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COSTA BELJING LIMITED

DIRECTORS' REPORT

The Directors present their report and accounts for the period from incorporation to 28 February 2008

Change of name
On 15 June 2007, the company changed 1ts name from Whitbread Pub Restaurants Holding Company Lumted

Principal activities and review of the business

The company was mcorporated on 28 March 2007 1n order to set up a jomnt venture to expand the Costa Coffee franchise business in Beying The
company did not trade during the period and 1s not expected to do so for the foreseeable future The principal activity of the company 15 a holding
company

Going concern
The directors have a reasonable expectation that the company has adequate resources to continue operating for the foreseeable future For this reason,
the going concern basis continues to be adopted 1 preparng the accounts

Directors
Details of directors who served during the period are as follows

Appointed Resigned
Whitbread Dnrectors 1 Limated 28/03/07 13/06/07
Whitbread Directors 2 Limuted 28/03/07 13/06/07
L Woodhouse 13/06/07
J Derkach 13/06/07
A Marshall 13/06/07

Directors’ quahfymg third party indemnity provisions
The company has granted an indemnuty to its directors against hability in respect of proceedings brought by third parties, subject to the conditions set out
in the Compames Act 1985 This indemmity remains 1n force at the date of approving the directors’ report

Disclosure of information to auditors
The directors who were members of the board at the time of approving the directors’ report are listed on page 1 Having made enquines of fellow
directors and of the company’s auditors, each of these directors confirms that

+ to the best of each dwector’s knowledge and behef, there 1s no information relevant to the preparation of thewr report of which the company’s
auditors are unaware, and

« each director has taken all the steps a director mught reasonably be expected to have taken to be aware of relevant audit information and to estabhish
that the company’s auditors are aware of that information

Auditors
Ernst & Young LLP have expressed their willingness {o continue as auditor of the company
This report has been prepared n accordance with the special provisions of Part VIl of the Companies Act 1985 relating to small compames

By order of the board

Secretary

7}0( lo} 2008




COSTA BEIJING LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for prepanng the Annual Report and the financial statements in accordance with apphcable law and
regulations

Company law requires the directors to prepare financial statements for each finaneial year Under that law the directors have elected to
prepare the financial statements in accordance with Umited Kingdom Generally Accepted Accounting Pracuce (Umted Kingdom
Accounting Standards and applicable law) The financial statements are required by law to give a true and fair view of the state of affairs
of the company and of the profit or loss of the company for that penod In prepanng these financial statements, the directors are required

to

select switable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent,

state whether applicable accounting standards have been followed, subject to amy matenal departures disclosed and explained in the
financial statements, and

prepare the financial statements on the going concern basis unless it 15 mappropnate lo presume that the company will continue in
business

The directors are responsible for keeping proper accounting records which disclose with reascnable accuracy at any time the financial
posttion of the company and to enable them to ensure that the financial statements comply wath the Compamies Act 1985 They are also
responsible for safeguarcing the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and
other 1regulanues




COSTA BELJING LIMITED

INDEPENDENT AUDITORS' REPORT
to the members of Costa Beijing Limited

We have audited the company’s financial staternents for the year ended 28 February 2008 which compnse the balance sheet and the related
notes 1 to 8 These financial statements have been prepared under the accounting policies set out therein

This report 15 made solely to the company's members, as a body, in accordance with Sectien 235 of the Companies Act 1985  Our audit
work has been undertaken so that we nught state to the company's members those matters we are required to state to them 1n an auditors’
report and for no other purpose To the fullest extent pernutted by law, we do not accept or assumne responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparmg the Annual Report and the financial statements mn accordance with applicable United
Kingdom law and Accounting Standards {United Kingdom Generally Accepted Accounting Practice) are set out mn the Statement of
Directors' Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requitements and International
Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance with
the Companies Act 1985 We also report to you whether 1n our opimon the information given in the dircctors’ report 15 consistent with the
financial statements

In addition we report to you if, 1n our opimon, the company has not kept proper accounting records, 1f we have not received all the
information and explanations we requre for our audit, or 1f information specified by law regarding directors' remuneration and other
transactions 1s not disclosed

We read the directors’ report and consider the implications for our report 1f we become aware of any apparent misstatermnents within 1t
Basis of audit opimion

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing Practices Board
An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures 1n the financial statements It also
mncludes an assessment of the sigmficant estimates and judgments made by the directors in the preparation of the financial statements, and
of whether the accounting pehicies are appropnalte to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary 1 order to
provide us with sufficient evidence to give reasonablc assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or other iregulanty or errer  In formung our opimion we also evaluated the overall adequacy of the presentation of
mformation 1n the financial statements




COSTA BELJING LIMITED

INDEPENDENT AUDITORS' REPORT
to the members of Costa Beijing Limited

Opiion
In our opimion
+ the financial statements give a true and fair view, 1n accordance with Umited Kingdom Generally Accepted Accounung Practice, of the
state of the company's affamrs as at 28 February 2008 and of 1ts result for the period then ended,

« the financial statements have been properly prepared in accordance with the Companies Act 1985, and

+ the information given i the directors’ report 15 consistent with the financial statements

SN

Emst & Young LLP
Registered audutor
Luton

){3 2008




COSTA BEIJING LIMITED

BALANCE SHEET
At 28 February 2008
Notes 2008
£
CURRENT ASSETS
Debtors 4 205,897
205,897
CREDITORS - amounts falling due within one year 5 (205,895)
NET CURRENT ASSETS 2
TOTAL ASSETS LESS CURRENT LIABILITIES 2
NET ASSETS 2
CAPITAL AND RESERVES
Share capital 6 2
EQUITY SHAREHOLDERS' FUNDS 2
Director

%/G@ / 2008




COSTA BELJING LIMITED

NOTES TO THE ACCOUNTS

1 ACCOUNTING POLICIES

Authorisation
The financial statements of Costa Beying Liumted for the period ended 28 February 2008 were authonsed for issue by
the Board of Directors on 26 June 2008

Accounting convention
The accounts are prepared under the histonical cost convention and m accordance with applicable Accounting Standards

Profit and loss account
The company has not traded m the current penod and therefore dous not present a profit and loss account

Deferred taxation

Deferred tax 1s reoognised in respect of alt timmg differences that have ongmated but not been reversed by the balance sheet date  Deferred
taxation 1s not recogmised when an asset 1s sold if 1t 1s more hkely than not that the taxable gam will be rolled over Delerred taxation assets
are recognised to the extent that they are regarded us recoverable Provisions for deferred taxation are not discounted Delferred tax assets and
Labilities are calculated usmg the Lax rates that have been enacted or substantively enacted by the balance sheet date

Foreign currencies

Non-monetary tems that are measured m tetms of histoncal cost in a foreign currency are translated usmg the exchange rates as at the dates
of the mtial transactions

2 OPERATING PROFIT

Audit fees for the year were paid by the parent company, Whitbread Group PLC

3 STAFF COSTS

The company had no employees durmg the penod
All fees paid to the directors as remuneration are borne by the parent company

4 DEBTORS
2008
£
Other debtors 205,897

205,897




COSTA BELJING LIMITED

NOTES TO THE ACCOUNTS

5 CREDITORS - amounts falling due within one vear

2008
£
Amounts due to group and parent undertakings 205,895
205,895
All amounts due to group and parent undertakings are unsecured, mterest free and have no fixed repayment date
6 SHARE CAPITAL
Authorised
2008
£
Ordmary shares of £1 each 1,000,000
Allotted, called up and fully paid
2008 2008
Neo £
Ordmary shares of £1 each 2 2
2 2

7 RELATED PARTIES
The company 15 a wholly-owned subsidiary of Whitbread PLC and has taken advantage of the exemption given m Fmancial Reporting
Standard No 8 not to disclese transactions with other group companies

3 PARENT UNDERTAKING
The immediate parent undertakimng 1s Costa International Limnited , registered m England & Wales

The parent undertaking of the smallest group of undertakings for which group accounts are drawn up and of which the company 1s 2 member
1s Costa Limited, registered m England and Wales Copies of therr accounts can be obtamed from Whitbread Court, Houghton Hall Business
Park, Porz Avenue, Dunstable, Bedfordshire LUS 5XE

The parent undertaking of the largest group of undertakings for which group accounts are drawn up and of which the company 1s a member s
Whitbread PLC, registered m England and Wales Copies of therr accounts can be obtamed from Whatbread Court, Houghton Hall Busmess
Park, Porz Avenue, Dunstable, Bedfordshire LU3 3XE




