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Registration of a Charge

Company name: BEECH HOUSE (BEVERLEY) LIMITED
Company number: 06164666

X8FLOQFL

Received for Electronic Filing: 07/10/2019

Details of Charge

Date of creation:  27/09/2019

Charge code: 0616 4666 0006

Persons entitled: LLOYDS BANK PLC

Brief description: 54 ANNANDALE ROAD KINGSTON UPON HULL HU9 4LB

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CAROLINE SHAW

Electronically filed document for Company Number: 06164666 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6164666

Charge code: 0616 4666 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th September 2019 and created by BEECH HOUSE
(BEVERLEY) LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 7th October 2019 .

Given at Companies House, Cardiff on 8th October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK

Referénce: SEC-SME-1153-RU

| Mmrtgage Qf freehgid or leasehold property to secure_?*
-oown habz!t;es u::;f a mmpaw mr uf a Iamited hab:!:ty-
partﬂershlp |

o Ta b presented for regwtratmn at Compames Hotse agamst the Mart,gagur within' 21 cfavs af datmg

* Formof Charge filed at HM Land Registry under referénce MO13900 -
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 Lioyds Bank plc
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- Clatiss 5.2 ontais & requast ta HM Chisf Larid Registrar ta note a restriction in‘the Propriets rsiip Registar.
] {day) . .- - (m{}ﬂlth} . - ) .. . - . . (year) -. .....................

P « . _ _ _ IR '
T o | Semternaag | 2o

- THIS MORTGAGE DEED fs
- medeon the l

__'.'.?B-*EﬁNEEN-

- ‘Beech H-duse:{Beﬁe‘rl”e{?} Limited qR.egi-is't'efed_Nu'miser:"bmsdsﬁ*s}i o
 Beech House, 5t Giles Croft, Beverley, East Riding Of Yorkshire, HU17 8LA
o {the “Mortgagor®) -

 and Lioyds Bank pic (Company humber 2065){“the gank’)

. Address for communications with the Bank undr this Wortgage is Lioyds Bank PLC of Peridefrd

Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, WV SHZ or
- -atsuch other addiess a8 the Bank may from time to time notify to the Martgagor In writing for this
- purpose. '

1. DEFINITIONS AND INTERPRETATION

11 “In this Mortgage, so far as the cantest admis, the following words and expressions shall
. have the following meanings: : B

 “Agricultural Land” means dgricultural land within the meaning of the Agriculture Act 1947

. “Chattels” means 3l steck; goods, moveable ﬁ!ént..mazih%hE'ry,_ implements, utensils,
furniture and equipment now or from time to time placed on or used in or about (but not
forming part of) the Mortgagsd Property; : '

“Enfranchising Legislation” means any legislation conferring upen a tenant or tenants of:

- property {whether individually or collectively with ather tenants of that or other peoperties}
~ the right'te acquire’ a new lease of that. propérty o¢ to aequire, or require @ nominge to
-acquire, the freehold or any intermediate reversionary interest-in that property including
{without limitation} the Leasehold Reform. Act 1967 ths Leazshold Reform;. Hotsing and
~ Urban Dévelopment Act:1993 and the Coimimonhold and Leaseboid Reform Act 2002 but
~dogsnotinclude Part I'of the Landlord and Tenant Act:1954; L

“Environmental Law" means all laws (statutory, common law or otherwise). including,
without limitation; <irculars, guidance fotes: and codes of practice from bme to thmie.
regulating the control and prevenition of pellution to land water of atmosphere andfor the
cartying on of any process or activity on.premises and any emissions from and sl wasie
produced by such pracess of atiﬁ%’vi’ty'a‘nci"'any chiemiiczls 6r substances relating to the same
whether relating to health and safety, the work place; the environment or the provision of
energy (including, without limitation, the: Health and-Safety at" Work etc. Act 1974, the
Control of Pollution Act 1974, the Erivironmental Pratection Act 1990, the Environment Act
1995, the Water Industry Act 1991, the Waler Resources fict 1981, the Statutory Water
~ Companies Act 1991, the Waster Consolidation {Consequential Provisions) Act 1891, the
- Water Act 2003, the Clean Air Act 1993, the Alkali, etc., Works Regulation Act 1906, the

) 39‘1'-35'




Planning  [Hazardous Substances) Act 1990, “the ‘public Heéalth Acts and  the

fadivactive Substances. Act 19931 and any European Uniow directives or regulations

reEuiatmg ‘the. same) from time 1o timie i force and any | nstrumem. plan, regulation;
permission, authorisation, erder or direction made ar assued theraunder or deriving. vahd;tv'
therefram; : :

3 _"Enwrbnmentai Licence” - means any permit, licence, authorisation; consent of other
‘appiroval required by or gwen pursuam to any Environrmerital Law; '

. "‘Insn%uency Event” if reiatucn ta the Martgagc:r means esch of the fﬂiinwmg

: '{ai'_ SRR § meetmg ES convened for the purpose o’f ¢onsidering & reso[utmn towind ap the
' ‘Mortgagor; . :
' (Ej}' S sucha msoiutmn asis mentmned in paragfa;zh ajis Qassed
B (4 RN s rieeting of the directors o members of the Mertgagor is cunvened fai the

 purpose: af considering a resalution to seek a wmfjmg ap order;, an administration
- order or the appmntment oian admemstratm :

: _{d"}: . such & resolutmn asis memmned 1,8 paragraph {e:} is passed
E _{é"} o ! petstkon for's wmdmg up ‘gran apphcatmn foran admsms‘watmn oder s maﬂe‘
- - by the Mortgagor or ity directors or members or s présented against the
- Mortgagor: :
m.o 5uch an crder as i mentmned i paragraph {ej is miade:
g - nct%cea mf appmntment of or mt:ce of mtentwn m appmnt an admlmstrator s

issued by the Morigager of s directars or members or by the holder of a
-~ qualifying fioating charge ara proposal is made for, or the. Mortgagor becnmes
subject to, any voluntary arrangement; :

Ry A receiver. ('ad'miﬁis’ﬁ'rati#e' ﬁf’-hthe&rWEse}- is appointed over all or parl of the
' Mortgagor's assets;. . :
(1} _ : the M{)rtgagur takes gart in-any. actnon {mc udang emermg negnt;atims} witha

view to readjustment, rescheduling, E‘orgmanes& ar deferral of any paﬁ: of the
- Martgagursméebtedness .

: 'E'}}'_' _' .the Mmrtgagm prapases or makes anv ganeral assagnment campmsltaﬂn ot
U arrangemient with or for the benefitof- all or some of the Mcr’sgagm 's craditors;

© (k). . thie Mortgagoer su@pema of threatens: 1 :-.us;:}end makmg paymems to ali or so0me
© . ofthe Mortgagor's CE’EdﬂIDFS :

m ' any actu}n is taken in any juﬂsdttt ion whlch is s:m;iar oF ana!agaus to any Gf the
. foregoing; oF :

{m)  the Bank has ressonable grounds for believing that any of the foregoing is o
imminent; . o - _ o _ .

sintellectual Praperty Rights” means:
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{n) all present arid future copyrights, patents, designs; trademarks, service miarks,
' Chrand naries, inventions, design  rights, know-how, Tarmulas, confidential
mfarmatanﬂ t{ade secrets, combuter software programmes, wmputer systems
and. all other intellectual property rights ‘whatsoever without any limitation,
.- whether registered or unregistéred; in all or any part of the world in which the

- Mortgagoris Eega‘iiy,.b&nefici‘ailyo'rﬁx}!:he'mi'se interestedy :

o} the bensfitof any pending appl ications for theé samie and 3l benefits derwing

~ therefrom and thereunder indluding but not fimited: to foyalties, fees, profit
shiaring agreemenits and i intome arising therefrom and all licences i respect of or
~relating to any intellectual property rights, whether such licences are granted to

the Mortgagor of granted by the Mortgagor; and : : e

~{p) 'evew itm_ of physical material of anv;-dé'scirip:tinﬂ of type Wwhatever i or in
' ' respect of which intellectual property rights may subsist and in respect of each
such item the original <opy or version or veriant owned by, produced by or
‘delivered to or obitained by the Mortgagor and any rejected and surpius materials
~associated or connected with or forming part of the fmegomg which shall
include; without lirvutstion, any and all manuals and translations thereof; log
books, -designs;, sketches, algorithins, calculations, diagrams; compistations,
osource  codes,  rodels, protolyfiss;  apparatus; Computer - programmes,
ph@tagraphs books and other records in any medium; slectronic data and. -any
other material of any description whatever inwhich mte?lactual pro;}erw may be
Cincorporated: : : '

- "‘Mnrtgage:i Assetg” means. the Morfgaged Pmper‘ty and aii ef the ether asseis rsghts andﬁ' '

;expressmn shaH mdude all orany pa rtthersof;

_ "Moﬁ:gaged Cﬁatteis" mearis all present and future: Chattefs be!ongmg to the Mortgagm or
- in which the Mortgagor hasany interest; : _

' "Mangaged Lmentes means ai! ;:-resent and future Iicenﬁes ﬁerm;ts conisents and_
asthorisations (if any) hnciudmg Ervironmental Licences to the extent they are capable of
being charged) held in connection with any business at any thne. i:amed on. bv thz Morigagnr .
at the Mortgaged Property; :

“Mortgaged i‘mpemf means the pmpe-rty, assets rﬁghts and interests rharg;ed by clatse
4.1 and such expression shall include all or any part theregf . o

. “Planning Acts” ‘means all eglslateﬂﬁ from Hme to tfm& regu at:r;g the dwelupment use:_ '

safety and control of property including, withoUt limitation, the Town and Country. PEannmg A

Act 1990 and any instrument, plan,. regulation; permission and direction made or issued .
theretnider o dersvmg va mity therefmm

: '"Fru}r Murtgaga(s}” means the prior moﬂgage{s} or charge{ ] {if.-an\;j' mentionsd i the ..
* Second Scheduie; : _ : :

“Secured ﬂbiigatmhs"’: means:

Aalb | all money and isahshtsﬁs andg: cther SUITIS herehy agre&d to. be pa&c:f by the-:-..-
Mﬁrtgagor to'the Bank; and .
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1"'2.

(&) all other maney and Tiabilities expressed to be secured hereby {including, without

- limitation; any expenses and chargés arising out of or in connection with the acts

~or matters reférred to in clauses 12; 13, 14, 16, 20 and 28} and all ather . '

“abligations and lizbilities of the Mortgagor under this Mortgage; and

myalue Added Tax” includes zny other form of sales or turnover tax,
in this Mortgage: -

CE ~ The expressions the "Mortgagor” and the “Bank” where the context admits =

include their respective successors-in title andfor assigns, whether immediate or
derivative. Ay appointment or rernoval under clause 9-or tonsents under this
Mortgage may be made or given in writing executed by any such successors.or
assigns of the Bank and the Mortgagor hereby irrevocably appoints each of such
successors and’ 35signs to be it attarney in the térms dnd for the purposes set -
put in clause 15; : '

B () diiless the context requires otherwise:
N OE " “the singular shall include the plural a’hd#itév@sa‘:
i any mferenta m @ person shall include an: mc:&msduai company,

‘corporation, limited fiahility partnership or other- body corporate joint -

Cyentire, society or-an unincorporated association,. organisaiion or
 body of persons {intiuding without limitation: a trust, and a-

partihershipl, and any governinent, state, government or State ag_ﬁ?ncy-'_ N '

or international crginisation {whethier or not a legal entity)
" References to-a- permn also include that person’s successors and
assigns whether immediate or derivative; : '

(i) tho expression “this Mortgage” shall mean this rmortgage and shall

cextend toevery separate and. mdapeﬂdent st:puiatroﬁ contained
~hersin;
R, _ éﬁy‘”ﬁg‘hﬁ; entitlement or power which may be exercised of any

determination which may be miade by the Bapk. under or in
. connection with this Mortgage may be éxercised or made in the -
- absclute and unfettered discretion of the Bank, which shall ot be
under any obligation to give reasons therefore;

A Feferences to any stafu:td?y' provisiofn {which for this purpose means

- any Actof Parliament; statutory instrument ar régulation dr Eurcpean -

directive ar regulation or other Eurgpean Ieglsiazmna shall include 3
“reference 1o any modsﬁcatmn or re-ehactment or réplacement
thereof for the time being in force; all reguiamns made thersunder
“from time to time. and any analogous prcwsmn of %‘U!E under any
- applicsble foreign lave: S : '

{wi}  for the avoidance af any dcubt ‘thie nghts pOWers and diséretions
: ' confarred upon the Bank by or pursuant to this Mortgage shall-
(unless otherwise -expréssly stated) apply and  beé exercisable
regardless of whether a demand has been made by the Bank for the
-payment af the Secured Gbilgamng or any orf’ them and regardiess of

Gofie
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whether the power of salé or other powers and remedies conferred
" ‘of mortgagees by the Law of Property Act 1925 or this Mortgage shall

- have arisen or become exercisable; and

references to clauses, sub:clauses and schediles shall b references
to clauses, sub-clatses and schedules of this Morigage;

ey oo if for any reason whatsoever this Mortgage shall not' b, or shall cease to ba; s
valid .and effective charge over or assignment of the Mortgaged Assets (as the
case may be) then this Mortgage shall take effect as'a charge over or assignment
af th& bereficial interest of the Mortgagorin the Martgaged ASSETS;

(d) R if thera are two or more pames ‘comprised in the &xaresmon the “Mortgagﬁf"'

then:

RUNS

i)

EO

any reference to the “Mortgagor” shall where the context permits

include all or any one of more of such pariies;

all covenants and 'a?gr'e;émfems_he::reiﬁ;e‘:ﬁtan_t?a_ined or implied on the part.

~of the Mortgagor shall be deemed to be joint and several covenants
o the part of such parties;
lf for any reasun whatscevar thas Mﬁftgage Shaii not. ba ay shall cease

~to be, binding on and affective against one or riore of such parties, .
. then this Mortgage shall take effect as a charge over or assignment of

the bereficial interest of the other such party or parties in the

 Mortgaged Assets and e:wer_such'eth'éf" estate, right, title or interast in
the Mortgaged Assets as such other party of partiss may have;

- any demand made under this Mortgage shall be deemed to have been

duly made if made ort any oné or more of such parties; and

i any one or more of such parties is nat bound by the provisions of

this Mortzage (whether by reason of its or their lack of capacity or

improger ‘execution of ‘this Mortgage or for any other reason
- whatsoever) the remaining party or parties shall be and remaii bound.

by the provisions of this Mortgage as if such other partv or parties had

Aever been party hereto.

The clatise 'hea@aiﬁgsfaﬁd'mafgféha?z hﬁte'slshété b igiitiad i onsiriing this Morgage

; The perpetuity pericd appimab!e to any trust constltuted b‘y this Mortgage shall be {ﬂ:ghty

o years.

AGREEMENT TOPAY - -

The Mortgagor shall pay to the Bank In accordance with any relevant agreement between
_the Bank ard the Mortgagor relating to the amounts hereby secured or, in the abisence of o
any such agreement, on demand: : e :

fay 'mméy s Tisbilities whethar actusl o contingent (including further advances
' - made hereafter by the Bank which now are or #f any time hereafter may be dus,
owing oF Tncurred by the Mortgagor 16 the Bank anywhere of for Wwhich the
Mortgagor may bé of become lable to the Bank: in any. mannsr whatsoaver -

Tt



a1

_'(-a‘} |

without limitation- {and (in any case} whether alone ar jointly with any ather
peErsDIy 3nd in ‘whataver style; name or form and whethar as. principal ¢or. suretv B

- and notwithstanding that the same may at any earlier time have been due, bwing

ovincurred 1o sonie other person and have sibsequently becoms die, owing or
. mcurred to the Bank' as g result uf 2 transfar, assggnment orother transaction or

' bv Qpea'atien of law);

mterest of aﬂ such money arar:i liabilities to the da}:e Gf paymeﬂt a"t sufh rate of

rates as may fram time to time be agreed betwesn the Bank and the Martgagor '

or, inthe absence of such agreement, at the rate, in thé case of an amount

-denominated in Sterling, of two pércentage points per anhum above the Bank's: '

base rate for the time Being in force {orits aquivalent or substitute rate for the

time being) or, in. the case of an amount dendminated in any currency or
eurrency unit other than Sterling, at the rate of twio percentage points perannum

above the cost to the Bank {as tonclusively determined by the Bank) of funding

sums comparable o and in the currency or currency unit of such amount in the

London Interbank Market {or such other market as the Bank may selact) for such

consecutive periods {including avernight deposits] as the Bank may in its absolute ~

- discretion fromitime to time select)

 commission anid other banking charges and lagal, sdrministrative and dther costs,

charges and expenses incurred by the Bank in relation to the Morigage or the .

- Mortgaged Assets {lincludmg ANV ACts necessary to release the Mortgaged Assets.
*from this security] or in enforcing the securew hereby created on a Full and

unigualified indermnity basis;and

“any fess charged by the Bank for the time spent by the Bank's officials,

employees or agents it dealing with any rhatter relating to- this. iortgage. Sur.h

- fees shaH be payable at such rate ‘as may he specnf;ed by the Bank. .

INTEREST

© The Mortgagor shall pay ifiterest at the rate aforesaid on the woney so diie (whether befare
of after any judgment which may be obtained therefor! upon such davs in each vear as the-
- Bank and the Mortgagor shall from time to time agrae cr, in the'absence of such agreement,

as the Bank shall-fror time to time fix and (witheut prejudice to-the right of the Bank to .

- require paymént of such interest) all such interest shall be compounded (both before and.
_ “after any demand or ;udgmem} upan such days in each year as the Bank shalf from-time to-
Ctirne fix.. - . .

CHARGES AND ASSIGNMENTS

“The Mortgagor with full title guarantee: .

| charges by way of legal morigage the property specified in the First Schedulé and |
- all buildings @nd fixtures (including trade fixtures) from time to time on any such

property ds a continuing security for the payrvent to the Ban?: of the Secured

- Ohbligations;

' thamész vaWav_ of fixed chargs a5 2 cﬂntmuéﬁg_-securitv'fuf'th'&% paymient fo the -
_Bank of the Secured Obligations-any fixed plant and machinéry from tima to time
- onany such property as is referred to'in'clause 4.1{a) and which is not included

- within the chaige in clause 4.1 (a); and

Bof3s
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a3

(b)

XC
{e)

{whers ariy property referied bo inclalise 4.1 {3} is ledsehold) tharges by way of

fixed charge asa continuing security for the payment o the Bank of the Secured

Obligations any present or futire. right or interest conferred tpon the Mortgagor
“increlation thereto by virtue of any Enfranchisang Legisiation including anv rights.
-aﬂsmg againstany fnominee purchaser pursuant thereto.

- The Morigagor- with full title guaranitee assagns to the Bank all amounts now of. hereafter
. pwingto the Mortgagor hy wayofi- : SRR

&)

mf any services pmwded I arw tenant or nayabla ‘in res;;mc;t of insurarice
: premaums} by any tefiant (whether pnesent of future.} aof the Momgaged Propeérty; -

. _.hcente fee b‘y arw licenseg: £whether present ar fumre} of the Mortgeged
-Propertyﬁ :

- service, charga‘e ‘and sums payable in respect of services provided to any tenantor

pavable in respect of insurante premiums by any tenant {whether present or

“future) of the Mortgaged Property:
rent depé'ﬁit and p-urtha’se‘-'de'pbs'it' and

' any ‘ather amourits {mciudmg without fimitation gmund reénts, rent charges am:! -
_ . dilapidations} pavable by any tenant licensee or octupler fin anv such case
- whether gresent orfufure} of the Mnrtgaged Property, o : '

and in each Case the proceeds thereof and a il rights to recover such ameums and ﬁubject o

re-assignment on paymient of the Secured Obiigatxons

The Mortgagor with full title puarantse charges as'3 cen‘tmumg secumy fur the payment to :

(b}

Cthe Bankof thie: Secured Obiagai:uons

EY

by wayof _fmet% ¢harge all pres.ént_and_ future émﬁﬁnts owing 6 the Mortgagor by
“way of rent [but excluding ground rent, service charge and any sums payablein.

respect of services provided to any tenani or payable in respect of insurance '

) | “premiums) by any tenant {whether present or future) of the Mortgapged Pmpeﬁ:vﬁ_ S

{and theproceeds théreof))

by way of fixd charge all ;jries'ehf'an'd futiire amounts owing to the Martgagor by
- way of licénce fee by any licensee (whether present or future} uf the Mortgaged.
- Property (and the praceeds thergof); :

o by way of fixed charge 2l present and f'utug'e amounts cwing to the Mortgazor in-
_.respetc‘t 'u'f sewice 'c:harg'e 'and sum's pay'ah’ & in respect of 's"ewi'ce's ;:m‘;w'ided ta any' '

presem or future} of the Mortgagad Preperty {and the pmceeds therem‘}, _

S '_'hy way. of ﬁxed charge all present and future amounis, 0w;ng to the Mortgagnr h\;
C Wy of Insurance claimy it connection with the Mortgaped Fraperty {and the
procesds thereof);

by ".w'ay of fixed .tha'r_gié ‘3l present and future amounts ewing or which may . -
~become  owing to the Mortgagor under any  building, construction. o
development contract éntered into in connection with: the Mortgaged Property

906
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or by virtue of 'iﬁe'-._ Morfgagar's. rights under any retention or other trusts in
- connection therewith, whether or not any certificate as to the amount due has
besn ssued in respect theredt{amd the proceeds thereof);

(- by way of fixed charge all present and futiré book and other debts other

- monetary claims and choses i action cwing or belonging to the Morigagor-and

- arising in. connection with the Mortgaged Property or any business &t any timie o
- carried on thereat (insofar as not charged by 4.3(a) - 4.3(e} inclusive] {including

without limitation any ground rents, rent charges, rent deposifs; purchase

-~ deposits, difapidations and monigs payvable to the Mortgagor pursuant to any

- Enfranchising Legisiation) (and ineach case the proceeds thereaf); and

: g} R 'hy way ‘of ﬁoatmg r:harge all the. Martgaged Chattels.

The. Mortgag{:ﬂr wath full mie guarantee assagns to the Bank the gﬂﬂdwﬂ af. the Blsiness {:f

- ahy) now or at any fime hereafter carried on by the Mortgagor at the Mortgaged Property

‘and the full benefit of the Mortgaged Licences (if any) and also the full right to recover and

- receive all compensation which may at any time become payabile to the Morigagor by virtue

- of the Licensing Act 2003 or any other statutory enactment, subject to re-assignment Gpon
“payment of all the Secured Obligations. ' :

(a) . The Mortgagor with full title guarantee assigns to the Bark the benefit of al

puarantees or covenants. by .any surety or sureties of ‘anv of the lessee’s
obligatiens under any existing lease or underlsase of the Mortgaged Praper’cv,
' subget‘t to re-ass:gnmem upcm payment of all the Secured Obligations.

' _-"{%ﬂ'  The Mnrtgagmrsha! atany tsm‘euf-and-when requzred:bythe Rarik 'exemté o the

Banik or as the Bank shall direct an assignrient orassignments of the benefit of ali
- guarantees of Covenants by any surety or sureties of anv of the lessea’s

“obligaticns under any lease or underlease of the Martgaged Property hereafter

pranted t6-secure the Secured Obligations, such assignrients to be prepared by
or on behalf of ‘the Bank at the cost of the. Mortgagor and to contain all such '
élauses for the benefit 6F the Bank a5 the Bank may fequire. B

Where ’rhe Mmr{gagm {by virtue of af estate or mtere‘:t i the Mortgaged Pmperty} i ar'
hecomes entitled to a share or shares i any corhpany. connected with the Mortgaged
Property : .

fa). - the Mortgagor with full 'ti"éié_' guarantes charges by way of fixed ';chaé‘ge'_-%he
L entitlerment to such share or shares, and such share or shares when issuediand all

rights, benefits and advantages at any time arising in respect of the same- '
(hereinafter called the “Share(s)”] as'a continuing security for the payment to the .
.. Bankofthe Secured Qbiigatians;.and

.'{b‘} R -'sub;ec*; 1 th{e r:ghts of the halcfer( } fﬂl’ the time hemg of any Pror Mmtgage(s)

“the Mortgagor shall (if the Bank so requires} transfer thé Share(s) to the Barikor
as the Bank shail direct and shall-deposit the certificate(s] refating to the Share(s)
“with the Bank.

The Mortgagor with full title guarantee assigns to-the Bank the Intellectual Properly Rights.
- thatarise in connection with the business [if any] niow or at-any tilne hereafter carried on by
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the Mortgagor at the Morigaged Property, subject 1o re~ass;gnment on payment of all the

" Secured Obligations.

Jf there are two oF fmore parties comprised in the expression the “Mortgager”, each of such

parties with full title guarantee hereby charges and assigns all such party’s estate, rights title
and interest in'the Mortgaged Assets to secure payment of the Secured Obligations.

Tha'séciu'r'iw' hereby constituted shall extend 1o ali benieficial interests of the Mortgagerin

“the Mortgaged Assets and to anv pmceedﬁ of sale or other realisation theresf or c:f any part
_thereof. : : y _

_"F’az‘agraph 14 of Scheduie EI o the Eﬂscivem:y Act 1986 shiail app?y 1o the f!ﬂatmg r::harge-'
created by this Morﬁgage : . . -

“The Mortgagor represents and warrants ﬁzhzzrt at the daté that the Mortgagar sxpcutes this
' _'Martgage, the Mortgagor has made full disclosure in writing to the Bank of: '

a) . any information relating to each part of the Mortzaged Assetsarnid sach right held

© by any other person In relation to any part of the Mortgaged Assets which, in

gach case, would be material to the Bank in relation to the appropriateness or
adequacy of any part of the Murtgaged Assets as securaw for the Secured
'Dbiigatmns anc : : : '

b o 'each matter in respﬁct of wh ch the Bani« has requestel:f mformafzian fram the _ '

- Wlortgagor in connection with this Mnrtgage

| RESTRKT!DNS AND WARRANT!ES o
. The Mortgagor shall not witheut the prmr wrstt@en ronseat nf ihe Baﬂk

_-{a!-_' : "-*‘aeii ass:gn lmense qub license, dismimt far‘mr 6 chEFWISE dispose’ of or deal RS
inany other way with, the Mortgaged Assets {other than the Murtgaged Chat’teis} L

subject as provided inclause 5.5 (a},

':(h}- - seEi or Gtherwise dsspase of a I or any part crf the Mcrtgaged Ehaﬁte%s except by."

wayof sale, asslgnment; licence or sub- Ezcence in the ordinary course of business:

ey create or permit to subsist or arise any mortgage, deberture, hypothecation,
' ‘charge, assignment by way of security, pledge ar lien or any ather encombrance

‘oF seclirity. whatsoever {other than the Prior Mortgage(s) and 4 lien ovér any.

. Chattels arising by operation of law in the ordinary course of the Mortgagor's:
business as conducted during the 12 months preceding the date when the lien
first came into existenice) over all or any part of the Mortgaged Asséts; or

td) _::' enter inte any contractual or other agreement or arranigement which has or may

“have an econamic effect sirhilar or ‘analogous to any such encurnbrance or
security as would big prohikited bv sib-clause 5.1 {¢),

' _Th'e' 'Mottg'égﬁ'r he:éby’ 's”e'qué‘si:s the Chie'f %;a'n”d 'Reg‘i'strar'io re’g’i&tér the fallowing restiiction
on the. Proprietorship Register of any reglstered land furmmg part of the Mor’fgaged- -
- Pmpeny : .

*'R'E‘smlmorq'_
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“No'disposition of the registered estate by the proprietor of the registered estate or by the .
proprietor of dny registered ¢tharge i to be registersd without a Wwritten fonsent signed by
" the proprigtor for the time being of the charge dated - favour of

Lioyds Bank ple referred to in‘the Charges Repgister”

The Mortgagor represents and warrants to the Bank, and so that each such représéntation
‘znd warranty shall be deemed to be repeated on each day during the continuance of this
secority, that, except to the extent disclosed by the M-:)rtgagor 1o the Eani«; inwriting prior to

the date hereof:

(a)  the Mortgagor has not made any election pursuant to paragraph 2 of schedule 10

1o the Value Added Tax Act 1994 in relstion to or afs‘actmg any part of the
‘Mortgaged Property; : - :

By " so far g the Marigagor is ‘aware after imaking due and careful .éﬁﬁ'uiry"t'hé

charges and dssignments contained in clause 4 do not infringe any- m’ieEIectuaE .
“property riphts whether registered or unregistered whatsoever;

ey o cireurnstances have decurred durihgﬁ the Mmr{gaggr’g.awnersﬁig of ‘the
L Mortgaged Property and, so far a5 the Mortgagor is aware after making due and
. caveful enduiry ho circumstances oceurred before the Mortgagor's ownershipof
the Mortgaged. Property which have led or could lead to a competent authority
‘o a third party taking any action or making 2 claim under any Environmenial Law:
{intluding the requiremiént 1 clean. up or remedy I any other. way. any -
coRtaminated part of the environiment or the reviocation, suspension, variaticrior

non-renewal of any Environmental Licence) of which have led or colld lead to'the -

 Mortgagor havmg to take dction fo avert the pnsssm ity of any- such action or
clairi; and

{d) - 3 _"th'e«mc:'rtgag'ﬂr'_és.5[}'1311? é‘?&dh'&neﬁﬁié&iyir;{éfés’ted ifh %ﬁe_-.ﬁﬁfi’gageﬁ_Aéset-s‘;. a

| The Mbrtgagir shall ndt miake or revoke such an-election as i referred to in sub-clause 5:3(4)
“in relation to any part of the Mortgaged Proparty without the Bank’s prior written consent.or '_
Cunless the Bank requests the Mortgagor to do 5o, in which case the Mortgagar shat

imumediately make or revoke {as the case may be)such-an election in relation to any part of

_the Mortgaged Property that the Bank considers appropriate and give vaiid natification of it
1o H.M. Revenue and Custams. :

' :{'é,}_ L Sub- Lfause S 1(33 5ha!l ne:zt pfevent the Mortgagor wsthm‘t suth cansar@t asis

referred foin that clause Ealﬁect;ng

. (i'}' S 1the renis feas servicE. cha'{géé SLATES, dépﬁsiﬁé z)r'othér-_-ambuhts
' ' ' referred to'in sub-clause 4.2 or the proceeds ther&o’f or '

il the proce&ds of ‘the: book and other debts, munetaw lainis srid

~choses in action, rentals or other pa\aments referra«:i to in sub-clause’
4.3, '

- in the ordinary- course of business and paying the same into the Mortgagor’s
actount(s) with the Bank in accordance with sub-clause 5.5{b}. Where the Bank
makes 3 payment at the request of the Mdrtgagor which is debited fo any

©account with the Bank which is for the time being in credit, the Bank shall be -
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............. “taken to havé given any nécessary consent for the pirposes of clause 5.1{a) ta

* such payment unless such payment was made asa. resu!t of some mastake of faet
‘on the part of the Bank; . L .

L by The M@rtgagar shall pay into s actount or accuunts wath the Bank

.. . 'the rents fees sew:ce chargea, mms cfepossts and other amuounts
- fetferred tolin sub-clause 4.2 and the proceeds thereof; and

(i} the proceeds of the book and other debts, monetary claims and
" ‘choses in action, rentals and ather payments referred to ir sub-clause
4.3,
provided that (where relevant) the Bank shall bé desthed to receive the rentals
and other. amounts referred to in sub-clauses 4.2 and 4.3 {a){b),{c},{d} and {f)
pursuant to the assignment or fixed charge respeetmely contaiied therein and

not pursuam to the charges over the Mortgaged Property or as: mortgagee in ) '

possession:

i'-':g" - The Murtgagor deciares tha’t il such pmceeds recel ved or obtalned by the .'

Mortgagor or on'the Mortgaget's behalf but which are not so paid or rransferred 3

- into that dccount or accounts shall be received and held by the Morigagor on
: "iFLESt forthe Bank. : : .

FURTHER Assummcﬁ -

- The Mortgagor shall at any time if and when reguired by the Bank execute and deliver to the
Bank ot .as the Bank shall direct such further legal or other assignments; mortgages, _
~securities, charges, agreentents and other legal documentation as the Bank shall regquire of
- and on all or any of the Mortgaged Assets to secure payment of the Secured Obligations..
“Such-assignivents, mortgages, securities, charges agreemefits or other legal documentation
- shall be prepared by ar on behalf of the Bank at the cast-of the Mortgagor and shall contain
all such clauses for the benefit of the Bank as the 8ank may require including - wgthaut'_

limitation if 56 required by the Bank, in the case of 2 mortgage or charge on the Wortgaged -

. Property, any such dauses as are contained inany of the Bank's Standard forms of mortgage
- from time tcr time, : R

. The Mbrtga.gdr shail;atfahy timie if @nd when reguired by the Bank and at the M'dr‘t_ga'g"b"'r’s"
~ tost give notice to such persons as the Bank: may require of the assignments, mortgages and.
- chatges hereby effected and ‘any such fuither legal or other assighments; mortgages;
securities, charges, agreemerits and other legal documentation, and shall take do or execute
- such-steps, acts, deeds, documents and things as the Bank may consider necessary or

desirable to give effect to and procure the perfection, of the security intended to be granted -

by this Morigage or any such further legal or ather “gssignments, mortgages, securities,

charges; agreemerits or other legal documentation.

- BANK'S POWERS OF SALE AND LEASING -

{a)  The powers and remedies conferred o niortgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the exercise of

- the power of sale imposed by Section 103 of that Act and the statutory powers of

' feasing conferred on the Bank shall be extended so. as to authorise the Bank to

e
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o lease and make agreements for leases at a premium or-otherwise and to accept
surrenders of leases and grant options as the Bank shall think expedient, withaut
- thie nieed to observe any of the provisions of Sections 89 and 100 of the said Act.

{by . The Bank in éxercising its statutory power of sale ahd any receiver dppointed by
- the Bankin exercising his powers uhder this Mortgage shall be at liberty to sell at
-suth price and on such terms and conditions 35 it or he in its o his sole discretion
- thinksfit, and shall not be under any duty or obligation fo obtain the best orany -
. particular price. :

{c} - MNeither the Bank nor dny-such receiver shall be lizble to the Mortgagor or any

sther person for any loss, damage, cost, expense or Hability which the Mortgagor-

‘or any such person may suffér or incuras 3 direct or indirect resultof the Bank

 exercising its statutory power of sale, a8 hereby varied or emended of such’
receiver-exercising his powers under this Mortgage. . :

in favour of a purchaser the Secured Obligations shall be deemed to have become due on
thé.day on which demand for payment thereof is made by the Bank and the statutory power
of sale as hereby varied or extended shall be exercisable from and after that date, which

- date {without prejudice to the equitable right to redeem] shall be the redemption date. .

MORTGAGOR'S POWERS OF LEASING AND L;CENS’;H'G- -

The Mongagor shiall rmt without the prior witten consent of the Bank,.In re lation to any Gf'. '

the Mortgaged Property:

(@) exerdise the statutory powers and any other powers of leasing, letting, entering

“into agresments for leases or lettings and ‘accepting orf agree;ng to- accept.

< sukrenders afleases m*

8 pa_rt with pc’sss‘essém 0’? the Mortgaged Property GF grant any lease, tenancy, |

licence, right or interest to-occupy the Mortgaged Property; or

ey Camend or confer upon any person any lease, tenancy, licence, right'or interest to'

91

occupy the same or any partthereof or grant any licence or permission to assign,: )
- underlet ar part with possession of the same orany part thereaf.

_ APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND FQWERS OF A RECEIVER

-At any time af‘ter the Barik shall have dermanded payment af an\; D§ the Secured Dhlagatmns;

“orthe Mortgagor shall have requested it$6 to do or & Insalvency Eveént shall have occurfed

upon the. happening of which the security created by this Mortgage. shall be immediately

- enforceabl le} the Bank shall have power in writing under the hand of any sfficial of the Bank

' authorised by the Bank from time to time, or any person authorised by any such official in. -

“writing, to appoint, any person or persons as the Bank thinks fit to be, where so entitled as
 referred to in sub clause 2810, an administrator or joint administrators or several
~‘administrators or joint and several adrinistrators of the Mortgagor or ahernatively &

recsiver or Joint réceivers or several recelvers or joint and several receivers of the Morigaged.
Assetsto act, in the case of two Or tidre receivers, jointly, s&veraiiy or jointly afid severallyin

Crelation to any part of the Mortgaged Assets and to the extent permitted by law similariy to

remove any such receiver and to appeint anothar or others in hisplace.
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[ the Bank'excludes any part of the Morigaged Assets. from the appointment of any receiver,

the Bank may subseguently extend that appointrent {0? that of arw receiver réplacing. sich

B g recewer} to suich exciu{ied part-of the Mortgaged Assets.

Any suich a‘*ecs}wera_ﬁ:- the mst_ a_f--i:haw!artgag@r friay, in the name of of on behalf of the

- Worigagor or at his option in the name of the Bank {but gnly with the specific approval in

writing of the Bank) or at his option in his own name. {and in any case notwithstanding any

~administration or liquidation of the Mortgagor), do of emit to do anything which the

- -Mortgagor coulth do or omit to do in relation to the Mortzagad Assets or the Chattels orany
. of them and (in addifion) may exercise in relation thereto all 6r any of the powers specified

- in Schedufe 1 to the Insolvency Act 1986 {notwithstanding that such receiver may not be an
‘administrative receiver), and in particular (but without prejudite to the generality of the

foregeing) any such receiver may:

N R dea% ‘with, take possession m‘ cu!twa‘te collect and getin t?}e Murtgaged Assets

or the Chattels;

{b)  carry on, manage, devélop “or diversify or concur iricarrying on, managing, .
. developing or diversifying any business of the Maortgagor at sny time camried on

by the Morigagor at the Morigaged Property, and for any of those purposes
receive, tetain or use any Chattels and _any proceeds, books or recards of such
" business and carry out or complete {with or without modification) on the

“Mortgaged Property any works of ‘dempolition, building, repair, 'constru'tﬁﬂn._----.- '

- furnishing or any project or development i which the Mortgagor was engdged;

() raise or borrow any money fromi or incur any other liabiity to-the Bank or any

- other person and on such térms as to interest or othierwise and with or withbut
SECUTHY- A% suz:h receiver may think expedient, and so thatany such security may;,
with the prior consent of the Bank, be or include a charge on the Mortgagad -
- Assets ranking efther in priority to or pari passu with ar after the security hereh\;' '
created; :

() I f'(;srthwim srid. without the restriction’ imposed by ‘Section 103 of the Law of .
- Property Act 1925 sell, realise, dispose of or concur in selling; reslising or

 disposing of (but where hace'ssafry'with the leave of the Court) and without the
- need 1o bbserve any of the provisicns 6f Sections 99 and 100 of the said Act let or

caricur.in letfing or surrender or.concur in surrendering or accept surrenders of

- leases or tenancies of all ¢ any part of the Mortgaged Assets;

(e} . cartyany sale, exchange, realisation, disposal, lease, tenanty or surrénder of the

" Morigaged Assets intoc effect by conveying, transferring, assigning, leasing,

- letting, surrendering or-accepting surrenders in the name and on behalf of the
Martgagor (or other the estate gwner) and so that covenants and contractual
~obligations may be granted in.the name of and so as to bind the Mortgagor [or

- -gther the estate owner), so far as-such receiver may consider it necessary,
| appropriate. ¢r expedient for the exercise of the powers conferred by this

Mcﬁﬁrga’ge sa.fo do Af’k"\f su’f;h sal e, e’xch‘aénge, 'rea'i’isatécﬂ, dis;}i:}sat ie'fas&' ten‘anz:\;* o

Gther va!uazbie mnssderatmn and may be payab!e ina ump sufny or by msta!ments :
spread: over such period as such receiver shall think fit, ‘and so that any.
‘consideration feceived or receivable shall forthwith be and becorie charged with
‘the payment of the Secured Obligations. Plant, machinery and other fixtures may
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b severed and sold separately fram the premises mntammg them without the :
consent of the Mortgagor being obtained thereto; :

_ obtaﬁinz._{bv'wav. 'off'ap_bii'ca‘tidn' st otherwise) any approval, permission, consent
cand licence {iricéucﬁng any Environmental Licence, plarning permission and

building - regulation approval), enter imtc and perform  contracts and
arrangements, purchase materials and incur any Wpe of obEiganﬁn

iy - promote the formation of & subsidiary or subsidiaries of the
' Wiortgagor with a view to such subsidiary or subsidiaries purchasing,
leasing; licénsing or otherwise acquiring interests in or the use of the'
Mortgaged Assets and the Chattels or with a view to such subsidiary
L or subsidiaries engaging -employees or providing management.ar
athet servites i connection therewith or for any other purpose or
function which may be regarded as necassarv or apprmpna%e by such

receiver from time to time;

: {iif} - arrangé for such ﬁubs;céaary or subﬁad:aﬂes to trade or cease ‘{u trade '

a5 such receiver mav think fit froim time to time; and

gy o a‘rrange' _fm' the purs:héﬁe',.. éeas'&, licence or ac-cg‘mSiiEé& of the

Maorigaged Assets and the Chattels by such subsidiary or subsidiaries’
“on @ hasis wherehy  the consideration may be cash, shares,

- debentures, loan stock, convertible loan stock of other securities,
shares of profits or sums: calculated by reference to profits or -

turnover, royalties, licence fees or otherwise howsoever and whethsr

or not secured onh the assets of the subsidiary or subsidiaries, and
. whether or nat such consideration is payable or receivable in a limp-
- SUM OF by instalments spread over such pen@d a5 such receiver may '
- “think fit; ' :

take any proceedings in relation to the Mortgaged Assets in the name of the

Miortgagar or otherwise as may séem éxpedient;, including (without prejudice 1o

| the generality of the forépoing) procesdirigs for the rollection of rent in arrears at
“the date of hisappointment; :

enter into any agreement or make any arrangemant or Compromise as such:

- receiver shall think expedient in respect of the Mortgaged Assets or the Chattels;

- exercise the Mortgagor’s rights under any rent review clause in respect of the -

Mortgaged Property or grant or apply for any new or extended tenancy thereot;

- make and effect a‘epa:rs to and reriewals and :mpwvements of the Morftgagec}
. Chattels:.

insure thé'“mﬂrtgageg Assets and the Chattels andfor msintain 5F renew any
insurarices of the same on such 1erms as such receiver shall think fit or as the :

- Bank shall from tirhe ta time direct:

. appoint ma'na”gers 'agent's ofﬁ{iér's”ériti 'é’fﬁ;}iﬂ’;ﬂ&éﬁ f{oﬁa’nv of the aforesaid

purpeses at such salaries and for such periods as such receiver may determine -

and dismiss any of the same;.
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(n} . adopt any contracts of employment entered into between the Mortgagor and
- “any-of its employess with such vatiations To the contract a@s such receiver may

. think fit and dismiss any such employees;:

ey tause the Mmtgagﬁr to, gram suci'w pﬁwers of aitomey ar appomt agents (far any .
.. of the aforesaid purpases} as such receiver way from tire m timie: think
" expedient; : '

BN {+) “do all such thmga as fmay. be thaught feCessary for the management of the

 affairs, business and pmperw of the Mortgagor;

Ha) :'gmnt vary andd r&Eease easements ard mher nght& aver {thai Martgaged.-_

Property and bripose, vary of release tovenants affecting the- Maorigaged
Property arid agree. that the Mcrtgaged Property’ may be subject to ahy

sasements or covenants;
- {r} S _purcﬁas’e- any freehold and leasehoid prbperﬁéé and ofﬁe‘r capi’ta’é assets if Si,.i{:.h: '
. receiver considérs it would be conducive to rea!;sataon of the Bank’s security to
do siy; and
'_'(s] - ~do all such't:’tﬁé-f atts and things as may from time to time be considered by such

receiver to be incidental of conducive 16 any of the matters or powers aforesaid

o otherwise incidental o conducive {o-the realisation of the Bank's securatv ar

" the exercise-of his functzons a5 Tecsiver..

e Sub'sécﬁmn'lﬂgf 8] r:afthe Law c-f Propertv Act 1925 shalE net appt v and all mc:iney received by

such receiver shall (subject in refation to sach paragraph below to any claims having pnur:ty'
"o the matter therein described) be applied: . : : :

5.5

96

{a) _' first- in pa«;mem of hig rem’uﬁératiﬁhén’d ihe costs of realisation including all
' costs and expenses of or mmdeﬂtaé o an«; exercise of any power herehy
conferred; :
(1 secaﬂdly-("i"f'st’;chre-céi’ver%hir‘iks fit, but not otherwise) in or towards paymentof

- all or any of the: matters referved to in paragraphs (i), (i}, (i} and {iv) of Sub-
séction 109(8) of the Law of Property Act 1925 3s he in his absolute discretion. -
shall decide; and :

(c) _ ' ._thé’r’dlf%;_ 'i-a'w::zs;-'t'aw-ams satisfaction of the Secured Dbiigations,

- Any such receiver shall at all tires and for all purposes bie deermed to be the agent of the

. Mortgagor which alone shall be responsible for his acts or defaults and for his r&muneratwn _

ﬂmy surh teceiver shall be entnled to remuneration for has services and t%’xe services of his .

. firm at @ rate 'or rates or in an amdunt or amotints 85 may from time to time he agreed’

Between the Bank and such receiver or [in default of agreemient) as mav be appropriate to -

_ the-wark and responsibilities involved upch the basis of charging from tifie to time adopted _
by such receiver in accordance with the current practice of such réceiver or his firm and .~

_ without in either suchcase bemg limited by the maximum rate specified in Sectior 1096} of -

e7

the Law of Property Act 1925

If the Bank shall appoint Gre than one receiver the powers given to a rateiver hereby and

- by statute shall be exercisable bv all'or anyone of more of such receivers:and any reference
i this Mortgage to “receiver” shallbe construed accordingly.
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The powers conferréd by this claute’ 9 shall be in addi tm to all powers given by statute to '

- the Bank or to any such receiver,

- Oni y Money actuaiiy pa;d by such receiver T the Bank shall b s:apahfe of heang apghmj hy
- the Bank inor towards satisfaction m‘the Set:ured Obligations

_'PROTEET IDN OF THIRD PARTEES _
' No person (each'a “Third Party”, including any insurer, assurer, purchaser of seturity Folder)
dealing with the Bank or any receiver appmmed by itor their respective employses. and

agents need EI"EQLEHE

{a) . whether any:right exercised or purported to be exercised by the Bank, such

receiver or their respective employeesand agents, hias become exercisable; or

b) . whether any of the Secured Obligations are due or remains outstanding: or

L fe) - asto the propristy or regulsrity of saything done {inchiding any sale, dealing or

apphcatmﬂ of money paid; raised or borrowed) by the Bank such receiver or .
_-'then‘ respective emplovees and agents. : '

. Eath _cf'thds'e__thaﬁ’gs;_s'haii {35 between the Third Party or the one hand and the Bank or sy

receiver appointad By it or their respective employees or-agents on-the ather hand) be

‘deemed to be exercisable, due, cutstanding, proper, regular-and within the terms of this
Mortgage (as the case may be) and be fully valid and effective.

All the protections to pirchasers contained in Sections 104 and 107 of the Law of Property

CBiek 1925 and to persons tantained in Section 42(3} of-the | nﬁoivene:\; Act 1986 apply toeach

Thmf Party.-

The Eank any receiver app:}mtad by it aﬂd thm{ resp&atw& i‘:‘m;) oyees and agmta may give.
- recdipts to any Third Party. The Mortzagor agrees that each receipt shall be an absolute and
- conclusive discharge to.such Third Party and shall relieve such Third Party of any obligations
- o see tothe application of any assets paid or transferred to.or by the direction of the Bank,
“sych receiver, emploves or agent.
COVENANTS
The Mortgagor shall;

(@) cultivate and manage any Agrcultural Land in.a  good and

proper and husbandiike manner; -

.{b} - pay the rent and other Ou*tfgoihgé reserved of payable under any ledse under o
C which the Mmtgag@cé Praperty i held by the. MDrtg,agor and any rent-charge or-

other outgoing charged upon the Mortgaged Property, and produce to the Bank

- on demand any receipt for such payment, and further perform and observe all

 covenants, regulations and agreements ofi the nari of the lessee and conditions.
contained in any such Iease : :

qe) - comply with all-coverants, restrictions, requirements, provisions, conditions,

- laws and s’eguiatmrzs a{‘fectmg the Morigaged P'rf,:t;)erty {anﬁiuﬁmg the use and
enjoyment of it); : . :
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- comply with all relevant licences; consents, permissions and conditions from time
1o time granted or Imposed by the Planning Acts and not without the prior

written consent of the Bank give any undértaking to or enter into any agresment

o with any relevant planning authority #ffecting the Mortgaged Property;:

' no‘t mal-:e or consent to the miaking of any application for piannmg permssmn or’
~any other application under the Planning Acts affecting the Mortgaged Proparty -
‘unless eithier the Bank has consented i writing to such application being made 6r
~atopy of the proposed application has beer sent to the Bank at least oné month
- before the date of the application and the Bank has raised no objection to the '

making of the application;

forthwith upon receipt of ‘any permission, rotice, order, proposal o
recommendation given or issued by any competent planning authority to the -

owrer or occupier of the Mortgaged Property or any notice under Sectign 146 of

the Law of Property Act 1925 or otherwise from any superior fandlord of the
 Mortgaged Property, forward the sanie or & true copy thereof tothe Bank;

nﬂt demn ish or remove any part of the E\f!mtgaged Pmperw nor sever or remﬂve*'.'

“from the Mortgaged Property any trade or other fixtures ar fixed ;riant and. '
C mathinery Tor the time belng théreon except for the pur;mse of fenewing ar
replacing the same by trade or other fixtures or fixed plant and machmery of

equal or greatewaiue

-perm:t thie Bank or its agents at any tume o enter upeﬂ the Mortgaged Properw _
“for the purpose of establishing whethér or not the Mortgagor is complying fully -

with its obligations under this Mortgage or of inspecting the Mortgaged Assets;.

. n"gt‘é:iﬁ oF cause éf"g)'erm'ét t‘ai'iijé. deifis or omit ta do a-ngfthing':WQ'i'c'h;'ma'y inany
way- depreciate jeopardise or- otherwise. prejudice’ the value to the Bank or

marketability of the security hareby created bv this Morigsge or of the
Mortgaged Pmperw, : :

hot {wlt'h“ou_t the 'p’rmr' written consent of the Bank) ircar any expenditire or

liabilities of an exceptional or unusual nature (including without limitation any

expense in carrying. out ahy developrient pursuant to a platning. permission’

unless a copy of the relevant planring permission Has been sent to the: Bank at-

least one month before the date of commencement of such development and. '

the Bank has. ra;sed rior objection to such deweiopment)

" nitify the Bank :mmed:ateiy on the securrence of an Insulvency Event

wh‘&rezhe Mcrtgaged Prcﬁgj‘@?ty is held under a lease:

| o _ nestify The Bark forthwith if the Moitgaged -Prapér"t'y'-:bécom'eﬁ 'sU’bje-:f_ _

to an Estate Management Schenie pursuant to Chapter IV of Part 1 of
the Leasehold Reform, Housing and Urban Development Act 1993,
and provide a copy of the scherme deed as appraved tﬂg the reievam .
ieasehuw valuation tribunal; ' :

{n} L netify the Bank bef@re:eger@cismfg {whether individually or coliectively

o wi’%h"uthérs)any'réght conferred upon the Mortgagor in relation to the
- Morigaged Property by Enfranchising Legislation and supply to the
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_ Bank such information as it may reasor’aably reqwre in relation t& the
-~ exercise of such rght; : -

6t without the prior writtan consent of the Bank agres the terms of
“any new lease of the Martgaged Property {with or withoutany further

property} to be granted to the Mortgagor pursuant to any
Enfranchising Legislation or otherwise;

if as a result of the exercise of any rights conferred by Enfranchising

Legislation or otherwise the freehold interest or any intermiediate .

reversionsry interast in the Mortgaged Property beconies vestad ina

‘third party on behalf of the Mortgagor {with or without others),
 forthwith supply to the Bank particulars of such third party and
' ~{where such third party is a body. corporate) details of ary sharss
therein: to be issued to the Mortgagor, and deliver the share
cartificate in fespect thereof to the Benk when received; and

at its ‘owin tost take such further action as the Bank may require in
'iation' 1o the security granted by this Mortgage:

‘Where the Mnrtgaged Pmpert‘g or arw part GF itisar {w;thmut prmudz{:e to CIEUSE'! A
. 8} becomes subject to aﬂv tenaﬂcy

furt%wwrth ﬂO‘tlf‘,’ fhe Bank on receam of {and prswde to the Bank a
copy of] any notices received from any tenant of the Mortgaged

Property pursuan’i: o thé provisions of any Enfmnchasmg Legistation;

*nat ssrve- upon any tenant of th@ Muﬁgaged ?‘mperty a nmme'_' '
. pursuant to the provisicris of amf Enfranchising Legisiation unlessithe: -
‘Bank has cansented in writing thereto;

* serve Such notices in such forh and také such other steps as the Bank -
vy reasonably require. fellowing the exercise by any tenant of the .
pMorigaged Property of arw nghts ar:smg ‘under Enfranahlsmg”_' '

Legislation;

“hat enter into any agreement to grant a new lease to any tenant of
the Muorigaged Property pursuant to or in consequence of the

operation of any Enfranchising L#gislation unless the Bank has
consented in wrztmg thefem antd- :

hot enter into any agreement pu’rsuant to orin conseguence of the

- 'ﬁpera‘tmn ofany Enfranchlsmg Leglslaflon to transfer to any persan or’
Cpersons the Mortgagor's interést in the Mortgaged Property subject.
16 this Mortgage unless the Bank has consented in writing thersto and

(if such consent be given of be deemsd 1o be given as hereinafter
pravided) to provide to the Bank such information in respect of any

sich transfer and s terms E'im:lud’éﬁg the identity of the transfarees) - -
-as the Bank may reasonably require,
'_pmwded that it all v::asas in ths Sub- ciause {mj) where the Eank 5 mnsent in

- wiriting 15 required before the Mortgagor may take further attion the Bank’ §
- consent to such action shall be deemed to be granted if the Bank has not raised
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any objection to such action within one month of the date of the rslevant request

to the Bank for such consent. Provided that the Mortgagor miust at all times use
©its best endeavours (and at. no tost to the Bank) to obtain the maximum

compensation pérmitted uhder the relevant Enfranchising Legisiation Trom any.

person of persons exercising any rights unider such legislation, . :

Cn) . if any notice {whether agrsed or unitateral) is registered against the title of all or
' : part of the Mortgaged Property, give to the Bank full particulars of the
eircurnstinces relating to-such registration and, if such notice shall have been
registered in order to protect & purported intérest- the creation of which s
_ contraty tothe obligations bf the Mortgagor under this Mortgage, immedistely at
the Maortgagors expense take such $teps as'the: Bank requires to ensure that the

| potice is withdrawn of cancelled; and ' :

fo) 'l"f the Bank so _requems; d&ﬁaﬁiti"witﬁ_ the Bank, and the Bank during the

. continuance of this Mortgage shall be entitled to hold and retain (unless held by
- the hoiders for the time being of a Prior Mﬂrtgag-éi,_-'ali deeds and dociments of
' t;iie relating to the Martgaged Praperty. - R : -

. 12 .'REPAIR AHEI INSURANCE
B 131 | The Mortgagor shall:
. | .{_'33' R keep the Mmgaged Assetsins go:azi state of repa
'('b}'.. msure'.and keep msumd 't%me-mgrtgaged'kﬁsets wath 'rep-ufaﬁle' 'iﬁséura'rs' ..a'n"d. on .

terms {for the time being] approved by the Bank {making such amendments
- thereto as the Bank miay. from time 1o tifme require) agal inst loss or damage oy
~fire, by terrorist damage and by such other risks-and contmgenc:eﬁ as may fram
- time totime be requ;red by the Bank in their full reinstatement value for the time _
. héing In the joint names of the Mortgagor and the Bank or with the interest of
- the Bank endersed on the policy or policies of nioted, as the Bank may require;

e] " (unless deposited with the hcider{s} o1 the time bemg of the Prior Mnrtgage{s} o
- orunless the drsurance to whith such policy 6r policies relate-and which was -
- approved by the Bank was effected by a landlord with the rsspactive intéresis of
“the Mortgagor and the Bark endorsed or noted therean} deposit the relevant
policy or policies with the Bank; : '

{d) duly pay all premiums and summs payable in’ relation 1o such insurance  and
- produce the receipts therefor to the Ban& w:thm seven days Qf their t}emmmg-'
- due and payab e;and :

“le) . ensure that the relevant policy oF policies remaifi vaiid af all times,
122

{a) Ifdefauit shall at eny time be 'made by the Mortgagor in keeping the Mortgaged =
 Assets or any part thereof in & good state of repar, or in effecting or keepingup .
“any such insurance, or in paving any rent or other outgoings or dilapidations orin
Cpreducing to the Bank any such policy or recéipt or, wherg the Moftgaged
Property.is or includes Agricultural Lend, in cultivating or managing the same or-
~any part thereof in'a good and proper and husbandlike manner, it shall be lawful -
for but not obligatéry on the Bank (as the case may require) to repair and-
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maintain or cultivate and manage the same with power to enter the Mortgaged

Property for that purpose or 16 pay such rent and other outgeings and -
dilapidations or to effect or renew any such insurance as aforesaid as the Bank -

- shall think fit, srid any sums paid by the Bark for any such purpose Shall be
repayable by the Mortgagor to the Bank on demand with interest computed and

payable as provided in dauses 2 and 3 from the date of payment by the Bank as -

aforesaid, and pending payment shall be secured heraby. :

b)Y Al money which may st any time be received or receivable under any such

- ‘policies of insurance -{or ary other insurances covering any of the Mortgaged
. Assets) shall be Beld i trust for the Bank and (at the Bank's option) the
- Wiortgagor shall pay such mongy to the Bank or shall apply the samie in replacing,
| ‘restoring or réinstating the buildings, fixtures and assets destroyed of damaged.

Ay sum paid by the Bank 1o the lessor of ahy lease under which the Mortgaged Property is
~held {or under any superior lease) in settiement of any clalm made by the lessorforany rent
‘or other outgoings or dilapidations reserved of payable oraliéged to be reserved of payable
- under the lease shall be deemed to be & payment properly made under the terms of clause
- 12.2(a) (whether or not actually due to the lessor and wheth&r or not disputed by the
Mortgagor) provided that such paymient was made by the Bank in good faith for the purpose _
of avoiding, compramiging or terminating sny procesdings for forfeltire, or otherwise for
© . the purpose of presewmg orenforcing the security hereby created. : T

-The Mcr?tgagor authanses the Bank in thie Mcrtgagcr s name and o the MortgagofS behalf’ .
to make any claim against thé insurer under any part of any insurance policy reiatmg to the

Murtgaged Assets and to sdmit, compromise orsetile such elaim or ariy liability re lating to-

_any such ¢laim orany potential claim.

The Moﬁtgagar: alio authorises the Bank to receive -any amounts paya%ﬁie- or received in .

‘respect of dny insurance policy or claimi ander any insurance. policy refating to the

Mungaged Assets and to give agood discharge to the insurer in respect of such amounts.

o MORTGAGED LICENCES

The M{}rtgagm Shail at its own expense abtain: and Fvaintain all htpncss permuts consernts

‘and authorisations reguired. in connection with any business at any Ume carried on st the"
- Mortgaged Property.

¥ 'any Mortgaged Licences are held in connection with any business at any time carried on at~

the Mortgaged Pmperty, the ‘%"ﬂiiowmg shill app£

@) the Mortgagor shall at its own expense conforin to sl orders, reguiatrms aﬂd.' '

notices made by the- hcansmg authority, the licensing justices or any other

au‘thnrtty concerning the Mortgaged Assets and the said business, and apply for:
and use its best endeavours to obtain whenever necessary proper refiewals of

regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer

o to any person any of the Mortgaged Licences or remove the sdme orany of them '

. fo any-other prermises or do or germit any act or thing whereby the renewal of
- any such licarices may be refused or discontinued or whereby the said business or :
the goodwill thereof or-ihe letting or sale of the Mortzaged Property may be.
- prejudicially affected, and shall upon demand by or on behalf of the Bank deliver
" to the Bank or as the Bank shall direct the Mortgaged Licences and.give, do and
execute: all notices; acts; instruments and things necessary or convenient for
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transferring the same or any of thern t9 or vesting the same in the Bank or its

©nominge or naminges; or withdrawing from. the books of H:M. Revenue. and
- Customs the entry of the Mc-rtgagm a5 carrying on the business carried on upan’
~ the Mortgaged Property; .

- all 'mcﬁey_ received by the Bank as compensation awarded in respect of the

refusal of the licensing autharity, the licensing justices or ary other authority

'  concerning the Mortgaged Assets to renew the Morigaged Licences or any of
(- them shall be zpplied first i payment of the costs incurred by the Bank under
" this Mortgage, secondly i or towards satisfaction of the gther Secured -

-

: » ..

- Obligations and subjsct therets shall be held ini trust for the Mortgagor:
~the Mortgagor shall forthwith upoh the receipt of any order, direction or notice |
fromm the licensing: auﬁwr:t\;, the itcensmgjustires ar any other authority affect:ngi" .
_ the Mortgaged Assets fﬁrward the same or a frue copy’ thereof to, the Ban!{

the Mcrtgagnr'further coven'ams: Wwith the Bank: i the-_manﬂer fﬁi lowing:

Sy the Morigagor shall pay ail chiarges which miay bé imposed in respect

of the Mortgaged Licences or any of thent by virtue of the, the
Licensing-Act 2003 or any other statufory enactment, and in default
-the Bank orany receiver may pay all such costs charges.and expenses;

(il the Mortgagor shall from time & time at the request of the Bank

i) ifthe Maripsged Licerices ar any ufthem_shan.at_ahy.tame bevested

- endeavaur-to procure the transfer of any of the Morlgaged Licences

- which may be held by nominegs on behall of or in trust for the

- Mortgagor to such-other pefson or persons as the Bank may abprove

© . or agpeint, and shall not permit the transfer of such’ licences to any
PEISON OF pRrsons not approve& by the Bank;

'-'(_iiijf | the Morigagor shall keep the Morigaged Ucerices and avery ranswal

- or regrant thereof and any new licences grantéd in réspéct of the.
- Mortgaged Assets insured against forfeiture of refusal to rénew in the

- niartie of the Bank for a sum and in-an office to be approved by the

" Bahk inowriting, and shall deposit the relevant policy or policies with
the Bank and shall duly pay all prémiums and sums of meney payable
for-this purpose and produce the receipts therefor to the Bank within

" seven davs of their becoming due and payable. in the case of the

" Muortgagor making default in that behalf, the Bank may pay all
~ pramiums and sums of money for effecting or keeping in force the-
said insurance. If any other policies of insurance cover the Mortgaged -
 Licences and/or their renéwal or regrant as-aforesaid, the Mortgagor
shall hold any stims received under such polities in trust for the Bank. -
and shail pay the same to the Bank an demand; '

. in 3 riominee of the Mortgagor, the Mortgagor shall procure thatall-
covenants by the Morigagor herein contained shall be performed and
fuifiled by ary such nominee; and '

f‘uf}'_' ' all sums, casts fahﬂ_.e:»{pensﬁas évaid or incurred by the Bank under the

powers: conferred by this clause shall be paid by the Maortgagor to the
Bank on demand with interest computed and payable as provided in
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clauses 2 and 3 from the time ar respective times ¢f the same h’aivinig'
“besn paid or incurred by the Bank or the receiver as the cass may be;
- avid pending payment shallbe secured hereby; and:

without iim‘i’ting the gehe'rai’iw af clause 15, the poWer’ aof- attoa‘ne’y contained in -

‘that clause shall authorise the attorney or attorneys for and in"the name of the
“Mortgagor orotherwise: :

' B toassign and tranisfer the Mortgaged Licencés to any p'u'rcﬁa'séf'--ari

. purchasers of the Mortgaged Assets or to such other person or -
persons asthe Bank shall direct;

IR U1 .' "t-‘.,.)_ E!ttéﬂd_befnfé‘ t'h-é'_ _ré!éwsﬁt. _'a:u’eﬁcr:i't_ii'ésén_d to sign all such notices

~and other documents-and to do all such other acts and things for and
inthe name, place and stead and on behalf of the Morigagor or
otherwise in order to obtain protection for, or the transfer of the'
 Martgaged Licences to, such purchaser or purchasers or other person -
~or persons as aforesaid, and to appeal against any refusal by any
aithority in fespect of aay grant or-transfer or any renewal of any of
the Mortgaged Licences arany order, regulation or direction made by
ANy authaﬂtv n reapet:t of the Mortgaged {icences

'f('ii:i}- : to sign-ail ﬂECESEEF‘V m:réar:es and make ai nec"eiﬁary a;:p xcatmna fcsr' o

the purpose of abtammg the remewal grant orregrant of any of the
Maortgaged Licences;and . - R

I (1 generally m.’es{e!ﬁute aE% siich insfiaments and o give or sign all such

" piotices ‘as the attorney shall think fit as fully and effectually to ali
intents and  purposes whatsoever -as the Mortgager could do
- personally. - :

' -:zw’ummsmm; OBLIGATIONS
~The Mottgagor shall:

' fnbzam all Enwmnmema! cheﬂceq appistabe fn the Moﬁgagecﬁ Asset& and any

business of the Mortgagdr carried on at the Mortgaged Pr{}perty and compiy with
the terms and conditions -:.f the samie; :

-mmpiv wath aH Enwmnmental Laws appllcab e ta the Mﬁrtgagecl Assatﬁ and an\;_ .

_. i mntravemwn of the same;

Aotify the Bank of the Tacsipt of and content of all cldims, ristices or other

comifunications in respect of any slleged breach of any Envifonmental kLaw or

the terms and conditions of any Environmental Licence which may have &

- material sdverse effect on the market value of the Mortgaged Asséts or onthe

value of any business carried on by the Martgagor at the Mortgaged Property,
arid forthwith ia%:e suich-steps as. the Bank may direct to remesdy or sto;:e such
alleged breach; : o :

promptly pay il fees and other charges in respect of any Environmental Licence

applicable 1o the Murtgaged Assets or am,: busirmess carried on by the Mortgagar

~atthe Martgaged F‘mperw
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(e forthwith niotify the Bank of the receipt of and the tontents of any notices or
' other cammunication varying or suspending any Envirornmental izcence relating
“to the Marigaged Assels o any business carried of by the: Murtgagﬂr at the

- Mortgagsd Pmperty and forthwith take such steps as the Bahk may direct to :

reinstate: in. full force and effect any Environmental. Llcenne 0 varied . or -

suspendsd: _

B forthwith supply the Bank with topies of any enviranmental feports, audits or
- studies undertaken in relation to the Mortgaged Assets or any business carried
“on by the Mortgagorat the Mortgaged Property; dénd

gl pay o derriand the costs and expenses (including Value Addeéd Tax) incurred by
. thé Bank. in commissioning environmental audits (which the Bank shall be
~entitled to do-whenever it thinks fit] and shall permit the Bank and its agents full
©and free access to all the Mortgaged Assets for the purposes of such
envirorimental audits. (Such costs and expenses shall bear interest from the date
of demand computed and payable as provided in clauses Z and 3, and pendsﬂg
paymem shall be secured herehv} : - ;

15 -_PC‘WER OF ATTGRNEY

15.1 - For the purpose of _securihg the payment of the Secured Obligations and for sacuring any -
: pmprietar’v interest which the Bank has i any of the Martgaged Assets, the Muortgager
*irrevacably appoints the Bank and the persons deriving title under i, and its and their
“substitutes and @ny receiver or receivers appointed under this Mortgage (the “Attorney”)
jaintly and afso severally fo be the Wiortgagor's trug and lawful attorney. For the purposes
aforesaid the Attorney shall have the right 1o do anything which the Mortgagoer may lawfully
“do and all the rights and powers which may lawftlly be given to an attorney including,
“withdut prejudice td the génerality of thé fordgding: :
U fa) o the right to do anything to procure or carry out the pecformance of the
' ' 'Mortgagﬁr’s obligations’ under this Mortgage and anything 1o facilitate the S
exercise of the Bank’s rights urider this. Mﬁrtgage

. !b) | the r;ght toact in the natrie of the Mﬂrtgagar
) (c} ' o - tha right i:o deiegate and sub- deiegate anyor all of the raghts ﬂf’the Attornew and: _ )
€d} . .the-nght o sagn,.execute-, seal, deiwer_ancﬁ otherwise perfect-. | |
(i} ~anhy documents nr'instrumeﬁis which the Bank gﬁt-'ény receiver m.a'v

_require for perfecting the title of the Bank to the Mortzaged Assets or
~for vesting the same in the Bank, its nominees orany purchaser; and

. {ii) ) _: - ﬂ'ﬂ\].fi}f.l'h;é? security r.i'd.cum-éﬂ'taﬁo.n. refsired 1 En‘claiis;e G
153 | The: Mortgagar ratﬁflee ‘and shall z*atﬁa‘y ever-;thmg dane or purpuned to be dong hy the ;
Attnmev . S o . _
16 INDEMNITY | |
16.1 _ The_MnﬂgagGr h'ef'eby agress to 'éndémniﬁ}l the B:.mk éndéﬁy’_feﬁaiw’r' a‘hpniﬁféﬂ hy. éf'a:h'd

- their respective emplioyess and agents {as @ separate covenant with each such persen
indemmified) against:. .
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{a) all existing and fulure rents, rates; taxes, duties, charges, asséssiments and

outgoings now ar at-any time payable iy respect of the Mm’tgaged Assets or by |
the owner ar cccupier i’h@a’mf and

Byl EGStﬁ?-QlaimS; damaﬁﬁs‘,-_expenses;-_t’harges, assessments, impositions, fings -

- and ‘s‘um's'__aﬂd. the consequences of any procesdings. or prosecutions arising
- directly or indirectly from orin connsction with any breach by the Mortgagor of
. -any law or of any provision in this Mortgage,

o im @ach' case whether impr}sed b’y s’za"‘tute ér 'ﬂthe’rwiia& and wﬁethpr' of i:he ﬂétiit’é crf capita'f :

the Bank or: any stch recefver or anv _m‘_ thear respectwe emp oveas or ag@nts, the_same shall
be paid by the Mertgagor on demand with interest computed and pavable as provided in.

- clauses 2 and 3 from the time or respective timas of the same having beer paid or incurred,
“and pending payment; shall be secured heréby, but the Bank shall not be deemed to have.
Taken pmss&ssmn of the Mcrtgaged A&se%;s by reason of such. pavment

_The Mortgagc-r herei:w agf'ees 0 mdemmfv the. Bank and any receiver a;:xgrcnnted i:w itand

their respective employees: and agents (a5 a séparaté covenant with each such person
idemnified) agamstall losgincurred in conmisition with: - : :

_{'a'B' o any statement macée by the Mmﬂgagar or on the Mm’tgagms behalf i

connection with this Morigage, the Mortgaged Assets or the business of the
- Morigagor ben*;g untrue or misi@admgf :

fby o the Bank entering Into any obligatéan with any person (whether or not the
: Mortgagor) at the request of the Mortgagor {of & any persoh purporting to he the
- Mortgagory
' {c} o _-éﬁv actual or proposed amendment, Suppiement waiver, tonsent or reléase in’

relation to this Mor‘cgage

{d) : _aa‘ﬁg stampmg ar &"egis*{rat:on of th:s Mar’tgage or the securm; fonstituted by ity
' and : :
ey any fa%i'ﬁre' to register this Mortgage. i respect. ot any Mortgaged Assets where' -

such registration is required in order to preserve the effectiveness or pr mnty of
_"the security created by this Mor%vage :

" whether m' riot any’ fauE‘t (including neghgence} can ke attrlbuted 18 the Bank or any rea:ewer’: )

appointed by it or their respective employess and agents.

-~ This i’nﬁdémﬂiftydéégmt'én&éﬁa'ﬁfﬂbt ex'tend'tﬁ :anv'!'uss'ﬂﬁ- the extent thaty

{a) - inthe case. . of aﬂy %uss incurred by the Bank or its Empinyaes or agents it arises

©from the Bank or its emplovess or agents acting other than in good faith; or

__'(fb}' U inthe case of an'y loss incurrsd by the receiver or his emplovees or agents it.
: arises from the receiver or his empiovs-es or zgents acting other than in good
faith: or : :
ey -there i3 pmhibitmn agamst an andemmty extending to that iess tmder any aw

. rekatmg o this indemmty
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g _ NOTICE OF SUBSEQUENT CHARGES

If the Bank receives notice of ahy subsequent assigament, martgage, security, charge oi
- dither interest affecting the Mortgaged Assets, the Bark may open & riew account. If the Bank
does not 6pen a new account it shall nevertheless be treated asif it had dorie o 3t the time
- wher it réceived -such notice, and as from that time all paymients miade to the Bank in -
respect of dny of the Secured Gbiagat:ms shall be credited or be treated as hav;ng bean .
tredited to the new account d@nd shall not operate to reduce the amc‘:unt of the Secured
" Obligations owing 5t the time when the Bank received the notice: : :

48, NOTICES AND DEMANDS -
181 - Without prejudice to the provisions in clsuse 1.2 [di{iv) any riotice or demand by the Bank 1o
' . or ontheé Mortgagor shaii be deemed 1o kave been sufficiently given or matle i sent to the
Mortgagor: '
@ ' o b\,f'han‘cf'a‘rﬁréﬁa%d"étter'pt:;st to it registeret'i office or its address statad hareit L

“of |ts address East known to the Bank ar

ib‘} - 'bv facsimile to- the Mertgagor s last knawn fatsamlte Aumber reiatmg m any such
address or office:

182 Without prejudice to the provisions i clause 1.2{d)(iv) any such notice or deinand given or

- made undersub-clause 18:1 shall bie deemed to have bieen served ori the Morigagor

| (] atthe time of delivery to the address referred to in sublause 18.1fa), if sent by
 hand: ' ' ’
(b} - at the eatlier of the time of deiivery or 10.00 ar on the day after posting {or, #

| the day after posting bie 2 Sunday or any ather day uper which no delivery of
letters is schieduled to be made, #t the earlier of the fime of delivery or 10.00 am
. ‘on the next succeeding day onwhich delivery of fettersis scheduled to be mada),
_-;f sent by prepaid etter post;

ic-}' : a‘t the time of transmass;nn lf sent by facssm;!e §and a facsimile shall e deemed"
~to have been transmitted if it appears to the sénder to have been transmitied

from a machine which is apparem!y inworking order): or
(di o ’the gxpiry of 72 Hours from the time of despatch in any ‘other case,

181 _ :'- '§é'fvECe‘:'uf_énf r':laim form may be made on the Mortgagor in the manner described in sub- ) 8
' tlause 18.1(a), in the event of 3 claim being issued in relation to this Mortgage, and shall be
 deemied to constitute good service. : : :

184 Anv notice: or mmmumcation requ:red to. be served by the Msrtgagm an th@ Bank under the- '
' terms of this Mortgage shall beé in writing and deliversd by hand oF sent by recorded delivery _

- to the Bank at the Bank’s address stated herein (or at such other address as may be notified -
iy writing by the Bank to the Mortgagor for this purpose) and will be effective onhly when
actually received by the Bank: Any notice or communication must-aiso be marked for the
attenhtioh of such officis! {if any} as the Bank may for the tme being have notifled 18 ‘the_ o

- Mortgagor inwriting: : : :
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CURRENCY CONVERSION

The Bank may at any time at ifs sole discretion; and with or without notice to the Mortgagor,

glect to convert all or any part of anysum recelved by the Bank pursuant to this Mortgage [in
whiole or in part) info- the currency or carrency unit or curenciss or currency units of the

- whole or any part of the Secured Obligations (deducting from the proceeds of the conversion
any currency premium or other expense}, and the rate of exchange shall be the Bank’s spot

rate for selling the currency of currency unit or currencies or currency units of the Secured

Obligations or relevant part thereof for the currency or currency Gnit-of the sum recéived by
the Bank under this Mortgage at or about 11.00 am in London on the date that the Bank
exercises its right of conversion-under this Mortgage. The Bank may take any such action as
miay be niecessary for this purpose, including without limitation opening additional accounts. . '

 PAYMENTS AND COSTS

b at any time the turrem:y in which all or anv part of the’ Secumé Gbiagatmns i ﬁﬁnumlnated L
is, is dug to be or has beén convertad. into the suro or any other currenty as'a resuli of a
‘change in faw of by agreement between the Bank and the relevant obligor; then the Bank -
-~ myay inits sole discretion direct that-all or any of the Secured Obligations shiall be paad ifi the

BUTD OF such Gther currenw acrr i arw currenty uhit.

' 'The‘ Bank may app!y';, 'alE&:ﬁ:ata-or appr"ﬁprs‘atee t‘he who-!e' or-any p'ar‘t'af'aﬁy' pavment miade by '
- the Mortgagor under this Mortgage or dny micney réceived by the Bank under any
guarantee; indemnity or third party security of from any liguidator, receiver or administrator -

of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or any part’

thereof to such part or parts of the Secured Dhiig"ati’on‘s‘{mf a5 the Bank may otherwise be _
_entitled to apply, allocate or appropriate such money) as the Bank may inits sole discretion
“thitk fit, to the entire exclusion of any right of the Mortgagor 1o do so. :

I any payment made by or on behalf of the Bank under this Mortgage includes an amuuﬂt |n.'
respect of Value Added Tax, o if any paviient due to the Bank under this Martgage shall b

in reimbursement of any expenditure by or on behalf of the Barik which includes an amaunt.” :

in respect of Valie Added Tax; then such amount shall be pavabls by the Martgagor to the
Bank on demand with interest from the date of such demand compited and pavable as -

pravided in clauses 2 and 3, and pending payiment, shall bié securéd hereby,

' Withaut prejiidice to the generality of clauses 2 and 9, the Martgagor shall pay 16 the Bank
“{on a full and ungualified indemnity basis) all costs incurred or suffered by the Bank, andany
receiver appointed by the Bank shall be entitied to récover as a recewersh:p expense all

costs incurred orsuffered by him:

(a') S CﬂnnEEtEOﬁ weth any application under Part Il of the 1 ﬂsmlsfenty Art 1986

(o) ' 'm d@fendmg prowetimgs bmught by any thard party mpugnmg the Bank’s tatie tu

Bank nig nf.suz:h recelfver under thai.Mnngage, and-

o) (inthe case of the Bank only] in connection with effecting aﬁriy appointment of

o any receiver or administrator or iri-desling with any appo:n‘tment of, or notice of

Uintention aragplication to appoint, any receiver or administrator by any g}arty-'
including the Mortgagor and without @rmud;ca to any other right or QYOCESE of
reccvenng such r:os%:s,, . : S
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-and -all such costs shall bear interest from the date such costs were incurrad or suffered,

computed and payable-as psmwded iri clauses 2 ana:i 3, and pending payment, shall he .
" segurad hereby. :

All costs awarded to the Bank or agreed {o be paid to the Bank in any proceedings brought
- by the Mortgagor against the Bznk shall bear interest from. the date of such award or
~agreement. computed and payable as provided in clauses 2 and 3 anid, pendsng pavmerﬁ

- -shail be secured hereby.

c2

11

S a1

o713

Co2n

934

533

| _ch-’Mmﬁfm ETC.

Nothing herein contained shall operate so as to merge or otherwise prejudice o affect any

-bill, note, guarantee, martgage of other security or any contractual ar other right which the
Bank may at any time have for any of the Secured Obligations or dny right or remedy ofthe
. Bank thereunder. Any recsipt, release or discharge of the security provided by, or of any

liahility arising under, this Mortgage shall not release ordischarge the Mortgagor from any '

liability to-the Barik for the ‘saimie or any other money which may exist independently of this
Mortgage, nor shall it release or discharge the Mortgagor from. any liability 1o the Bank

. under clause 16 and clause 20.

Where this Mortgage initially ‘takes effect as a collateral or further -Securifvﬁ_tﬁén_
notwithstanding ary. réceipt, release or distharge endorsed on or given i respect of the
money and liabilities owing urider the principal security to which this Marigage pperatesass

tollateral or further secunty, thzs Mon‘.gage shall,  be an independent secirity for the .

Secured Dhiigatfans

CThis Murtgage isin adéation 16 @nd is not to pre;ud:r:e or be’ pre;udlced by anv ather secursty-
ot securities now or herealiér held hy the Bank. :

- TRANSFERS' BV"E;’HE BANK'DHTHE M{)RTG'AGGR-_ _

. The Bank miay freely arid separately assign or transfer any of its righits under the Mortgage (a
“Transfer”) or otherwise grant an interést in any such rights to any person or persons {the
“Transferee”). On request by the Bank, the Mortgagor shall immediately execute and defiver
“to the Bank any form of Instrument required by the Bank to confirm or facilitate any such
-assignment or transfer oy grant of interest.  Fol Ic::wmg such Transfer, the Mortgagor shall
" have recourse cmi\f to the Transferee in respect of that psrtwn of the Bank’s obhgatmnsi. '_ '
transferred to the Tra nsferee . '

* The Mortgagor shail nt assign ar fransfer any of the Morigagor's fights or obligations under

this Mortgage or enter into ariy fransaction or arrangement which would resuft in any of
those rights or obligations passing to or being held in frust faror for the benefit of another

peTson.

© PARTIALINVALIDITY

Each-of the provisions of this Morteage shall be severable and distinct from one another and
if at any time any one or more of such provisions is- or becomes invalid, illegal or

anenforceable, the validity, legality and enforceability of the remammg provisions hereof o
shall not.iin any way be affected.or Empaﬁred thereby. '
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RESTRICTION ON LIABIUTY OF THE BANK

‘Except to the extent that any such exclusion is prohibited or rendered invalid by law, neither
“the Bank nor any receiver appointed by it nor their respective employees and ag’entslshafllf

fay "'be liable to accuunt asa mcrtgagee in p05595510n for any sums other than actuai '
O receipts) :
By ke liable for any loss upon realisation of, or for any action, neglect or default of

~ahy nature whatsoaver iy connection with, any part of the Mortgaged Assets for
“which a miortgagee in possession might as such otherwise be iable;

) be urider any duty of care or other ohligation of w'hatme've'r description to the
. - Mortgagorin relation to or in connection with the exercise of any right-conferred -

upon the Bank, any recaiver appomted bt; it and thef respective employees: and .
_agents or :

- (dy : 'bé"zjn'téer'any’ fiability to the Mortgagor as a result of, or in consequence of, the

. exercise; or dtfempted or purported exercise, or fallure to exercide, any of their
- respective rights... '

) _r:mc;.um EVIDENCE

A certificate by an afﬁ:aai nf the Eank as to the: Secured Qbilgatmna shai% gsave fcr mamfest. o
error] bie hinding and canciusive on the Mortgagorin any iégal ;)rcceedmgs both in relation

1o the existence of the liability snd as ta the amount thereof.
CONTINUING SEE;‘UR§¥Y |

- This Martgage sha CORtiInuE to bmd &:he Mm‘tgagm as a2 Cantmumg secm"lty for the SEEUI‘F‘{E :
Oblipations notwithstanding that the liabilities of the. Mortgagor-to ihe Bank may from time -
e tine Be reduced to nil. : : S :

NG RELIANCE ON THE BANK -

o 'C{a}'_ o The Martgagor ackriowledges to and a.gre'es with the Bank that, in entering into

this Mortgage and incurring th'e‘ Secured Obligations:

iy ‘the Mertgagm‘ has m:ar re!;ed on any oral or written 5tatemenf :

o representation, advice, opinien ar information made or given o the .
- Morigagor in good faith by the Bank or anybody on the Barik's behalf,

and the Bank shall have no liability to the Mortgagor if the Mortgagor

has in fact so done; ' '

i) . the Mortgagor has made, independently of the Bark, the Mortgagor's
Cown assessment of the viability and profitability of any purchase,

- project or purpose for which the Mortgagor has incurred the Setured -
 Obligations; and the Bank shall have no liabliity to the Mortgagar if

the Mﬁrtgagx:r has ot in fact so dore: and

- {’Eﬁ}z-' - there @re no arranigements collatersl of relating to this’ Mortgage -
- which have riot been recorded in writing and sugned on behalf of th@ '
- Bark ard the Martgagcar : :

3belse



(b) The Mortgagor agrees with the Bank that the Bank did not Have prior to the date’
- ofthis Morfgage, does not have and WEI’§ ot have any duty to the 'Mmtgagﬁ-r’“

b in respect of the applsﬁatmn i:w the' Moﬁgagur of the mmn&y hereby _
R secured; : o : o o
{iy -~ in respect of the effectiveness, appropriateness or adequacy of the

security canstituted iy this MOr‘tgage or of any other sacunty for the
Secured Obligations; or :

i)yt @pr'esewe the gﬁﬂdwiii:bf sy business carried on by the Morigagor
by rlinning, or procuring the running of, such business or otherwise,
either before or after the enforcement of this Mortgage.

¢} The Mortgagor agrees with the Bank for itself and 25 trustee for its officials,
employees and agents that neither the Bank nor its officials, employees or agents
- shall have any liability to the Muartgagor in respect of any act ob’ amission by the
_ Bank, its officials, employees or agents done of made in good faith. '

38 MISCELLANEOUS

©281 0 Any amendment of or supplement to any part of this Mortgage shall only be effective and

~binding on the Bank and the Mortgager if made in writing and signed by both the Bank and
“the Mortgagor. Refersnces to- “this security”, or to “this Mortgage” include each such
amendment and supplement. : =

282 The Mortgagor and the Bank shall from time to time amend the provisioris of this Mortgages
if'the Bank notifies the Mortgagor that any amendments are required to ensure that this
“Mortgage reflects the market practice prevailing at the relevant. time following the
Cintroduction or extension of sconomic dnd mionetary unien and/or the suro inall o any part .

of the European Union. :

8.3 The Bank and the Mortgagor agree that the occurrence or non-occurrence of European
ecanomicand monetany union; any event or events associated with Eurapean economic and
“monetary union ard/or the intraduction: of any new currency in sl or any part of the -
 Buropean Union' shall not result in the discharpe, cancellation, rescission or fermination in
wholé or in part of this Mortgage or give any party herets the right to cancel, rescind,
“terminate or vary this Mortgage inwhole orin pait ' : : S

284 Any waiver, consent, réceipt, settlement or rélease given by the Bank in relation to this.
- Mortgage shall wnly be effective if given in writing and then anly. for the purpose forand
Cupon any terms on which it is.given. o

285 I’for the purpase of Exercasnng, asmgn;ng or transferrmg its nghts under this Morigage, the
- Bank may disclose to any person any information relating to the Maortgagar which the Bank
has atany time, : R :
786 . The restriction on the right of consolidating mortgdges contained in Section 93 of the Law 6f
' Property Act 1925 shall not apply to this MortEage or any further or other security entéred
- iite pursuant tothis Mortgage, : : : :

- .2’8;7_ . i Anv ﬁhange in. tha constitution: c;:f the Bank. of its absmrptien of or ama!gamatmn w:th any |
“other person shall not in-any way prejudice or affect its or thair rights under this Mm‘tgage
- and the expréssion “Bank” shall include any such other person. :

i
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Unless and until the Bank shall have made demand for payment of any of the Secured
- Obligations or one of the other events mentioned in sub-clause 9.1 shall have orcurred, the

Banlk- shall not be entitled [except for the purposes méntioned in sub-clauses 11k, 12.2(a)

and 14{g)) to enter upan the Mortgaged Pmperty orto abtain pmsessmn thereof.

The Baﬂk shiall be entitled to debit any accoun@t for the tlme bemg of the Murtgagur with thE -
Bank with ary summ falling dué te the Bank under thiis Mortgzge.

The 'p‘aw-er 6F the Bank 16 appoint ai administratar in accordance with sub tlause 94 shall

arise where the security constituted by this Morigage (together with any other security given
by the Mortgagor to the Bank) satisfies any one or miore of the provisions of sub paragraphs .
- 14{3) (&), (bY or {c} of Schedule B1 to the Insolvency Act 1986, '

This documient shall at all times be the property of the Bank,

“The Bank or its nominee shall only exercise the rights attached to any shares subject to this
| Mortgage in-accordance with the 'Murtg'&gur‘s instructions, except where the Bank or fy
- hominee 15 exercising such right for the purpose ef presemng the valte of the secmty'
“hereby created or of realising it. : : : :

PRIOR MORTGAGE(S]

 Any sale in exercise of the statutory or other powers and remedies may be made either
subject to or discharged from all or aniy of the Prior Mortgage(s) and the Bank of any receiver -

appointed by it may settie and pass the accounts of any personor persens in whom altorany

. of.the Prior Mortgage(s) may for the time being be vested and any account so séttled and
. passed shall as between the._ﬁank or any such receiver and the Mortgagor be deemed to be
- propérly seftled and passed and shiall be binding o the mmr‘tgagcr'a‘cmrdinglv.

U 'tﬁ'é';éerscm or persens entitied to the benefit of ali or ah";‘df'thé Prior Morigage(s) shall call
in ‘the maney thereby secured or shall take any step to enforce all or any of the Prior

Mortgage(s), the Bank or any réceiver appointed by it may theretpon pay off all orany of the
Prior Mortgage(s) and take a transfer of the benefit therect; and.the money so expended by

 the Bank-or any such receiver and all costs of and incidental to the transaction inturred by
~ the Bank or any such receiver shall be secured hereby and shall hear interest computed and
- payable as'provided in clauses 2 and 3 from the date of the same having been expénded.

The Mortgager shall pay all sums when due.and comply with all of the obligations under the

- ‘Prior Mortgage(s}.

Thi ertgagur shali hat (w:thﬂut obrammg the Bar‘sk’s prigr wrtttes’: mnsent} increase the '

. principal amoiint secured by the Prior Mortgage(s) in priofity to this Mortgage.
. LAW AND JURISDICTION

" This Mortgage and any dispute [whether contractual or rion-contractual, including, without -

limitation, claims intort, for breach of statutory duty or on any other basis) arising out of or
in connection with it or its subject matter [“Dispute”) shall be goverred by and-construed in

" ‘accordance with the law of England and Wales..

" The parties to this agreement ifrevocably agree, for the scle ‘benefit of the Bank, that,
“subjéct as provided below, the courts of England and Wales shall have éxciusive jurisdiction
: ;crver arw ﬁisput‘e Math‘%ng in fhis t!ause shail I‘imit th'e r'ighi: of tha' Ban%c !:0 ta&e pmceedin‘gs -



'proéee’ﬁ?hgs in 3Ry ane of more jurisdictions preciude the taking of proceedings in any other
jurisdictions, whether concurrently or not; to thF extent permitted by the !aw of such other
jurisdiction. : : : S :

CiN WiTNESS whereof the Mcﬁrtgagar has exezuted ’th:s Mertgage asa deed and has delivered rt uporn its '
'_bemg dated, S

CATEFAS



 THE FIRST SCHEDULE
| THE MORTGAGED PROPERTY .
The property kiiown as or being The Broperty is Ereehoid

| 54 Annandale Rosd
i Hull o
| HUZALB

: 'lhtiu'dingtH'ei'ent'iréw of the property cormprised in the document(s) particulars of which are setout '
- below. - o _ _ _
‘Date - Description [Corveyarice, Lease, - Parties

o - Assignment, Assentetc)

- Title Neods). - Administrative Area

. THE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date of prior =~ Parties

- mortgage(s) or

~ tharge{s)

A T



~Use this execution clause if the Mortgagnr isa Ccampaﬁv,r anid is 16 execite acting by two directofs or 6ne
. directorand the comipany ser:retarv :

' -Ssgn&d #5'8 daed by ' .
‘Beech House {Beverley) Limited. :

Acting by

. Director Directer!tampany Secretary

ﬁx«mm@:ﬁ {‘;._nm"z.,gm T AR W DY i‘?a.:ﬁ{l,%am

P T e N L O el e Cuafieronio a?
~ Usé this execution clavide if the. Martgagor isa Campany ahd is to execute act:ng by :)nEy ong raCtor..

Signed asa deed by -
Beech Hoise{Beverley) Limited

- Acting by

" Director

in the presence of:

W'Em_e'ss':: R Ena;m)

CALATESST i e

I T T S R A L T AT R R TP P

Oeelpation: i FRPAMNE NS
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The.

. PROVIDED: THAT this

discharge the within-writtern Mortgagor from

any liability to the Bank remaining to be paid.
of-ahy other security held by the Bank.

Date (day, month, year}

withifi-named  LLOYDS ~ BANK
{(hereinafter called the "Bank") hereby releases

ALL-AND SINGULAR the assets, property and :

rights now. comprised in or mortgaged,
charged O Fssigned by the withinswritten

‘Mortgage from the security herein contained,
1o the intant that the same shall henceforthibe

held free from the said securify and from all

claims-and demands under the within-written
Mortgage. '

relesse shal

1N WITNESS whereof the Bank has: executed
“this instrument as a deed and has tieiwered it
upon !ts being dated. '

PLC

not

'_$ighed-as-a‘ deed by

Signature

As attmrney fur and on beha!f nf des Bank

ple, i the presance of:

Witness' name

Witriess' sighature




