(ivy  Payall costs for the relocation of any of the fixed charged properly.

(m)  Secthat thore 18 fixed 10 all tangible moveable property forming part of the fixed charged property in

i prominent postion o plagee containing the following words; -

PNCHTCE -QF CHARGE
This property and necessories arc subject 1o-a first fixed charge in favour of HSBC Bank ple.”
arin such other forny as the Bank may require,
iy fi) Getinand realise the debts in the ordinary course of its business (which shall notextend to
selling or assigning or in any other way factoring or discountimg thenm).
{#1 Pav the proceeds.of such getting in and realisation, and all other monies received in respeet of the
fixed charged property, into such separate and denominated accounts as tie Bank shall from
fime 1o timie nominaie in writing Tor sucll purpose oras the Bank may otherwise from time 1o
time require. I the Bank shall not nominate any such account. the Company's current
account with the Bank ghall be the nominated acconnt for the purpose of this Clause 8(n).
(i) Pending such payment, hold such progeeds and other monics upon trust for {he Bank
vy Bxceptwith the prior swritten consgnt of the Bank, not be entitled to withdraw or transfer from
any such nccount any monies standing to-the credit of such accoum,
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(o)

(P

(a)

()

Punctually pay all calls. instaliments and other monies that may become due in respect of'the

seouritics.

{i} Mot exercise any of the rights dnd powers attaching to dny of the Securithes in a manner which, m
flwe peasonable opinton of the Bank, may adversely affect the virlue of the secarity créated by,
1his Debenturz; and

{11} prior to ihis Debenture becoming enforceable, and subjest to (p)(1) above, all rights and powers

aitaching 1o the sccurities shall be exercisable by the Company or as it may direct.

(i) Tuke all such necessary steps, and do all such acts {including the prowmpt payment of auy
appropriate feesand policing against any infringgmen of, or cliallenge to, the intellectual
property) to maintain the value, subststence and validity of the intellectual property.

{il) Where-appropriate, use its best endeavours1o protect and safepuard the intellectual property from
and against theft, loss, destruction, unmitborised acoess, copying oruse by third parties.

{11 Not use, or alfow to'be used, or take any step in respect of any of the intellectual property.in

any weay whicli, in the reasonable opimion of ;'E!K:-'Ha_nk mpy achversely affect the vilue of i1
(i3 Dreposit with the Bank (and the Bank shall be entitled to retain) alt deeds, ceriificates and ofher
documents constititing or evidencing fitle to the fixed chiarged property (except insofar as the
same are held, or required to e held by any thivd party in accordance with any obligation
ranking it priorify to-lhic security creaied by this Debétiarel
(i) On being reasomably required 1o do so by the Bank, and at the cost and expense of the
Company; -
(1) Execute, sign, deliver and do-all thingy necessary (including. withoul limitation, the
assignment of all orany of the debis and ihe transfer of all or any of the securities, to-the
Bank ot ils nominee and the-giving of any notices and effecting of any registrations) as
{and in such Torm a8) the Bank may reasonably require. This is to perfect a legal
mortgage, assignment orother fixed seourity in favour of the Bank of all or such part as
shall be specified insieh notice of the fixed charged property or otherwise 1o improve,
perfert o protect the security intended to be created by this Debenture or o facilinie the
axercise of any powers, authiritics and discretions conferred tnder or in accordance with
this Debenture:
(hy  Endorse, or caise 1o beendorsed, onany documents constituting or evidencing titlé to
ihe fised charge property and give to third partics such notices of the security created by
this Debenture as the Bank may reasonably require:

Bank's Powers

& {u}

(b

)

Withiout affectiig in any way 1he Company's obligation under Clause 8w above, the Bank shall
have the tight st any time to fix plagues or other markings 1o 21l tangible moveable property
comprised in the Tixed charged property or the prerises inoron which such property s situated,
The plagues or other imarkings shall be in sueh form and with such wording.as the: Bank may
reasonably require indicating the Banl's interest in such Tixed charged property,

The Company shall noi allow any such plagues or markings 1o be concealed altered or removed.
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1y ia)

(b}

At any time before this Debenture s discharged (and whether or not the same shall have become
enforceabley, the Bank may, if and whenever, and so.oflen gs itshall reasonably think fit, apply the
whole or any part of the moties from lime w timne standing wihe crédit of any account as referred 1o
it Clinse 8(n) in or wwirds tie discharge ol the Debl.

1L emay pay the: mdaies mcﬂﬁm}ed_ ifi {ay above to the credit of any other sccount nomindted by it
{including an account opened by it for this prrpose) as security for any contingent or future hability
of the Company 1o the Dank,

When the Dehenture becomes enforceable

[ This Debertare shall become enforceable -
{ay  if the Debt s not paid or discharged when due (whether o demand, st agreed ruaturity or carlier as
‘the case may o) of
(b} 'if the Comparny is in breach of any of the sbligations under this Debenture; or
fey  if the Company shall enter into any composition or arranpement for the benelit ol its creditors; or
e 1!‘4m sign 15 taken Tor the administration or mmim‘g up of the Company {which includes, withou
Hmitation, in each case, the board of directors or the Company in general meeting, passing a
resolution for the same) except where, inthe case ol winding up, {he Bark has consented in writing
for the purpose of reconstruction.or amalgamation; or
fey i thied party shall take possession of, or a receiver shall be-appointed over, or any sccured credilor
-of the Company shall seck 10 enforce his security in régpect of, all or any of the charged property or
any other event shall happen which puls in jeapardy all or amy part of the security created by this
Diehenture, or
() if the Bank, in its reasonable discretion, considers that any claim may be made agdinst the Bank
uneler any bond, puaramee, indeninity or offic contingent Hability issued or entered into for any
liahilitics of the Company, or
[} if any other event shall oceur which has beeragreed by the Company and.the Ba fik A% AN-OVOTL UROn

the odourrence of which Uns or any other seeurity for the Debe shall by enforceabile.

ifany (:HEH, shove should ooour: -

{1} ihe powers of sale and of appointing 4 receiver conferred by Section 1 of the-Law of Propery
Ast 1975 shall immediately-arise and begoine exercizable by the Bank fee from the.
restrictions contained in Sections 103 and 109 of that Act and

{11y the powers of leasing, or. agreeing to lease, or of accepiing oragreeing to.nccepl surrenders of
teases (conforred by Sections 99 and [00.of the Law of Property Act 1925) shatl immiediately
become sxgroisabli;

These powers are available to the Bank whether or niot the Bank shall then be in possession of ail or any
part of the charped property. The Bank may grant a lease at a premivm and for any length of term and,
generally, without the necessity for the Bank 1o comply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above {and so timi for the purposes of Sections ¥4
and 100 of the Lavw of Property Act 1923, the expression "mortgagot” shall mchude amy person deriving
il wnder the TCompant and Sub-Sections 9 (18) and 1085 {12 shall nm_ apply).

Appointiment 6f Administrator or Recgiver

12 @

The floating charge crogied by this Debenture is intended to be a qualifving flaating charge as
defined by paragraph 14 of schedule BY to the Insolveney Act 1 G856 (inserted by section 248 ofand

schedule 16 1o the Enterprise Act 2002}
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(b} At any time after having been requested 10 do so by the Company. or alter this Debenture hag
pecome enfarceable (and whether or not any of the events meationed in Clause 11 are confinming),
the Batlk may appoint by deed or by writing under the hand of a duly authorised officer of the Bink,
or otherwise, Aoy Ol o INore Persons o be. Administrator (" Admanistriory or Recelver
_("Rw{rnu“] These expressions shall, where nécessary; inchide any person sibstituted as.
Adminisirator or Receiver of all or any part of the charged property. The Bank may sirailarly
appoint a Recelver al any time affer havi ing being requesied fo do so by the Compaiy.

(¢} “The Bank may (so faras itis Tawfully able 1o do so) from time to fime by decd or by writing nnder
{he hand of a-duly authorised officor of the Bank, or otherwise. remove any person appoinicd fo bo
Administrator or Receiver and may in-a sirlar way appotnt another (o his place.

{(dy It any time two or more persons shall hold office as Adminisirator or Receiver of the same
property, each onc of thent shall be separately entitled (subject o any contfary direction in thg
appoitmenty 1o-exercise all the powers, authorities and discretions conferred on them.

re} The power to-appoint a Receiver shall be in addition 1o all satwiory-and cther powers of the Bank
urider the Tnsolvency Act 1986 and the Law of Property Act- 1925,

(fy  Thé power to appoint an Administrator or Receiver shall be and remain exercisable by the Bank
‘ven though there may be o prior appointinent in respect of all or any part of the charged property.

13, (1 The Bark shatl not vor shall the Administrator or Recebver, be Hable 10 actount 45 mortgagee in
possession in respect of all or any of the charged property mor be Hable for any loss npon realisation
or for any negleet. or defauly (mnless wilfal) of any vaturs whatsoever in conneetion with all or any of
{le eliarged property for which a mortgages in possession might as such be liable
(b7 Allrcasonable costs, charges and expenses properly incurred by the Bankor the Administrator or
Receiver {iicluding its internal management and administzation costs and the cost ol any
procecdings in relation to this Debenture or-the Debt).shall be paid by the Company,

e The Administrator or Receiver shiall be the agentof the Company and the Company shall be responsible
for his acts and rowmneration as well as for any defaudts commitied by him

Powers of Adminisirator or Receiver

i5 The Administrator shatl have the statatory powers i schedule | of the Insolveney Act 1986, The
Recehvershall {subijoct to any fimilations.ar resirictions expressed in the document appointing fom but
notwithstanding weiy restriction or lmitation. Binding on the Company under this Debenture or any
winding-up or dissolotion of the Company or any analogous proceedings in any jurisdiction) have all e
POWETS (48 avied and extended by this Debenture) vonferred oo receivers by the Insolvency Aot 1988 and
thie Law of Properly Act 1925 and (without affecting the above in any way) the following powers: -
{4y {1} Tosell lr.a;ﬁsfg.r assign, comvey or grant, accept surrender of vary: lerminate or surrender leases
ol o1 in exchange and entor into or terminale feases of any of the charged property, and
(i) imany other way to dispose of, or deal with, all orany of the charged property irrespect of
which the Receiver is appoiited (or agree any of the same) in either cise in'such a way and
generally on such wrms and conditions as he reasonatly hiioks
Any transaction mentioned above may be for such payment or other consideration asthe
Administrator or Receiver shall think fit. This is so whether for a lunp sum or a consideration
pavable in instalments and whether for cash or otherwise, In the case of the Jatter, it shall Torm par
of the charged property and be charged with the payvmont and discharge of the Debt,
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Fixiures and plant and machingry may be teken and sold separately from the premises 1o which they
are fixed (or in which they are contained) without the consentof the Company being obtained or
RECCSEary.

by T take Qaﬁgfmmm aof, coltectand ot i, 34 or any of the charged property.in regpoct of which the
Receiver is appointed and for that purpose 1o make such demaiids and fake ay proceadings as the
Receiver shall reasonably think fit

{3 Toearry on, manage, develop, reconstruct amalgamate or diversify (or agree the same] oy trade or
business {ncheding Brming as has froom thme to tme beercanigd on the whole or any parl of the
fived charged property

(dy (). To make any arfangement or compromise between the Company amd sny other person which the

Receiver may reasoniably think expedient,

(ity To take, defend or participate in any proceedings (Inchuding, without Hitation, arbitration
procecdings) as the Receiver may reasonably think expedient.

fed  Toummke, effect and complete sich improvements, development and repairs to any of the charged
property os the Recoiver may reasonably think expedient,

(fy  Tomake calls (and 1o enforce payment of them) conditionally, or uncenditionally, on the members
of the Compeany iir respect of any uncalled capital with the benefit of all (he powers in the Articles of
Assovtation of the Company conferred on the Directars.

(g) Tooappoint anagers. officers, servants, workmen, nominees and Sgents forany of the purposes
menticned in this Cliuse 15 9t such remuneration and for sueh periods and on soch ferms as the
Receiver may réasonably determine,

{hy 0 he Recerver thinks fit, but without affecting the indomnity contained o Clanse 27 below, (o elfest
with-any insurer any policy or policies of {nsurance either in lisw, or satistaction of, or m addition 1o
such indemnity.

(i) Todelepare by power of atiorney, or i any otlier way, o any, person or ficrsons approved towriting
by the Bauk, all or any of the powers, authoritics and discrétions which are for the time being
exergizable by the Receiver under this Debeoture:

() (1) 1o promote the formation, or otherwise zogeire the share capital of, auy body torporate with g

view 10 sueh body corporale becoming @ wbmimrv of the Company or otheiwise,

{Hiito purdmws, ic,m,c of otherwise acquirg any interest in gl or avy-of the Company's undertaking
and property; '

(ifiy fo-carry on any bustness in succession fo the Company or any subsidiary of the Company;

anch in ench case, as the Recelver may otherwise reasonably think i

(ky  Toapply for, and otherwise take sucly sieps as the Recelver may consider reasonably necossary of
desirable to-obeyin (n-idic name of 2 nomines or otheewise) such Hoenees, consenls, permits and
approvals as the Receiver may reasonably think expedient.

1 Tomake elections for value added tax purposes a8 the Receiver may reasonably think Gt

{my Forany of the purposes authorised by this Clawse, to raise money by borrdwing from the Bank or
Trown any other person on (he sr:-cu.riijs% of all or any of the charged propérty m respect of which the
Reegiver is appointed,

11} The Receiver may raise mongy as mentioned above on such torms (including, if the Bank shall
consent, terms under which such security ranks in priovity 1o all or any of the secunty created
by this Debenture) as the Recciver may reasonably think fit, and

{1y the repavment of all sach monies and the pavaiient of interest on them and related cosis
charges and expenses, shall be treatedd Tor il purposes as expenses properly payable by the:
Recéiver, '

{Ay T éxercise any of the powers which the Bank would be entitled 1o exercisc under this Debenture
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6.

(o3 To do oll such other acts and tngs as the Recetver may reascnably consider to be incidemal or
necessary 1o any of the matters of powers mentioned abiove or which the Receiver Fawlully may or
can do as agent for the Company,

{py  To exercise any of the above powers on behalf of the Compary or on the Receiver's own behalfor, in
the case of the powers contained in paragraph () above, on behall of the Directors of the Company.

Subject to chims having prionty fo the sceurity created by this Debenture, all rootiies received by the
Receiver or (on any exercise by the Bank of its enforcoment powers under this Debenture) the Bank, shall
be apphied o the following order; -

{ay In payment of a1t reasonable costs, charges and expenses of, and incidental fo, the appoititment of
the Recerver and 1o the exercise of all or any of the powers of the Recgiver or the Bank and of any
nther outgoings properly pavable by them. This includes, without limitaticn, the repayment of
monies borrowed as referred fo in Clanse 15(m3 above and the pavment of tnterest and retated costs,
charges, and expenses (o the-extent that the Bank has consenfod to the same being securod i
priority to the secarify créated by this Debenture) and all amounts payable by the Bank o the
Receiver nnder any order of any court or otherwise '

(b In payvment of remuneration to the Recetver at such rate as may from time o tine be agreed between
the Recerver and the Bank.

() In pavment 1o the Bank.

Power of Atioroey

7.

{ay  The Company irrevocably; and by way of sécurity, appoints the Bank, any Recetver, and. afy
Administrator appointed by th Bank and each of their fespective delegates, jotntly dnd also
ndividualhy to be the attorney and attorneys of the Conpany, Aty attorney is authorised by the
Company to:do all things which (e Company may bo required to-dounder this Debentute. This
includes (withon limitation) that which the Bank, the Receiver or the Admiresirator (orany such
delegate) may
(i} consider nesessary or appropriate for, or in consection willy the fniprovement, perfection or

pratection.of the security intended to be creatsd by this Debentur; or

(i the exercise of any of the powers nathorities and discretions conferred wider it

(B The Company ratifies and confirms (and agrees to-do so) whatever any such attorney shall do, or
attempt to do, in the exercise of all or any of the powers; authoritics and discretions mentioned abave
or under this power of aflorney, This power of afiorney is fo secure the performance of obligations
awed o the donces within the meaning of the Powers of Altoraey Act 197].

Bank haw Powers of Administrator or Receiver and other powersy

is.

(17 Withow affecting any other powers, authorities and discretions of the Bunk, all or any of the powers,
authoritics and discretions conficrred ypon the Administrator or Receiver (whether arising under this
Debenture o otherwise) may also be exercised by the Bank ut any time after tus Detenture has
become enforcesble. This is so whether or.not an Administeator or Recetver lias been appomted.

{ity The Bank shall also be entitlied fo delegate by power of attorey, or inviny other manner, 1o any

nersen or persons all or any of its powers authoritics and discretions.

{itiy  No such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities
and discretions by the Baok dtself or prevent the Bank from making any sabsequent delepation of
therm 1o some olher person.
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(v The Bank may rovokesmy such delegation at any time

149, Arany fine el ik Debendure shall have Bocome enforceable, or afier any powers conferred by any
interost having priority to the seourity created by this Debenture shall have become exercisable, the Bank
may redeem such or any other priorinerest or arrange the transfor of i to itsell. [t may settle and pass
the sceounts of any third party concerned and any account so seitled and passed shati be conclusive and
binding onthe Company. Al monics paid by the Bank to the third party inaccordance with such
accounts shall as from such payment be due from the Company to-the Bank on current accouit and shall
bear tmerest and be secured ag part of the Debt.

20. Thiz rights and vemedies of the Bank under 11ns Debentre are in addition to, and not in substituton far,
aoy rights or emedies provided by Law,

2L The restriction on the vight of consolidating mortgages contained in Section 93 of the Law of Property Act
1925 shail aot apply to this Debenture,

Iz iy, Ifihe Company at any time fails 1o perform and observe the terms, and oblipations contained in
this. i}a,busmm the Bank rmay (bt without being under any diity to-do $p) take such steps as in s
reasonable opituon may be required o remedy spch fatlure; and
{iiy "Thisincludes, without limitation, making any paymient, and for the purpose mentioned in (i)
above, the Bank and its agents may enter upon any land of the Company without being regarded as
having entered into possession of it

indemnity

P This Cotnpany agrees (o fully indemnily each of the Bank, the Adminisirator and the Receiver from and
against all and any lability they might incur in-the exercise (or apparent exercise) of any powers,
auitherities-and discretions under or in connection with this Debenture (with the exception of fraud or
wiltful defanlton the part of the Bank, the Administratoror the Receiver, bal only (o the extent commitiad
by sy of them) or dny failive by the Company 1o comply with any of itg obligations wnder this Debenture.

_I’rm.wcs;ﬁm of Purchasery

24k, No purcliaser-or-other person deating with the Bank, the Administrator-or the Receiver (or any of their

respectnve delegates)

(1Y shall be bound or entitled 1o see or enquire whether any power, authority or discretion under this
Debenture has arisen or become exercisable: _ )

(i} beconcerned with ary potice 10 the contrary or to see whether any delepation shall hive lapsed Tor
any reason or been revoked: or

{iit} bebound orentitied 1o concern-himsellwith the proceeds of any sale or other deating of by
snswerable i any cifcurhstantes for the application of the said proceeds.

Payment of costs, charges and expenses.

o
L

Pl Company shall reimburse to the Bank on demand-on a full indemmity basis, all costs, charges and
-expenses (including, without limitation, all amounts reasonably determined by the Bank to be necessary 10
compensate il for internal management or administration costs, charges and expenses) properly incurred
by the Banke -
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{1y inensunng this Debenture is effective;

(i in-conncctiofi with the improvement, perfection or protection of the security created by this

Dicheriture: '

(i) in The exercise-of any rights, remedics, powers, authorities and discretions conferred under, or in
conrestion with this Debentare fopether with any valoe added e or similar fad Cliarged or
chargeable in respect of it). ' ' '

All such amounts shall be {icbricd to an acconnl in the name-of the Company. Untl they are rantbursed

they shall bear interest a{ flic rate of three percend per annm over the Baiks Base Rate frtem Thme o time

eleulated and compounded monthly and/or according to the Bank's then current _pmt_;i.mc.gmd_. shall be
pavible on demand. They will be secured as part of the. Debi by this Débeniure.

Independence of Secarity

2,

(ay This Debenlure shall be fmaddition to, and independent of, overy oilier securily which the Bank may
af any time hold for any of the Debt secured by this Debeniure,

thy  No prior sccurity held by the Bank over all or any of the charged property shall merge in the secarity
-reated by this Debeninre.

(g} This Debenture shall remain infull forge and effee! as a-continaing security nnless and untl the
Bank discharges it

Bank's powery o deal with Accounts and Money Received

27,

3.

24

(ay 1P ihe Bank receives notice ol any subsequent charge or other interestaffecting all or any af the

charged property, the Bank may. oper i new account araccounta for the Company In 11§ books,

(b If the Bank does not doso, it shall be regarded as having done so uiiless the Bank gives oxpross
written notice Withe contrary 1o the Company. Natwithstanding any appropriation by the Company
to the contrary, 45 from the time of receiptof such nonce. all pavinenis made by the Company the
Bank tother than those dealt with under Clavse %00 shall be treated ag having been credited to a
e account of the Company.. Such payiments will not be applied in reduction of the pmount due,
owing or incurred from the Company o the Bank at the time when it received the notice.

() All monies received, recovered or realised by the Bankounder this Diebenture (including the proceets
of any-conversien under Clause 30 below) may, i the veasanable discretion of the Bank, be credied
Lo any suspense orimpersonal account,

by They may be held insuch account for 5o long as the Bank wmay think fit pending the application Trom
time to time.af such monies and 2! acerved interest (at the vate, 1Tany, agreed in writing between the
Company and ihe Bank from tine lo fine) in or towards the discharge of thee Debt,

The Company waives any right of set-off it may have now, or atany time i the futare, B respect of the
Db {including sumy payable by the Company under this Debenture):

Curreney Comeersion

g1t

{(a}  Forthe purpose or pending the discharge of the Debl the Bank may convert any motigs received,
recavered or realised by the Bank under this Debenture (mncluding the proceeds of any previous
comversion uader Uiis Clansey from their existing currency of detominglion o such other currency
of denomination asthe Bank may ressonably think At
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(by  Any such conversion shall be made a1 the Banld's then provailing spot selling rate of exchange for
such othet currency against the exisiing currency,

(v Each previous fefercuce o this Clause fo & curceney gxtends o fnds of that cuicéney and, for the
avoidance of dovbt, furds of one currency say be corverted oo difforent funds of the samc
CUTTENCY.

Dealings with vou am] others

31 The Bank may, in its discretion, grant time. or make any other arrangement, variation or rclease with any
porsan or persons not party to this Dibenture (whether of not such person or persons ai jointly lable with
thie Company) in respect of any of the Debtor of any other seéurity for 18 11 docs, 10 will not in any way
affoet cither this Debenture or the lability of the Comparn for the Bebt,

Bank's Right of Set {47

32 Tn addition to-all rights of set-off conferred by law, the Bank may set-ofl any money standing from time to
time to the oredit of any ageount the Company has with the Bank agaiost the Tebt.

Preservation snd Retention of Securify

33 (i) Any setiboment, discharpe or release betweerr (1) the Company-and (if) the Bank, the Administrator
67 the Receiver {the "Relovant Person(s)" ) shall be conditiondl upon no security given, or payment
made, to the Relevant Person(s) by. the Company (or any other person) biginig avoided or rediced ds.a
result of any provisions or enactments relating to insobvency for the time being i foree m any
Jurisdiction, _ _
by I the event of suck securily of payment being avoided or reduced, the Relevant Personds) shall be
entitled o recover the value or mdunt of such seenrlty of pavment from the Company subsequently
ak el sottlemient, discharge or reledss had nor pecurred '

kES (@) MNotwithstanding any- other provision of this Debenture, orany relense, setilément, discharge or
arra figérent given of made by the Bank, the Bank may retain the secunty created by this Debentue
{and all dogumenis evidencing title to the chargéd property or any pait of it deposited with it)
following the payment and discharge in full of the Debt fora period of twe veirs aid obe inonth after
such dischargs.
ity T ar any tme during that period, any sep §s taken for the Administration or winding-up (whether
 woluntaey or compulsory) of the Company or any analogous proceedings shiall b commenced, the
Bank may continue (o refain this seenrity and (he doeniients mentioned Above for such further
period as the Bank may reasonably deterining.
{c} The security created by this Debenture and documents relating to it shall be deemed 1o have
gontisied 1o have boen held-as sccoriy for the Debt.

Rotices Governing Law ami Jurisdiction

35 Without affecting anv other Jawtul method of service, anv demnnd or notice to be made or given by the
Bank to the Company (includitg without Timitation, o demand Bor pavmentof all orany of the Debt) may
b madc or given by sy manager orofficer of thie Barik or of any branch of it -
{a) By letwer addressed to the Company and delivered o any officer of the Company 2t any place or sent
By rsi-class post o, or left ot the registered office of) the Company of any place of business or
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k)

36 fa)

ib}

activity of the Company last known to the Bank. 10 sent by post it shall be regarded as having heen
made of given at nooil on the second day following the day the letior was posted.

By fas or other elecironicineans o the fix oumber or electronic mail address of the Company Tast
knowr to the Bank, 14 shall be regarded a3 having been made or given at the time of transmiskion,

This Debenture will be governed by and construed in accordatice with Enplish law and all claims

and disputes (including non-contractual claiins and disputes) arising out of or in connection with this

Diehenture, its subject matter, negotiation or formation will be determined fd-accordance with
English Iaw.

Both the Company and thie Bank subniit to the non-giclusive jurisdictionof the courts of England
and Walcs in relation 1o uil claims, disputes, differences or-other maiters (including non-contractud
claims, disputes, differences or other matters) arising out of or in connection with this Debenture:

Drsciosure of Information

37, The Company consenis to the disclosure by the Bank of any information about the Cenipany, this
[Yebenture, the charged property and the Debt; -

(a)

1ov A persom 1o whom (e Bank Has transferred, oy proposes o may preposc to transfer, a1l or any of

its riglhits under this Debenture and/or the Debt and o gny rating. agendies and any advisers {o the

Bank in conneclion with such fransfer; and/or

fo-any person with whom the Bank bas entered into, or proposes lo enler infe, any contraciual
1mmgmmnéa ii'a mnnéi:clian ﬁiih tha’s i’?;bu‘nm 111»;&’5:}1’ m'a': i?);:‘m‘ ’m‘dﬁ"w

wmp'smm I‘mm fime m mm, or any Qt its or thear agents; mdmr

any- insurer who is to, or who proposes {o, provide insurance to-the Bank in respect of the charged
property, this Debernture and/or the. Debt, dnd/or

toany ather person to whom, and to the extent that, such informsiion s required to be disclosed by
any wpplicable law or fegolation.

Transfer of Rights

3%, (i
{h)

i

(£

The ‘Hank may transferall or any of its rights undér this Debeutire and/or the Debt to any person sl
any time,

£ 1he Bank transfers afl or any of ity rghis under this Debenture andfot the Debt, the Company's
rights under this Debenture and/or the Debt {as the case may be) will stay exactly e saime.

The Company will be bound 1o any person to whom the Bank transfers any such rights: That person
will have the Bank's powers and rights so far as the Bank transfers these:to that porson, The Bank
will be released antomatically from its oblipations to the Conpany so far as that person assumes the
Bank's obligations.

The Company will at the expense of the Bank or the person to whom the rights are transferred, do
anything reasonably requested by the Bank to effect & transfer of all or any of 15 rights under this
Trchenture andfor the Debt,

The Company will not transfer all or any part of its rights under this Debenture and/or the Debt

without the prior wrilion consént of the Bank
It these Transier of Rights provisions ind in ihe Disclosure of Tnformation ‘provisions above,

(i) the tenm fransfer means sale. assignment and/or transfer:
{11y the term rights méans rights, benefits and/or obligations; mnd
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(1ii) the erin person means any persor, trust, fand or other-entity,

The Bank's writien comsent and reasonable requirtément

34,

i}

(Y

Wherg the words "without the Bank's written comsent ™ appear in any Clause, the Bank will not
wareasonably withhold consent. “The Company Agrees that it is reasonable. for the Bank to refise to
consentto something if:in he Bank's reasonable opinion, itadversely v affects or might affect:

{1y the Bank's securineunder this Debentare and s ability o enforae it

iy thevaloe of that which is secured 1o the Bank and its abilily to sl the same;

{11y the Bank's ability 1o recover the Debit or

(ivy  the assessment of the value of this Debenture as an asset of the Bink.

Where the words "the Bank reasoniably roquires” appear in any clanse, the Company agrees that is

reasomable for the Bank fo require something if, in the Bank's reasonable opinion, 1t will or mmght

aAgsist 1

() the preservation of the Bank's seenrity under this Debenture or the value of that which is secured
b it or

(i1 thee Bankt'y ability 1o recover the Debil

Severgnce gnd Modification - Unenforceability

4x.

{a)

(k)

I any of the Clavses (or part of a Clanse) andfor any of the paragraphs (or part of & para rraph)
becomes v alid or unenforeeable in any way wider any lave, the validity. of the remaining Clagses
{or part of a Clavse) or paragraph (or part of 3 paragraphywill not inany way be affected or
irpaired.

H any dnvalid or unenfoiieable Clause or paragraph mentoned above (or past of cithery would not be
invalid or wnenforeeable if ils form or efféet vere modificd 1o any way, it shiall be déewEd 1o have the
midified form or effect so long s the Bank consents,

Imterpretation

41,

{a) Theexpressions-

(i) "the Company” shall include any person from time io time deriving title under the Company,
{;1) “ie Bank" shall include its.successors and transferees and ¥n botl cases to the extent of ticir
mmcuw vights and benelits (mciudmgﬂ wilhiout Hrostation, auy porsor 1o whow ueder the
Taws of such person's place of incorperation all or substantially all of the assets and habilities
of the Bank become vested),
(i) environmental ws" inchides all applicable liws, regalations and directives (and alf notices,
cireulirs, orders; judgements and decisions of any court or ather comipelent authority in iy
Jjurisdiction’ concerning the pollution or protection of the enisroninent or the health of
}mnmns, animals or plants, This includes, pblic and workers” health and safety; the
peneration, usc, treatment, storage, transportation or disposal, or discharge orrelease imo the
environment, ol any ¢hemienls or other poltutants or contaminants or industrial, radioactive,
dasperous, woxio of hastrdos substances or wastes {in whatover-form-and tncliuding noise
and genetically nodificd organdsis),
fivy  "ovirormental permits” means il petnits, Heenses: consents, approvals; certificates and
oiher avthorigations (incinding all conditions applicable to them) reguired under any
envirpnmenipl laws.
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(v "holding company” "subsidiary” and "subsidiary underaking” shall bave the meanings
' respectively setout in the Comparnies Act 2006 (as the same may be amended, varied or
replaced from time totime).

(by  Any reference o a person shatl-include any person, company, cotporatit, Body cotporate,

' poveriument. state (or agency of a state) ind any-association or partnership (whethier or not having
legal personalityy of any of thesé,. N '

(cr Any reference toany statule orany section ol any stitute shall be regarded a3 including referenceto
any statutory modification or re-enactment of it for the time being in forcé.

(dy  References 1o the singular shall include the plural and vice versa; the use of the male pronoun shall
inelude the female and newter; the vse of the neater pronoun shall include both the male and the
female.

(&) The headings are used for guidance only,

Company's compliance with Memorandum. and Articles of Association

42 The Company confirnts that this Debentore does not contravenc any of the provisions of 1ts Memorandum
-and Articles of Association,

IN WITNESS. this Deed has been executed and is intended 10 be and is delivered pn the date first mentioned
above,

The First Schedule referved fo above
Part 1
{Freehold and/or leasehold land}
Registered Title

All the propertv(ies) comprised In the following title(s) at HM. Land Registry:

Unregistered Tile

AL the properiy(ies) now vesied 1n the Company and comprised in the Deed(s) reforred o below

Part 2
(Prior morigages or other matters relating 1o the-propery described above)

The Sccond Schedule referred to-ahove
{Chattels and/or-other proporly}
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of vour solicitor or other legal adviser before signing this Deed.

This Deed iz an important legal document. HSBC Bank plo strongly recommends that you seel the advice

Signed as a deed by the Company acting by

Signdture {REDACTED} Birector

e o Bl

Stgnitare Drtector/Scoretary

AADA AL RIFAD
FBinck fetiers)

Wame in full

Signoed as adend by the Company acting by

Slgnaiure _ o Dhircenr

Mame g full

iBlock féllirsi

Invihe presgnce of)
Signature of
wilness

{REDACTED}

Tl name of wiines

Address:

Oouripation { REDAC TED }

For and on behall of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Beléase made the dav ol two thousand and

BETWEEN {13 HSBC Bank ple ("the Bank®)

and-£2)
{"the Company™}

Witnesses that the Bank hereby releases to the Company ail the property mow comprised in or chargod by the within
writien Debenture from-all monies secured by and from all claims and demands ander the within written Debenture.

T witnesy whereol s document wiich is intended (o take effoct as o deed has been duly exccutéd the day and vear
first-before writtert

RIGNED AWD DELIVERED

By

e e
as the attorney and on behalf of HSBC Bank plc

in-the presence of:

Full mdme ol witness

Siematore of wiiness

Address

Oecupation
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