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Registration of a Charge

Company name: PRESSURE TECHNOLOGIES PLC
Company number: 06135104

X907A2QH

Received for Electronic Filing: 05/03/2020

Details of Charge

Date of creation:  28/02/2020
Charge code: 0613 5104 0003
Persons entitled: BANK OF SCOTLAND PLC

Brief description:.  THE LEASEHOLD PROPERTY KNOWN AS THE ENTRANCE STRIP
TO CHESTERFIELD SPECIAL CYLINDERS, MEADOWHALL ROAD,
SHEFFIELD S9 1BT, REGISTERED AT H.M. LAND REGISTRY UNDER
TITLE NUMBER SYK625145 AS LAND AND BUILDINGS ON THE EAST
SIDE OF MEADOWHALL ROAD, SHEFFIELD

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HAYLEY JOHNSON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6135104

Charge code: 0613 5104 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th February 2020 and created by PRESSURE

TECHNOLOGIES PLC was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 5th March 2020 .

Given at Companies House, Cardiff on 6th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE

by
F'rsz‘&‘ssu_gﬁ-mmmm{;;;ss:fw-
| AND
'BANK OF SCOTLAND PLC

Form of Charge filed at H M Land Registry unider referénce MD1077M-



IMPORTANT NOTICE: We recommend that you consult your soliciior or other mtjepﬁndent
'legal advimr &safnra signing this dmcumant '

This LEGAL CHARGE Is made the 0 dayof £ € BLSARY 2020

BETWEEN
(1) The Borrower: s described in the Schedule below
(2} ‘Bos: BANK OF SCOTLAND PLC incorporated underthe:

-Companies Act and having it Registered Office af The
Mound, Edinburgh EH1 1YZ mcludmg those deriving any fitle
o interest from it, as defined | in the Gendziwns -

1718 AGREED INTHIS' ﬂﬁﬁﬁ as follows:

1. Inthis Charge the followirig words: have the meanings set ouf below:-

“Bo$” means Bank of Scotland plc

“Conditions™ means BoS's Commercial Charge Conditions (2007 Edition);

“Secured Liabilities™ and "Rental Sums” have the same meanings as in the Conditions;

“Property” means the properly described in the Schedule befow.

The Borrower agrees to pay to BoS the Secured Liabilifies when BoS demands i writing:

3. The Borrower with full title guarantes charges id*%dS-;a’_s‘-se_curity for the Secured Liabilities:-

3.1

3.2
3.3
34

35
38

by way of legal mortgage the Propeérty together with all present and future busidmgs

and fixdtures (incliding trade and tenant's fixtures) which are at any time on-or attached

o the Property:

by way of fixed charge any goodwill relating to the Property or the business or
undertaking condticted at the Property;

by way of fixgd: charge alt plant, machinery and -other items attached ie and forming
part of the Property on or at @ny fime afier the date of this Charge:

by ‘way of assignment the Rental Sums together with the benefit r.af all rights. and
temedies. of the Borrower re!a!mg to them to hold fo BoS absolutely subgect i3]

-redemptzan upon repayment of the Secured Liabilities;
by way af ﬁxed char‘ge a il r{ghts and mtsras%s in and cia;ms maﬁe umier any insurante

i the Berrawer g a Gampany ‘which sha inc!uﬁs an mdugtriai and providerit society

registerad under the Industrial dnd Provident Socigty Acts) by way of floating charge all
unattached plant; machmery, chatiels and goods niow or-at any time after the date of

this Charge -on or in of used in connection with the Property of the businéss’ or
" undertaking contlucted at the F’raperty

4, Al of the provisions of the Conditionis shall be daemed to appiy o th;a Charge as though gy
‘were setoutherein full.

Form of Charge filed at H M Land Registry under refefence MD1077M.
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If.the title to-the Property is registered at H.M. Land Registry, the Borrower applies to the Chief
Land. Reglstraa" to-enter upon the register of title to the- Proper‘éy 2 restriction that nodi spasstmn of

the registered estate by the proprietor of the registered estate is to be' registered without a written

consent signed by the propristor for the time being of the Charge dated 2% Fegeapey 2020 in
favsur of the Bank of Scotland pic referred to.in the: charges register. ' B

The _Barmwer confirms that it has regeived a"::ogy af the Conditions.
This Charge shall take effect as a Deed.

A persori who is not a party to this Charge shall have no right Under the Contratts. (Rights of
Third Parti es) Act 1998 o enforce gny term of this ﬁharge

This Charge shall be governed by and construed in atcordante with English Law:

N Wimﬁﬁs this Gharga has been exgcuted as & Deed and deliversd on the date at the top of this

BoS Corp Légal Charge

-Charge
THE SCHEDULE
A "The Borrower” means Pressure Tachinologies plc (Registéred Number 08135104) of
' ‘Unit 8b, Newton Business Centre, Newton Chambers Road,. Chapeitwm ‘Sheffiald,
Sauith Y:;rkshfre 835 2PH
{8 "Property” means the leasehold property known as the entrance strip to Chesterfield

Specigl  Cylinders, - ‘Meadowhall Road, Sheffield 89 1BT, registered  at HM. Land
Registry under Title Number SYK625145 as Land and bmiﬁmgﬁ on the east side of
Meadowhall Road, Sheffield

Voo



EXECUTED as:a Deed by
PRESSURE TECHNOLOGIES PLC
acting by & direclor,

in the pressnce of:

rgctor

NN A CLARE RGN
Name of Dirsctar

Witness Signature

Witnass Naime

Witness Address

EXECUTED asa Deed by

as altorney for BANK OF S8COTLAND PLC

ﬁtwmey

in the presence of-

Witness

_Full Mame

Address

BoS Corp Legal Charge

Y0310



BoS Corp Legs! Change

Address.of BoS for registration and service

Bank of Scotiand plo
Credit Fulfilment
Leval 5
1108t Vincent Street
Glasgow
G2 BER
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COMMERCIAL CHARGE CONDITIONS
{2007 EDITION)

[IMPORTANT NOTICE
THESE CONDITIONS ARE A LEGAL DOCUMENT AND FORM PART OF THE LEGAL CHARGE IN
FAVOUR OF BANK OF SCOTLAND. WE RECOMMEND THAT YOU CONSULT A SOLICITOR OR
‘OTHER INDEPENDENT LEGAL AET‘\)’ESER BEFORE SIGNING THIS DOCUMENT



BANK OF SCOTLAND PLC

CHARGE CONDITIONS {2007 EDITION}

1. Definitions and Interpretation
1.1, In the interpretation of theseé Conditions:.
{a). "Bo8"means Bank of Scotland ple and also any person:
(i who claims any title fo or interest in the Charge from BoS.
{H) to whom BoS's interest in all or bart of the Charge is transferred; or
(i} towhom the business of BoS is transferred.

{b} "BoS Group" means Bo8, HBOS ple (registeréd ne. SC218813), any subsidiary of either of
them..any holding company of either of them and any subsidiary of any such holding compaiy.

{(cy "Borrower means any and every person who is referred 1o in the Charge as the Borrower and

also: .
{i the Borrower's suctessors and personal repregentatives; and _
(i) any person who claims any estale, right orinterest from or through the Borrower inthe

Secured Liabilitles dwsd by the Borrdwer,

{d] "Charge” means any mortgage or charge created at any-time over any interest in the Property
to secure the repayment of the Secured Liabilities {o BoS.

fg} "Expenss” or "Expenses” mean the fofal of the foliowing:

{n any commission and other charges which BoS may from time to time charge to the
Borrower in the ordinary course of BoS's business in respect of the Secured Liabilities
or any senvice provided by BoS to the Borrower;

{ii} any costs, charges, premiums, fees and expenses incurred from fime fo fime by BoS
ar the Receivar under these Condiions gnd which. gre gither répayable by the
Borrower under these Conditions or are incurred in the exefrcise by BoS or the
Receiverof thelr powers underthese Conditions;

(i any costs, charges and eXpensesincurred by BeS or the Receiver in connection with

- .BoS orthe Receiver doing anything to protect the Morigage or 1o obtain possession of
or sell or deal (in any other way allowed by these Conditions) with the Property;
together with Value Added Tax upon such sums where appropriate.
(0. "Facility Letter" meéans any létter or other document addressed o the Borrower by BoS setting.
out the basis updn which BoS will make a Loan to the Borrower, and includes any revision or
srfendrient to, orsubstitution for or variation ornovation of such letter or document,

(g} "Insured Risks’ means fire, explosion, collision, impact, storm, flood, fightning, landslip,
" subsidence, burst pipes, terrorist atts and such other risks as BoS may from time o time

reguire.

(1) ‘“Interest' means any sum of money payable 10 BoS by way of interest upon the Secured
Liabilties.

iy “Landlord” means the landlord or licensor under any Leass.

() ‘“Leass" means any lease, licence, tenancy or other agreement by virtug of which the Borrower,
or{as the case may be) the Owner, owir or occupy the Property.

(k) "Loan™means both;

BoS Corp Legal Charge Condiflons v 0BT



{3 any sum of money lent by BoS fo the Borrower, whether by way of & loan or by way of
an overdraft and
{ily any other facllty made available or obligation undertaken by BoS to or for the
Borrower,

(I} "Ocoupler” means-any and every parson who is, or is to-bs, in-occupation of ali or part of the
Property and who has postponed his rights in the Property to BoS.

{m} "Owner” means any-and every person {whether the Borrower or otherwise} who has granted a
Charge to BoS as security for the Secured Liabilities and also:

(i} the Owner's successors and personal igpresentatives; and
(i} any perﬁrm to wmm tha anerﬁ mt&wst sr& all or part of the ?mg:eri:y has been

effect of the Gharge

{n} "Property” meansthe freehold or leasehold property charged to BoS by the Charge as security
for the repayment of the Secured Liabilities together with any other assets or rights charged by
the Charge.

{0} "Raceiver” means an administrative recelver, recelver and manager or othsr receiver
ap;;saintad by BoS pursuant to the Charge in respect of the Owner or of all or any part of the
Property.

{r) "Rental Surms" means ali rents, profits, income, fees and other sums at any time payable by
any lessees, underiéssees, fenants or licensees of the Property to the Owner pursuant to the
terms of any agreements for lease, leases, underfeases, tenancies or licences to which all or
any. part of the Property is subject but not-any sums payable in respect of services provided to
such lessees, underesseas, tenants or ficensees or payable in respect of insurance premiums
or reasonable professional fees or expenses.

{g} "Becured Liabilities” means all or any money and liabilitles which shall from time to time {and
whether on or at any time after demand) be due, owing or incurred in whatsoever manner to
BoS by the Borrower, whether actually or contingantly, solely or jointly and whether as principal’
or surety (of guarantor or cadtioner) including any money or liablilities of the Borrower fo a third,
party which have been assigned or novated fo or otherwise vested in BoS and including
discount, commission and oiher lawfil charges or expenses which BoS may in the course of its
business charge or incur in respect of any of those matters or for keeping the Borrower's
account; together with Interest upon them and Expenses relating o them.

1.2, Referencas to;

(a) words denoting any gender shall include alf genders,

(b} words imparting the singular shall include the piural and vice versg;

(¢} any person are to be construed to include reférences 1o a corporation, firm, company,
partnership, joint venture, Unincorporated body of persons, individual or any state or agency of
‘& stafe, whether or not-a separate egal entity;

{d) these Conditions also includes a reference to any document into which these Conditions are
m{:orparate& by implication;

(&) statutes, statutory provisions and other legislation shall include all amendments, substiiutions,
mcsdsfcatmrzs and re-enactments for the time ‘being in force and shall include any orders,
regulations, instruments or other subordinate législation made under the relevant legisiation;

(H a“Condition" meansa reference to the relevant one-of these Conditions;

td) "mtiudmg“ shall not be constructed as limiting the generality of the words preceding it;

(h} headings In these Conditions are for sase of reference only and are not to affect the

interpratation of these Conditions;

1.3 The use of bold fype shall be ignorad in the construction of these Conditions.

B80S Corpr Legal Charge Conditions v 907



2.

21,

ety

2.3,

472,

4.3

4.4,

4.5,

4.8,

4.7.

Interest

The Borrower will pay to BoS Interest upon the Secured Liabilities in accordance with the Facility
Letter or any other agreement dealing with the payment of interest upon the Secured Liabilities.

To the extent that either the Facility Letter does not deal with the payment of Interest, or there i is 0o
Facility Letter or other- arrangement as to interest for & parﬁcular Loan, then the Borrower will pay
interest on siich Loan at the BoS usual rafe and on the BoS usual bas1s at that time and from time
to time for that type-of Loan and such interest will be calculated and compounded according to the
usual BaS practice for fhat type of Loan.

The Borrower will pay Interest to BoS both before and after:

(8} BoS has demanded repayment of all orany part of the Secured Liabilities; and
{b} BoS hasobtained anyjudgment for the repayment of all or-any part of the Secured Liabilities,

Repayment

‘The Borrower will repay to BoS the Secured Liabilities in accordance with the provisions of the Facility

Latter but in the absence of a Facility Letter the Bortower will repay to BoS the Securad Liabilities when
BoS lawiully demands in writing thal the Borrower does so and fully in accordance with any such
demand.

Insurance

While the Charge is in force, the Owner will keep the Property insured with & United Kingdom
ifsLirancs compahy acceptable to BoS agamst loss or damage by any of the Insufed Risks in 2 sum
equal fo the higher of (a) the rmarket value of the Property and (b) the full reinstatemnent value of the
Property for the time being and upon an index-linked basis (including (i) architects’, 5ﬁweyers and
other professionals’ fees (i) expenses of demolition and site clearance (jii} where t?!s Property is let,
-an gmount equal to the loss of rent under the lsase for three years or such longer period as BoS
may réquire and (V) Value added Tax (if any) which may become dus grisuch amounts).

Any such ingurance policy shall be taken out atthe option of BoS efther:

(&) Inthe joint names of BoS and the Owner; or

by with the interest of BoS noted upon such insurance policy, whiether or not as a loss payee; and
in either case, the Owner will ensure that such insurance policy containg such provisions for
the protection of BoS as BoS may from time to time reasenably require.

The Owner will-pay all premiums and other money due and payabie under such insurance and
provide premium receipts or any other evidence of bayrient promptly upon requestto do o by BoS.

The Owner will not do, or allow to be dong, nor omit to do. anything on the Property which might
prejudicially sffect any insurance policy in respect of the Property.

if the Ownier is required under the Lease to thaure the Property on certain terms or to reimburse to
the Landiord any insurance premilifms spent by the Landlord, then, if the Owner complies fully and
promiptly with siich requirements, the Owhier will bi deemed o have complied with-the provisions of
Condition 4.1 ¥, such insurance, whether by the Owner or the Landiord extends to cover at least the
insured Risks inatleas! the amount set outin Condition 4.7,

If the Property s insured-in accordance with Condition 4.5, than the Owner will. on request from BoS
from time to time produce proof satisfactory to BoS that the provisions of Condition 4.5 have been

complied with,
If the-Owher dogs not

(&) take outand keep up-such insurance policy; or

{b) pay the premiums and other money promptly, or

(6) ensurs thatithe Landlord insures the Property in-accordance with Condition 4.5; or
(d) provelo BoS that the premiums and-other such money have been paid;



then Saﬁgﬂay itself take out or renew such insurance policy in any sum and on any terms which
g_&S- may in its discrefion think fit @nd any money spent by BoS under this Condition shall be an
Expense.

4.8, The Owner must notify BoS in writing as soon as possible of any event which may give rise fo a
claim under any insurance Wﬁﬁy relating to the Property.

4.8, Subject to the provisions of the Lease or any lease of all or part of the Property, all money payable
Under any insurance policy int respect of any loss or damage 1o the Property must be paid to BoS
and, at the oplion of BoS, will be used either:

(a) to repalr, reinstate or replace the loss or damage in respect of which such money is paid; or
{b) inrepaying the Secured Lisbilltiey:

and in the meantime will be paid into such account of the Owner with BoS as BoS may require and
the Owner will promptly irrevocably instruct any insurer of a'pelicy 1o pay the proceeds of it to BoS
and underlakes io BoS 10 repeatthat instruction i BoS requires,

4.10. At any time after BoS has demanded that the Borrower repay the Secured Ligbilities, BoS or the
Rﬁﬂew&r may insure the Property in such sum, upon such terms, against-such risks ﬁﬁd with such
insurance company as BoB or Receiver may think fit, and the cost of doi ing so shall be an Expense.

8. The Ownsr's Leasing Powsrs
5.1, The Owner will not without the priorwritten consent of BoS:
&) grant or-accept the surrender of any lease or tenancy of all or part of the Property whether
Ajrider the ‘powers giveh by Sections 99 and 100 of the Law of Property Act 1925 or otherwiss;
of
(by extend, renew, vary or terminate either the Lease or any lease or tenancy granted by the
Owner or his predecassors in title in favour of any third party of all or part of the Property;
£} givedny consent to transfer or underlet any such lease or tenancy,
{dy give up the possession of all orany part of the Property or grant any licence or right to oceupy
all oratiy partof the Property; of
{ey @gresfodo ahy 6F suth things.

52 The Gwner will at his own expense upon written request from BoS at sugh times as BoS shall think
fit inform BoS in writing who I8 In cocupation of each part of the Property and upon what ferms.

8. Further Security
The. Owner-will, at his own Cost and whehever required by BoS, do anythihg and sign aend deliver ail
siich deeds, instruments, notices or ather docurients of any kind, in 'such form as BoS may require, in
‘order to enhance or perfect BoS's security ungder the Charge, of to preserve the Property or fo enable
BoS either ta enforce the Charge of to exarcise any of the pbwers and rights given by these Conditions.
or by law 10 BoS or'the Raceiver,

7. The Borrower's and the Chargor’s Obligations
“The Borrower and the Owner each agree with.BoS as follows:

74, Not to creste or attempt to create of allow to be created or to exist any charge (whether fixed or
floating) or lien of any Kind over the Property (except in favour of BoS) without the: pricr written

consent of BuS.

T2 Not toisell, transfer, lease orotherwise dispose of all or any part of the Property, or- agres to do s,
whether at law or in aquity, without the prior written consent of BoS.

il Without delay and in a proper manner and in any event within such period of time &s BoS may
require and o BoS's satisfaction to complete any buiildings:in the course of construction at any time:
upon the Prr::;}ertg in accordance with the requirements of any planning permission or other consent
for their carrying out and fo the satisfaction of any relevant: authorities.

Bel Comp Legat Charge Condifions v hea7



7.4,

7.8

78,

7.7,

7.8.

7.10.

AL

7.42.

713

'i‘-;:;. r@pair and keep in good and substantial repair, and If necessary to rebulld or reinstate, all
buildings or other erettions, any services for such bulldings and any fitures at any time in'or upon
the Property. ' '

Not, without the prior written consent of Bo8, 1o -make any structurat alteration to-any buildings.or
other erections on the Property orto apply for any planning consent for the development or change
of use of the Property and not to do or allow of-omit to be done anything which might adversely
affect the value or marketability of the Property. '

(@)  To aliow BoS and any person authorised by BoS to enter the Property at all reasonable
hours in the daytime Tollowing reasonable prior written notice o examine the state and
condition of the Property and to leave at the Property notice in writing of all defects and
repairs which that person reasonably considers need to be cartied out to the Property to
preserve the value of BoS's sedurity,

by lmmediately after récéiving such notice; to carry out all works stipulated in such notice and if
the Qwaer shiall 8l 1o Safry out all or some of such works, BoS shall be enditled, with or
without workmen, o enter the Property at any time fo carry out such works; and any money
spent by BoS i carrying out such works shall be an Expense.

To comply-with every obligation reiating to the Property whather imposed under the fitle deeds or
otherwise, including, ifthe Property is leasehoid, 1o pay-all rents-and to enforce the performance by
the Landlord of its obligations Under the Lease.

Immediately upon reciipt to pass on to BoS a copy of any notice received by the Owner from any-
person {including the Landlord if the Property is leasehold) and at the Qwner's expense o take all
such actions (including legal proceedings) as BoS may reasonably require in connection with such
notices and if the Owner faiis to teke such acfions, BoS shall be entitled to take such. action
(including legal proceedings) as it thinks fit in connection with such notice, whether or not in the
name-of the Ownier, and any money so spent by BoS shall be an Expense.

To enforce the prompt payment of the rents payable by any tenant, licensee or accupant of ail or
any pari of the: Properly and to ensure that such ténant, licensee or cccupant complies with all of

the terms of any agreement under which he so leases or ocouples the Property.

To take al necessary steps to ensure that each rent review imposed by any occupational lease or

licence of all or any part of the Property is resolved as quickly as possible for the Bést rent

reasonably obtainable.

To comply in all material respects with the terms of ali applicable laws and reguiations including

{without Timitatiorj all environmental laws, legisiation relating to public health, town & country

planning, control and: handiing of hazardous substances or waste, fire precautions and health and
safaty at work.

Immediately upon receipt to pass.on to BoS a copy of any nofice or proposals for a notice or order
served on the Owner under any legisiation, regulation or byelaw by ary competent authority and to
give nofice to BoS immediately on becoming aware of any other matter which will or might
adversely affect the value of the Property and, if so required by BoS, to make or join in making such
representafions in respect of any such matters as BoS may reasonably require and any costs
incurred by BoS'in this regard shail be an Expense.

I the Properly is leasehold, immadiately upon acquiring any extended lease or the freehold of the
Praperty or a commonhold unit, or an interest in the freehicld of the Property, whether urder the
Leasehold Reform Act 1967 or the Landiord and Tenant Act 1987 or the Leasehold Reform-Housing
and Urban Development Act 1993 (as ameénded by the Commanhold and Leasehold Reform Act
2002) or the Commanbold and Leasehold Reform Act 2002 or any other Act of Parliament o By any
otfier means, the Qwner will:
{a) deliver (as the case may be) such extended lease or the tifle deeds to the freshold _ﬁ_ﬂtﬁfﬁr the
commonhold unit or the documients evideéncing his interest in such freehiold and/or
commonhold unit to BoS; and



7.74,

7.18.

7:46.

7.7,

7.18.

718,

7.20.

7.21.

7.22.

Bo8 Corp Legal Charge Conditivng

{b) ifrequired by BoS execute as a deed atthe Borrower's cost a legal charge:in favour of BoS In
such forn as BoB may réquire over such extended lease, freshbld to the Property |
commonheld init orinterest in-such freehold (as the ¢ase may be) as security for the Secured
Liabilities, )

Where Part [l of the Landiord and Tenant Act 1954 (as sménded) applies to all or part of the
Property, the Owner shall:-

(&) if he is the landlord, serve all notices and take all steps within the applicable time iimits to
terminate such tenancy upon the earliest date on which (apart from the Act) such tenancy
would expire or could be ferminated; and to oppose any application made to the court by the
tenant for the.grant of 2 new tenancy, unless otherwise expressly agreed of required by BoS
{aicting redsonably); '

{b) if he is the tenant, serve all notices and take all steps within the applicable time limits {o
exgrcise its rights to the grantof & new tenancy with effect from the date on which the current
Tenanty would ofherwise ehd, unless utherwise expressly agresd or requifed by BaS {acting
reasonably);

(¢} give BoS atleast 14 days prior wiittery niotice of its intenition to carry out the matters referred fo
in (8) or (b above,

Subject to the rights of any prior chargee, promptly on request by BoS to deposit with BoS all title
deeds, planning permissions and insurance policies felating to the Property.

Not allow any persan other than Hself to be registered under the Land Registration Act 2002 as
proprietor of the Property (or any part thereof) or create or permit to-arise any overriding interest (as
specified in Schedule 1 or Schedule 3 to the Land Registration Act 2002) affecting the Property {or
any part thereofy,

Whather or not titie fo the Property Is registered under the Land Registration Act 2002, in the event
that any caution against first registration or any notice (whether agreed or unilateral) is registered
against the title of all or part-of the Property, to give to BoS full particulars of the circumstances
relating to such. registration and if such caution or notice shall have been registered in order to
protect & purporied interest the creation of which is contrary to the obligations of the Owner under
these Conditions; immediately at the Owner's expense o take such steps as BoS reguires 1o
ensire that the caution or notice (as applicable) is withdrawn or cancelled.

Not to deal with-any claim for compensation, however arlsing, In respect of all or part of the Properly
other than in accordance with the requirements of BoS, and if required by BoS to pay to BoS in

-reduction of the Secured Liabilities all or part of such compensation:

it the Properly is, now or at any time while the Charge iz in force, used for the purposes of

-agriculture or forestry, fo maintain the Property in accordange with the then current standards of

good husbandry from fime to time.

If the Property is, now or at any time while the Charge is in force, used for the purposes of retai_iiﬁg,
to manage the Property in accordance with the principles of good estate management and to obtain

as good a mixof tenants and goods sold as is reasonable practicable.

if any works of construction or refurbishment are at any time carfied:out upon the Property, atthe

request of BoS to assign to BoS as further sscurity for the Secured Liabilities, and in such form-as

BoS shali reqlire:

{a) the benefit of all the Owner's rights arid claims with regard to such work against the building
contractor and any other person carrying out services for the Owner in connection with such
works, and their respective subcontractors and suppliers; and/or

by any rights, licences, warranties, guarantees or maintenance agreements in connection with

such works of which the Owner has the benefit

Without the priar written: consent of BoS not to do-or aliow to be done or omit to do on the Property
anything which might lead either to the Owner incurring any liabilities or committing -any offence
under the Envirgnmental Protection Act 1990 or incur any other liability as a result of the pollution of
the Property or to the Property being entered upon any registers of land which may have been put
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7.23.

7.24,

T.25.

to a contaminative use under that Act and further to send copies o BoS of any notice received in
connection with environmental matters relating to the Property.

If the Properiy has the benefit of any rights under any agreement with the National House-Building
Council or other similar body. or under any arrangement giving similar rights not to deal with any
ciaim under such agreement other than in accordance with the reasonable requirements of 8oS,
and i raqu;r&d by BoS sither o pay to BoS in reduction of the Secured Liabiiiies the proceeds of
any such clair or to use such proceeds in reinstatement of the Property.

Not to change its business in any way which would result in it becoming a ‘relevant financiaf
institution’ for the purposes of clause 2 of The Financial Services and Markets Act 2000 {Excluded
Activities and Profiibitions) Order 2014. The Borrower and the Cwner shall pmm;}ﬂy provide BoS
with copies of any information that BoS may from time to time reasonably request in conhection with
their status in respect of this clause 7.24.

Nt to carry on any business which would constitute “excluded activities' “in terms of Part 2 of the
Financial Services and Markets Act 2000 (Excluded Activities and Prohibitions) Order 2014,

8. BoB Powers and the Enforcement of the Charge

8.1

8.2

83

B4

At any time after BoS has demandad the repayment of the Secured Liabilities or following & request
by thie Borrowsr of the Owner, and insofar as the law allows, HoS may:

{ay appﬁmt 2 Receiver ever all or part of the Propery;

(b) exercise &l of the powers conferred Upon it as mortgagee by the Law of Property Act 1925 as
exfended or varied by thése Conditions;

(¢} take possession of the Property (and in so doing shail be deemed 1o be the agent of the
Owner) and to the exdent that they are not charged by the Owner in the Charge BoS may at the
expense of the Owner and as the agent of the Owner remove, sfore, presenve, sell or
otherwise dispose of any mioveable itenis and any livestotk at the Property without being ligble
to the Owner for any loss in connaction with such disposal and BoS will pay the net proceeds:
of sale of such movesble Hems and livesiock {after pavment of any cosls ourfed in
connection with Such removal, storagé, preservation and disposal) to the Owner on His
demand and in the case-of an individual BoS shall not have the right to retair or to set off such
proceeds of sale against the Secured Liabilities;

{d) retire 8l bills or notes which are under discount with BoS and to which the Borrower Is.2 party
in any. capacity without any deduction.

Section 103.of the Law of Property Act 1825 shall riot apply 10 the Charge, and the Gharge shall

becorme Immediately dapable of being enforced and the power of sale and other powers conferred
o mortgagees by that Act (as extended or vafied by these Conditions) shall arise and become
exercisable without the restrictions contained in that Act at any time after the date of the Charge
pravided: ihaﬁ BQS will not exarcz’se sueh pewerﬁ until it has éemaﬁded the repaymen! of the

affect anysae aaqmr;ng any m%&mst in the Property fmm BoS or it hi him upmn enqguiry as %a whethaz

or notsuch demand has actually been made.

The restriction on the right of consolidating mortgages which is contained in- Section 93 of the Law
of Property Act 1925 shall riot apply to the Charge.

The following provisions-ghall d@pbly to any Receivar:

{a) where more than one Redeiver s appointed, they shall have the power o act saparateiy as
well as jointly (unless the appointment of BoS specifies to the contrary);

(b} ¥ BoS appoints a Recéiver over part only.of the Property, BoS will stilf be enfitled to appoint the
same or anofher Receiver aver any other part of the Property;

(¢) BoS may frorm fime to tirme determine-how and how much the Receiver i 1o be paid;

{d) BoS may from time to fimé remove the Receiver from all or part.of the Property and, if It
wishes, appoint another in his place;

(e} the Receiver shall, so far-as the law permits, be the agent of the Owner, who shall alone be
personally liable for the Receiver's acts, defaults and remuneration;



(f) the Receiver shall have all.of the powers given to receivers by the Law of Pmperty Act 1925 in
the same way as if the Receiver had been dul y appointed under that Act, and in addifion to, but
without i msting such general powers, and without prejudice fo BoS's powers, the Recsiver shall
have power in.the name of the Owner or otherwise 1o do the fol lowing things:

kU

(i
(il

i)
W)

)
{vii

{viily

(i)
(x)

{x1)

{xi}
i)
(xv)

{xvh

{xviy

{xwifi).

to take possession of, collect and get in all or any part of the Property and all Rental
Surs and other incomeé of the Property;

‘o commence and/or complete any building works on-any part of the Property,

to apply for and obtain any permissions, approvals, consents or licences as hemay in
his absolute discretion think fit:

fo acquire any further property, assets or tights: whatsoever, whether by way of
purchase, lease or otherwise and to charge: any such further properly, assets or rights;

to borrow maoney for any purpose spedified in this Condition from BoS or any other
person upon the securéy of the Property or otherwise;

to provide such services for tenants and geaeraliy 10 manage the Propeity in such
manner as he shall think it

i the Property is leasehold, to vary the: terms of or surrender the Leage and/or to take
a new lease of all orany part of the Property-oh such terms as he shall think fit, and so
thiat such néw lease shall become charged fo BoS on the terms of the Charge so far
as applicable and to exscute a formal iega motigage Gver any such new lease in
favour of BoS i such form as BoS may requirs;

if the Property qualifies, to acquire sither an extension to the Lease or the freshold of
the Propérty or an interest i the freehold of the Property Under the Leasehold Reform
Act 1967 or the Landlord and Tenant Act 1887 orthe Leasehold Reform Housing and
Urban Development Act 1993 (as amended by the Commonhold dnd Leasehold
Reform Act 2002) or any similar Act of Parliament, and so that such new or exiended
lease, or the freehold of the Property, or any interest in the freshold of the Property,
shalf become charged to BoS on the terms of the Charge so far as applicable and the
Receiver shall execute a formal legal charge over {as the case may be) such
extended lease or the freehold of the Property, or any interest.in the freehold of the
Property in favour of BoS in such form as BoS may requiire;

to operate and manage any business of Undertaking conducted at the Property;

to sell (whether by way of auction or by private. cantract or by any other means), let, or
grant ficences of, and to vary the terms of or terminate or accept surrenders of leases
or tenancies of ali or any part of the Property or grant options over all or any part of
the Property, in such manner-and for such term, with or without any payment, with
such rights relating to the other parts of the Property, and generally upon such terms
and conditions {including the payment of money) as the Receiver shall think fit in his
absolute discretion;

to accept ;}aymeni for any such sale, lease, licence or option in & fump sum of by
instaiments of in cash or by ﬁah&ntures sectrities or any other valuable consideration
@is. the Receiver shall think fit;

to establish a company or to purcﬁase any shares in.a company {6 acquiré all or any
part of the Property of any'interest in the Propeity,

to.make any arrangemant or to reach dny agreement with regard to any claim which
He or BoS may think fit;

o carry out gll repairg, renewals énd improvements fo the Property as he shiall think fit;

to bring or defend any proceedings in the name of the Borrower or the Owner as the
case may be in relation to the Property a5 the Recsiver shall think fit;

1o appoint, employ or dismiss prsfessmﬁa! advisers, managers, officers, contractors

and agents previously ap;amvati in writing by BoS for any of the purposes set out in
this Condition including but not limited to the management of the Property and the
business of the Owneér on such terms as the Receivar may think fit;

to exercise on behalf of the Owrier all or any of the powers given to Jandlords or
tenanis (2s the case may be) by the Landlord and Tenants Act 1927 to 1995 in
respect of the Property but without incurfing any liability in respect of the powers so

exgicised;
to-do-all such other acts and things as may be considered by the Receiver to be

incidentat to of necessary for any of the powers contained (in these Conditianis or
otherwise to préserve; improve or sell the Property; and

{g) the Receiver shall not be authorised {0 exercise any of the powers in the preceding: Condition if
- and tothe extent that BoS shall in witing have excladed thém, whether when appointing the

Recsiver or subsequently.

BoS Corp Legal Chaige Conditions:
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8.5 Alt of the powers of the Receiver under these Conditions may be exercised by BoS at any time after
BoS- has démanded repayment of the Secured Liabilities, whether as attorney of the Owner or
otherwise, and whether or not a Receiver has been appointed.

BB No purchaser or other person dealing with BoS, any Receiver or sy agent or delegate thereof shall
be obliged or concerned to enguire whether the right of BoS of any Receiver to exercise any of the
powers conferred by of referred to in these Conditions: has arisen or become exercisable, whether
any of the Secured Liabilities remains outstanding or be concerned with ndtice to the conirary or
whether an event has occurred to authorise BoS or any Receiver to act of as fo the propristy or
validity of the exercise or purpoited exercise of any such power. '

8. Application of the Proceeds of the Property

2.1, All money arising from the-enforcement of the Charge shall be applied in the following crder:

{@) firstin discharging all claims ranking in priority to the Charge;

() secondly in paying the fees and expenses of the Receiver and the Expenses;

{c} thirdly in repaying all or part of the Secured Liabilities in such order as'BoS may in iis absolute
digeretlon and from time 1o time détermiine;

(dy fourthiv to the Owrigr of any other péraon entitled thereto,

52 BoS may.at any fime prior to the repayment of the Secured Liabllities place any maney received by
BoS. under the Charge to the credit of @ separate or suspense account for so long and in such
manner as BeS may decide before using such money in éccordance with Condition 9.1

9.3, Subject to Condition 8.1, any money received or reafised by BoS from the Borrower or a Receiver
under this Debenture may be-applied by BoS to any iterm of sccount o liability or transaction insuch
order or manner as BeS may determine.

24, BoS shall not be liable to the Owner, whether as morigagee in possession or otherwise, in respect
of ary money which have not-actually beern received by BoS.

10, Power of Attorney

T Each of the Borrower and the Owner inevocsably and by way of security appoints BoS (whethver or
‘not & Recelver has been appointed) and also (as a separate appointment) any Receiver severally
as the attormey and attorneys of them, for them-and in thelr name and on their behalf and as their
act and deed or otherwise, to execute and deliver and otherwise parfect any deed, assurance,
agreement, inshrument or act which may be required of the Borrower or the Owner under the
Charge or may. be required or deemed proper in the exercise of any rights or powers conferred on
BoS or any Receiver under the Charge or otherwise for any of the purposes of the Charge.

10.2.  The Borrower and the Owner each ratifies-and confirms and agrees to ratify and confirm whatever
any atiorney does or purporis to do under its appointment under Condition 10.1.

14, Prior Charges

If there I8 any charge which ranks in priority to the Charge over all or any part of the Property; and the
person with the bensfit of such charge does anything to enforce that charge against the Property, BoS or
any Receiver may repay the money owed under that charge, or arange for such charge to be
transferred to BoS or the Receiver, and the costs of so-doing shall be an Expense.

12. Thie Expenses _
The Borrower shall bay any of the Expenses immediately upor: BoS requiring him to do so and until they
are paid they will form part of the Secured Liabilities, Interest will be paid upon them, and they will be
secured under the Charge. This will be without prejudice te any other remedy; lien or security which BoS
may from time to fime have for the repayment of the Expenses.



13. Continuing Security

1345

13.2.

The Charge shall (subject to the provisions of Cendition 14) be a continuing securily for the Secured
Liabilities notwithstanding any intermediate payment.or settlement of all or any part of the Secured
Liabilities or other matter or thing whatsoever Unitil the Securad Liabilities has been répaid infull and
BoS has no fuither obligation to make any Loan fo the Borrower,

The Charge shall be in addition and shall not-either prejudice or be prejudiced by any other security,
guarantes, nght ar rsmeég of Whatever sort, held by or available to BoS at any time for the Sscured
Liabilities or any other: -obligation whatsoaver and will not be affected by BuS at any time and from
time to time releasing, varying or notenforcing any such other right, remedy or security.

14, Provisions Relating to the Ownar
.and so long as the Owner is nota Borrower:

141

4.2

If the Bordwer becomes bankript, or is wound up, or entérs inle shy arrangement with his
cradifors, .
{4y the Secured Liabiliies shall continue to be owed to BoS until it is actually paid;

{bY -neither the Owner nor the O¢cupier shall be entitied to share in any other security held by BoS

for the. Secured Liabilitles or in any mongy received by BoS on account of the Secured
Liabilities until the Secured Liabilities has been fully repaid;

{c} any dividends or payments received by BoS8 from or on behalf of the Borfower shall not affect

the right of BeS:to recover the whole of the Secured Liabilities from {he Progerty;
{d} untif the Secured Liabilities has been fully repaid, BoS shall be entitled fo prove for the whole
- debt in the insolvency of the Bofrower and to retdin any dividends paid to BoS under such
insolvency to the exclusion of any rights of the Owner or the Occupier to money from the
insolvency of the Borrower,

The Charge shall not be released by BoS at any tifne and from time fo time either by giving the
Borrdwer tme 1o pay the Secured Liatilities or waiing the enforserment of any fights that it has

#gainst the Borrower.

15, Mew Accounts

i

15.2.

153

BoS may on receiving notice that the Owner has created a charge of any kind over or has
transferred or disposed of all or part of the Property close the Borrower's account(s) and open a

‘hew accouni(s) with BuS;

Without prejudice to BoS's right to combine accounts, no money paid in or carried to the Borrower's
creditin any such new account shall.go towards or in any way discharge any part of the amount due
to BoS on any such closed account(s).

Even if BoS does not open such new account(s), it shail nevertheless be treated as if it had done so
at {he tme wﬁ&n it received (or was deemed to have received) éither of such notices so that from

that time &ll payments made to BoS shall be cradited or treated as having been credited to such

new account(s) and shall not reduce the amount of the Secured Liabilities.

16, Waiver

16.1.

16.2.

Bo& Corp Legal Charge Condifions

No failure or delay by BoS in exercising.any right or remedy under the Charge shall operate as a
walver, and no sihgle or partial exercise shall prevent further exercise of any-right or remedy.

BoS may cnly waive any of its rights under the Charge in writing and such waiver may be subjectto
any conditions which BoS thinks fit. Any such waiver will only apply to the precise circumstances

for which it is given.
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16.3,

BoS. may from time to time allow time for the payment of any bills of exchange, promissory notes or
other securities which have been discounted or received from the Borrower or upon which: the
Borrower is In any way liable without affecting the liability of the Borrower under the Charge.

17. Notices

174

17.2

17.3.

17.4.

178,

178,

Any communication to be made unider or in connection with: the: Charge or the Conditions shall be
made in'writing and, unless otharwise stated, may be made by fax or letter.

The a‘ﬁérass_aff BoS for any commupication or document to be made or delivered under or in
connection with the Charge or the Conditions is its address as stated in the Charge or any
substitute address s BoS may notify 1o the Borrower and the Owner by 1ot less than five days'
notice.

The address of the Borrower or (as the case may be) the Dwner for any comimunication or
document to be made 'or delivered tinder or it connection with the Charge of the Conditions is his
usuial and last kriown home or business address (if anindividual) or registered.office {if a company)
at the time such communication or document is made or delivered. The fax number (if any) of the
Borrower or the Owner for any cormmunication of docurment is to be made or delivered under or'in
connecticn with the Charge or the Conditions is the fax number most recently provided to BoS by
the Borfower or (as the case may be) the Owner,

Subject to Clause 17.5, any communjcation made or document made of delivered by one persen io
another under or in connection with the Charge or the Conditions will tinly be effective:

(@) by way of fax, when recelved in legible form; or

(b} if by way of letter, when it has besn delivered 1o the relevant address or three days after being
deposited in the post postage prepaid in an envelope addressed to the relevant party at that
atdress.

Any communication or document to be made or delivered to BoS will be effsctive only when actually
recaived by BoS,

I either the Borrower or the Ovwner has died, & notice or demand shall be assurmed to have been

properly served upon his personal represeritatives if it is'sent fo him as though he were still alive.

18. Transfer by BoS

181

18.2.

BoS may at any time (without notice or consent) transfer (a “Transfer’) to any other person {the
“Transferee”) the benefit of the Charge (sither at faw or in equity) together with all or any of its
rights in respect of the Secured Liabilities and the peison o whom the benefit of the Charge or the
Secured Liabilities Is transferred may enforce the Charge in the same way as if he had been party
to the Charge instead of BoS. Following such Transfer the Botrower and (as the case may be) the
Owner shall have recourse only to the Transferee in respect of that portion ¢f BoS's cbiigations
transferred to the Transferse,

The Borrower and {(as the case may be) the Owner agree that If BoS has transferred part only of its
rights in respect of the Secured Liabiliies fo any other person, then the Charge shall be'treated as #

it had been given to BoS 8s trustee for itself and sich other person.

19, Disclosure of information
The Borrower and the Owner irrevocably authorise BoS 1o passon to; S
{a) anyperson to-whom BoS has delegated any of its function under the Charge or these Conditions;

)

gny persen to whom BoS has transferred or infends to transfer any interest under the Charge and

the advisers of such person; or } - _ o
{c) anymember of the BoS. Group , its auditors, advisors or applicable regulatory authority;

such information in relation to the Borrower, the Owner; the Secured Liabilities or the Property as BoS
shall think fit



20,

21,

22

Joint and Several kiahiiity
;ﬁshy-_ag_rﬂezfrﬁgr}is. charges-and undertakings given or implied by more than one person-in the Charge or
these Conditions shall be assumed to have béen given jointly and severally by ali such persons.

Agricultural Land

The Qwner agrees with BoS to pay any sums of money which may become payable by the Owner under

the Agricultural Holdings Act 1986 or the Agricultural Tenancies Act 1995 for compensation, costs or

otherwise of a.tenant of all or part of the Property and if the Owner does not pay such sum of money,

then BoS may either pay such sum of money itself or discharge any charge created under that Act fo

g&{:ura such money, ahd any money paid by BoS undeér this Condition shall-be deemed o be an
xXpense,

Licenssd Pramizses

it the Owner orif any employee or agent of the Owner at any time while the Charge iz in force holds any
prernises licence and/or arly personal licence under the Licensing Act 2003 raiating o the Property and

-gliowing intoxicating liquors to be sold fram the Praperly, the Owner agrees with BoS:

221, o obtaéin, renew and maintain or procure that there Is obtained, rénewed and maintained the

relevant proper licence in a form acceptable to BoS and, if requested by BoS, to producé a copy of
such ficence or cerfificate to Bog; '

222,  notte do or omit or allow anything to be done which may prejudice the continued existence or

renawal of stich licence;

22.3. 1o inform BoS as sooh as he betomes aware of anything which is likely to affect the continued

existence of such ficence orto result in the conditions to such licence being varied;

22.4. o insure, and to keep such licence insured, against luss, termination or non-renewal in the joint

names of the Owner and BoS in such sum and upon-such terms as BoS may from fime to time in
wiiting require and the provisions of Condition 4 shall apply to such insurance as if they were now
repaatad;

225 atany time after BoS has demanded repayment of the Secured Liabilitles, the Owner will upon the

23

request of either BoS or the Receiver do anything or sign any documents o procure that all relevant
action is taken or documents signed which BoS of the Recelver requests to assist in the transfer of
ali such licences to-any other person.

Other Consents and Licenses

if the Owrier st any time while the Charge is in force holds.any licence or consent necessary to carry out
any operation or business upon the Property, the Owner agrees with BoS:

231, ‘to obtain, renew and maintain the necessary licence or consent ina form acceptable to BoS and, if

requested by Bds, to produce such lcerice ar corisent to BoS;

23.2.  notto do or omit or allow anything to be done which may prejudice the continued existence or

renewal of such licence or consent;

233,  fo'inform BoS as soon as he becomss aware of anything which is likely to affect the continued

existence or reriewal of such licence or congent of 16 result in the condition to such licence or
consent being varied;

23.4.  toinsure and to keep such licence or conseént insured against loss termination of non-renewal in the

B6S Gory Legsl Charge Conditions

joint names of the Cwner and BoS in-such sum and upon such terms as BoS'may from time totime
in writing require and the provisions of Condition 4 shall apply to such insurance as if they were now
repeaisd,
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23.5.

at any time ::a_ﬁgr BoS has demanded repayment of the Secured Liabilities, the Owner will upon the
request of eithier BoS or the Receiver do-anything or sign any docurment which BoS or the Recsiver
requests to assist in the transfer of such licerice of consent to any-other person.

24, Compliance With Articles

if eit%ser'_"th;a Borrower or the Gwneris a company, 7t certifies that the Charge does not contravene any of
the provisions of s Memorandum.and Articles of Association or dther documents of constitution,

25. Assignment of Rents

If the whole ofany part of the Property is, now or at any time while the Charge is in force, let, leased or
licensed the Owner agress with BoS as follows:

261,

252

25.3,

254,

5.5,

28,

281

26.2

27.

to give irrevocable instructions in such form as BoS may from time to time require to any firm which
is currently or from time to time employed by the Owner to manage the Property, or to-any new firm
appointed o manage the Property, instructing such firm fo collect the'Rental Sums, to pay them to
‘such account as BoS may require, and to provide such information in respect of the Rental Sums as
BoS may require; and cause any such firm to sign and deliver an acknowledgement and agreement
in such form as. BoS' may from time to time reasonably require acknowledging fo BoS that it has
received such instructions and agreed with BoS o comply with therr;

if reasonably so required by BoS, to appoint such firm of repute as Bo& may ressonably approve or
specify. to manage the Property and to collect the Rental Sums. or remove any firm so acting and
appoint another firm ingtead on terms reasonably approved by BoS;

immediately if called upon to do so by BoS, at the Owner's costto deliver such particulars as to the
amount and nature of the Rental Sums (including, without limitation, the identity and addresses of
the lessees, underlessess tenants or licencees) as BoS may from time to time require’

not without the prior consent of BoS, to remove or suspend any firm engaged in the management of
the Property or appoint another firm to manage the Property except as provided under Condition
282 dnd

at the-option of BoS, Instead of requiring the appointment of a firm to manage the Properly pursuant
to Condition 25.2, if called upon fo do so by BoS, at the Owner's cost, o serve written notice on the
lessees, Underlessees, tenants or licensees of the Property requiring them to pay all sums payable
by them in the future in-relation to the Property, to BoS or as BoS may diredt.

Investigations

If any event of default (howsoever described) under any Facility Letter or other agreement betwesn

BoS and the Borrower occurs then (while it is continiiing unwaived) BoS shall be entitled to initiate
an investigation of, andfor instruct any report {(accounting, legal, valuation or other} on the business

and affairs of the Borrower which BoS considers necessary to ascertain the financial position of the
Borrower, &ll fees and expenses incurred by Bo8 in so doing being payable by the Borrower.
The Borrower consents to the provision by BoS of all information in relation to the Borrower which

BoS provides to any person in relation to the provisions. of any such report as is referred to in
Condition 268.1.

Valuations

BoS, at it's sole discretion and (save as otherwise agreed) expense; shall be entitled to have a
valuatiors of the Progerty carried out from time to time by an independent surveyor or valuer (fo be
appointed at BoS's sole discretion) and the Cwner-consents to any such valuation report being

‘prepared and agrees to provide such access and-other assistance as may reasonably be required by



2B,

29,

30.

Bo8 Corp Legal Charge Conditions

BoS for such purposes. The Owner shall ensure that any tenant or other occupier of the Property
shall ensure that access and assistance is provided for the foregoing purposes.

Gertification of Secured Liabilities

Any account or certificate signed by a manager or other signing official authorised by BoS as to the
armount of the Secured Liabilities or any part of them shall, in the absence of obvious error, be
conclusive and binding on the Borrower.

Counterparis

The Charge may be executed in any numbér of counterparts, each of which when executed and
delivered shall constitute a duplicate ‘origingl, but all the counterparis shall together constitute the
ohie-ggreement,

Governing Law

These conditions are governed by and construed according to English law.,
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