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Independent Auditor's Report to Agincare Live In Care Services Limited
Under section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages 2 to 4 together with the financial statements of
Agincare Live In Care Services Limited for the penod from 28 July 2012 to 26 July 2013 prepared under section
396 of the Companies Act 2006

This report 1s made solely to the company, in accardance with Section 449 of the Compantes Act 2006 Our audit
work has been undertaken 50 that we might state to the company those matters we are required to state to them
In an auditor's report and for no other purpose To the fullest extent permitted by iaw, we do not accept or
assume responstbility to anyone other than the company, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accerdance with section 444 of the
Companies Act 2006 It s our responsibility to form an independent opinion as to whether the company 1s entitted
o deliver abbreviated accounts to the Regrstrar of Companies and whether the abbreviated accounts have been
properly prepared in accordance with the regulations made under that section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletn 2008/4 issued by the Auditing Practices Board in
accordance with that Bulletn we have camed out the procedures we consider necessary to confirm, by reference
to the financial statements, that the company s entitled to deliver abbreviated accounts and that the abbreviated
accounts are properly prepared

Opinton

In our opinton the company 15 entitled to deliver abbreviated accounts prepared in accordance with section 444(3)
of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the
regulations made under that section

POy 3

TnIpwe Rodt Id’d
Andrew Singleton FCCA
(Senior Statutory Auditor)

For and on behalf of tnspire Audit Ltd
Statutory Auditors

37 Commercial Road
Paole

Dorset
BH14 QHU

Date lﬁlll/l?
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Agincare Live In Care Services Limited (Registration number. 06099711)
Abbreviated Balance Sheet at 26 July 2013

26 July 2013 27 July 2012
£ £ £ £
Fixed assets
Intangible fixed assets 933,332 999,999
Tangible fixed assets 244 3,561
933,576 1,003,560

Current assets
Stocks 476 -
Debtors 1,237,241 999,864
Cash at bank and in hand 77,109 27,201

1,314,826 1,027,065
Creditors Amounts falling due
within one year (367,644) {317,1186)
Net current assets 947,182 709,949
Net assets 1,880,758 1,713,509
Capital and reserves
Called up share capital 1,400,000 1,400,000
Profit and loss account 480,758 313,509
Shareholders' funds 1,880,758 1,713,509

These accounts have been prepared 1n accordance with the prowisions applicable to compantes subject to the
small companies regime and in accordance with the Financial Reporting Standard for Smaller Entibies (effective
2008)

Approved by the Board on {'© {t2f1

S

E Luckhurst
Director

signed an its behalf by

The notes on pages 3 to 4 form an integral part of these financial statements
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Agincare Live In Care Services Limited
Notes to the Abbreviated Accounts for the Period from 28 July 2012 to 26 July 2013

Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the historical cost convention and in accordance with the Financial Reporting Standard for Smaller Entities
(effective Apnl 2008)

Turnover
Turnover comprises revenue recagnised by the company in respect of goods and services suppled, and s
recognised when services are provided

Goodwill

Positive goodwill 1 capitalised, classified as an asset on the balance sheet and amortised on a straight line basis
over its useful economic life M 1s reviewed for iImpairment at the end of the first fuil financial year following the
acquisition and In other perods if events ar changes in circumstances indicate that the carrying value may not be
recoverable

Amortisation
Amortisation 1s prowided on intangible fixed assets so as to wnte off the cost, less any estmated residual value,
pver their expected useful economic life as follows

Goodwill Over 18 years straight ine basis

Depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation Is provided on tangtble fixed assets so as
to write off the cost or valuation, less any estimated residual value, over their expected useful economic life as
follows

Computer equipment 25% straight line basis
Fixtures and fittings 15% straight ine basis

Stock
Stock I1s valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving
stocks Net realisable value ts based on selling price less anticipated costs to completion and selling costs

Hire purchase and leasing

Rentals payable under operating leases are charged in the profit and loss account on a straight ine basis over
the lease term Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the peniod until the date the rent 1s expected to be adjusted to the prevailing market rate

Financial instruments

Financial nstruments are classified and accounted for, according to the substance of the contractual
amrangement, as financial assets, financal labilities or eguity instruments An equity instrument 1s any contract
that ewidences a residual interest In the assets of the company after deducting all of its liabihties Where shares
are 1ssued any component that creates a financial liability of the company 1s presented as a hiability in the
balance sheet The corresponding dividends relating to the lability component are charged as interest expense in
the profit and loss account
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Agincare Live In Care Services Limited
Notes to the Abbreviated Accounts for the Peried from 28 July 2012 to 26 July 2013

continued

Fixed assets

Intangible Tangible
assets assets Total
£ £ £
Cost
At 28 July 2012 1,200,000 14,446 1,214,446
Disposals - (294) (294)
At 26 July 2013 1,200,000 14,152 1,214,152
Depreciation
At 28 July 2012 200,001 10,885 210,886
Charge for the peried €5,667 3,317 69,984
Elminated on disposals - (294) (294)
At 26 July 2013 266,668 13,908 280,576
Net book value
At 26 July 2013 933,332 244 833,576
At 27 July 2012 999,999 3,561 1,003,560

Debtors

Debtors includes £654,731 (2012 - £379,126) receivable after more than one year

Share capital
Allotted, called up and fully paid shares
26 July 2013 27 July 2012
No £ No £

Ordinary shares of £1 each 1,400,000 1,400,000 1,400,000 1,400,000

Control

The company ts controlled by Agincare Group Limited a company registered in England and Wales, by virtue of
its 100% holding n the company's 1ssued share capital The ultimate controling party 1s Mr O E Luckhurst by
virtue of his majority shareholding in the ultimate parent company Agincare Group Limited

Consolidated financial statements are prepared by the ulbhmate parent company and copies are avallable at
Companies House
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