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ACADEMY SPORT LEISURE CENTRE LIMITED
{A company limited by guarantee)

PDIRECTORS’ REPORT
FOR THE YEAR ENDED 31 AUGUST 2012

The directors present their report and the financial statements for the year ended 31 August 2012
DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparnng the Directors' report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements tor each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdem Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affarrs of the company and of the profit or loss of the company for that penod In
preparng these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the financral statements on the going concern basis unless it 1s inappropnate o presume that

the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements compty with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregulanties

PRINCIPAL ACTIVITIES

The principal actmty of the company continued to be that of the provision of leisure faciites
DIRECTORS

The directors who served dunng the year were

Mr N Howe (appointed 15 March 2007)
Mr B Stabler (appointed 15 March 2007)

PROVISION OF INFORMATION TO AUDITOR

Each of the persons who are directors at the time when this Directors’ report 1s approved has confirmed that

. s0 tar as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order 1o be aware of
any information needed by the company's auditor in connection with prepanng its repert and 1e establish
that the company's auditor 1s aware of that information
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 AUGUST 2012

AUDITOR

The auditor, Crowe Clark Whitehill LLP, will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

This report was approved by the board on 19 December 2012 and signed on its behalf

Mr B Stabler Mr N Howe
Director Directo
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ACADEMY SPORT LEISURE CENTRE LIMITED
{A company himited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ACADEMY SPORT LEISURE CENTRE
LIMITED

We have audited the financial statements of Academy Sport Leisure Centre Limited for the year ended 31
August 2012, set out on pages 5to 10 The financial reporting framework that has been appled in therr
preparation 15 applicable law and the Financial Reporting Standard for Smaller Enthes (effective Aprnl 2008)
(United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this repont, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explaned more fully in the Directors' responsibiities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opinton on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and lreland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are approprate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
In addiion, we read ali the financial and non-financial information in the Directors’ report to 1dentfy matenal
inconsistencies with the audied financial statements If we become aware of any apparent matenal
misstatements or inconsistencrtes we consider the implications for our report

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 August 2012 and of its profit for the
year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entiies, and
. have been prepared in accordance with the requirements of the Companies Act 2006




ACADEMY SPORT LEISURE CENTRE LIMITED
{A company imited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ACADEMY SPORT LEISURE CENTRE
LIMITED

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opimion the information given in the Directors’ report for the financial year for which the financial
statements are prepared 1s consistent with the financtal statements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you If, in our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit, or

. the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption in prepanng the Directors’
report

Crowe Clot. (Ntztldl o

Alastar Lyon (Senior statutory auditor)

for and on behalf of
Crowe Clark Whitehill LLP

Statutory Auditor

Aquis House

49-51 Blagrave Street
Reading

Berkshire

RG1 1PL

19 December 2012
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company imited by guarantee)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2012

2012 2011
Note £ £
TURNOVER 1 749,970 764,022
Cost of sales (14,233) (20,056)
GROSS PROFIT 735,737 743,966
Administrative expenses {720,854) {712,363)
OPERATING PROFIT 2 14,883 31,603
Interest payable and similar charges (479) {1,180)
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 14,404 30,423
Tax on profit on ordinary activities 3 -
PROFIT FOR THE FINANCIAL YEAR 9 14,404 30,423

The notes on pages 7 to 10 form part of these financial statements
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ACADEMY SPORT LEISURE CENTRE LIMITED

{A company limited by guarantee)
REGISTERED NUMBER 06164137

BALANCE SHEET
AS AT 31 AUGUST 2012

2012
Note £ £
FIXED ASSETS
Tangible assets 4 384,305
CURRENT ASSETS
Stocks 3,950
Debtors 5 14,275
Cash at bank and in hand 208,698
226,923
CREDITORS. amounts faling due within
one year 6 (92,903)
NET CURRENT ASSETS 134,020
TOTAL ASSETS LESS CURRENT LIABILITIES 518,325
CREDITORS: amounts falling due after
more than one year 7 -
NET ASSETS 518,325
CAPITAL AND RESERVES
Capital funds 9 296,865
Profit and loss account 9 221,460

518,325

4,743
47,906
210,336

262,991

(147,182)

2011

388,186

115,809

503,995

(74)

503,921

328,244

175,677

503,921

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companmes regime within Part 15 of the Compamies Act 2006 and in accordance with the

Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

I
1.

|

The financial statements were approved and authorised for issue by t
19 December 201

Mr B Stabler Mr N How
Director Director

The notes on pages 7 to 10 form part of these financial statements

board and were signed on its behalf on
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ACADEMY SPORT LEISURE CENTRE LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2012

ACCOUNTING PCLICIES

11

1.2

13

1.4

15

1.6

17

1.8

Basis of preparation of financial statements
The financral statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Going concern

The company has cash resources and no requirement for external funding The directors have a
reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeabte future They continue to believe the going concern basis of accounting
appropriate in prepanng the annual financial statements

Cash flow

The financial statements do not include a Cash flow staterment because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective Aprni 2008)

Turnover
Turnover comprises revenue recognised by the company in respect of goods and services supplied
durnng the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation

Tangble fixed assets are stated at cost less deprectaton Depreciation 1s provided at rates
calculated to wnte off the cost of fixed assets, less thewr estimated residual value, over therr
expected useful ives on the following bases

S/Term Leasehold Property - 25years straight ine
Plant & machinery - b5years straight Iine
Fixtures & httings - 10 years straight line

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful ives Assets acquired by hire purchase are depreciated over their useful lives Finance leases
are those where substanbaliy all of the benefits and nsks of ownership are assumed by the
company Obligations under such agreements are included in creditors net of the finance charge
allocated to future periods The finance element of the rental payment (s charged to the Profit and
loss account so as to produce a constant penodic rate of charge on the net obligation outstanding in
each penod

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of
fixed and vanable overheads

Pensions
The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2012

OPERATING PROFIT

The operating profit 1s stated after charging

Depreciation of tangible fixed assets
- owned by the company

Auditor's remuneration

Pension costs

TAXATION

TANGIBLE FIXED ASSETS

Cost

At 1 September 2011
Additions

At 31 August 2012

Depreciation

At 1 September 2011
Charge for the year

At 31 August 2012

Net book value
At 31 August 2012

2012 2011

£ £

65,725 96,510

2,650 2,600

14,083 8,099

During the year, no director received any emeoluments (20771 - £NIL)
S/Term
Leasehold Plant &

Property machinery Total
£ € g
386,227 422,165 808,392
- 61,844 61,844
386,227 484,009 870,236
69,103 351,103 420,206
15,444 50,281 65,725
84,547 401,384 485,931
301,680 82,625 384,305
317,124 71,062 388,186

At 31 August 2011

The net book value of assets held under finance leases or hire purchase contracts, included above, are

as follows

Plant and machinery

2012
£

1,471

2011
£

7,360

Page 8




ACADEMY SPORT LEISURE CENTRE LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2012

DEBTORS
2012 2011
£ £
Trade debtors 5,576 38,335
Other debtors 8,699 9,571
14,275 47,906
CREDITORS:
Amounts falling due within one year
2012 2011
£ £
Finance lease obligations 553 6,699
Trade creditors 20,868 21,829
Amounts owed to John Made)ski Academy 13,824 24,507
Social secunty and other taxes 6,664 17,738
Cther creditors 50,994 76,409
92,903 147,182
CREDITORS
Amounts falling due after more than one year
2012 2011
£ £
Net oblgations under finance leases and hire purchase contracts - 74

COMPANY STATUS

The company 1s a private company limited by guarantee and consequently does not have share capital
Each of the members 15 liable to contribute an amount not exceeding £1 towards the assels of the

company in the event of hquidation

RESERVES

At 1 September 2011
Profit for the year
Transter between Capital funds and P/L account

At 31 August 2012

Capstal

Profit and

funds loss account

£
328,244 175,677

14,404
(31,379) 31,379
296,865 221,460
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ACADEMY SPORT LEISURE CENTRE LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2012

10.

1.

12,

13.

PENSICN COMMITMENTS

The company contnbutes to a mult employer and defined benefit scheme, the Local Government
Pension Scheme (LGPS) providing benefits based on final pensionable pay The assets of the scheme
are held separately from those of the company being invested with the Royal County of Berkshire Local
Government Pension Scheme and such it 1s not possible to identfy the assets and labiities of the
scheme which are attrbutable to the company The contributions paid by the company therefore are
accounted for as If they were a defined contrnibuton scheme The pension cost 1s assessed every three
years with the advice of a qualified independent actuary

Contributions totalling £14,083 (20771 - £9,099) were paid during the year No amounts were oustanding
as at 31 August 2012 (2011 £rul)

FINANCE LEASE COMMITMENTS

At 31 August 2012 the company had annual commitments under finance leases as follows

2012 2011
£ £

Expiry date:
Within 1 year 553 6,699
Between 2 and 5 years - 74

RELATED PARTY TRANSACTIONS
The company has taken advantage of the exemption in Financial Reporting Standard Number 8 from the

requirement to disclose transactions with group cempanies on the grounds that consolidated financial
statements are prepared by the ultimate parent company, John Madejski Academy

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The ultimate controling party 1s the John Madejski Academy by virtue of dominant influence and control
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