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Accountants Report to the members of
CBS Projects Ltd

As at 31st March 2010

In accordance with the instructions given to us we have for the year ended 31st March 2010
prepared the attached financial statements from the accounting records of the business and from
information and explanations given to us

12\ w0

R R Dighy,
Digby & Co




CBS Projects Ltd Page 2
Report of the Directors

For the year ended 31st March 2010

The Directors present their annual report together with the accounts of the
Company for the year ended 31st March 2010

Directors Responsibilities

Company law requires the Directors to prepare accounts for each financial year
which give a true and fair view of the state of affarrs of the company and of its
profit for the year In preparnng those accounts the directors are required {o

~ gelect suitable accounting policies and apply them consistently
» make suttable judgements and estimates that are reasonable and prudent, and

A prepare the accounts on the going concern basis unless 1t 1s inapprophate o
presume that the company will continue with 1its business

The Directors are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any tme the financial position of the Company and
enable the to ensure that the accounts comply with the Companies Act 1985 They
are also responsible for safeguarding the assets of the Company and hence for
reasonable steps for the prevention and detection of fraud and other irregulartties

Principal Activity

The principal activity of the Company was miscellaneous
5. Coe., 14
Dividends Dividends distributed were .};8 ooce B.Che 4o
I Coe 120
Results Aoy & Lo L&LO
C Coe. 320
The profit for the year before taxation was £6217

Directors and thelr interests

The Directors who served during the year and their interest in the Company’s issued
share capital at the Balance Sheet date and at the start of the year were
Ordimnary Shares of £1

BC Coe 24
JN Coe 24 SC Coe 24
JCE Coe 24

Basis of preparation

This report has been prepared in accordance with the special provisions of Part V11
of the Companies Act 1985 relating to small companies

By order of the board, S C Coe, Director

Se g

‘S\Q.\ W
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CBS Projects Ltd
Trading and Profit and Loss Account

For the year ended 31st March 2010

2009
Turnover 8239 8307
Cost of Sales
Gross Profit 8239 8307
Administrative Expenses -2022 -1484
Profit on ordinary activities before taxation 6217 6823
Taxation -1306 -1433
Dividends -8000 -8000
Brought Forward -579 2031

Loss Carried Forward -3668 -579
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CBS Projects Ltd

Balance Sheet as at 31st March 2010

Fixed Assets Brought Additions Depreciate Forward
Forward
Computer Equipment 125 25 100
125 25 100
Current Assets
Bank Account 800
Cash in hand
Stock
Debtors 1117
1917

Creditors amounts faliing
due within one year

Corporation Tax 13086
Directors Loan Account 3584
Sundry Creditars 295
L 5585 -3668
-3568
Capital and Reserves
Called up share capital 100
Profit and Loss Account -3668
Shareholders Funds -3568

The company s entitled to exemption from audit under section 477 of the Companies Act 2006 for
the year ended 31st March 2010

The members have not required the Company to obtain an audit of its financial statements In
accordance with section 476 of the Companies Act 2006

The Directors acknowledge thir responsibiities for

a) ensuning that the Company keeps accounting records that comply with secticns 386 & 387 of the
Companies Act 2006 and

b) prepanng financial staterments that give a true and fair view of the state of affairs of the Company
as at the end of each financial year i accordance with the requirements of the Companies Act 2006
relating 1o financial statements so far as applicable to the Company

The financial statements have been prepared in accordance with the special provision of Part 15 of
The Campanis Act 2006 relating to small Companies and within Financial Reperting Standard for
Smaller Entities (effective Apnl 2008)

The Financial Statements were approved by the Board on

Signed on behaif of the board of directors

S € Coe, Director

e

£} ln.\ta
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CBS Projects Ltd

Notes to the accounts

For the year ended 31st March 2010

1) Accounting Policies

Basis of accounting

The accounts have been prepared under the histencal cost convention and in
accordance with applicable accounting standards

Turnover
Turnover represents net amount invoice, excluding value added tax
Deferred Taxation

Np provision 15 made for deferred taxation as it 1s not anticipated that 1t will be
required in the forseeable future

Depreciation

Prowision for depreciation of fixed assets is made on all tangible assets, at rates
caleulated 1o write off the cost or valuation over the useful ife of the asset

as follows

Plant & Equipment 20% on cost
Short Term Assets 50% on cost
Qperating Profit

The operating profit after Directors Fees was £6217

Directors Emoluments

Aggregate of directors emolumenis and other benefits as described in paragraph
one of the schedule was nil

2) Share Capital

Authorised 200
Altoted called up and fully pad 100




CBS Projects Ltd
Detailed Trading & Profit and Loss Account

For the year ended 31st March 2010

Fees & Commissions 8239

Gross Profit 8239

Less Overheads

Telephone & Fax 260
Postage & Stationary 52
Professional Fees 522
Directors Fees
Use of room as office 260
Bank Charges a0
Motor & Travel 459
Repairs & Renewals 250
Clothing & Cleaning 104
Depreciation 25
-2022
Net Profit for the year 6217

This page does not form a part of the statutory accounts
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CBS Projects Ltd
Company Registered Number 06114417

Corporation Tax Computation

For the year ended 31st March 2010

Profit per accounts

Add Depreciation

Less Caprtal Allowances
Adjusted Profit

Corporation Tax @ 21%

6217

25

6242

-25

6217

L 1306
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