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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6106237

Charge code: 0610 6237 0031

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th December 2023 and created by SEAJACKS UK

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd January 2024 .

Given at Companies House, Cardiff on 4th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS ASSIGNMENT is dated j D December 2023 and made between: - '

(1) SEAJACKS UK LIMITED (as descrived in more detail in Schedule 1 (information)) (ihe Barehoat '_
Charlerer); and '

{2) DNBBANKASA (2 corfipany Incorporated in Norway) acting in its capacity as security agent and ' _
as lrustee for the Finance Parlies {the Morigages).

IT IS AGREED ss follows:
1 Definitions and Interpretation -

1.1 Terms defined In the Facilitles Agreament have, unless defined differantiy in this'Assignmer'\t,.the
' _ same meaning when used in this Assignment. In addition, in this Assignment:

) Assigned Property means all of the rights which the Bareboat Charterer has now or may obiain
- at any 8me in the fuiure under or in respact of;

{a)  the insurances;

(b} the Eamings payéble or owing to the Bareboal Charterer including but not limited to:

(i}  ths Eamings under or pursuant to any Charter from time to time {including any
money at eny tme payable to the Bareboat Charlerer under or pursuant o any
Charter from time to time, damages for breach of any Charter from time o time and
payments for termination or variation of any Charter from time fo ime) with the -
exception of any Charter which prohibils the assignment of Earnings thereunder as
confirmed by the Borrower 10 the Agent from Bme o time but without prajudice o
clause 25.8{e) (Charlering) of the Facilities Agresment: and

(). any Eamings payable or owing to the Bareboat Charierer under any Charter
Guarantee in respsct of 2 Charler with the exceplion of any Charter Guaranies which
prohibils the assignment of Earmings thereunder as confirmed bythe Borrowartothe
Agent from time to time but without prejudice to clauss 25.8{e) {Chanrlering) of the
Facilities Agreement; and

{c}  any Requisiaion Compansation,
" of the Ship and any other asssts derived from any of those rights under any 'éppiit:abie Yaw,

Charter has, in relation to the Ship, the meaning given o il in the Facilifies Agreement aﬁd .
inchades any such future Charter for the Ship entered into by the Bareboat Charterer in its capacity
- as disponent owner enterad into after the date of this Agresment,

Charter Documents means any Charter and any Charter Guaranies for an'y' Charter, and
. Includes any agreement varying or terminating any of them,

 Charter Guarantse has, in relation 1o the Ship, the meaning given to il in the Fagilities Agreement
" and includes any such Charter Guaranies sniered into afier the date of this Agresment.

. 4
- EUHT5320787445



- Enforcement Time moans any lime at which an Event of Default has happened and is continuing,

- Facilities Agreement means the agreement described In Schedule 1 {information) as it mey from
time to time be amended, restated, novaled or replaced {however fundamentally, including by an
Increase of any size in any facility made avallable under it, the alieration of the nature, purpose

- or period of any such faciiliy or the change of its parties),

-Insurance Notice means a notice of assignmeni in the form set out In Schedule 3 {insurance -
- Motice) or another approved form,

- Loss Payable Clause means the provisions concerning payment of claims under the Ship's
Insurances In the form sat oul in Schedule 2 {Loss Payable Clauses) or ancther approved form,

Mertgage means a first priority or {as the case may be) first preferrad morigage over the Shipin - _
_ favour of the Morigagee and, in the case of a first pricrity mortgage over the Ship {and to the
extent it Is customary for g deed of covenant to be provided collaieral to such morigage), includes
' ~ the deed of covenant collaieral fo such morigage.

Owner means "Sesjacks Japan LLC" of 2-8, Mihonbashi Hongokucho 3-Chrome, Chuo-ku, Tokyo -
103-6080, Japan, being the disponent owner of the Ship frem whom the Barebosat Charterer has
charterad the Ship pursuant to a Bareboat Charter.

Receiver means a receiver andfor manager appointed under this Assignment,-

Becured Obligations means all indebledness and obligations at any time of any of tha Obligors
. undar, o related to, the Finance Documents or at any time due, owing or incurred by any of the
. Obligors under the Finance Documents,

Ship means the vessel described in Schedule 4 {information) and as described inmore detall in
~ the Morigage.

12 . Clauses 1.2 (Construction), 1.4 (Third party rights) and 1.5 (Finance Documents) of the Faciliies
' Agresment and any other provision of the Faciiities Agreameni which, by its terms, purports to
apply o all of the Finance Dosumenis andfor any Obllgar shall apply o this Assignment as If set

.. outin it but with all necessary changes and as if references in the provision o Finance Documents
referrad to this Assignment,
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2  Assignment

'2.1 " The underiakings of the Bareboat Chartarer under this clause 2 and the othar provisions of this
_ Assignment and the assignment contained n this clauss 7 are given to the Morlgagee for liself _
- and as securily agent and trustes for the Finance Partiss.

'2,.2 .. The assignment contained in this clause 2 secures the payment and diéchargia of the Secured
© Qbligations and s ghven with full tils guarantee.

23 - The Bareboat Charterer assigns the Assigned Properly to the Morigagse.

24 Unless it is an Enforcement Time and the Mortgagee dirscts to the c:;:fairz:lrﬁ,vs the Shi;:u's Eamings
o which the Bareboat Charlerer is entitled 1o raceive shall be payable to the Bareboat Chartersr,
- but following such a direction, such Eamings shali be payable io the Morigagee or as it may direct
and the Mottgages may insiruct any person irom whom such Earnings are due to pay them
- accordingly, Any such Earnings then in he hands of an agent of the Bareboat Charlerer shall be
_ deemed to be hald o the order of the Morigages,

25 . Insurance or Reguisition Compensation moneys for the Ship In respact of:

{8} aTotal Loss of the Ship or & Major Casually suffered by the Ship, shall 'be'pay‘a'b'!e tothe -
- horigagee in accordance with the relevant Loss Payable Clause; and

(b) " any other matter, shall be payable to Seajacks 3 Japan LLC as registersd owner (or the
Owner or the Barsboat Charterer as applicable) in accordance with the relsvant Loss .
' Payable Clause uniil an Enforcement Time {when the Morlgages may direct the insurers
- o pay such moneys lo the Morlgages).

26 . Any moneys received by the Morigagee in accordance with clauses 2.4 or 2.6 shall be applied in
accordance with clause 7 {(Apolication of procesds) exceptthat so long as itis not an Enforcement -
Time, if the Morigages receives such moneys in respect of a Major Casuslty sulfered by the Ship
it shall pay them to Seajacks 3 Japan LLC as registered owner {or the Owner or the Barehoat
Charlerer as applicable) if the Morlgagee is salisfied that all loss and damage resuiting from the
Major Casually has been made good and repaired and ali fiabilities in respect of repairing such
damaga or otherwise connected with the casually have been dischargsd. If Seajacks 2 Japan
LLC a5 registered cwner, the Owner or the Barsboat Charterer or the Ship's insurers request the

- Morlgagee's consent or authorily io the insurars making payments fo 2 ship repairer on account

- of repairs belng made to the Ship as 3 result of it suffering a Major Casualty, then, as longasitis
not an Enforcement Thre, ihe Morlgages shall not urweasonably withhold or delay giving such
consent or authority,

2.7 Promptly on being requasted o so do by the Moﬁgagéé. the Bareboal Charterer shall give written -
' rotice {in the form of the Insurance Notice in respect of the assignment of the Ship's Insurances

' 3
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and ctherwise In such form as the Morigegee shall agree) of the assignmant in this Assignment

to anyone from whom any part of the Assigned Properly Is or may be due and provide the ...
- Morlgages with as many of such nofices signed by the Bareboat Charterer as the Morigages may

agres,

' 28 - The Bareboat Charterer shall, eni the later of the date of this Assignment or the date of entry into
a Charter (and on the date of eniry Into each subsequent Charter:

-~ {8) provided that an assignment of the Eamings of such Charler is not p'rchébited by such '
' Charter (but without prejudice 1o clause 25.8(e) {Chartering) of the Faciiiies Agreement,
' give nolice of the assignment by this Assignment of its right to recelve Earnings under that
Charter; and

' {b) = give nofice of the Assignment of its right to receive Earnings under any Charter Guarantas _
_in respect of such Charler, with the exception of any such Charler Guarantes which -
- prohibils an assignment of Earning thersundsr {but without prejudice to clsuse 25.5{e}
{Charlering) of the Facilities Agresmant),

- by sending a notice to the Charlerer and Charler Guarantor thereunder in the applicable form -
- scheduled to this Assignment or in such other form as the Mortgagee may reascnably require,

29 - The Bareboat Charierer shall use its reasonable endeavours to procure that eny nolice of -
assignment required under clause 2.8 is acknowledged by the reciplent in the manner atiached
to such form of nolice and within the pericd required by the Facllities Agreement {uniess a Quiat

* Enjoyment Agreement is entered into in connaction with such Charter in which case the Bareboat _
 Charterer shall procure that ihe acknowledgement is provided in accordance with the provisions
- of clause 25 (Chartering} of the Facilities Agreament},

210  For as long as the Bareboal Chartersr is disponent owner of the Ship under a Barebost Charter, _
the Bareboat Charterer shall ensura thet the interest of the Morigagee as assignee of the Ship's
Insurances is endorsed on all insurance policies and other documents for such Insurances by the

" incormporation of @ Loss Pavable Clause and an insurance Notice sioned by the Barsboat
Charterer and, unless otherwise approved, each other person assured under the relevant cover
{other than Seajacks 3 Javan LLC as ragisiered owner, the Qwner in lis capacity as disponent
'_ - awner, any Charterer ar the Morigagsee itself) and the Barehoat Charterer shall forthwith following
the fermination of 2 Barsboat Charter {by way of expiry of otherwise) to which it is a party, or
where the Bareboat Charterer otherwise ceases to be the disponeni owner of the Ship under such
Darehoat Charter, serve nolice of such termination 1o the Ship's insurers.

241 I the Mottgagee s satisfied that all the Secured Obligations have been irevocably and
' unconditionally discharged in full, the Mortgagse shall, at the requast and cost of he Bareboat
" Chartsrer, reassign the Assigned Properly to the Bareboat Charterer,
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212 . Bection 23 of the Law of Proparty Act 1925 shall not apply to this Assignment.
3 Restrictions and undertakings

Thae Bareboat Charterer shall ensure that, during the Ship's Mortgage Period:

' (8) except as permilled under the Finance Documents, there is no disposal of any of the 3
© Assigned Property;

(b) except for this Assignment, no Security Interest shall exist over, or in felation 1o, the
* Assligned Properly; and

{c} the underiakings contained In clayss 27'(Ihsurancé) and clause 28 '{Chanefing--
' Undartakings} of the Faciiities Agreement are complied with so far as they relate fo the
. Bhip,

4 Perfection and protection of security

4.1 The Barehoat Chartarer shall, as soon as raas@nébiy'prac%iéahle, execute all such documents
- (including notices), effect all such reglstrations ang filings, deposit all such documents and do all
- stich things as the Morigages may reasonably require in order fo;

(&) - ensive that it has an effective first priority assignment of the Assigned F’n‘:psﬂy; and

{b) - faclitate the enforcement of this Assignment, the realisation of the Assigned Property G.r
 the exercise of any righis held by the Morigagee or any Recelver under or in conneclion
with this Assignment.

42 The Morlgagee may take any action it thinks appropriate to protect or maintain fis rights tinder
- ihis Assignment or lo remedy any breach by the Bareboai Charterer of ils underlakings under the
Finance Documents relating fo the Assigned Properly {incleding taking out insurances for the _
Ship) and/or the Charler Documents from trme to ime,

'§ ' Representations
" The Barshoat Charterer represents and warrants that;

' '(a) .t is the sole lagal and bensficial owner of the A'sségnedpmpsﬁy free from af Security
' Intarasts except as permitied by the Finance Documents; '

- {b) - it has not disposed of any of is rights in retation to the Assigned Prégeﬂﬁf;

(e} - ithas the right to assign its right to receive Earnings under each relevant Charter fom time
to time and under any related Charter Documents under this Assignment without the nesd -

o L 5
EUSTEI007874v5



for any consent or approval under them {(other then any consen! or approval which has .. .. . :

already been obtainad); and AR

e {dy  the representations and warra’nti.e‘is' 60ncem§n!g -the Barebost Charterer “gndfor this
Assignment and/or the Charter Documenis from Bims fo ime made or deemad repeated on
the date of this Assignment under the Facilities Agreement are true and correct,

6 Enforcement

8.1 - ~The Morigagee may enforce the sécuriiy ereated by this Asiéignnﬁerﬁt n any way it may deride at _
. any time which is an Enforcement Thme by exsicising any powers confarred on it by law or by this
Assignment and, In addition, may: '

{a) exsrcise the Bareboal Charterer's fight to receive Earnings under each relevant Charter _
from time to time and any related Charter Documents, including any rght {o temminate or -
. rescind any Charter Document;

' {b} - agree with any party to any Charter Document lo terminate or rescingd or amend of vary or -
. feplace that Charler Document or any parson's obligations under it on such lerms and '_
+ conditions as the Mortgages and that party may mulually agree;

"(c) “require that all documents and records refating to the Ship's Insirances be delivered
- immediately to the Morigagee or its nomines;

_' {d} - collect, recover and give a good discharge for any moneys or glaims in raspect of thé
* Assigned Property and permit any brokers through whom collection or recovery s effecled
to charge the usual brokerage for doing so;

-~ {&) " assign or otherwise dispose of the Assignad Proparty; )

{f _' setile, refer to arbitrstion, compromise and arrangé éhy claims, accouhts.' dispmes.
- questions and demands with or by any person relating ic the Agsigned Propery;

{g) - bring, prosecute, defend or abandon any action, suit or proceedings in relation to the
. Assigned Properiy;

{n) . doanything incidents! or corducive to the exerdise of its rights as assignee of the Assigned
Property; andfor

()" appoint a Receiver of the Assigned Properly.

82. . The Maﬂgagae and any Receiver may use the name of tha BareboaiChartera; when exefcising
their powers under this Assignment,
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8.3 Section 102 of the Law of Property Act 1825 shalt not apply to any disposal of the Assigned -~
" Property pursuant {o this Assignment,

L B4 ARecelver must be appoinied by an Instrumient in writing and must be & person who Is qualified
' . ' to acl as such under any applicable law. The appointment of a Recelver and the powers given
. by that appolntment may be mads subjeoi to such limitations 2s are specified by the Morigages
" in the appointment. Subject fo any applicable law, the Wortgages may remove or replace any
Racelver,

85 ARecelver shall have:
{@) the powsrs given éo hin by lew;
- (b} all the powers given o @ mortgagee or a receiver by thé E;aﬁ 6? Pr.sp:any. Ast 1925, .' B
" (e}  all the powers and discrations conferred on the Morigagee by this Assignment; and. -

{d)  the power lo do, or amit to do, on behalf of the Bareboat Charterar, anything which the _
. Bareboat Charterer could have done, or omitted to de, In respect of the Assigned Properly
- if the Receiver had not baen appoinded,

6.6 A Receiver shall be the agent of the Bareboat Charterer until clharwise requirsd by any applicable

law and the Bareboat Chartersr shiall be solaly rasponsible for the Recelver's acts or defaults and

" for the Receiver's remuneration. A Receiver shall have no authorily to act as agent for the

E Motigagee, even If the Receiver coases io ba the agent of the Barsboat Charterer under any

. applicabls law., The Mortgages may from time fo tme dotermine the remuneration of any
Receiver and any applicable law or regulation restricting such remuneration shall be varied .
accordingly. A parson dealing with the Morigagee or a Raceiver or any officer, employse or agent
of the Morlgages or a Recsiver is entitted to assume, unless It has actual knowledge to the
contrary, thai those persons have the power to do those inings which they are purporting fo do
and are exercising thelr powers oroperly.

6.7~ The Morigagee or any Receiver may delegate in any manner to any person any right, power or
discretion exercisabie by it under this Assignment. Any such delagation rnay be made on such
terms {including power to sub-delegate) as the Mortgagee or Receiver thinks %it,

-7 Application of proceeds

7.1 All moneys received by the Morlgages or by a Recelver in the exsroise of their rights undsr this
- Assignment shail, subject to the rights of any persons having priority, be applied first, norlowards
“paymant of any amounts payable under clause 10 {Enforcement costs) and afier that In '
- acsordance with clause 40.1 (Order of application} of the Facilities Agreemant, '
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Obiigations, ihe Bareboat Charterer shall continue to be fiable for the balance of the Seoured
Obligations,

'8 Powerof attorney

: 8.4 ' The Bareboal Charterer by way of securily irrevocably appoints each of the Mbﬁgageé and any .
- Recelvar severally to be ils altomey fwith ful powers of substitution] in its nama and on its behalf
{0 do all things which the Mortgagee or Raceiver may consider necessary or dasirable to enable _
i

(8} - o perform any action which the Bareboat Charlerer is obliged 10 take under this
. Assignment;

(b) - to exercise any of the rights, powers and authorities conferred on it by this Assignment or L
by law,; or

(c)  to record this Assigriment and any document executed pursuant fo clause 4 (Perfaction
and protection of security) in any court, public office or eisewhere.

B 8.2 The power of altomey in this clause 8 may only be exercised at an Enfoa’éemene ‘ﬁ'me but the -
~ exercise of such power shall be conclusive evidence of the Morigapee's or any Recsivers right
" o exarcise it and no person dealing with the Morigagee or any Raeceiver shall need to enquire
~ whether It is, or shall be affected by notice that it is not, an Enforcement Time. The Bareboat
Charterer ratifies and confirms whatever the Morigagee or any Receiver does or purports to do
- under clause 8.1.

9 Continuing security

8.1 - This Assignment and the obﬁgfat!dns' of the Bareboat Charterer undér this Assignfnent' shail
- exlend to the ulimate balance owing in respect of the Secured Obfigations, regardiess of any
intermediate payment or distharge in whole or in part.

8.2 This Assignment is in addition to and is not in any way prejudiced by any othersecurily, guarantes,

- right, powsr or remedy now or subsequently held by the Morigagese or any of the other Finance
- Parties,

8.3 - Msither the Morigagee nor any Recsiver shall be obliged 10 enquire aboul the natyre ar sufﬁciancy

of any payment received by it under this Assignmant or lo take any action o enforce this
Assignment,

94 - The Bareboat Charterer shall remain liabls to perforim all its obligations in relation to the Assigned -
Properly and the Morlgages is not responsible for those obligations,

- 8
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5 . . 1¢ . Enforcement costs - e o _
_ The Bareboal Charterer shall, on demeand by the Mortgagee, pay {and indemnify the Mortgagee -
and any Receiver against) ak costs, expenses, iabilities or other amounts {including any stamp

' duty, registration or other similer taxes) incurred by the Morigages, any other Finance Party or .
any Receiver in connection with:

{g) the taking, holding, protection, snforeement or preservation of this Asgignment;

E {b)  the exercise or purparied axsrcise of any of the rights, powers, discretions and remediss -
vestad in the Mortgagee and each Receiver by this Assignment or by law unless andiothe
- extent that it was caused by iis gross negligence or witful misconduct:

' (c)  any claiin {(whether relaling o the environment or otherwise) mads or asseried againstit
- which would not have arisen but for the execution or enforcement of this Assignment
{uniess and to the exient Il is caused by Hs gross negligence or witful miscondust);

(d) ~ any breach by the Barehoat Charierer of this Assignment: or
L) _' any arnendment, walver, consent or release of this Assignment
-~ and Ipay any remnunerstion payable to any Recsiver,
xTe . Benefit of Assignment

The Morigagee may assign its rights under this Assigament o any Qpe;sgr'l.appe!n!‘ad as Security
Agent under the Facilitias Agreamant. It is intended that this document takes sffect as a deed by -
the Barehoat Charterer aven though the Mortgagee may only execute i under hand.

12 Confractual recognition of bail-in

12.1 Without prejudice o clause 1.2, the provisions of clause 55 (Conlractua! Eecogﬁfﬁm of baii-ib} of
- the Faciliies Agreemant shall apply 1o:

@) this Assignment; and

: '(b) . any labiiity of any of the Finghice Parties to the Bareboat Charlerer under or in.
- eonnection with this Assignment

- as if set out in this Assignment but with all necessary changes and as if referances to Finance .-
* Documents referred io this Assignment,
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12.2 Each Finance Party may rely on the terms of this clause 12 (Contractua! recognition of bafl-in}
subject to clause 1.4 (Third party rights) of the Facliities Agresment {as incorporated into this
Assignment by clauss 1.2) and the provisions of the Third Partles Act,

13 - Counterparts

.. This Assignment may be execiited in any number of countefparls and this has the same effect as o
- if the sigratures on the counterpants were on 2 single copy of this Asslanment,

14 - Governing law and enforcement

144 This Assignment and any non-conlractual obligations connacted with it are govemed by Ehg!ish'
law.

142 The courts of England have exclusive jurisciction to seltle any dispule arising out of or in _
. cohnection with this Assignment or any non-confraciual obfigations connected with this
Assignment (including & disputs regarding the existence, validity or termination of this
Assignment) {a Dispute).

14.3 - The parties agree that such cﬁurts'a're the'most'éppmpriate and convenient cowts 1o settle
- Dispules and, accordingly, that they shall not argue to the contrary.

144 _' - Notwithstanding clause 14.2, the Morigagee shall not be prevented from taking proceedings
reiating to 2 Dispute In any other courts with jurisdiction, To the extent aliowed by law, the
Morigages may take concurrent proceedings In any number of jurisdictions,

145 Withow! prajudice to any other mode of service allowed under any relevant law, the Bareboat
Charterer:

{8}  imevocably appoints the parson narmied as such in Schedule 1 (The Original Parties) to the
Facliities Agresment as its agent for servige of process in relation fo any proceedings
. before the English courts in connection with this Assignment;

) agrees that fallure by the process agent fo notify the Bareboat Charterer of the process - .
shall not Invalidate the proceedings concerned; snd

(¢) if any person appointed as process agent for the Bareboat Charterer is unable for any' .
. reason lo act as agent for service of process, the Barsboat Charterer must immediately
{and in any event within ten days of such event taking place) appoint another agent on )
- terms accepiable lo the Morigages. Failing this, the Mortgagee may appoint another agent
- for this purpose. '

L 1
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This Assignment has been executed as a deed and i has been delivered on the date siated at -~ .

the beginning of this Assignment by the Bareboat Charterer and entersd into on such date by .
the Morigagss.

) ' 11
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Country of iInoorporation: England

Registered number; 08108237

Registered office: South Denes Business Park, South BDeach Parade, Great
Yarmouth, Norfolk, NR30 30R, England

Mama: m.y. "Sesjacks Zaratan”
Siate of registry; Japan

Porl of Regisiry: Tokyo

HAC Number: BEURET

‘Faclilties Agreemen

Description: Faéi!étle:s‘ Agreemeht Far. ElFO-backed Grasen

Facilitles of up to €550,000,000

Diate: ' ) 7 December 2023
Aenount of facilities: Up to €550,000,000.00
Parties:
{8) Borrower: Cadeler AR
{b}  Guaraniors: Wind Orca Limited, Wind Osprey Limited and
others referred lo in thal agresment
{c}  Lenders: banks and other financial institutions reterred o
in that agreament
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{d) Hadging Providers: banks and other financial institutions referred 1o

in that agraement
{8} Agenl ' ONB Bank ASA as agent for cerlain Financa
' Parties from time to time
{f Securit? Agent: — DNE Bank ASA as security 'agent for he Fnance
Parties from time o time
gy EIFO Agent: DMEB Bank ASA
(hy  Amanger {JNE Bank ASA _

- BUHTEIR0TETS



- By a baraboat charter agreement dated [e] (as amended and supplemented from tims o time) mada
betwaen "Seajacks 3 Japan LLC" of 3-2-6 Mihonbashi Hongokucho, Chuo-ku, Tokyo, Japan (the
Raegistered Ownar) and "Seajacks Japan LLC® of 3-2-8 Mihonbashi Hongokusho, Chue-ku, Tokyo, _

" Japan {the intermediate Owner), ihe Regisiered Owner has agreed to charter m.v. "Seajacks Zaratan” '
{the Ship} to the intermediate Owner.

"By a baraboat charter agreemsnt dated fe] {as ameanded and supplemented from time to ime) made
between the Intermediate Owner ang "Seajacks UK Limited” of South Denes Businass Park, South '
Beach Parads, Great Yarmouth, Norfolk, NR30 3QR, England (the Second Bareboat Charterar), the
intermediate Owner has agresd to charter the Ship to the Second Baraboat Charterar,

.. By afirst priority Genoral Assignment dated [#] the Registered Owner has assigned to DNB Bank ASA
of Drenning Eufernias Gate 30, 0181, Oslo, Norway {the Mortgagee) ail the Ragisterad Ownar's rights
under and to ali policies and contracts of insurance from fime to ime taken oul or entared Into byorfor
. the benefit of the Registered Owner in raapect of the Ship.

By a first priority Gensrai Assignment dated [#] the Intermediate Owner has assigned to the Morlgagee
- all the intermediate Cwner's rights under and to al policies and confracts of insurance from time to time
~ taken out or snerad Into by or for the benefit of the Intermadiate Owner in raspect of the Ship,

By a first priority Genaral Assignment dated @] the Sscond Barsboat Charterer has assigned 1o the
Morigagee all the Second Barebost Charterar's fghts under and to 2l poficles and coniracis of .

insurance from time o time taken out or enteved info by or for the benefit of the Second Bareboat
- Chanerer in respect of the Ship,

" Accordingly:

PR all claims under'this'policy in tespect of an actual or constructive or compromised or arranged
. total lose, and ali claims in respect of & major casually {that is to say any casually the clalm in
- respect of which exceeds €2,600,000 {or the equivalent in any other currency) inclusive of any
- deductible) shall be paid in full i the borigages or 1o its order; and

2 . aif other clalms under this policy shali be paid in full to the Second Bareboat Charterer or 1o its -
order unless and until the Mortgages shall have nolified the insurers under this policy to the
contrary, whereupon all such claims shall be pald to the Morlgagee or to its order,

: - 14
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Loss Pagab!e Clause for protection and indemnlty risks cover _

- Payment of any recovery which “Seajacks 3 Japan LLC” of 3-2-6 Nihonbashi Haongokucho, Chuo-ku,

" Takyo, Japan (the Registered Ownar) or Seajacks Japan LLGC of 3-2-6 Nihonbashi Hongokucho, Chug-
ku, Tokyo, Japan (the Intermediate Owner) or Beajacks UK Limited of South Denes Business Park,
South Beash Parade, Great Yarmouth, Norfolk, NR30 3QR, England (the Bareboat Charterer) (as

- applicable) is entifed to make out of the funds of the Association in respect of any liabllity, costs ar

' expenses incurred by the Registerad Owner, the Intermediata Owner or the Barsboat Charterer (as
‘appficable), shall be made o the Registered Cwner, the Intermediate Owner or the Bareboat Charterer
or to the Registered Owner's, the Intermediale Owner's or Barebost Charterar's order {as applicabla),

. urdsss and uniil the Association receives nofice to the contrary from DNB Bank ASS of Dronning -
Eufernias Sate 36, 191, Oslo, Norway (the Mortgagese) in which event all recoveries shall after such )
time be paid to the Morigagee or It order; provided abways that no Hability whalsoever shall attach fo

.- the Association, its Managers or thair agenis for failure lo comply with the latter abligation until the expiry .

- of two clear business days from the receipt of such nolice.
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 Schedule3 . . . R

P L o o ’ insurance Notice - T HER

(For attachment by way of endorsement to the Poficy) o

By a bareboat charter agreement dated fe] (as amended and supplemented from time fo time) mads

between “Seajacks Japan LLC" of 3-2-8 Mihonbashi Hongokucha, Chuc-ku, Tokye, Japan {the

Intermedlate Owner) and Seajacks UK Limited of South Denes Business Park, South Beach Parade,

Great Yarmouth, Norfolk, NR30 3QR {in our capacity as bareboat charterar), the Owner has agreed io
" charter m.v, "Seafacks Zaratan” (the Ship) io us.

. By a first priority General Assignment dated {#] and a notice of assignment dated fe], Seajacks 3 Japan -
-LLC has assigned to DNG Bank ASA of Dronning Eufemias Gate 30, 0191, Oslo, Norway as first
. morigages of the Ship ali insurances in respact of the Ship,

- By a fiest priority General Assignment dated {#] and & notice of assignment dated [s}, the Intermadiate
Owner has assigned o DNB Bank ASA of Dronning Eufermias Gate 30, 0191, Gslo, Norway as first
. mortgagee of the Ship all insurances in respect of the Ship,

- We HEREBY GIVE NOTICE that by a first priority General Assignment dated [# and entered Into by

- us with DNB Bank ASA of Dronning Eufemias Gale 3¢, 0191, Oslo, Norway, we have assigned o DNS
Bank ASA as first morigagees of the Ship all insurancas in respect of the Ship, including the insurances -
constituted by the Policy on which this notics is endorsed.

‘Signed
- Forand on b'aha!:f of

- SEAJACKS UK LIMITED E

SR - : iB
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................ - SGhﬂd&llE@
Notice of assignment to Charterer

Tor o [e]
[Address]
- Frowi - Seajacks UK Limited |
m : - DMB Bank ASA
- Date: [ .
DearSirsg.

1 By a first priority 'assignm'eni dated i8] by is to DNB Bank ASA (ﬁhéMﬁrﬁg&gée) we have
B assigned to the Morlgagee all of our fights to raceive monays payabie i us under the Jinsert
description of Charler, including addenda and amendments] daled [8] of m.v. "Seajacks -
“Zaratan® {the Charter), damages for breach of the Charter and payments for Its variation or
~ termination {Charter Moneys) and in and to any other assets derived from any of those rights
under any applicable law and we instruct you as follows,

2 Youmay confinue to pay Charter Moneys to us in accordance with the Charier until the Mortgagee -
Instructs you to pay them fo it or ils ordar, If the Mortgages does that then you should pay the
Charter Moneys in accordance with its instruction.

© 3. You should provide the Mortgagea with any Information cénc‘améng the Charter or payment of
- Charter Moneys which it requests and shall nat require any further approval from us 1o do so.

4 : Aﬁthéugh we have assigned our rights 1o recsive the Charler Moneys under the Charler i tﬁe
- Morigagee, we remain liable o perform our obligations under the Charter and the Mortgages will
" not be lisble to perform those obiigations,

B The instiuctions in this letter cannot be revoked o5 varied without the Moﬁgagéé%mnsem.
8 “This letter and any non-conlractual obligations connected with it are governed by English law,

7 - Pipase sign the acknowledgament to this letter set oul below on the enclosed duplicate of thiz -
. isfter snd then refurn that duplicate io the Morlgages 21 Dronning Eufernias Gale 30, 0194, Osle,
Morway,

: : o T
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For and on beha'if of
SEAJACKS UK LIMITED
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To: DNB Bank ASA : . S

From: ' [®), a company incorporated in England
cEh o Seajacks UK Limited
1 _"We:'

(@} . acknowiedge reca!pé of the above lelier from’ Seaj‘aaks Ui Limited {the Eam'ba'as:.
" Charterar);

(b}  consent to the Bareboat Chartarsr assigning its rights 1o the Charter Monevys to you;

-{c}  confirm thet we have not received notice of any other assignment or charge of the Charter
Moneys under the Charter; and

{d) - agree {for US$1.00 and other guod and valuablé consideration which we have received) to
" comply with the terms of that lelter and this acknowledgement,
"2 This letier and any non-coniraclual obligations connected with It are govémed by Engiiéh law,

" Yours falthfully
- For and on behalf of
®]

Datea: _

S 19
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To: . [insert nama of Charter Guarantor]

[insart Charter Guarantor registered office] o

o From: . Seajacks UK Limitad
et DNBBank ASA
Date: [+
Dear Sirs, _

1 By a first priority assignment dated {*] by us to DNB Bank ASA (the Mortgagee) we have

assignad to the Morigages afl of our rights {o receive moneys payabie to us under your guaranies

. dated [} In our favour In respect of the obligations of {insert name of Charterer] under a [insart _
description of Charter, including addenda snd amendments] dated fef nrelationtomy. -

. "Segjacks Zeratan® (ihe Charter Guarantee), damages for breach of the Charter Guarantee snd

" payments for lis variation or termination {Guarantes Moneys) and all our other rights under the

' Charter Guarantes and in and i any other assels derived from any of those rights undar any
applicable taw and we instruct vou as follows.

2 Youmay continue to pay Guarantee Moneys 1o us in accordaince with the Chartar Guarantee untit .~
the Morigagee instructs you to pay them to it or its order, if the Morigages does that then you
. should pay the Guaranlee Moneys in ascordance with ts instruction,

3 ' You should provide the Mortgages with any information concerning the Charler Guarantss or
payment of Guarantee Moneys which i requests and shall not require any further approval from -
- us fo do so.

- 4 We may not agree any variation or amendment 1o the Charler Guarantee, release any of your
obligations under the Charter Guarantee, waive any breach by you of the Charter Guarantes or
: terminale or rescind the Charter Guaranise or take any similar action unlsss the Morigagee also

agress,

5 The instructions in thie letter cannot be revoked or varied withoul the Morigagee's consent,
6 This letter and any non-contractual obligations connected with it are govered by English law. :

. _' 7 _' ‘Please sign the acknowledgement to this lelier set out below on the enclosed duplicate of this .
.. letter and than raturn that duplicats to the Morigagee at Dronning Eufemias Gale 30, 0491, Cslo, |
Morway,
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For and on behalf of

 SEAJACKS UK LIMITED |
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Tor DHBBankASA B .......... :

From: - [insert Charter Guarantor's name] -

‘e Seajacks UK Limited

-{a} 'acknawzédge receipt of the above lelter from seajac.ks UK Limited (ihe Bareboat
' " Charterer);

(b} " consent to tha Bareboat Charterer assigning its rights fo the Guarantee Moheiys and under
 the Gharter Guarantee fo you;

-{c} - confirm thal we have not received notice of ‘any other éssignment or charge of the

. Guarantee Moneys or the righls of the Bareboat Charterer under the Charter Guarantea;
and

'(d) ' agree (for L1S%$1.00 snd other goad and vaivable consideration which we have received)to '
comply with the terms of that lefter and this acknowledgement,

2 This letter and any non-contractual obiigations connected with |t are governed by 'Engiish iaw,

' Yours falthfully

~ Forandonbehalfof = .
finsert name of Charter Guarantor] -
Date:
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The Saréb@at Charigrer

- SIGNED, SEALED and DELIVERED as

DEED by Cﬁ Oron w

a8 the diractor of

. SEAJAGKS UK LIBMTED

inthe presence of:

EEEEEEET CEE Ty e s vas -

_' &&ambfﬁﬁmsm_ iﬁ@ﬂwfﬁ A _ -
 Address: T loesefe PL -«m’“_# .fi?ii;ﬁsa

. 'Tl‘lie.!ﬂcttga?gee . SRR j
C DNBBANKASA .y

signed by: _ R .. _ b Authtiised signatory
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- signed by:

' SIGNED, SEALED and DELIVERED asa
" DEED by

as the director of .

- SEAJACKS UK LIMITED

in the presence of,

" Mame of witness:

- Address;

‘The Mortgagee

-~ DNB BANK ASA

ALEYI GEORGE REMOUNDOS

EU-§753207874v5

.} Authorised signatary
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