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AMDALE SECURITIES LTD

DIRECTORS’ REPORT
For the Period from 21* November 2007 - 29" February 2008

The directors present their report and financial statements for the period to 29" February 2008.
Principle Activities

The principle activity of the company in the year under review was property dealing and
investment.

Directors
The following directors have held office since 21* November 2007.

Mrs AM Smith
Mr. A C Smith

Directors Responsibilities

The directors are responsible for preparing the financial statements in accordance with applicable
law and regulations.

Company Law requires the directors to prepare the financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance with
United Kingdom Generally accepted accounting practice United Kingdom Accounting Standards
and Applicable Law. The financial statements are required by law to give a true and fair view of -
the state of affairs of the company and of the profit and loss of the company for that period. In
preparing those financial statements, the directors are required to :

-select suitable accounting policies and then apply them consistently;

-make judgements and estimates that are reasonable and prudent;

Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 1985. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




AMDALE SECURITIES LTD

The directors confirm that the company is entitled for the period ended 29" February 2008 to the
exemption from audit of its financial statements conferred by section 249 A (1) of the companies
Act 1985.

The directors further confirm that no notice has been deposited under section 249B (2) of the
companies Act 1985 by members requiring the company to obtain an audit of its financial
statements for the period ended 29" February 2008.

The directors acknowledge their responsibilities for:

1. Ensuring that the company keeps the proper accounting records which comply with section
221 of the Companies Act 1985 and

2. Preparing financial statements which give a true and fair view of the state of affairs of the
company as at 29" February 2008 and of its profits for the period then ended in accordance
with the requirements of section 226 of the Act, and which otherwise comply with the
requirements of this Act relating to the financial statements, so far as applicable to the
company.

These financial statements have been prepared in accordance with the special provisions relating
to small companies within part VII of the Companies Act 1985 and with the financial reporting
standard for small entities (effective Jan 2007).

The financial statements were approved by the Board on 20" November 2008 and signed on its
behalf by:

fn

Mr AC Smith
Director.




AMDALE SECURITIES LTD

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD FROM 215" NOVEMBER - 29" February 2008.

Notes 2008 2007
Rent Receivable 11,288 -
Deduct:
Bank charges 6 -
Sundry Expenses 30 -
36 -
Profits on Ordinary Activities before Tax 11,252
Tax on profit on ordinary activities 2 2,196 -

Profit for the period 6 9,056




AMDALE SECURITIES LTD

BALANCE SHEET

AS AT 29" February 2008

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Cash at bank and in hand

Less CREDITORS: amount
falling due within one year

TOTAL ASSETS LESS
CURRENT LIABILITIES

CAPITAL AND RESERVES
Cailed up share capital

profit and loss account

SHAREHOLDERS FUNDS

These financial statements have been prepared in accordance with the special provisions of part
VII of the companies Act 1985 relating to small companies and with the financial reporting

Notes

2008

454,393

8,114

(452,451)

(444,337)

10,056

1,000

9,056

10,056

standard for smaller entities (effective January 2007).

For the year ended 29" February 2008, the company was entitled to exemption under section
249a(1) of the Companies Act 1985 . No members have required the company to obtain an audit
of its accounts for the year in question in accordance with section 249b(2). The directors
acknowledge their responsibility for: (i) Ensuring the company keeps accounting records which
comply with section 221; and 1i) Preparing accounts which give a true and fair view of the state !
of affairs of the company as at the end of its profit and loss for the financial year in accordance
with section 226, and which otherwise comply with the requirements of the Companies Act

relating to accounts so far as applicable to the company.

2007
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Approved by the board for issue on 20" November 2008.

Mrs AM Smith (Director)

M ol

Mr A .5 Smi@(mrector)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 29" February 2008.

1. Accounting policies.

Accounting convention
The financial Statements are prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for smaller entities (effective January
2007).

Turnover
Turnover represents rent receivable.

Tangible Fixed assects and depreciation

Investment properties are included in the balance sheet at their open market value. Any
aggregate surplus or temporary deficit from original cost is transferred to the revaluation
reserve. A permanent diminution in value of an investment property from original cost is
taken to the profit and loss for the year.

On realisation any gain or loss is calculated by reference to the value at the last balance sheet
date and is included in the profit and loss account. Any balance on revaluation reserve is
transferred to the profit and loss account.

Depreciation is provided only on those investment properties which are leaschold and where
the unexpired lease term is less than 20 years.

Although this accounting policy is in accordance with the financial reporting standard for
smaller entities (effective January 2007), it is a departure from the general requirement of the
companies Act 1985 for all tangible assets to be depreciated. In the opinion of the directors
compliance with the standard is necessary for the financial statements to give a true and fair
view. Depreciation or amortisation is only one of the many factors reflected in the annual
valuation and the amount of this which might otherwise have been charged cannot be
separately identified or quantified.

Deferred Taxation.
Deferred tax is recognised in respect of material timing differences between the incidence
of income and expenditure for taxation and accounts purposes, using a full provision
basis. Deferred tax is measured on a non-discounted basis at the tax rates expected to
apply in the perieds in which timing differences reverse, based on tax rates or laws
enacted or substantively enacted at the balance sheet date.

Deferred tax assets are only recognised when they arising from timing differences where
their recoverability is regarded as more likely than not.
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2. Taxation

Domestic current year tax
UK Corporation tax

3. Tangible Fixed Assets
319 HIGH STREET, SLOUGH

BERKSHIRE, SL1 1BD
At 29" FEBRUARY 2008

4. Creditors : amounts falling due in one year
Taxation

Directors Loan

5. Share Capital

Authorised
1,000 Ordinary Shares of £1 each

Alloted, called up and fully paid.
1,000 Ordinary Shares of £1 each
6. Statement of movements on reserves

Profit for the period from 21* November 2008 —
29" February 2008.

2008

2,196

454,393

1,000

1,000

9,056

2007




