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Babcock (UK) Holdings Limited

Strategic report for the year ended 31 March 2021

The directors present their Strategic report on the Company for the year ended 31 March 2021.

Principal activities

The principal activity of Babcock (UK) Holdings Limited continues to be that of a holding company.
1;he=di{elcters*do" notianticipate” any change®inithe> nature- of the: Gompanyls- aetivities duringithes
inancial year.

Review of the business

2021 2020
£000 £000
(Loss) / Profit for the financial year (12,469) 121,880

During the financial year the Company received £nil (2020: £136,000,000) in dividends from
subsidiary undertakings.

Pfincipal risks and uncertainties

The management of the business and the execution of the Company's strategy are subject to a
number of risks and uncertainties. These are managed through the operational review process
supplemented at Group level by independent challenge and review by the Group Risk Manager and

the Audit and Risk Committee.

Further discussion of these risks and uncertainties, in the context of the Group as a whole:including
the impact of COVID-19 is provided on pages 84 to 95 of the annual report of Babcock Internaticnal

Group PLC, which does not form part of this report.

- Key performance indicators

Given the straightforward nature of the business, the Company’s directors are of the opinion that
analysis using KPIs is not necessary for an understanding of the development, performance or

position of the business.
S$172(1) statement and stakeholder engagement

The Directors have acted in a way that they consider, in good faith, to be most likely to promote the
long-temm success of the Company for the benefit of the Sharsholders as a whole while having
regard for all stakeholders. Stakeholder engagement is managed in accordance with Group policies
and procedures which are discussed on pages 58, 59, 79 and 114 to 116 of the annual report of
Babcock International Group PLC, which does not form part of this report.

Ontdivifdittive Boart

W

I Urquhart
Director

14 December 2021
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- Babcock (UK) Holdings Limited

Directors’ report for the year ended 31 March 2021

The directors present their report and the audited financial statements of the Company for the year
ended 31 March 2021.
Dividends

Dividends declared and paid during the financial year were £nil (2020: £136,000,000). There are no
plans for a tinal dividend.

Future developments

There are no plans to alter significantly the business of the Company.

Going concern

- The financial statements have been prepared on a going concem basis as Babcock Intemational
Group PLC will provide financial support to the Company to ensure it can meet its obligations as
they fall due. The Company is in a net liability position and loss making, therefore the Directors have
received confirmation that Babcock Intemational Group PLC will provide financial support to the
Company for at least one year from the date of signing these financial statements.

Financial risk management

Financial Risk is managed in accordance with Group policies and procedures which are discussed
on pages 47 to 49 and Note 2 of the annual report of Babcock Intemational Group PLC, which does

not form part of this report.
Directors

The directors who held office during the year and up to the date of signing the Annual Report were
as follows:

I Urquhart
N Borrett

Preference shares

During the current year the redemption date for the Eurc and USD preference shares were extended
by mutual agreement from March 2021 to 31 March 2022 (note 8 and 9).

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulation.

'Dumpany'tawnequlres'me'dlrecmrsfmrpreparefﬁnamtw'statements‘furfeathfhnancrw wyear, ! Untier
that law the directérs have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS
101 “Reduced Disclosure Framework", and applicable law).
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Babcock (UK) Holdings Limited
' Directors’ report for the year ended 31 March 2021 (continued)

Statement of directors’ responsibilities in respect of the financial statements (continued)

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of
the company for that period. In preparing the financial statements, the directors are required to:

. select suitable accounting. lliamlicles and then apply. them consustently
- -state whather-applicable: nited:Kingdom Accounting<Standards [COMprising-FRS 101,

have been followed subject to any material departures disclosed and explained in the
financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concem basis unless it is Inappfopnata to
presumae that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company’s transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial 'statements comply
with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Qualifying third party indemnity provisions

Babcock International Group PLC provi es protections for directors of companies within the Grou
ATANST Nesenal dinancial Pﬂe Y ARAY HHICWN 0 HDeIr CAPAGHlY AS SYe. 0&
qualifying third party indemnity provisions (as defined by Companies Act 2006) for the beneﬁt of
members of Babcock International Group PLC, including, where applicable, in their capacity as a
director of the Company and other companies within the Group. These indemnitias came into force
in 2012 and remain in force.

Statement of disclosure of Information to auditors

Each director, as at the date of this report, has confirmed that in so far as they are aware there is no
relevant audit information of which the Company's auditors are unaware, and they have taken all the
steps that they ought to have taken as a director in order to make themselves aware of any relevant
audit information and to establish that the Company’s auditors are aware of this information.
Reappolintment of auditors

PricewaterhouseCoopers LLP has now completed its final audit as external auditor. Deloitte LLP
has been selected as the Company’s external auditor for the financial year ending 31 March 2022
following sharehoider approval at the Annual General Meeting of the Ultimate Parent, Babcock
InternationaliGrayy L.,

On behalf of the Board

Ww—""

| Urquhart
Director

14 December 2021
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Independent auditors’ report to the

members of Babcock (UK) Holdings -
Limited
Report on the audit of the financial statements

Opinion .
In our opinion, Babeodc (UK) Holdings Limited's financial stataments; -

o give a true and {air view of tha state of the company’s affaivs as at 31 March 2021 and of its loss for the yearlhen
endad;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (Uniled

Kingdom Accounting Standards, comprising FRS 101 "Reduced Disclosure Framework”, and appiicable law): and e have

besnwmwinmcmwﬂhuwmmﬁmmemsoimemmpanlag;mm.

We have audited the financial statements, included within the Annual Report, which comprise: the Balance sheet as at 31
March 2021; the Income statement, the statement of comprehensive incame and: statement of changes in equity (or the
year then ended; and the notes to the financia! statements, whlch include a description of tha significint accounting

policies.

Basis for opinion

We conducted our audit in accordance with intemational Standards on Auditing (UK) ("ISAs (UK)") and applicable law. Our:
responsibiliies under ISAs (UK) sre further described in the Auditors’ responsibiiities for the sudit. of the financial
statements section of our report. We belisve that the audit evidence we Kave obtained is sufficient and appropriste to
provide a basis for our opinion.

Independence

Ws remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfiled our other ethical
rasponsibiiities in accardance with these requirements,

Conclusions relating to going concern.

Based on the work we have performed, we have not identified any materta uncertainties reiating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concem for a
period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have conciuded that the directors’ use of the golng concern basis of accounting
in the preparation of the financial statements is appropriate.

However, because not all future avents or cond'tions can be predicted, this conclusion is not a guarantes as to the
company's ability to continue as a going concem,

Our responsibliities and the respansitilities of the directors with respect to going concem are described in the relevant
seclions of this report. )

Repqrting on other information -

The other information comprises al! of the information in the Annual Repart other than the financial statements and our
auditors’ report thereon. The directors are regponstble far the other information. Qur opinion on the financial statements



dqes not cover the other information and, accordingly, we do not express an audit apinion of, except to the axtent otherwise
explicitly stated in this report, any form of assurance thereon,

tn connection wilh our audit of the financial statements, our responsibility s to read the other information and, in doing so,
consider whether the other information is matenially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appeers lo be materially misstated. If we identify an apparent maternial inconsistency or material
misstatement, we are required 1o perform procedures to conclude whether there is a material misstatement of the financial
statements or @ material misstatement of the other information. if, based on the work we have perfontied, we conclude that
there I3 a material misstatement of this cther information, we are required to report that fact. We have nothing to report
based on these responsibifties.

With respect to the Strategic report and Directors’ report, we also considered whather the disclosures required by (he UK
Companies Act 2008 have been included, .

Based on our work undertaken in the course of the audit, tMConwnlesAazoosmqumusdmbmpnnmﬂ
opinions and matters as described below.

Strategic report and Directors’ report

In our opinion, base:!onmmmwken in the courss of the audi, the information given in the Strategic report and
Directors’ mponformeycaendedai March 2021 is consistent with the financial stalements and hasbeenmwuadm
accordance with applicable legas requirements.

In light of the knowledge and understanding of the company and its enviranment abtained in the coursa of the audit, we did
not identify any material misstatentents in the Stratagic report and Directors’ report. -

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained mare fully in the Statement of directors’ responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view, The directors ane aiso respongible for such intemal control as they dstermine is
necessary to enable the prapam!lon of financial statements that are free from material misstatement, whether dus to fraud
oF efvor. .

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continus as a
going concem, disclosing, as appiicable, matters related to going concem and using the going concem basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistc altemative but to do
sa. -

Auditors’ responsibilitiss for the audit of the financial statements

Our objectives are to abtaln reasonable gssurance gbout whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and 1o issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) wil
always detect a material misstatement when it exists. Misstatements can arise from fraud or efror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, ans instances of non-compliance with laws and regulations, We dasign procedures in line with
our responsibilities, outlined above, to datect material misstatements in respect of imegularities, including fraud. The extent
to which our pmeed_uras are capable of detecting imegularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regutations related to non-compliance of equivalent locai laws and regulations, and we cansidered the extent to which
non-compliance might have a material effect on the financial statements. We also considered those faws and regulations
that have a direct impact on the financial statements such as the Companies Act 2006. We evaluated management’s
incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of overide of
controis), and determined that the principal risks were related to posting inappropriate or fictitious journal entries to
manipulate the financial performance or financial position of the Company. Audit procedures performed by the engagement



N

{6am included:

» Galning an understanding of the legal and regulatory framework and considering the risk of any acts which msy be
contrary to applicable laws and regulations, including (raud;

 inquisies with management inchudng congideration of known or suspacted instances of non-compliance with laws and
regulation and fraud; and

o Testing joumna) entries and other adjustments for appropriatenass and evatuating the bus{ness mﬁonale of any signficant
transaclions outsade the narmal course of business.

Thare are inherent imitations in the audi procedures describsd above. We oare less fikely to becoma aware of instances of
nron-compliance with laws and reguiations that are nol closely related to avents and transactions reflected in the financial
statements, Also, the risk of not detecting a materal misstatement due to fraud is higher than the risk of not detecting one
resuiting from error, as fraud may invoive defiberate concealment by, for exanple forgery or intentional misrepresentations,

or through coflusion.

A further description of our responsibifities fof the audit of the financial statements is located on the FRC's website at:

- www.frc.ong.uk/auditorsresponsibifities. This description forms past of our auditors’ report.

Use of this report

This report, ndudinomaopcmom lnsbeenpmpamdforandalybrmempanﬂmmnahwymm:nm
mcnwaofPanwdmc«mnesAqmsmfunooﬂmwm We do not, in giving these opinions, accept
or assume responsititly for any cther purpose or to any other parsan to wham this report is shown or into whose hands it
may coms save where expressly agreed by our prior congent in writing.

Other required reporting :

Companies Act 2008 exception reporting
Under the Companies Act 2008 we are required to report to you if, in our opinion: ™

e wa have not obtained afl the infonmation and explanations we require for ouraudlt or

¢ adequate accounting records have not been kept by the company, ormuunsedeqmlefomwaudthavemtbeen
received from branches not visited by us;or  *

» centain disclosures of dyectors’ remuneration specified by law are not made; or- -

o the financial statements are not in agreement with the gcoounting records and retums.

Wo have no exceptions to report arising from this responsibility.

L)l\'-

John Waters (Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Augitors

London
14 December 2021 .



Babcock (UK) Holdings Limited

income statement
for the year ended 31 March 2021
| Note
Administrative expenses
Opearating:lass 4
Income from shares in group undertakings 7
(Loss) / Profit before interest and taxation
Finance income 5
Finance costs 5
A(Loss) / Profit before taxation
Income tax credit ' 6

(Loss) / Profit for the financial year

All of the above results derive from continuing operations.

Statement of comprehensive income
for the year ended 31 March 2021

{Loss) / Profit for the financial year
Total comprehensive (expense) / income for
the year

Registered number 06083294

2021 2020
£000 £000
(4) (6)_
r(4) 1t6)
- 136,000
4 135,994
62,016 40,913
(74,481) (55,027)
(12,469) 121,880
_(12,469) 121,880
2021 2020
£000 £000
(12,469) 121,880
(12,469) 121,880
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Babcock (UK) Holdings Limited

Balance sheet

as at 31 March 2021
2021 2020
Note £000 £000
Non-current assets
investiments 7 4,049,943 4,049,943
urrent-assets
Trade and other receivables - amounts falling due
within one year 8 - 712,059 742,084
Cash and cash equivalents . . 1,988 1,961
714,047 744,045
Current liabilities
Creditors - amounts falling due within one year g {2,348,243) {2,365,772)
Net current liabilities (1,633,196) (1,621,727
Net assets ) 2,415,747 ' 2,428,216
Equity
Called.up.share.capital . 10 51,621 51521
Share premium account 2,218,336 2,218,336
Retained earnings ' 145,890 158,359
Total shareholders’ funds 2,415,747 2,428,216

The notes on pages 11 to 30 are an integral part of these financial statements. The financial
statements on pages 8 to 30 were approved by the Board of directors and signed on its behalf by:

w—

| Urquhart
Diractor

14-Decembar.2021.
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Babcock (UK) Holdings Limited

Statement of changes in equity

for the year ended 31 March 2021

Note
Balance at 1 April 2019
Profit for the financial year
Dividends paid 11

Balance at 31 March 2020
Loss for the financial year

Balance at 31 March 2021

Registered number 06083294

Called up Share Total
share premium Retained  shareholders’
(capital Aaccount |amings dunds
£000 £000 £000 -£000
51,521 2,218336 172,479 2,442,336
- - 121,880 121,880
- - (136,000) (136,000)
51,521 2,218,336 158,359 2,428,216
- - (12,469) (12,469)
51,521 2,218,336 145,890 ' 2,415,747
Page 10




Babcock (UK) Holdings Limited

Notes to the financial statements .

1 General information

Babcock (UK) Holdings Limited is a private company which is incorporated and domiciled in the UK.
The address of the registered Office is 33 Wigmore Street, London W1U 1QX.

2 Summary of significant accounting policies

TFhe.principal-accounting-policies-applied in:the preparation-of.these-financial-statements-are-sat-out
below. These policies have been consistently applied to all the years presented.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 101,
'‘Reduced Disclosure Framework’ (FRS 101). These financial statements are prepared on a going
concern basis, under the historical cost convention, as modified by the revaluation of land and
butldings and certain financial assets and liabilities measured at fair value through profit and loss in
accordance with the Companies Act 2006. The financial statements are prepared in sterling which
is the functional currency of the Company and rounded to the nearest £000.

The financial statements have been prepared on a going concern basis as Babcock International
Group PLC will provide financial support to the Company to ensure it can mest its obligations as
they tall due. The Company is in a net liability position and loss making, therefore the Directors have
received confirmation that Babcock International Group PLC will provide financial support to the
Company for at least one year from the date of signing these financial statements.

The Company is a wholly owned subsidiary of Babcock International Group PLC which are publicly
available. Consequently, the Company has taken advantage of the exemption from preparing
consolidated financial statements under the terms of section 400 of the Companies Act 2006.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of
applying the Company's accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements
are disclosed in note 3.

The following exemptions from the requirements of IFRS have been applied in the preparation of
these financial stataments, in accordance with FRS 101:

a) Paragraphs 45(b) and 46 to 52 of IFRS 2, ‘Share based payments'
b) IFRS 7, ‘Financial instruments: Disclosures’
c) Paragraphs 91 to 99 of IFRS 13 ‘Fair value measurement’ (disclosure of valuation techniques
and inputs used for fair value measurement of assets and liabilities)
d), Paragragh.38.0f.1AS. 1,, ‘Presentation. of.financial, statements’. comparative. information.in.
' respect of:
- paragraph 79(a) (iv) of IAS 1 Share capital and reserves;
- paragraph 73(e) of |AS 16 Property, plant and equipment; and
- paragraph 118(e) of IAS 38 Intangible assets (reconciliations between the carrying amount
at the beginning and end of the period)
e) The following paragraphs of IAS 1, ‘Presentation of financial stataments’:
- 10(d), 10(f), 16, 38, 40, 111, and 134-136
f) 1AS 7, 'Statement of cash flows’
g) Paragraph 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and
errors’

Registered number 06083294 Page 11




Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

2 Summary of significant accounting policies (continued)

Basis of preparation (continued)

h) Paragraph 17 of |IAS 24, 'Related party transaétions' in respect of key management
compensation

i). The-requirements-of IAS-24, ‘Related-party.disclosures: to-disclose-related: -party. transactions-
.entered-into:betwesn:two or.mare.members.of.a.group.

Investments

Fixed asset investments are staled at cost less provision for impairmment in value.

Trade payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Trade payables are initially recognised at fair value, which is
usually original invoice amount and are subsequently held at amortised cost using the EIR method
(although, in practice, the discount is often immaterial). If payment is due within one year or less
payables are classified as current liabilities. If not, they are presented as non-current liabillties.

Taxation

(a) Current income tax
Current tax is provided at amounts expected to be paid (or recovered} using the tax rates and laws

t a}'e been enacted or substantially enacted by the balance sheet date.
,(t% rred:-incomesta

Deferred income tax Is provided in full, using the liability method, on temporary differences arising
between the tax basis of assets and liabilities and their carrying amounts in the consolidated financial
statements. However, if the deferred income tax arises from initial recognition of an asset or liability
in a transaction, other than a business combination, that at the time of the transaction affects neither
accounting nor taxable profit or loss, it is not accounted for. Deferred income tax is determined using
tax rates (and laws) that have been enacted, or substantially enacted by the balance sheet date and
are expected to apply when the related deferred income tax asset is realised or the deferred income
tax liability is settled. Deferred income tax assets are recognised to the extent that it is probable that
future taxable profit will be available against which the temporary differences can be utilised. Tax is
recognised in the income statement except to the extent that it relates to items recognised directly
in either other comprehensive income or in equity.

Foreign currencies

Foreign curmrency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Monetary assets and liabilities denominated in foreign
currencies are translated into the local currency at the year-end exchange rates.

Foreign exchangé gains and losses resulting from the settiement of such transactions and from the

translation at exchange rates ruling at the balance sheet date of monetary assets and liabllities
denominated in foreign currencies are recognised in the income statement.

Notes to the financial statements (continued)
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Babcock (UK) Holdings Limited

3 Critical accounting estimates and judgements

In the course of preparation of the financial statements no judgements have been made in applying
the Company’s accounting policies, other than those involving estimates, that have had a material
effect on the amounts recognised in the financial statements. The application of the Company’s
accounting policies requires the use of estimates and the inherent uncertainty in forward looking
estimates may result in a material adjustment to the carrying amount of assets and liabllities in the
next financial year. Critical accounting estimates are subject to continuing evatuation and are based
on historical experience and other factors, including exg'%ctat_ipns of future events that are believed
1to1he ;oasonagle ;0 dight -of knowd Circumstances. INO (Gritical :accounting astimatas thave reen
identified. :

4 Operating loss

The fee payable to the parent Company's auditors in raspect of the audit of the Company’s financial
statements was £2,700 (2020: £2,200) and was borne by Babcock International Limited.

There were no staff ei‘hployed by the Company during the current or prior year. All Directors
emoluments are paid by Babcock International Limited and amounts for services to the Company

are immaterial.

2021 2020
£000 £000
§ Finance income and costs
Finance Income:
Interest and foreign exchange on preference shares
receivable from ‘Group-undertakings: ’ 61:989" 40,900°
Bank interest 27 - 13
62,016 40,913
Finance costs:
Interast and foreign exchange on preference sharaes payable
to Group undertakings (61,989) (40,900)
Interest on amounts due to Group undertakings ) {12,492) {14,127)
(74,481) _(55,027)
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Babcock (UK) Holdings Limited

Notes to the financial statements (continued)
6 Income tax credit

Tax credit for the year is lower (2020: lower) than the standard effective rate of corporation tax in
the UK for the year ended 31 March 2021 of 19% (2020: 19%). The differences are explained below:

2021 2020
£000- £000-
(Loss) / Profit before taxation (12,469) 121,880
(Loss) / Profit before taxation multiplied by standard UK
corporation tax rate of 19% (2020: 19%) 2,369 23,157 -
Effects of:
- Income not subject to tax - (25,840)
Group relief for nil consideration 2,369 2,683
Tax credit for the year - -

in the 2020 budgst, it was announced that the decrease in the UK rate of corparation tax from 19%
to 17% was cancelled. On 24 May 2021, the Finance Act 2021 was substantively enacted, increasing
the main rate of UK corporation tax from 19% to 25% with effect from 1 April 2023. As the increase
of the rate to 25% had not been substantively enacted at the Balance Sheet date, its effects are not

included in these Financial Statements.

7 livestinEHts
Sharas in group undertakings

. 2021 . 2020

Cost and Net Book Value £000 £000

At 1 April and 31 March 4,049,943 4,049,943

The directors are satisfied that the carrying value of the investments is supported by their underlying
net assets.

Dividends of £nil (2020: £136,000,000) were received for the year ended 31 March 2021.

A full list of all subsidiary undertakings is disclosed in'note 13.
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Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

8 Trade and other raceivables

. 2021 2020

Amounts falling due within one year: £000 £000
Amounts dus from Group undertakings 232,144 217,305
Preference shares in a subsidiary undertaking 479,915 524,779
~#12;058 742,084

All amounts due from Group undertakings are unsecured, interest free and repayable on demand.

Preference shares in a subsidiary undertaking include:

+ Preference shares of £362,870,000 (US$500,000,000) (2020: £402,641,000) maturing on 31
March 2022 and bearing a fixed interest of 5.64%. During the current year the redemption date
was extended by mutual agreement from 17 March 2021 to 31 March 2022 (or earlier with the
agreement of both parties); and

» Preference shares of £117,045,000 (€137,516,215) (2020: £122,138,000) maturing on 31 March
2022 and bearing interest at 6 month Euribor + 4%. During the current year the redemption date
was extended by mutual agresment from 31 March 2021 to 31 March 2022 (or earlier with the
agresment of both parties).

9 Creditors
2021 2020
Amounts falling due within one year: £000 £000
Amounts due to parent and Group undertakings 1,865,828 1,838,493
Preference shares in a subsidiary undertaking 479,915 524,779
UK corporation tax payable 2,500 2,500

2,348,243 2,365,772

Amounts due to Group undertakings are repayable on demand and:

£60,000,000 (2020: £60,000,000) bears interest at UK LIBOR six monthly plus 4%:
£331,084,000 (2020: £331,084,000) bears interest at UK LIBOR plus 4%;
£20,000,000 (2020: £20,000,000) bears an interast at UK LIBOR plus 1.62%; and
The remaining £1,454,744,000 (2020: £1,427,409,000) is non-interest bearing.

Preference shares in a subsidiary undertaking include:

e Preference shares of £362,870,000 (US$500,000,000) (2020: £402,641,000) maturing on 31
March 2022 and bearing a fixed interest of 5.64%; During the current year the redemption date
was extended by mutual agreement from 17 March 2021 to 31 March 2022 (or earlier with the
agreement.of both parties); and.

+ “Preference shares of £1'17,045;000°(€137,516,215) (2020:'£122,138,;000) matuiing on31'Marth
2022 and bearing interest at 6 month Euribor + 4%. During the current year the redemption date
was extended by mutual agreement from 31 March 2021 to 31 March 2022 (or earlier with the
agreement of both parties).
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Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

10 Called up share capital
2021
£000
Allotted and fully paid

51,521,078 ordinary shares of £1 each (2020: 51,521,078) 51,521

2020
£000

51,521

B00+(2020:-800)B-Ordinary.shares-ofH0-pance-gach K

11 Dividends

Dividends declared and paid were £nil (2020: £136,000,000). There are no plans for a final dividend.

12 Related party disclosures

The Company has taken advantage of the exemptions within FRS 101 not to disclose transactions
and balances with Babcock Intemational Group PLC and its wholly owned subsidiaries, on the
grounds that the Company itself is a wholly owned subsidiary of Babcock International Group PLC,

for which the consolidated financial statements are publicly available.

13 Related undertakings

All related undertakings for the Company are as listed below:

’ Holding
Name Address %
2019 S&H Limited BDO LLP, 55, Baker Street, London, England, W1U 7€V, United Kingdom__ 100.00%
_ABC Electrification Lid 8th Floor, The Place, High Holbom, London, WC1V 7AA, United Kingdom ___ 33.33%
Advanced Jet Training Holdings . : ’
_Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Advanced Jet Training LImited 33 Wigmore Street, London, W1l 1QX, United Kingdom 100.00%
. Airtanker Hub RAF Brize Norton, Carterton, Oxfordshire, England 0ox18
AirTanker Finance Limited 3LX, United Kingdom 100.00%
Airtanker Hub RAF Brize Norton, Carterton, Oxfordshire, England, OX18
AirTanker Holdings Limited 3LX, United Kingdom : — 15.38%
' Airtanker Hub RAF Brize Norton, Carterton, Oxfordshire, England, OX18
AltTanker Limited 3LX, United Kingdom 100.00%
Airtanker Hub RAF Brize Norton, Canterton, Oxlordshlre Engtand, OX18
AirTanker Services Limited 3LX, United Kingdom 23.51%
Page 16
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Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

13 Related undertakings (continued)

. Holding
_Name Address _ %
Airwork Limited 33 Wigmara Street, London, W1U 10X, Uniled Kingdom ‘ 100.00%
Airwork T ical Services & P?‘Box‘24a~(Muaskar'Al-Munafa'a (MAM) Garrison); Muscat,-100; Sultanate

Partners LLC -ol-Oman 51.00%

3rd Floor, Chancery Exchange, 10 Fumival Street, London, England EC4A

ALC (FMC) Limited 1AB, United Kingdom 100.00%

. 3rd Floor, Chancery Exchange, 10 Fumiva! Street, London, England, EC4A
ALC (Holdco) Limited 1AB, United Kingdom 100.00%
3rd Floor, Chancery Exchange, 10 Fumival Street, London, England, EC4A .
ALC (SPC) Limited 1AB, United Kingdom - 100.00%
. 3rd Floor, Chancery Exchange, 10 Fumival Street, London, England, EC4A

ALC (Superholdco) Limited 1AB, United Kingdom 50.00%

Alert Communications (2006) . }

Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%

Alert Communications .

_(Hotdings) Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%

Alert Communications Group )

Holdings Limited "33 Wigmare Street, London, W1U 10X, United Kingdom 20.00%
Alert Communicatians Limited 33 Wigmore Street, London, WU 10X, United Kingdom 100.00%
Appledore Shipbuilders (2004) Devonport Royal Dockyard, Davonport, Plymouth, PL1 4SG, United
Limited Kingdom 100.00%
Ammstrong Technology .

Associates Limited 33 Wigmare Street, London, W1U 1QX, United Kingdom 100.00%
Ascent Flight Training {Holdings) o
Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 50.00%
Ascent Flight Training : ' .
—{Management) Limited 33 Wigmare Street, London, W1U 1QX, United Kingdom 100.00%
Ascent Flight Tralnlng (Semces) '
Limited 33 Wigmore Streel, London, W1l 10X, United Kingdom 100.00%
Babcock (ireland) Treasury ‘
Limited Custom House Plaza, Block 6, IFSC, Dublin 3, freland 100.00%
. /O Babcock Central Office, HMNZ Dockyard, Devonport Naval Base,
Bakoooky NZ) Limitess : QuesnssRaxatta: Davonpost; Auoiland; 0744: NewZogland: . 102.008%
Babcock Aerospace Limited 33 Wigmare Street, London, W1U.1QX, United Kingdom 100.00%
. Riley Road Office Park, 15E Riley Road Bedfordview, Gauteng, 2007,

Babcock Africa (Pty) Limited South Africa ~__100.00%
Babcock Africa Holdings (Pty) Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, 2007,

Lid " __Sauih Africa 90.04%

Registered number 06083294 ) Page 17




Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

13 Related undertakings (continued)

) Holding
Name Address %
Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng.,
Babcock Africa Investments (Pty) Lid 2007, South Africa 100.00%
ad Office-Park; 15!:—R tey:Road; Bed!ordvle Gauteng;* :
-Babcock Africa-Services (Ply} LIg I T A il Wi %' 100.00%
Babcock Alrports Limiled 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Assessments Limited 33 Wigmore Street, London, W1U 10X, United kingdom 100.00%
Babcock Australia Holdings Pty Ltd Level 9, 70 Franklin Street , Adelalde SA 5000, Austrafia 100.00%
Babcock Aviation Sevices (Holdings) : 4
Limited i _ 33, Wigmore Street, London, W1l 1QX, United Kingdom . 100.00%
Babcock Aviation Services Holdings
International Limited 52, St Christopher Street, Valetta, VLT 1462, Malta 49.82%
Babcock B.V. Bezuidenhoutseweg 1, 2594 AB The Hague, The Netherlands 100.00%
Babcock Canada Inc. 45 O'Connor Streat, Suite 1500, Ottawa ON K1P 1AA, Caneda _ 100.00%
Babcock Careers Guidance Limited 1 New Street Squarse, London, EC4A 3HQ, United ‘Kingd__gm 33.33%
Babcock Careers Management Limited 1 New Street Square, London, EC4A 3HQ, United Kingdom 100.00%
BDO LLP, 55; Baker Straet, London England W1U 7EU,
Babcock Civil Infrastructure Limited United Kingdom 100.00%
. Spymu Kyprianou, 47, 1st Floar, Mesa Geitonia, 4004 Limassol,, .
Babcock Communications Cyprus Limited Cyprus 100.00%
Babcock Communications Limited 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
_Babcock Contractors Limited 33 Wigmore Street, Londan, W1U 10X, United Kingdom 100.00%
Babcock Corporate Secretaries Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
BabenoisGorparatesSesvicass imitesti 33 .Wigmnase:Sites1 London Wi m1m.muénmmgnm. 100.00%%
Babcock Critical Assets Holdings LLP 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
‘ /0 DWE LLP. 110 Queen Sireet, Glasgow, Scotland, G1 3HD, '
Babcock Critical Services Limited United Kingdom_- 100.00%
__Babcock Defence & Security Holdings LLP 33 Wigmare Streel, London, W1U 1QX, United Kingdom 100.00%
Registered number 06083294 Page 18




Babcock (UK) Holdings Limited

Notes to the financiai statements (continued)

13 Related undertakings (continued)

. Holding
Name Address %
Babcock Defence and Secunty ‘ .

Investments Limited 33 Wigmore Streel, London, W1U 1QX, United Kingdom 100.00%

-Babcock-Oetence-Systems Limited ~33 Wigmore-Street, London, W1U-1QX, Uniled Kingdom -100:00%

c/o Esbjerg Business Park, John Tranums, Vej 23 , 6705, Esbjerg O,
Babcock Denmark A/S Denmark . 100.00%
c/o Babcock Intemational, Rosyth Business Park, Rosyth, *

Babcock Design & Technology Limited _Dunfermline, Fite; KY11 2YD, Scotland 100.00%

Babcock DS 2019 Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
_Babcock Dyncorp Limited 33 Wigmore Street, London, W1U_10X, United Kingdom 56.00%

Babcock Education & Training .

Holdings LLP 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Education and Skills Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%

Babcock Education and Training (Pty)  Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng,

Ld . 2007, South Africa 100.00%
Babcock Education Holdings Limited 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
Babcock Emergencias Aéreas Espaia ’

Holding, S.L.U. Partida La Almaina, nro.92, 03110, Mutxamel, Alicante, Spain 100.00%
Babcock Emergency Services Limited 33 Wigmore Street, London, W1U 1QX United Kingdom ‘ 100.00%

Babcock Engingering Limited 33 Wigmore Street, Landon, W1U 1QX, United Kingdom 100.00%
Babcock Engineering Partugal, ' .
Unipessoal, LDA Heliporto de Salemas, Lousa, 2670-769, Lisbod, Loures, Portugal 100.00%
Babcock Environmental Services . ) .

Limited : 1 New Street Square, London, EC4A 3HQ, United Kingdom 100.00%

Orange Point Building, Second Floor, Dun Karm Street, Birkirkara By-
Babcock Europe Finance Limited Pass, Birkirkara, BKR 9037, Maita ~ 100.00%__
- Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng,

BabrogknFinanciak.Sesvicoss| Bty) Lid: 2007; SeuthAlricss 100,008,
Babcock Fire Sarvices (SW) Limited 33 Wigmare Street, London, W1l 1QX, United Kingdom 100.00%
Babcock Fire Services Limited 33 Wigmare Sireet, London, W1l 1QX, United Kingdom 100.00%
Babcock Fire Training (Avonmouth) )

Limited : 33 Wigmore Strest, Landon, W1l 1QX, United Kingdom 100.00%
Registered number 06083294 Page 19




Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

13 Relatad undertakings (continued) '

Holding

_Name Address %

Babcock Group (US Investments)
Limited ] ] 33 Wigmore Street, Londan, W1U 1QX, United Kingdom 100.00%

_-Babcock Holdings:(ftaly)-8.p.A. -Piazza-Castelio 26,-20121 - Milan, lialy 100.00%

Prentice Hall Comporation Systems Inc., S32 Loockem'lan Square,

_Babcock Holdings (USA) Incorporated _ Ste. L-100 Dover Delaware, United States 100.00%
Babcock Holdings Limited* 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Information Analytics and ’

Security Holdings Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%

Babcock Information Analylics and .

Security Limited . 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
BDO LLP, 55, Baker Street, London, England, W1U 7EU, United

Babcock infrastructure Holdings LLP Kingdom 100.00%

Babcock Integrated Technology )

”_(Korea) Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
Babcock Integrated Technology GmbH___ Am Zoppenberg 23, 41366 Schwaimtal, Germany 100.00%
Babcock Integrated Technology Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
Babcock Integration LLP 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Intemnational France Aviation
SAS Lieu dit le Portaret, 83340, Le Canne!-des-Maures, France 100.00%
Babcock Intemational France SAS 21, Rue Leblanc, 75015, Paris, France 100.00%

- Babcock Intemational France Teme
SAS 21, Rue Leblanc, 75015, Paris, France 100.00%
Babcock intemational Holdings BV Bezuldenhoutseweg 1, 2594 AB The Hague, The Netherlands 100.00%

. Orange Point Building, Second Floor, Dun Karmm Street, Birkirkara By-
Babcock Intemational Holdings Limited __ Pass, Birkirkara, BKR 9037, Malta 100.00%
BabgoginnternatinnatdtalyySogal. Piaaza:Castelitonai2f 201 21 iMilan l\alyy 100.008%
Babcock Intemational Limited 33 Wigmore Strest, London, W1U 1QX, United ngdom 100.00%
Mutxamel Alicante, Aerédromo de Mutxamel, 03110, Paruda ta
Babcock International Spain S.L.U. Almalna 92, Spain. 100.00%
Babcock lmemallonal Suppart Services
Limited 33 Wigmore Strest, London, W1l 1QX, United Kingdom 100.00%
Registered number 06083294 Page 20




Babcock (UK) Holdings Limited

Notes to the financial statements (continuead)

13 Related undertakings (continued)

. Holding

Name Address %

National Registered Agents, Inc., 1209 Orange Strest, Wilminglon
Babcock International US Inc DE 19801, United States 100.00%
k Investments-(Fire-Services :

Bﬁ%‘f&% . vest . pris-(Fire 4 -33 Wigmore-Streetl - London,; W1U 1QX; Uniledl(_lggaom +100.00% _
Babcock Investments (Number Four) . '

Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%

Babcock Investments (Number N:ne) :

Limited ] } 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%

Babcock Investiments Limited 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
. Babcock IP Management (Number Ona) o .

Limited . 33 Wigmore Street, London, WiU 1QX, United Kingdom _ - 100.00%
Babcock IP Management (Number Two) . .
Limited 33 Wigmore Street, London, W1l 1QX, United Kingdom 100.00%
Babcock Ireland Finance Limited 44 Esplanade, St Heliar, JE4 WG, Jersey 100.00%

72-1, Shinsan-ro, Saha-gu, Busan-si (Shinpyeong-dong), Korea
Babcock Korea Limited Republic of 100.00%
Babcock Land Defence Limited 33 Wigmare Street, Landon, W1U 1QX, United Kihgdom 100.00%
Babcock Land Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Leaming and Development
Partnership LLP 33 Wigmare Street, London, W1U 1QX, United Kingdom 80.10%
Babcock Leaseco Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
Babcock Lifeskills Limited 1 New Streel Square, London. EC4A 3HQ, United Kingdom 100.00%
Babcock Luxembourg Finance S.a.r.l. 12F rue Guillaume Krall, L - 1882, Luxembourg 100.00%
, Babcock Luxembourg Investments |
_Sarnd. 12F rue Guillaume Kroll, L-1882, Luxembourg 100.00%
Babcock Luxembourg Investments
Soaurili. 125 nuGaillaumes<roll Li--1882; Liuxembaiugy 10000965
Babcock Luxembourg S.a.r.l. 12F rue Guillaume Kroll, L - 1882, Luxembourg 100.00%
Babcock M 2019 Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Malta (Number Two) Limited 44 Esplanade , St Helier , JE4 QWG, Jerssy 100.00%
Registered number 06083294 Page 21
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Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

13 Related undertakings (continued)

Name

Address

Halding
%

Babcock Malta Finance (Number

Orange Point Building, Second Floor, Dun Karm Street, Birkirkara By-

Pass, Birkirkara, BKR 8037, Malia

100.00%

Two) Limited®

-Babcock Malta-Finance Limited

Qrange-Point Buildingi Second Floor, Dun Karm Street; Birkirkara-By. .
vasgf&fﬂm,gr& 8037; Malita - y -100.00%

Babcock Malta Holdings (Number

Orange Point Building, Second Floor, Dun Karm Street, Birkirkara By-

Fife, KY11 2YD, Scotland

Two) Limited* Pass, Birkirkara, BKR 9037, Malta 100.00%.
Orange Point Building, Second Floor, Dun Karm Street, Birkirkara By-
Babcock Malta Holdings Limited Pass, Birkirkara, BKR 9037, Maita 100.00%
Babcock Malta Limited 44 Esplanade, St Heller, JE4 9WG, Channel l;lands 100.00%
Babcock Management 2019 Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100,00%
Babcock Management Limited 33 Wigmore Streel, London, W1U 10X, United Kingdom 100.00%
Babcock Mérine & Tachnology
Holdings Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
c/o Babcock Intémallona’l, Rosyth Business Park, Rosyth, Dunfermfine,
100.00%

Babcock Marine (Devonport) Limited

Devonpoit Royal Dookyg_@. Devonport, Plymouth, PL1 4SG, England 100.00%__

Babcock Marine (Rosyth) Limited
Babcock Marine Holdings (UK)

Rosyth Business Park, Rosyth, Dunfemline, Fite, KY11 2YD, Scatland _ 100.00%

Registered number 06083294

Limited 33 Wigmara Street, London, W1U 1QX, United Kingdom 100.00%
" _Babcock Marine Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Marine Praducts Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00% _
_Babcock Marine Training Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Avenue Charles de Gaulle, PB 5871, Pointe-Nairs, PB 5871, The
Babcock MCS Congo SA Republic of Congo 100.00%
.Babcock MCS Fleet Management ’
__Sgﬂahs Riazza:Gastefioings 26 201 23i Mian) \\ady 100.003%0
2nd Floor, Opelbea House, 37 Liberation Road, P.O. Box CT 8347,
Babcock MCS Ghana Limited Cantonments, Accra, Ghana . 90.00%
Babcock MCS Mozambique, Sala no, 2022, 1 Andar, Terminal A, Aeroporio Intemacional do
Limitada Maputo, Distrito Urbano 2, Mozambique . ) 100.00%
Babcock Mission Critical Services’
_{lreland) Limited - 13-18 City Quay, Dublin 2, Ireland 100.00%
Page 22




Babcock (UK) Holdings Limited

Notes to the financial statements (continueq)

13 Related undertakings (continued)

Hoiding

Name _Address %
Babcock Mission Critical Services Asset Management  Partida La Almaina, nro. 92, 0311 0.' Mutxamel,
SAU Alicante, Spain 100.00% _
) 3 Level 9; 70-Franklin Street-Adelaide-SA 5000/
-Babcock: Misslon-Critical-Services Australasiaty Lid __Australia 100.00%
Babcock Mission Critical Services Design and 33 Wigmore Streel, London, W1U 1QX, United
Completions Limited _Kingdom 100.00%
' ' Partida La Aimaina, nro. 92, 03110, Mutxamel
Babcock Migsion Cntical Services Egpaia SAU Alicante, Spain _100.00%
Babcock Mission Critical Services Fieet Managemem Partida La Almaina, nro. 82, 03110, Mutxamel|, .
SAU ) ) Ahcanle Spam 100.00%
' . Lisu dit Ie Ponarel 83340, Le Cannet-des-Maures,
Babcock Misslon Critical Services France SA Franoe 100.00%
Partida La Almaina, nro.92, 03110, Mutxamel,
Babcock Missfon Ciitical Services Galicia SL Alicante, Spaln 91.11%
" . Augsburg Airport, Flughafenstrasse 19, 86169
Babcock Mission Cnlical Services Germany GmbH Augsburg, Germany 100.00%
Partida La Almalna, nro. 92, 03110, Mutxamel,
Babcock Mission Critical Services Group, S.A.U. Alicante, Spain 100.00%
- .Partida La Almaina, nro. 92 03110 -Mutxamel,
Babcock Mission Cntical Services Holdings, S.L.U. Alicante, Spain ) 100.00%
' Partida La Almaina, nro. 92, 03110, Mutxamel, _
Babcock Mission Critical Services Intemational SAU ___ Alicante, Spain 100.00%
Babcock Mission Cn‘lical Services Italia S.b.A_ _Piazza Castelio no. 26, 201 21, Milan, ltaly 100.00%
33 Wigmore Street, London, W1U 1QX, United
_Babcock Mission Critical Services Leasing Limited Kingdom 100.00%
‘ ' . 33 Wigmore Sireel, London, W1U 10X, United
Babcock Migsion Critical Services Lid Kingdom ... 100.00%
33 Wigmore Street, London, W1U 1QX, United
Babcack Missian Critical Services Offshare Limited _* Kingdom 100.00%
33 Wigmore Street, Londan, W1U 1QX, United )
Babcock Mission Critical Services Onshore Limited Kingdom 100.00%
Babcock Mrssnon Critical Semces Ponugal Heliporto de Salemas, Lousa, 2670-768, Lisboa,
Unigessoali LDA4 . Lousess Rostuged 1000036,
Partida La Almaina, nro. 92, 03110, Mutxamel, :
Babcock Migsion Critical Services SAU Alicante, Spain 100.00% .
: i 33, Wigmare Streel, London, W1U 10X, United
Babcock Mission Critical Services Topco Lid Kingdom 100.00%
33 Wigmore Street, London, WTU 1QX, United
Babcock Mission Critical Services UK Limited Kingdom 100.00%
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Babcock (UK) Holdings Limited

Notes to the financlal statements (continued)

13 Related undertakings (continued)

Holding

Name Address %

Babcock Mission Critical Services, c/o Ashurst Advakatbyra AB, PO Box 7124, 10387, Stockholm, .

Scandinavia AB Sweden ! 100.00%

-Babcock-Mogambique Limitaga -Av.-Samora-Machel 3380/1,:Mozambique 100.00%
Babcock MSS Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00% .

Unit 5 Ground Fioor, Dr Agostinho Neto Road, Ausspann Plaza,
Babcock Namibia Services Pty Ltd Ausspanplatz, Windhoek, Namibia - 100.00%
Babcock Networks Ireland Limited Unit 2, Red Cow interchange Eslate, Ballymoumh Dublin, 22,
_(Dissolved 13 May 2020) Ireland 100.00%
_Babcock Networks Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
Babcock Norway AS Radhusgata 3, 9008 TROMS@, Norway 100.00%
Riley Road Office Park, 15E Riley Road, Bedloydviaw. Gauteng, .
Babcock Ntuthuko Aviation (Pty) Limited 2007, South Africa . 74.17%
Babcock Ntuthuko Engineering Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, :
_(Proprietary) Limited 2007, South Africa 36.74%
-Babcock-Niuthuko-Powerlines -Plot.17295, Molekangwetlerescenl Gaborone West-Phase.1,

_(Proprietary) Limited Botswana 100.00%
Babcock Nuclear Limited 33 Wigmore Street, London, W1U 1QX, Uniled Kingdom 100.00%
Babcock Offshore Services Australasia .

Pyl Level 9, 70 Frankdin Street , Adelaide SA 5000, Aqstralta 100.00%
Babcock Oman LLC P.O. Box 2315, Ghala, Muscat, 130, Oman 100.00%
_Babcock Overseas Invesiments Limited 33 Wigmare Streel, Londan, W1U 1QX, United Kingdom 100.00%
. Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng,
Babcock Plant Services (Ply) Ltd 2007, South Alrica : 72.00%
Babcock Power Maintenance Limited

_(Dissolved 22/06/2021) 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
BaboooinRrojeetinvestmentssLimites BWigmnasesSireat: Londom Wi LU1TQX: Unitesliingslos 100.003%60
Babcack Project Services Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Babcock Pty Lid Level 9, 70 Frankdin Street , Adelaide SA 5000, Australia 100.00%

_Babcock Rail Limited 33 Wigmore Street, London, W1U 1QX, Uniled Kingdom 100.00%
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Babcock (UK) Holdings Limited

Notes to the financial statements (continued)

13 Related undertakings (continued)

Holding

Name Address %

Babcock SAA FW AB : Flygstationsvagen 4, 972 54, Luled, Sweden 100.00%

-Babcock-Scandinavia Holding-AB -Flygstationsvigen 4,-972.54, Luled, Sweden 100:00%
Babcock Scandinavian AirAmbutance AB __ Lagervagen 3, 832 56 , Fréstn, Sweden 100.00%
Babcock Scandihavian AirAmbulance AS Radhusgata 3, 8008 TROMSD, Norway 100.00%
Babcock Scandinavian Aviation Services ' ,

AS Radhusgata 3, 3008 TROMSQ, Norway - 100.00%
_Babcock Scandinavian Engineering AS Radhusgata 3, 9008 TROMSQ, Norway 100.00%

Babcock Scandinavian Holding AS Radhusgata 3, 9008 TROMS®, Norway ' 100.00%

Babcock Services Group Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom. _.100.00%

Babcock Services Limited 33 Wigmara Strast, Londan; W1U 1QX, United Kingdom 160.00%
+Babcock -Skﬂls-Davelor;ment and-Tralning :

" Limited 33 Wigmare Street, London, W1U 1QX, United Kingdom ) 100.00%
Babcock Southem Careers Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom ) 100.00%
Babcock Southem Hotdings Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
Babcock Support Services {investments) . .

Limited - 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Bahcock Support Services GmbH ___Am Zoppenberg 23, 41366 Schwalmtal, Germany 100.00%
’ C/0 DWF LLP, 110 Queen Street, Glasgow, Scotland, G1 3HD,

Babcock Suppon Services Limited Uniled Kingdom 100.00%
Babcock Support Services s.1.1, Corso Vercelli, 40, 20145, Mitano, italy 100.00%

' Plot 17295, Moiekangwetsi Crescent, Gaborone West Phase 1,
BahoosdTGMPlant{ Brogrieteay) Limitesls Batewanss 1080095
Babcock Technical Services Limited 33 Wigmore Streel, London, W1t) 1QX, United Kingdom 100.00%
Babcock Training Limited 33 Wigmore Sireet, Landon, W1U 1QX, Uniled Kingdom 100.00%
. Babcock UK Finance 33 Vngo}e Street, London, W1U 1QX, United Kingdom ) 100.00%
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Babcock (UK) Holdings Limited '

Notes to the financial statements (continued)

13 Related undertakings (continued)

Holding
Name’ Address %
Babcock US Investments National Registered Agents, Inc, 1209 Orange Street, Wilmington DE
_(Number Two) LLC 19801, United States 100.00%
) tionat Registered Agents; 1nc---1 209 Orange Street: Wilmington DE-
~Babcock UG Invesiments: inc. %80 ?w % 99 d 9 +100:00%
Babcock US Investments Limited 33 Wigmore Street, Landon, W1U 1QX, United Kingdom 100.00%
Babcock Vehicle Engmeanng . '
Limited 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
Babcock Zambia Limited 4th Floor, Consulting House, Broadway, Ndola, Zambia 100.00%
BIL Salutions Limited 80O LLP, 55, Baker Street, London, England, W1U 7EU, United Kingdom___ 100.00%
: C/O Babcock International Group, Rosyth Business Park, Rosyth,
BNS Penslon Trustees Limited ___Dunfermline, Fite, KY11 2YD, Scotland 100.00%
C/O Babcock international Group, Rosyth Business Park, Rosyth,
BNS Pensions Limited Duntermline, Fife, KY11 2YD, Scotland 100.00%
Bond Aviation Leasing Limited BDO LLP, 55, Baker Street, London, England, W1U 7EU, United Kingdom __100.00%
Bond Aviation Topco Limited 33, Wigmore Strest, Landon, England, W1U 1QX, United Kingdom 100.00%
Brooke Marine Shipbuilders o
Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00% _
_Capital Careers Limited 1 New Straet Square, London, EC4A 3HQ, United Kingdom 29.39%
Cavendish Boccard Nuclear
-_Limited 33 Wigmore Streel, Londan, W1U 10X, United Kingdom 51.00%
Cavendish Dounreay Panriership_ . ' : -
Limited 33 Wigmore Sirest, London, W1l 1QX, United Kingdom 50.00%
Cavendish Fluor Partnership - '
Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 65.00%
Cavendish Nuclear (Overseas) .
Limited 33 Wigmore Street, Londan, W1U 10X, United Kingdom 100.00%
GYB Akihabara Room 405, Kandasuda-cho 2-25, Chiyoda-ku, Tokyo,
Gavendish Nuclearilapan ki, Jagan: _100.00%.
_Cavendish Nuclear Limited 33 Wigmore Sirest, London, W1U 1QX, United Kingdom 100.00%
PO Box 155, Mill Court , La Charroterig, St Peter Part, Channel Islands,
Chepstow Insurance Limied GY1 4ET, Guemsey - § ~100.00%
..Cognac Formation Agro - Base Aérienne 709 Cognac , 16100, Chateaubemard, France 90.00%
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~ Notes to the financial statements (continued) ‘ .

13 Rolated undertaklnéé (continued)

Holding
_Name Address %
Debut Setvices (Contracts) Lid 142 Northolt Road, Harrow, Midglesex, HA2 OEE, United Kingdom 9.09%

c/o'Bovis Lend Lease Limited 20 -Triton Street ‘Regent's-Place;

-Debut-Services (South West) Limited 'L%ndon ~England. l*l‘ilv1 3&‘{? ge ce 50.00%
: - ¢f/o Bovis Lend Lease Limited, 20 Trton Slreel Regem s Place,

Debut Services Limited London, England, NW1 3BF 15.00%

Devonpont Royal Dockyard, Devonport, Piymouth, PL1 4SG, United

Devonport Royal Dockyard Limited Klngdom 100.00%

Devonport Royél Dockyard Pension Devonpon ‘Royal Dockyard, Devonpon Plymouth, PL1 4SG, United

Trustees Limited Kingdom _ 100.00%

Ougm NaVaI Dockyard SAOC Wadi Say, Al-Dugm, Al-Wusta'a,~3.9‘72 1 12. Oman 50.00%

European Alr-Crane S.p.A. Via Duca D'Aosta no. 20, 50129, Florence, ftaly 49.00%

F N Consultancy Limited - 1 New Street Square, Londan, EC4A 3HQ, United Kingdom 100.00%

FBM Babcock Marine Holdings (UK) . .

Limited 33 ngmore Street, London, W1U 1QX, United Kingdom 100.00%
FBM Babcock Marins Limited 33 Wigmare Street, London, W1U 1QX, United Kingdom 100.00%
FBM Marine International (UK) Limited 33 Wigmore Streel, London, W1U 10X, United Kingdom 100.00%

) . Kintail House, 3 Lister Way, Hamiiton Intemational Park, Blantyre, .o
First Engineering Holdings Limited G72 QFT, Scatland “100.00%
First Projects Limited (Dissolved 22 June .
2021) 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
Fixed Wing Training Holdings Limited 33 Wigmore Street, Landon, W1U 10X, United Kingdom 100.00%
Fixed Wing Training Limited 33 Wigmore Street, Landon, WU 1QX, United Kingdom 100.00%
_Flagship Fire Fighting Training Limited 33 Wigimore Street, London, W1U_1QX, United Kingdom 100.00%
ENG GrougLimidesls 1:NewSirest Sqyare: London; SG4ATINHG. unmw_mma 100009
Devonpott Royal Dockyatd Devonpon Plymoulh PL14SG, United
FNC Limited Kingdom 100.00%
FNCG 2019 Limited 1 New Street Square, London, EC4A 3HQ, United klngdom 100.00%
Frazer-Nash Consultancy (Australia) Pty . .
Lid Lavel 8, 99 Gawler Place, Adelaide SA 5000, Australia ~100.00%
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Notes to the financial statements (continued) .

13 Related undertakings (continued)

Holding
Name Address %
Devonport Royal Dockyard, Devonport, Plymouth, PL1 4SG, United
Frazer-Nash Consultancy Limited Kingdom 100.00%
Corporation Service-Company; 251 Littie-Falis-Drive; Wiiminglon DE-
Frazer-Nash Consuliancy LLC 18806; Uned states TPt et 100.00%
Kintail House, 3 Lister Way, Hamilton Intemational Park, Blantyre, G72
FSP (2004) LImited OFT, Scattand 50.00%
HCTC Limited 33 Wigmore Street, London, Wil 10X, United Kingdom 100.00%
. World Finance Centre, Room 1102-1103 11/F, Kowloon Building, 555
Heli Aviation China Limited Nathan Road, Mongkok, Kowloon, Hong Kong 100.00%
IMAST Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom -100.00%
2880 Americo Vespucio Norte Avenue, Suite 1102, bonchall. Santlago.
INAER Hellcopter Chile S.A. Chile - 100.00%
INAER Helicopler Peru S.A.C. Av. De La Fioresta No 497 Int., Lima, Pe.ru 70.06%
BDO LLP, 55, Baker Street, London, England, W1U 7EU, United
INS Innovation Limited Kingdom 100.00%
KML (UK) Limited 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
Rosyth Business Park, Rosyth, Dunfermline, Fife, Scotland, KY11 2YD,
_Liquid Gas Equipment Limited United Kingdom ‘ 100.00%
Marine Engineering & Fabrications 4
_{(Holdings) Limited 33 Wigmore Street, London, Wil 1QX, United Kingdom 100.00%
Marine Engineering & Fabrications ’ . ’
Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
C/0 Babcock Central Office, HMNZ Dockyard, Devonport Naval Base, :
Marine Industria! Design Limited Queens Parade, Devonpon, Auckland, 0744, New Zealand 100.00%
National Training Institute LLC PO Box 267, MadinatQaboos, Sultanate of Oman, 115, Oman 70.00%
Naval Ship Management (Australia)
_PtyLd Level 10, 40 Miller Street, North Sydney NSW 2060, Australia $0.00%
Okeanus Vemmogensverwaltungs
ConbH8:CGou KGa VaorseizenSdi 20468; Hambuegy Germanyy 10000360
Peterhouse GmbH Am Zoppenberg 23, 41366 Schwalmtal, Germany 100.00%
Peterhouse Group Limited 33 Wigmore Street, London, W1U 1QX, United Kingdom 100.00%
c/o Babcock Intematioﬁal. Rosyth Business Park, Rosyth, Dunfermiine,
Part Babcock Rosyth Limited Fite, KY11 2YD, Scotland - 100.00% __
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Notes to the financial statements (continueqd)

13 Related undertakings (continued)

Holding
_Name Address %
_Rear Crew Training Holdings Limited 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
-Rear-Crew-Training Limited -33 Wigmore-Street, London,; W1U:1QX; Uniled Kingdom +100:00%
c/o Bahcock lntemational, Rosyth Business Park, Rosyth,
Rosyth Royal Dockyard Limited Duntermline, Fife, KY11 2YD, Scotland 100.00%
Rosyth Royal Dockyard Pension Trustees  c¢/o0 Babcaock Intemational, Rasyth Business Park, Rosyth, .
Limited Dunfermiine, Fife, KY11 2YD, Scotland 100.00%
Rotary Wing Training Limited 33 Wigmore Street, London, W1U 10X, United Kingdom 100.00%
Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng,
Rowmoor Invesiments 811 (Pty) Ltd 2007, South Africa 49.00% __
S..M.A. Socleta ltaliana de Manutenzioni
Aeronautiche SpA Via Duca D'Aosta no. 20, 50129, Florence, ltaly 60.00%
SBRail Limited 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
BDO LLP, 55, Baker Street, London, England, W1U 7EU, Uniled
Scimeo Limited Kingdom 100.00%
Skills2Leam Ltd 33 Wigmore Strest, London, W1U 1QX, United Kingdom 100.00%
Surrey Careers Services Limited 1 New Street Square, London, EC4A 3HQ, United Kingdom 88.56%
Touchstone Leaming & Skilis Ltd 33 Wigmore Street, London, W14 1QX, United Kingdom 100.00% "
Transfieet Distribution Limited 33 Wigmare Street, London, W1U 1QX, United Kingdom 100.00%
UKAEA Limited 1 New Street Square, Londan, EC4A 3HQ, United Kingdom _ 100.00%
Uranos Verwaltung GmbH & Co. KG Vorsetzen 54, 20459, Hamburg, Germany 100.00%
Vosper Thomycroft (UK) Limited 33 Wigmore Street, Landan, W1l 1QX, United Kingdom 100.00%_
Westminster Education Consultants : ' )
i j AsWigmasesSireat Landon) Wi LL1QX: Unitestinggioon: 1000884,
*Directly owned by Babcock (UK) Holdings Limited.
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Notes to the financial statements (continued)

14 Iimmediate and ultimate parent undertakings

The Company's immediate parent company, ultimate parent company and ultimate controlling party
is Babcock International Group PLC, a company registered in England and Wales. The only Group
in which the results of the Company are consolidated is that headed by Babcock International Group

PLC.

ies of Baboock Iriterhationat Group’ PLIG- Finaneiat Statementsare: avetiable:from ithe:followings
adaaress.

The Company Secretary
Babcock International Group PLC
33 Wigmore Street

London W1U 1QX
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