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Elsecom Limited (Registered number: 06123982)

Balance Sheet
28 February 2023

28.2.23 28.2.22
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 36,742 69,0952

CURRENT ASSETS
Stocks 5 1,500 2,118
Debtors 5 10,673 57,023
Cash at bank 17,820 9,587
29,993 68,728
CREDITORS
Amounts fzlling due within one
vear 7 106,482 151,577
NET CURRENT LIABILITIES (76,489) (82,849)
TOTAL ASSETS LESS CURRENT
LIABILITIES (36,747) (12,8%7)

CAPITAL AND RESERVES

Called up share capital 8 2,000 2,000
Retained earnings 9 (38,747) (14,8387)
SHAREHOLDERS' FUNDS (36,747) (12,89%7)

The company 1is entitled to exempticon from audit under Section 477 of the Companies Act
2006 far the year ended 28 February 2023.

The members have not reguired the company to obtain an audit of its financial statements
for the vyear ended 28 Fehruary 2023 in arncordance with Section 476 of the Companies Act
2006,

The director acknowledges his responsibil:ities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386
and 337 of the Companies Act 2006 and

(b) preparing financizl statements which give a true and fair view of the state of
affairs of the company as at the end of each financial year and of its profit or
loss for each financial year in accordance with the reguirements of Sections 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

The financial statements have been prapared and delivered 1in accordance with the
provisions applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not
been delivered.

The financial statements were approved by the director ancd authcrised for issue on 13
November z02Z3 and were signec by:

Mr P G Albu - Director

The notes form part of these financial statements
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Elsecom Limited (Registered number: 06123982)

Notes to the Financial Statements
for the Year Ended 28 February 2023

1.

STATUTORY INFCRMATION

FElsecom Limited is a private company, limited by shares , recistered in England and
Walcs. The company's registerced number and registered office address can bo found on
the Company Informaticn page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared on the going concern basis. This assumes
that the company will continue in coperational existence for the foreseeable future.
At the balance sheet date, the company's liabkilities for the period from 1 March
2022 to 28 February 2023 exceed its assets. The director of the company has scught
assurance from the creditors that their debts will not be called in within the next
twelve months.

The director has been therefore deemed it appropriate that the financial statements
be prepared on the going concern basis,

Tangible fixed assets
Depreciation 1is provided at the following annual rates in orzder to write off each
asse- over its estimated useful life.

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer sgquipment - 25% con reducing bkalance
Stocks

Stocks are valued at the lower of cost and net realisable wvalue, after making due
allowance for obscolete and slow moving itens.

Taxation

Taxazion for the year comprises current and deferred tax. Tax is racognised in the
Tncome Statement, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation cssets and liabilities are not discounted.

Current tax i1s recognisad at the amocunt of tax payable using the tax rates and laws
that have been enacted o¢r substantively enacted by the palance sheet date.

Deferred tax
Deferred tax is recognised in respect of zll timing differences that have originated
but not reversed at the balance sheet date.

Timing differences arise Zfrom the inclusion of 1ncome and expenses 1in tax
asgessments in periods different from those in which they are rvecognised in
financial statements. Deferred tax is measured 1sing tax rates and laws that have
been enacted cr substantively enacted by the year end and that are expected to apply
to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the vyear was NIL (2022 - 1 ).

Page 3 continued...



Elsecom Limited (Registered number: 06123982)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2023

4. TANGIBLE FIXED ASSETS
Fixtures
Plart and and
mackincry fittings
£ £
COST
At 1 March 2022 27,764 al%
Disposals - -
At 28 February 2023 27,764 619
DEPRECIATION
At 1 March 2022 20,990 584
Charge for year 1,694 g
Eliminated on _ _
disposal
At 28 February 2023 22,684 593
NET BCOK VALUE
At 28 February 2023 5,080 26
At 28 February 2022 6,774 35
5. STOCKS
Stocks
G. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors
Other debtors
Tax recoverable
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Directors' current accounts
Accrued expenses

8. CALLED UP SHARE CAPITAL

Allozted, issued and fully paid:

Number: Class:
1,000 Ordirary
1,000 Ordirary A
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Motor
vechicles
£

96,074
(22,616)
73,458

34,367
11,285
(5,654)
39,899

33,559
61,707

Nominal

value:
£1
£1

Computer
cguipment Totals
£ £
8,665 133,122
- (22,616)
2,665 110,506
7,229 63,170
359 13,248
- (5,654
7,588 70,764
1,077 39,742
1,436 69,0952
28.2.23 28.2.22
£ £
1,500 2,118
28.2.23 28.2.22
£ £
- 1,350
- 45,000
10,673 10,673
10,673 57,023
Z28.2.23 28.2.22
£ £
- 215
105,882 150,882
600 480
106,482 151,577
28.2.23 28.2.22
£ £
1,000 1,000
1,000 1,000
2,000 2,000
continued...



Elsecom Limited (Registered number:

06123982)

Notes to the Financial Statements - continued

for the Year Ended 28 February 2023

9. RESERVES

At 1 March 2022
Deficit for the year
At 28 February 2023

10. RELATED PARTY DISCLOSURES

During the year, no dividend was paid to the directors.

11. ULTIMATE CONTROLLING PARTY

The company is controlled by the directors of the company.
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Retained
earnings
£

(14,8%7)
(23,850)
(38,747)



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



