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AGA Twyford Limited (Registered number: 06094602)

Abbreviated Balance Sheet
31 August 2013

2013 2012

‘ as restated
Notes £ £ £ £
FIXED ASSETS i '
Intangible assets 2 225,001 240,001
Tangible assets 3 109,135 112,227
334,136 352,228
CURRENT ASSETS .
Stocks ) 467,762 340,289
Debtors 332,324 395,996
" Cash at bank and in hand 325 1,358
800,411 . 737,643
CREDITORS , '
Amounts falling due within one year 4 1,096,346 1,046,646
NET CURRENT LIABILITIES . (295,935) (309,003)
TOTAL ASSETS LESS CURRENT ‘ ,
LIABILITIES 38,201 43,225
CREDITORS -
Amounts falling due after more than one
year 4 (25,844) (42,632)
PROVISIONS FOR LIABILITIES (6,979) (1 1,657)
NET ASSETS)(LIABILITIES) ‘ 5,378 (11,064)
CAPITAL AND RESERVES
Called up share capital ' 5 100 100
Profit and loss account 5,278 (11,164)

SHAREHOLDERS' FUNDS 5,378 ' (11,064)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 August 2013. '

The members have not required the company to obtain an audit of its financial statements for the year ended
31 August 2013 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compames
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Compames Act 2006 relating to
financial statements, so far as applicable to the company.

The notes form part of these abbreviated accounts
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" AGA Twyford Limited (Registered number: 06094602)

Abbreviated Balance Sheet - continued
31 August 2013

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies. o :

The financial statements were approved by the Board of Directors on 27 May 2014 and were signed on its behalf by:

E I Norman - Director

The notes form part of these abbreviated accounts
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AGA Twyford Limited (Registered number: 06094602)

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with - the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover ' .
Turnover represents the: value of goods sold during the period, net of VAT and trade discounts. Turnover is
recognised when goods are physically delivered to the customer.

Uninvoiced deliveries at the year end are included in accrued income. Invoiced deliveries are included in
debtors. Where customers pay in advance for goods, the amount is recorded as deferred income until the goods
have been delivered.

Goodwill
Goodwill, being the amount paid in connection w1th the acquisition of a business in 2008 is bemg amortised
evenly over its estimated useful life of twenty years.

Tangible fixed assets ‘
Depreciation is provided at the following annual rates in order to write off each asset over its estlmated useful
life or, if held under a finance lease, over the lease term, whichever is the shorter.

Land and buildings ’ - 10% on cost
Plant and machinery etc - 25% on reducing balance
Stocks

Stock of goods is valued at the lower of cost and net realisable value.

Cost represents the purchase price of goods plus an apportionment of the relevant costs in transporting the goods
to the company's storage locations.

Net realisable value represents the selling price of completed goods less any costs necessary to complete the
goods. Provision is made for slow moving, obsolete or damaged stock where the net realisable value is less than
cost.

Deferred tax :

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date. Timing differences are differences between the taxable profits and the results. as stated in the
financial statements that arise from the inclusion of gains and losses in tax assessments in perlods different from
those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when it can be regarded as
more likely than not that there will be suitable taxable profits from which the future reversal of underlying timing
differences can be deducted.

Deferred tax is not recognised when fixed assets are revalued unless by the balance sheet date there is a binding
agreement to sell the revalued assets and the assets have been revalued to selling price. Neither is-deferred tax
recognised when fixed assets are sold and it is more likely than not that the taxable gain will be rolled over,
being charged to tax only if and when replacement assets are sold.

Deferred tax is measured at the average rates that are expected to apply in the periods in which the timing

differences are expected to reverse, based on tax rates and laws that have been enacted by the balance sheet date.
Deferred tax is measured on a non-discounted basis.
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AGA Twyford Limited (Registered number: 06094602)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2013

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. - Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter. ’

The interest element of these obligations is charged to the profit and loss account over the relevant period. The
capital element of the future payments is treated as a liability.

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease. '

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate.

INTANGIBLE FIXED ASSETS

Total
£
COST
At 1 September 2012 '
and 31 August 2013 308,855
AMORTISATION 4
At 1 September 2012 68,854
Amortisation for year ) 15,000
At 31 August 2013 ‘ ‘ 83,854
NET BOOK VALUE
At 31 August 2013 ' ' ‘ 225,001
At 31 August 2012 240,001
TANGIBLE FIXED ASSETS
Total
£
COST ‘
At 1 September 2012 : ‘ 199,916
Additions . 25,580
At 31 August 2013 ' 225,496
DEPRECIATION : A ,
At 1 September 2012 87,689
Charge for year S 28,672
At 31 August 2013 : 116,361
" NET BOOK VALUE
At 31 August 2013 : 109,135
At 31 August 2012 ' : ‘ 112,227 -
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AGA Twyford Limited (Registered number: 06094602)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2013

CREDITORS
Creditors include an amount of £99,068 (2012 - £116,729) for which security has been given.
- CALLED UP SHARE CAPITAL>

Allotted, issued and fully paid:

Number: Class: : : Nominal 2013 2012
value: as restated
. £ £
100 Ordinary o . £1 100 100

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 31 August 2013 and
31 August 2012:

2013 2012
as restated
£ £
E I Norman and Mrs E R Norman
Balance outstanding at start of year ‘ (4,732) 10,736
Amounts advanced 132,970 128,068
Amounts repaid (136,139) (143,536)

Balance outstanding at end of year (7,901) - (4,732)

At the year-end an amount of £7,901 (2012:4,732) was due to the company from EI Norman and Mrs E R
Norman, directors of the company. The loan is interest free and there are no fixed repayment terms.

During the year dividends of £126,826 (2012: £114,278) were paid to the directors.

During the year the company has paid costs on behalf of Betty Twyford Limited, a company associated with the
directors of this company. At the year-end the amount of £184,190 (2012: £95,438) is still outstanding.

ULTIMATE CONTROLLING PARTY

During the year, the company was jointly controlled by E 1 Norman and Mrs E R Norman, directors and
majority shareholders of the company.
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