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IN THE MATTER OF THE INSOLVENCY ACT 1986

IWONA SERVICES LIMITED

IN THE BOSTON COUNTY COURT NO 143 OF 2014

CHAIRMAN’S REPORT of the Meeting of Creditors held pursuant to Section 3 of the
Insolvency Act 1986 at 93 Queen Street, Sheffield, S1 IWF on 1 December 2014 at 11.00 am

Present. Twona Lebiedowicz (Director & Sharcholder)

In Attendance: Ashleigh Fletcher (Joint Nominee & Chairman of the Meeting)

Various creditors either in person or by proxy
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12

13

2.1

31

4.1

INTRODUCTION

Mr Ashleigh Fletcher of The P & A Partnership acted as Chairman of the Meeting
Creditors present or represented at the Meeting by proxy were as per the schedule below.
Pursuant to the Insolvency Rules 1986, the Chairman of the Meeting allowed the above
mentioned Creditors to vote in the amount shown.

ADJOURNED MEETING

There were no adjournments in this matter

COMPANY’S PROPOSAL

The Company’s Proposal was placed before the Meeting together with the Statement of
Affairs and Estimated Qutcome Statement.

MODIFICATIONS TO THE PROPOSAL

The modifications proposed by HM Revenue & Customs, detailed in the attached

schedule, were placed before the meeting and subsequently incorporated into the CVA
proposal.




5 RESOLUTIONS
5.1  The following resolutions were placed before the meeting -

a. That the Proposal for the Voluntary Arrangement of the Company’s affairs is
approved;

b. That the modifications as set out above are approved,;

c. That Mr Ashleigh William Fletcher & Mr Andrew Philip Wood, Insolvency
Practitioners of The P&A Partnership Limited, be appointed as Joint Supervisors
of the Voluntary Arrangement.

6 VOTING
6.1  Creditors present or represented by proxy at the meeting voted on the above resolutions
as follows:
Name of Creditor In Favour Agamst Invalid
DLA Piper UKLLP 9,137.53
HM Revenue & Customs* 433,000.00
Nil Nil
In excess of 75% required 87.05% 12.95%

* YVoted with modifications

62

6.3

7.1

7.2

The meeting was advised that as no associated creditors were voting a second round of
voting was not required.

The meeting was advised that the Voluntary Arrangement of the Company was approved
with the addition of the modifications as set.

COMPANY’S MEETING
Mr Ashleigh Fletcher of The P & A Partnership acted as Chairman of the meeting.
Members present or reptesented by proxy were as follows:-

Name of Member

Iwona Lebiedowicz




8.1

82

APPROVAL OF THE VOLUNTARY ARRANGEMENT

Members of the Company resolved to approve the Voluntary Arrangement of the
Company’s affairs with the addition of the modifications as agreed by Creditors.

For the purposes of the EC Regulation on Insolvency Proceedings, the main proceedings
are in England since the company’s mnterests are in England.

Dated this 1* day of December 2014

Ashigigh Fletcher
Chaiiman of the Meeting
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Modifloations praposed by Voluntary Arrangement Service (VAS) on bahalf of

H M Revenus & Customs in respeot of; »

IWONA SERVICES LTD

iIf any of the modifioationa are not ecespled then the VAS vote(s) must be taken as &

1

2'

3,

4,

8.

rejection,

finterpretation] Where a modification to the proposal Is approved by creditors
and accapted by the company, the entire proposal shall be sonatrued In tha light
of the modification and read to give effect to that modification such that any
contrary or potentiaily contrary provislons in the proposat shall either be Ignerad,
o;f Interpreted, In order that the Intentioh of the modification ls given priorily and
sffact,

[HMRC claim] The HMRC (former IR) alaim In the CVA will include PAYE/NIC
due to the date, of the mesiing to npprove the arrangsment, {or the
commencement of the prior administration] end GT8A | usseased tax for the
accouhting perfod(e) ended on or before the date of approval of the arrangement
{or date of cammencement of the prior adminigtratian.

{HMRG claim] The HMRG (formet HMCSE) dlalm In the CVA wil Include
aseegsed tax, levy or duty to the dete of epproval or fto the date of
cormmencement of the prier administration.]

[Post approval returns and llabiiities] ANl statutory returns and payments due
to HMRC post eppraval shall be provided on or before the gus date.

[Qutstanding returns] All statutory acoounts and returns aoverdue at the date of
the araditors' meeting shell be pravided to HMRC within 3 morths of the approval
date togsther with any cthat Infermation requlred, :

[Dlvidend prohlbitlon] No non preferential distribullon will be made unil: (D) a

LT od for the aocounting perlod ended on or immediately
arlor to the date, of approval, or o oommenoement af the

8

8

2 H

P
VAT anclor ofher lavy or duty retum due to HMRC has been flled up to the datf
L plang Lml pe L, il alalealaal-1s! e - . o . 3 \

an H eerinaﬂon or pesassment has beeh made and the uervlaor has
admitted thelr final claims,

[Expenses of arrangement] CTSA VAT dus on reglisation of assats included In
tha arrangsment will be regerded as an expense of realising the aeset payable
out of the net eale proaeads,

[Tax-Overpaymunts] Set-off of refunds due from the Grown agalnst deble due to
the Crown will be I accordanoe with statute and pstebiished legal princlples,

[Expenses of VA] HMRC dlstress / patition oosts are to be paid as an expense
of the arrangement, in priority to the nominee's fass and supervisor's faaes,
remuneration and disbursemente.

10, [Co debtors] The rejeass of the compary from ita debte by the terma of the CVA

shall not operate as a release of any so-tebtor for tha same debis.

11, [Termination] The arrangement shall terminate upon:

Dosumanil
1208 |
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{a) The making of & winding up order against the company, ot the paselng of &
winding up resolution or the company going Into adminlstration.

(b} (where thers la express authority for ihe gupervisor &o doing ) the supervisor
lssuing & certifloate of termination,

12, [Arrangement trusts] Upon termination of the atrangemant the arrangement
trusts expressed or Implied shall ceasa, save that assets alraady realised shall
[after provision for supenvieor's fees and disbursements] be distributed to
arrangement creditors.

13, [Liquidation costs provielon] The supervigor shell sat aside aufficient funds Yor
Winding Up proceedings agalnst the Company and such funds wliil rank ahead of
gny other expenses of the arrangsment.

14, [Non-compliance] Faliure to comply with any express term of the arrangement
shall aonstitute a breach of the eompany's obligatlon under the arrangament. The
sunervisor shall work with the company to remedy any breach of obligation. Rule
1,10 shell apply whers any varlation le proposed. But if any breagh of obligation Is
not remadled within 80 days of Its cosurrence this chall constitute defauit of the
Cr\(/jA that nannot be remedied and the supsrvisor shall petition for a8 winding up
ordar, .

15. [Windfalll Should the aompany reaslve or besome antitied to any assets / funds
which had not been foreseen in the proposal detells shall be notifled to the
guparvisor jmmadiately and suah sums shall be pald Into the OVA until all coets,
craditors' olalms and statutory Interest have been pald in full, Untll costs, olaims
and statutory Interest are paid In full ell the tompeny’s other obligations Under the
arrangement shail continue and the payment shall not reducs the amount of
contribution due from the company. .

18, [Contributions] if the company should fall to pay 2 monthly contributions (these
need nct be consecutive) this shall constitute default of the CVA that oannot be
amadiad end the Sugervlsor shall Imimed

ali lmmediataly petiiion for the sompulsory

17—11—14 CU.20 £y

,
winding-up of the company.

" Eﬁ E.O.Do uring the ourrency of the arrangeme.

18, [Raviews] 'The Supsrvisor s to conduot a full review every 8 montns of the
company's business income and expandiiure and obtaln an increase In voluntary
contributions of not fess than 80% of any tlge In the net Income efter previston for
tax,

19. [Dlrectors Loans] The direotor Is within 28 months of the approval date to repay
in full alt loans made %o them by the campany, The company Is within 7 deya of
recalpt to pass all monies recovered to the supervisor for the beneflt of the
arrangsmant. If repayment ls hot made as requirad the supervisor s to report to
oraditors his proposed actions for resovery and hls reasona,

20, [Dividand Payments] All claims wil rank in thelr raspective classes for dividend
from the first dividand date after they have been lodged with, and admitted by,
the Supervisor,

Doeumant| !
12/08 2
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21, [Assoclated oreditors] The assoodlated oreditors have offered to defar thelr
clatms in the arangement. For the avoldance of doubt thelr offer is to walve thelr
dividend entitiemant In favour of all non-assadlated creditora undar the
arrangement, Thus the claims of the connected creditors shall bs compromised
within and shall not survive the arrangement or bs pakl outside,

22, [Duratlon] The duretion of the arrangement shall nat exceed 63 months, without
the prier approvel of a 76% malorlty In value of oreditors' olaims votling for the
resglution.

23, The arrangement shall not be capable of sucocaseful completion untll all
unseourad, noh-praferantlal oreditors clatming In the arranigement have received
a minimum dividend of 100 pencs/E.

24, [Varlation] The company shall not, within 12 months of approval propose a
vatlation to the arrangement that will reduce the yield to creditors below the
forecast of 100p/E unless the Supervisor can provide clear svidencs that the
varlation proposal results from changed treding clrcumstances that ocould nat
have been foreseen when the arrangement was approved. For the avoldanoce of
doubt, simple mis-forecasting of business turmaver or profitability shall not provide
cause for varlation, The Supervisor's evidence, supporting financlal Information
and notice of a creditors’ vote hall be clrculated to creditors giving at least 14
days olear notice. Creditors shall be asked o say whether the ovets assoolated
with the varlation shall be met from VA funds in the event thet It Is rejectad.

98, The directors of the company shall not:
a) declare or pay any dividend to shareholders for the duration of the voluntery
arrangement,
b) declare or pay themselves additional ramunarstion or foes save shall be
agread with oreditors representing 76% of voting oreditors

Date 1T M4
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