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WHETLEY INVESTMENTS LIMITED

ABbBREVIATED BALANCE SHEET
31 MARCH 2012

2012 2011
Notes £ £

CURRENT ASSETS
Stocks 1,140,000 1,140,000
Debtors 4 4
Cash at bank 46 46

1,140,050 1,140,050
CREDITORS
Amounts falling due within one year 1,017,446 993,601
NET CURRENT ASSETS 122,604 146,449
TOTAL ASSETS LESS CURRENT
LIABILITIES 122,604 146,449
CREDITORS
Amounts falling due after more than one
year 2 646,630 646,630
NET LIABILITIES (524,026) {500,181)
CAPITAL AND RESERVES
Called up share capital 3 4 4
Profit and loss account (524,030) (500,185)

SHAREHOLDERS' FUNDS (524,026) (500,181)

The company 15 enutled to exemption from audit under Section 477 of the Compamies Act 2006 for the year ended
31 March 2012

The members have not required the company to obtain an audit of 1its financial statements for the year ended
31 March 2012 m accordance with Section 476 of the Companies Act 2004

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year n accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating 10 financial
statements, so far as applicable to the company

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on 28 December 2012 and were signed on its  behalf
’ dLb,wM

Tahir Zeshan Hussain - Director

The notes form part of these abbreviated accounts
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WHETLEY INVESTMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 20312

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared on a going concern basis The company 1s reliant on support
provided by related parties, which have indicated their willingness to support the company by not requiring
repayment of amounts due to them until the company is in a position to repay them

The company 15 rehant for long term finance upon loans provided by its bankers It 1s the view of the directors
that the company 1s able to operate within the level of its current bank facilities for the foreseeable future

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the revaluation

of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008)

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Long term contracts are stated at net cost less forseeable losses less any applhicable payments on account  The
amount recorded as turnover m respeet of long term contracts 1s ascertained by reference to the value of the work
carmied out to date Attributable profit 1s recogmsed as the difference between recorded turnover and related
costs

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight hine basis over the
period of the lease

CREDITORS

Creditors include an amount of £646 630 (2011 - £646,630) for which security has been given

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 2012 2011
value £ £
4 Ordinary £1 4 4

ULTIMATE CONTROLLING PARTY

The company is under the control of .ts directors
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