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This form must be deliverad to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected unless it is accompanied by &
court order extending the time for delivery.

D You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

Company details ’_

9l [ 7

&WI—O—FI—TF_FFITF »-Filling in this form

Please complete in typescript or in

Company name 1l | azcen Property Led

beld biack capitals.

All fields are mandafory unless
specified or indicated by *

Charge creation date

e e e

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name Designer London Developments Limited

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

Fconfirm that there are more than four persons, security agents or
trustees entitled to the charge.
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MRO1

Particulars of a charge

e

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is not a
floating charge) or fixed security included in the instrument.

Brief description

Land to the rear of Station Road, London N2Z 7SZ as
registered at HM Land Registry under title numbers
EGL395804, EGL341692 and EGL3404%2.

Please submit only a short
description. If there are a number of
plots of tand, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”.

Please fimit the description fo the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
secufity over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

] Yes
k] No

-

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

[] Yes Continue

k] No Goto Section7

Is the floating charge expressed to cover all the property and undertaking of
the company?

(] VYes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

] Yes
] No

Trustee statement 1

You may tick the box if the company named in Section 1 is acting as trustee of the
property or undertaking which is the subject of the charge.

O

1 This statement may be filed after
the registration of the charge {use
form MROG).

Signature

Please sign the form here.

Signature

Signature

X ; X
7@&\;

This form must be signed by a person with an interest in the charge.

CHFPO41 06116 Version 2.1
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MRO1

Particulars of a charge

HPresenter information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Company name
Greene & Greene

|
|
|
|

Address
80 Guildhall Street

|Bury St Edmunds

’Suffolk

{ Fostiown

| County/Region

e e sl [rfefe

’ Country

‘DXDX 57205 Bury St Edmunds

Telephone

01284 762211
Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Cffice if
you have left the presenter's information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

] The company name and number match the
information held on the public Register.

O You have included a certified copy of the
instrument with this form.

O You have entered the date on which the charge
was created.

O You have shown the names of persons entifled to
the charge.

You have ticked any appropriate boxes in Sections 3, 5,
6,748
You have given a description in Section 4, if appropriate.

O

You have signed the form.
You have enclosed the correct fee,

Please do not send the original instrument; it must be
a certified copy.

[ I I

Important information

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £23 is payable to Companies House in
respect of each mortgage or charge filed
on paper.

Make chegues or postal orders payable to
‘Companies House.'

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you to
return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

Oy@f Peterboat Close, London SE10 0PX
7 www.oyezforms.co.uk

CHFP041 06/16 Version 2.1
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FILE COP, o
CERTIFICATE OF THE

REGISTRATION OF A CHARGE
Company number: 6163713

Charge code: 0616 3713 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd October 2021 and created by ARDEN PROPERTY LTD.
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
2nd November 2021.

Given at Companies House, Cardiff on 3rd November 2021

4

Companies House it




PROFORMA

Company Number: 10811551

Company Name: Designer London Developments Limited
Contact Name/ Organisation: Greene & Greene Solicitors

Address: 80 Guildhall Street, Bury St Edmunds 1P33 1QB

The following details will need to be added to, amended or deleted from the
Form MR01/LLMR01/MROS/LLMRO08

Particulars of the charge to be added, amended or deleted (please tick as appropriate)
O Company /LLP number

- Company/LLP name

Date of creation of charge

O O d

Persons entitled to the charge

v Description of property
Fixed charge tick box (applies only to MROI/LLMRO1)
Floating charge tick box (applies onty to MRO1/LLMRO1)

Negative pledge tick box (applies only to MRO1/LLMRO1)

O O o ad

Nature of the charge
(applies only to MROS/LL MROS)

O Obligations secured by the charge
(applies only to MROS/LL MRO08)

o The following details will need to be added to, amended or deleted from
the Form MR02/LLMR02/MR09/LLMR09

Particulars of the charge to be added, amended or deleted (please tick as appropriate)

Company /LLP number

O Company/LLP name
(] Date of creation of charge
O Date that property or undertaking was acquired



Persons entitled to the charge

Description of property.

Fixed charge tick box (applies only to MR02/LLMR02)
Floating charge tick box (applies only to MR0O2/LLMRO02)

Negative pledge tick box (applies only to MR02/L.LMRO02)

O O o o 0o O

Nature of the charge
(applies only to MROY/LL. MR09)

O

Obligations secured by the charge
(applies only to MRO9/LL MR(9)

e The following details will need to be added to, amended or deleted from
the Form MR03/MR10/LLMRO3/LLMR10

Particulars of the charge to be added, amended or deleted (please tick as appropriate)
Company /LLP number

Company/LLP name

Date of creation of charge

Date of resolution or determination

Date of covering instrument

Names of trustees for debenture holders

Description of property.

Fixed charge tick box {applies only to MRO3/LLMRO3)

Floating charge tick box (applies only to MRO3/LLMRO03)

Negative pledge tick box (applies only to MR0O3/LLMR03)

O O 0 0 O o oo o o o

Nature of the charge
(applics only to MR10/LL MR10)

0 Obligations secured by the charge
(applies only to MR10/LL MR 10)
Please give the instructions in the box below)



Please amend the title number referred to in the MRO01 to EGL341629




M Ockooes
Dated 72 am
ARDEN PROPERTY LTD : :
and
DESIGNER LONDON DEVELOPMENTS LIMITED

? |
: i
: b
| |

LEGAL CHARGE 5 :

| certify this to be a true and accurate copy'of the odgitﬂ
document, which has been seen by me. .

Cccupation - ,
Greene & Greene Solicitors i

80 Guildhall Street. Bury St Edmunds, Suffolk P33 1QB X

Tel +441284 762211 |

Dated: .o 7 EATACTE - WO .

——— 125TH ANNIVERSARY ==

GREENE

GR]

SOLICITORS

1893-2018

80 Guildhall Street, Bury 5t. Edmunds

NE

Suffolk, IP33 1QB, UK



THIS DEED IS MADE ON THE 7224 DAYOF Ociower 02

BETWEEN

1) ARDEN PROPERTY LTD (incorporated and registered in England and Wales w:th company i '
number 06163713 whose registered office is at 10 London Mews, London, W2 lHY (t‘nel o

Borrower);

) DESIGNER LONDON DEVELOPMENTS LIMITED incorporated and registered in England
and Wales with company number 10811551 whose registered office is at ¢/o RSM Cenf:ral Square
5th Floor, 29 Wellington Street, Leeds, England, LS1 4DL (the Lender). o A

RECITALS

(A) The Lender has contracted to buy the Property from the Borrower (the Contract)

(B) The Lender has paid a deposit of five hundred and twenty eight thousand pounds (£528,000) (the

Deposit) to the Borrower’s solicitor as agents for the Borrower pursuant to the Contract

. . Py
l H T
o

. -t

. H

<) The Borrower has agreed to provide security for the Deposit in manner hereinafter app_earing.

IT IS HEREBY AGREED

1. DEFINITIONS AND INTERPRETATION

Definitions

The following definitions apply in this deed: i

(a)

(b)
()

(d)

Business Day: a day other than a Saturday, Sunday or public holiday in England
when banks in London are open for business. '

Charged Assets: the Property.

Delegate: any person appointed by the Lender or any Receiver and any person |
appointed as attorney of the Lender, Receiver or Delegate. ;

Event of Default: any of the following:

(i) the Borrower fails to pay any amount due under the Loan on the due date
for payment and remain in default not less than 30 days after being notified
in writing to make such payment; or

(ii) the Borrower comunits a material breach of their obligations u;nder this
charge or the Loan and (if such breach is remediable) fail to remedy that |
breach within a period of 30 days after receipt of notice in writing requiring !
them to do so; or

i e . ‘,I

;




e

4
A
'

(iii) the Borrower suspends, or threatens to suspend, payment of their debts or

is unable to pay their debts as they fall due or admits inability to pay their ! :
debts; or N

H
H
:

(iv) the Borrower commences negotiations with all or any class of their
creditors with a view to rescheduling any of their debts, or; makes a ]
proposal for or enters into any compromise or arrmgemegzl_ti‘évi;tl} theit
creditors; or . E

(v)  apetition is filed for insolvency against the Borrower; or ' , ‘

(vi) any event occurs, or proceeding is taken, with respect the Borrower in any o
jurisdiction to which they are subject that has an effect equivalent or .
similar to any of the events mentioned in this clause : i

N
i
3
v
1

i
(e)  LPA 1925: the Law of Property Act 1925. . I ! s
d
(f)  Property: the freehold property owned by the Borrower known as land to the
rear of Station Road, London, N22 75Z registered at the Land Registry with : '
absolute title under Title numbers EGL395804, EGL341629 and EGL340492 '
: (g) Secured Liabilities: the Deposit and all present and future obligaitions and '
: liabilities of the Borrower to the Lender under or in connection with the Contract '
f or this deed. : .
(h)  Security: this Legal Charge. ; o {
(i)  Security Period: the period starting on the date of this deed and ending on the 5
date on which the Secured Liabilities have been unconditionally and irrevocably - S
o paid and discharged in full or the date on which the transfer of the Property to e
o the Lender is completed whichever shall be the earlier | o
| H
)  VAT: value added tax or any equivalent tax chargeable in the UK or el.;‘sewhete.' S ;
. | L
1.2 Interpretation ; j
. In this charge references to: , :
:'; Lo H el "
" l : (a) the singular include the plural and vice versa; L | o Temal
N (b)  personincludes firms, companies and all artificial organisations; P! i
' f
() all references to a person shall include references to their | personal
representatives, successors and permitted assigns; i :
- (d) any words following the terms including, include, in particular, for eﬁcample or i
l any similar expression shall be construed as illustrative and shall not limit thg ' | TI‘
: f sense of the words, description, definition, phrase or term preceding th}se terms; '
! ! i

j »
' | T

R § ol



2,

{¢)  writing or written excludes faxes and emails;

(f)  a reference to a statute or statutory provision is a reference to it as émended |
extended or re-enacted from time to time; and : s

!
(g) a reference to a statute or statutory provision shall include all su rdmate
legislation made from time to time under that statute or statutory prowmon. ’

(h)  acharge or mortgage of or over the Property includes:

A‘é'

(i)  all buildings and fixtures and fittings which are situated on or fo

part of i :
the Property at any time; l

i
B BN

(i) the proceeds of sale of any part of the Property and any other monies paid !
or payable in respect of or in connection with the Property;

{i)  For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) |
Act 1989, the terms are incorporated into this charge.

(i)  If the Lender considers that an amount paid by the Borrower in resp;ect of the |
Secured Liabilities is capable of being avoided or otherwise set aside on the !
liquidation or administration of the Borrower or otherwise, then that amount
shall not be considered to have been irrevocably paid for the purposes of this |
deed.

COVENANT TO PAY |

The Borrower shall, on demand, pay to the Lender and discharge the Secured Liabiliiies when
they become due.




O
i
1.

3. GRANT OF SECURITY

31

4. PERFECTION OF SECURITY . {
'! ' P
i

4.1

4.2

5. LIABILITY OF THE BORROWER

51

52

As a continuing security for the payment and discharge of the Secured Llabllmes the

Borrower with full title guarantee charges to the Lender: by way of a first legal .

mortgage, the Property;
The Borrower consents to an application being made by the Lender to the Land {

“No disposition of the registered estate by the proprietor of the registered estate, or by '
the proprietor of any registered charge, not being a charge registered before the entry -
of this restriction, is to be registered without a written consent signed by a lector of

Designer London Developments Limited or their conveyancer.”

Whether or not title to the Property is registered at the Land Registry, if any caution |
against first registration or any notice (whether agreed or unilateral) is registered
against the Borrower's title to the Property, the Borrower shall immediately provide the :'
Lender with full particulars of the circumstances relating to such caution or notice. If
such caution or notice was registered to protect a purported interest the creation of
which is not permitted under this deed, the Borrower shall immediately, and %lt its own
expense, take such steps as the Lender may require to ensure that the caution or notice,
as applicable, is withdrawn or cancelled.

The Borrower's liability under this deed in respect of any of the Secured anques shall l
not be discharged, prejudiced or affected by: I

' ' i

(a)  any security, guarantee, indemnity, remedy or other right held by, or,l available

to, the Lender that is, or becomes, wholly or partially illega],§ void or
unenforceable on any ground;

{b) the Lender renewing, determining, varying or increasing any facility or other .
transaction in any manner or concurring in, accepting or varying any |
compromise, arrangement or settlement, or omitting to claim or enfo : 'pa}men,t
from any other person; or o :

(¢)  any other act or omission that, but for this clause 5.1, might have dlscharged or |
otherwise prejudiced or affected, the liability of the Borrower. -

The Borrower waives any right it may have to require the Lender to enforce any security

or other right, or claim any payment from, or otherwise proceed against, any other
person before enforcing this deed against the Borrower. i

b
S
t
I

.1._,.,-..

R
B
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i
i

6.

REPRESENTATIONS AND WARRANTIES

The Borrower is the sole legal and beneficial owner of the Charged Assets and has good,

6.1 :
valid and marketable title to the Property. ‘ ;

'1 B
6.2 The Charged Assets are free from any Security other than the Security ﬂ‘eated by thls % ;
deed, ;g '

6.3 The Borrower has not received, or acknowledged notice of, any adverse claim by any
person in respect of the Charged Assets or any interest in them.

6.4 There are no covenants, agreements, reservations, conditions, interests, rights or other. { :
matters whatever that materially and adversely affect the Charged Assets. P

I

6.5 There is no breach of any law or regulation that materially and adversely affects the '
Charged Assets. :

6.6 No facility necessary for the enjoyment and use of the Charged Assets is subject to terms
entitling any person to terminate or curtail its use,

6.7 Nothing has arisen, has been created or is subsisting, that would be an ofverridh‘ug
interest in the Property. : ‘

6.8 There is no prohibition on the Borrower assigning its rights in any of the Charged Assets
referred to in clause Error! Reference source not found. and the entry into of this deed ;
by the Borrower does not, and will not, constitute a breach of any policy, aéreement, ’
document, instrument or obligation binding on the Borrower or its assets. ’

6.9 No Security expressed to be created under this deed is liable to be avoided, or %Jtherwisé
set aside, on the liquidation or administration of the Borrower or otherwise,

6.10 This deed constitutes and will constitute the legal, valid, binding and enforceable '
obligations of the Borrower and is, and will continue to be, effective security over all
and every part of the Charged Assels in accordance with its terms,

: [
|

GENERAL COVENANTS ;

i i
71 The Borrower shall not at any time, except with the prior written consent of the E

Lender:

{a) create, purport to create or permit to subsist any Security on, or in relation to, any
Charged Asset other than any Security created by this deed;

(b)  sell, assign, transfer, part with possession of, or otherwise dispose ofiin any
manner (or purport to do so), all or any part of, or any interest in, the Charged
Assets; or ;

e e e o et p—mrman 2 ¢ e .

v - v -




- e s g g oy

{c) create or grant (or purport to create or grant) any interest in the Charged Assets i
P |

in favour of a third party. L

7.2 The Borrower shall not do, or permit to be done, any act or thing that wmﬂd or might'
depreciate, jeopardise or otherwise prejudice the security held by the Lender or : £
materially diminish the value of any of the Charged Assets or the effectiveness of the ’
security created by this deed.

73 The Borrower shall not, without the Lender's prior written consent, use or pernut the |
Charged Assets to be used in any way contrary to law.

(a) The Borrower shall:

(i)  comply in full with the terms of the Planning Permission and with all other - 5
laws, rules and regulations (including any applicable building regulatmns)
applicable to construction work taking place on the Property; ;

i iy

(ii) not carry out, or permit or suffer to be carried out, on the Prol::erty any l
development (as defined in each of the Town and Country Planning Act |
1990 and the Planning Act 2008} or change or permit, or suffer to be : I
changed, the use of the Property, other than as permitted by the. Plannmg
Permission;

(i) insure and keep insured the Property, with a reputable insurer, agamst loss ; .
or damage by fire, and other risks, perils and contingencies that would be |

insured against by reasonably prudent owner of the Property; | |
i
(iv) procure that no person shall become entitled to assert any proprietary or
other like right or interest over the whole or any part of the Property,
without the prior written consent of the Lender;

(v) comply with the requirements of all applicable laws, rules and régulations |
concerning the natural or man-made environment, in so far as they relate |
to the Borrowers’ use of, activities upon, or construction of or on, the |

Property. !
74 The Borrower shall use its best endeavours to:

(a) procure the prompt observance and performance by the relevant countérparty to . R
any agreement or arrangement with the Borrower and forming part of the TR
Charged Assets of the covenants and other obligations imposedi on such a
counterparty; and . 'I

{(b) enforce any rights and institute, continue or defend any proceedings relating to |
any of the Charged Assets that the Lender may require from time to time.



7.5 The Borrower shall, promptly on becoming aware of any of the same, notify the! =
Lender in writing of: "

(a)  any representation or warranty set out in this deed that is incorrect or misleading - : -
in any material respect when made or deemed to be repeated; and | P

{(b) any breach of any covenant set out in this deed.

.
[
'
- “I'
i
i

(¢) each Insurance Policy.
8. PROPERTY COVENANTS

8.1 Repair and maintenance

1

i ! :
' (a) The Borrower shall keep all premises, and fixtures and fittings on the Property, Lo
m A I A

(i)  good and substantial repair and condition and shall keep all premises ;
adequately and properly painted and decorated and replace any fixtures
and fittings that have become wom out or otherwise unfit for; use with |

others of a like nature and equal value; and i ‘ '

i .
(i) such repair and condition as to enable the Property to be letin accordance
with all applicable laws and regulations. '

8.2 No alterations s
(a) The Borrower shall not, without the prior written consent of the Lencler:

(i)  pull down or remove the whole or any part of any building for?'ung part
of the Property nor permit the same to occur; or

(i) make or permit to be made any material alterations to the l’roperfy or sever l
or remove, or permit to be severed or removed, any of its fixtures or fittings ;
{except to make any necessary repairs or renew or replace the same in
accordance with clause 8.1). : ;

(b) The Borrower shall promptly give notice to the Lender if the premises c?r ﬁxlures
or fittings forming part of the Property are destroyed or damaged.

i

i :

83 Development restrictions ' : Co
The Borrower shall not, without the prior written consent of the Lender: ,

(a) make or, in so far as it is able, permit others to make any further application for

planning permission or development consent in respect of the Propertx_: or v

[T




]

£ et 2

8.4

85

8.6

8.7

(b)

Leases and licences affecting the Property

The Borrower shall not, without the prior written consent of the Lender (which consent, .
in the case of clause (d), is not to be unreasonably withheld or delayed in circymstances |
in which the Borrower may not unreasonably withhold or delay its consent: |

(@)

(b)

()

(d)

No restrictive obligations

S

carry out, or permit or suffer to be carried out, on the Property any development P
(as defined in each of the Town and Country Planning Act 1990 and the! P[anmng L
Act 2008} or change or permit, or suffer to be changed, the use of the. Property
other than arising under the Planning Permission. .

grant any licence or tenancy affecting the whole or any part of the Préaperty, o:;'_g
exercise the statutory powers of leasing or of accepting surrenders under section ; BN
99 or section 100 of the LPA 1925 (or agree to grant any such licence or tenancy, :
or agree to exercise the statutory powers of leasing or of accepting surrenders
under section 99 or section 100 of the LPA 1925); ;
in any other way dispose of, accept the surrender of, surrender or create any legal i :
or equitable estate or interest in the whole or any part of the Property (or agree |

to dispose of, accept the surrender of, surrender or create any legal or equitable |

estate or interest in the whole or any part of the Property);

let any person into occupation, or share occupation, of the whole or any part of
the Property; or : §

grant any consent or licence under any lease or licence affecting the Prct)perty.

The Borrower shall not, without the prior written consent of the Lender, enter into any

onerous or restrictive obligations affecting the whole or any part of the Property or .

create or permit to arise any overriding interest, easement or right whatever in or over | ST

the whole or any part of the Property. : v

Proprietary rights ' _

The Borrower shall procure that no person shall become entitled to assert any -
proprietary or other like right or interest over the whole or any part of the Property, -

without the prior written consent of the Lender. . .
Compliance with and enforcement of covenants

The Borrower shall: , '

(a)

[ Vi T

: l
cbserve and perform all covenants, stipulations and conditions to which the .
Property, or the use of it, is or may be subject and (if the Lender so requires)



Iy .

838

8.9

POWERS OF THE LENDER

9.1

9.2

produce to the Lender evidence sufficient to satisfy the Lender that thc.'se': l'-f
covenants, stipulations and conditions have been observed and performed; and : °

(b) diligently enforce all covenants, stipulations and conditions benefiting the -
Property and shall not (and shall not agree to) waive, release or vary any of the ;
same. i

Notices or claims relating to the Property

(a} The Borrower shall:

(iy give full particulars to the Lender of any notice, order, direction,

designation, resolution, application, requirement or proposal given or -

made by any public or local body or authority (a Notice) that specifically
applies to the Property, or to the locality in which it is sihlate!_d, within |
seven days after becoming aware of the relevant Notice; and ;
t
(ii)  (if the Lender so requires) immediately, and at the cost of the Borrower,
take all reasonable and necessary steps to comply with any Notice, and
make, or join with the Lender in making, any objections or representations ‘
in respect of that Notice that the Lender thinks fit. ’
|
!

Inspection

The Borrower shall permit the Lender and any person appointed by them to enter on
and inspect the Property on reasonable prior notice.

The Lender shall be entitled (but shall not be obliged) to remedy, at any tx.u'lelr a breach
by the Borrower of any of its obligations contained in this deed. The Bon'ower
irrevocably authorises the Lender and its agents to do all things that are neéessary or
desirable for that purpose. Any monies expended by the Lender in remedymg a
breach by the Borrower of its obligations contained in this deed shall be reimbursed !
by the Borrower to the Lender on a full indemnity basis and shall carry interest in
accordance with clause 16.1. In remedying any breach in accordance with thxs clause
9.1 the Lender, its agents and their respective officers, agents and employegs shall be
entitled to enter onto the Property and to take any action as the yder may
reasonably consider necessary or desirable including, without limitation, carrying out
any repairs, other works or development. '

The rights of the Lender under clause 9.1 are without prejudice to any other rights of
the Lender under this deed. The exercise of any rights of the Lender under this deed
shall not make the Lender liable to account as a mortgagee in possession.

!




9.3 The Lender may, at its discretion, grant time or other indulgence, or make any other
arrangement, variation or release with any person not being a party to this deed ;
i

{whether or not any such person is jointly liable with the Borrower) in respect of any

of the Secured Liabilities or of any other security for them without prejudice either to o

this deed or to the liability of the Borrower for the Secured Liabilities.

10. WHEN SECURITY BECOMES ENFORCEABLE

10.1 The security constituted by this deed shall become immediately enforceable if an
Event of Default occurs. |

i

102 After the security constituted by this deed has become enforceable, the Lender may, VTR

in its absolute discretion, enforce all or any part of that security at the times, in the -
manner and on the terms it thinks fit, and take possession of and hold or dispose of
all or any part of the Charged Assets.

il1. ENFORCEMENT OF SECURITY

111 Enforcement powers

(a)  For the purposes of all powers implied by statute, the Secured Liabilities are
deemed to have become due and payable on the date of this deed. ‘

(b) The power of sale and other powers conferred by section 101 of the I..Pz‘k 1925 (as ;
varied or extended by this deed) shall be immediately exercisable at;any time
after the security constituted by this deed has become enforceable under clause

10.1. |

(c)  Section 103 of the LPA 1925 does not apply to the security constituted by this
deed. :

112 Atany time after the security constituted by this deed has become enforceable, or after h
any powers conferred by any Security having priority to this deed shall have become |
exercisable, the Lender may: ! : !

(i)  redeem any prior Security over any Charged Asset; o |
(ii) procure the transfer of that Security to itself; and

(i) settle and pass the accounts of the holder of any prior Security (and any
accounts so settled and passed shall, in the absence of any mam,fest error,
be conclusive and binding on the Borrower). :

The Borrower shall pay to the Lender immediately on demand all i)ri.ncipal,
interest, costs, charges and expenses of, and incidental to, any such redemption }

‘:1
!
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113

114

11.5

11.6

11.7

i
HEnY
or transfer, and such amounts shall be secured by this deed as part of the Secured :
Liabilities,

No purchaser, mortgagee or other person dealing with the Lender shall be concemed
to enquire: ;

{a)} whether any of the Secured Liabilities have become due or payable, or remain _
unpaid or undischarged; ' ',

(b) whether any power the Lender is purporting to exercise has become e::tercisable: ‘ ;
or is being properly exercised; or [

(6  how any money paid to the Lender is to be applied.

The Lender is entitled to all the rights, powers, privileges and immunities conferred * ! SR

by the LPA 1925 on mortgagees. 1 : }

The Lender shall not be liable, by reason of entering into possession of a Charged !
Asset or for any other reason, to account as mortgagee in possession in respect of all ,
or any of the Charged Assets, nor shall they be liable for any lass on realisation of, or ’
for any act, default or omission for which a mortgagee in possession might | be liable.

If the Lender, any Receiver takes possession of a Charged Asset, it or hefs]‘-\e may at t
any time relinquish possession. f
'The receipt of the Lender, shall be a conclusive discharge to a purchaser and, in }
making any sale or other disposal of any of the Charged Assets or in making any
acquisition in the exercise of their powers, the Lender, and every Receiver and
Delegate may do so for any consideration, in any manner and on any terms that it
thinks fit, P i

|

12, COSTS AND INDEMNITY

121

The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any
Receiver, on a full indemnity basis, all costs, charges, expenses, taxes and liabilities of
any kind (including, without limitaton, legal, printing and out-of-pocket expenses)
incurred by the Lender, any Receiver or any Delegate in connection with: ; ‘ e

(a)  this deed or the Charged Assets; ] ' '
' .

(b) taking holding, protecting, perfecting, preserving or enforcing {or attempting to |
do so) any of the Lender's, a Receiver's or a Delegate's rights under this deed; or

{c) taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable {without the need for any
demand for payment being made) from the date on which the relevant cost, charge,




expense, tax or liability arose until full discharge of that cost, charge, expense, tax or
liability (whether before or after judgment, liquidation, winding-up or admuustrauon
of the Borrower) at the rate and in the manner specified in the Loan Agreement o
3
122 The Borrower shall indemnify the Lender, each Receiver and each Delegate, and thelr
respective employees and agents against all liabilities, costs, expenses, damages and _‘
losses (including but not limited to any direct, indirect or consequential losses, loss of ‘
profit, loss of reputation and all interest, penalties and legal costs (calculated onafull -
indemnity basis) and all other professional costs and expenses) suffered or incurred -
by any of them arising out of or in connection with: i y | :

(i)  the exercise or purported exercise of any of the rights, powers, authonues
or discretions vested in them under this deed or by law in respect of the | i
Charged Assets;

{(ii) taking holding, protecting, perfecting, preserving or enforcing (or‘
attempting to do so) the security constituted by this deed; or

(iii) any default or delay by the Borrower in performing any of its o‘:hgauons ’
under this deed.

Any past or present employee or agent may enforce the terms of this clause 12.2 l
subject to and in accordance with the provisions of the Contracts (Rights of Third ; ‘
Parties) Act 1999. 7 :

13. FURTHER ASSURANCE i ' B

13.1 The Borrower shall promptly, at its own expense, take whatever action the I..e.nder or
any Receiver may reasonably require for:

(a)  creating, perfecting or protecting the security created or intended to be created 1
by this deed; .

(b) facilitating the realisation of any Charged Asset; or . : | r o ; H
: i R A

() facilitating the exercise of any right, power, authority or discretion exemsable by RN
the Lender or any Receiver in respect of any Charged Asset, ; Pro

including, without limitation the execution of any mortgage, transfer, conveyance,
assignment or assurance of all or any of the assets forming part of (or intende;d to form
part of) the Charged Assets (whether to the Lender or to its nominee) and the giving of
any notice, order or direction and the making of any filing or registration whi:ch, in any
such case, the Lender may consider necessary or desirable. | ‘
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14.

15.

16.

17,

POWER OF ATTORNEY

14.1

14.2

RELEASE

15.1

i e =

By way of security, the Borrower irrevocably appoints the Lender, every Recewer and z
every Delegate separately to be the attomney of the Borrower and, in its name, on its ;
behalf and as its act and deed, to execute any documents and do any acts and thmgs
that:

(a)  the Borrower is required to execute and do under this deed; or ,

(b)  any attorney deems proper or desirable in exercising any of the rights, pOWeIS,
authorities and discretions conferred by this deed or by law on the Lender, any
Receiver or any Delegate.

!

I
H‘ :

[

i

i

i

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything that
any of its attorneys may do in the proper and lawful exercise, or purporteci exercise, i .

of all or any of the rights, powers, authorities and discretions referred to in clause 14.1. ‘E
' |
i

Release

Subject to clause Error! Reference source not found., at the end of the Security Period, ,
the Lender shall, at the request and cost of the Borrower, take whatever| action is v
necessary to: ‘

(a)  release the Charged Assets from the security constituted by this deed; and

(b)  reassign the Charged Assets to the Borrower.

ASSIGNMENT AND TRANSFER i -' R

14.1

16.2

AMENDMENTS, WAIVERS AND CONSENTS

171

b . [
At any time, without the consent of the Borrower, the Lender may assign oj;r &ansfer o
any or all of its rights and obligations under this deed. The Lender may disclose to
any actual or proposed assignee or transferee any information in its possession that |
relates to the Borrower, the Charged Assets and this deed that the Lender considers |

appropriate,

The Borrower may not assign any of its rights, or transfer any of its: nghts or
obligations, under this deed.

J

Amendments

No amendment of this deed shall be effective unless it i in writing and s1gned by, or
on behalf of, each party (or its authonsed representative), : i .



17.2

17.3

18, NOTICES

18.1

18.2

183

18.4

Waivers and consents

(a) A waiver of any right or remedy under this deed or by law, or any consent given

under this deed, is only effective if given in writing by the waiving or consenting : o
party and shall not be deemed a waiver of any other breach or default. It only ; - )
applies in the circumstances for which it is given and shall not prevent the party P

giving it from subsequently relying on the relevant provision.

(b) A failure or delay by a party to exercise any right or remedy provided under this .
deed or by law shall not constitute a waiver of that or any other right or remedy, :

prevent or restrict any further exercise of that or any other right or r?medy or. ; ‘
constitute an election to affirm this deed. No single or partial exercise of any right , R

or remedy provided under this deed or by law shall prevent or restrict the further |
exercise of that or any other right or remedy. No election to affirm this deed by :
the Lender shall be effective unless it is in writing.

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition l
to, and not exclusive of, any rights and remedies provided by law. : !

:

Any notice or other communication given to a party under or in connection with this °

deed shall be: ;
{ .

{a}  inwriting: and

(b)  if delivered by letter or personally, to the address for the parties set outjabove, ot
such other address as notified by the parties for the purpose from timfe-to-time; 1
and

Any notice or other communication shall be deemed to have been received::
|

(b) If posted, on the second Business Day after the day it was sent by pre-paJd first-
class post,

(a) If given by hand, at the time of actual delivery; and ;
¢
|
|

A notice or other communication given as described in this clause on a day which is :
not a Business Day, or after normal business hours, in the place it is recewecl shall be
deemed to have been received on the next Business Day.

i
l
A Business Day is a day, other than a Saturday or Sunday, when the banks in the city f
of London are open for business. ! !

' l

19, GOVERNING LAW AND JURISDICTION




19.1

19.2

19.3

In witness whereof thj

as

PROPERTY LTDI in the ppésence of:

QAMEC SoFt

This deed and any dispute or claim (including non-contractual disputes or claims}
arising out of or in connection with it or its subject matter or formation shall be
governed by and construed in accordance with the law of England and Wales.

Each party irrevocably agrees that, subject as provided below, the courts of England
and Wales shall have exclusive jurisdiction over any dispute or claim (including non-
contractual disputes or claims) arising out of or in connection with this deed or its
subject matter or formation. Nothing in this clause shall limit the right of the Lender
to take proceedings against the Borrower in any other court of competent jurisdiction,
nor shall the taking of proceedings in any one or more jurisdictions preclude the
taking of proceedings in any other jurisdictions, whether concurrently or not, to the
extent permitted by the law of such other jurisdiction.

‘The Borrower irrevocably cansents to any process in any legal action or proceedings
under clause 19.2 being served on it in accordance with the provisions of this deed
refating to service of notices. Nothing contained in this deed shall affect the right to
serve process in any other manner permitted by law.

cument has been executed and delivered on the date first stated above.
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