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Registration of a Charge

Company name: CENTRAL HUB LOGISTICS LIMITED
Company number: 06080193

XAHGUY29

Received for Electronic Filing: 06/10/2015

Details of Charge

Date of creation:  06/10/2015

Charge code: 0608 0193 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06080193 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06080193 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6080193

Charge code: 0608 0193 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 6th October 2015 and created by CENTRAL HUB

LOGISTICS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 6th October 2015 .

Given at Companies House, Cardiff on 7th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture
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Form of charge Med at HM"Lawd:Rr:gimy under feference MDY
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This Debenture by way of deed wade the QM day of L Cawfand Pl

Bebween (1) Central Hib Logistics Luaiicd
Mumber 06080193 (te” Company™ and

(2) HEBC Banle ple {"the Bank™) (registered in England mumber 1425%)whose address for service for entry on the
.1“ag£ﬁier s Securitics Processing Centre, POBox 6304, Coventry, CV3-OJY

WITNESSES as follows
Bebentare as secirity for the Debt
1 This Debenture shall be security for the pavment and discharge of the Debt mentioned 1n Chiuse 2 below,

3 The Debi 1s o4 money and labilites whatever, whenever and however incurred whether now orin the
fies e, or beecomdng dug, Trom the Company @ e Band C'rhe Debe™).

This ingludes, bist 18 not Timited {0,

fay  overdrafts; loans of other Tacilities and fuvther advaaces of money;

by guaranteis and indemnities (o the Bank snd any of the Company's other comtingend liabilifics,

{¢y discount, commgssion and other lawful charges and expenses,

{dy  interestin accordance with any agreement hetween the Company and the Bank andif there is no
fprecmont; interest of ey moncy i Tiabilities due from the Conpany st an annnel saeal 3%
abive the Bank's base vuie from tine fo timé cotmpined and damponnded miontbly and/or secdrding
o thie Bank's thén curtent piactice, Tatgrestas above applics before and alter aoy demimd or
Sudpeinent;

ey money agreed fo be paid by the Compiany under Clause 2% below.

The Agrecment ta pay the Debt

. “Fhe Company agrees to pay and discharge the Debt when the same is due to be paid and discharged. 1t
acknowiodees that the Debt shall, in thedbsence of expross written agresment by the Bank to'the contrary,
e tue and pavable fo the Bank upon demand. ' '

Sevurity given dver the Company™s Assefs

4, “The Cormpany, with full tithe guarantee, angd 2 secarity Tor the payment and diseliarge of the Debt,
chiarges:-

(1) Byway ol legal mortgage all lrechold (including commonhold) and leasehold land now vested in the
Compaity together witl-all buildings fixtures, fittings and fixed plant and mackinery now or at any
tmie afterwards on it This includes (without limitation) the kand deseribed or referred to in Part 1 of
hie First Schedule below subject only to the other mortgages or matters (if any) mentioned in Part 2
aof the First Schedule below. '

by By oway of Tirst fised ehavge. (he charels {ieliscing alf additivng and improvimiens o, and

' roplacoments of, fhend froni time fo tife), secirities, tuelléctual property and/or other propesty
menticied in the Second Schedale below. ' '
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¢y By way of firstfixed charge (except a5 already charged abovey: -

(3 Al ihe present and future right, title and interest of the Company i or to any frechold
ncluding cotiunonhold) or Teaschold Land or other {runevabile property whsrever situated
and all fixtures, fiftings and Sxed plant and machinery now or al any tmeaflerwards on it

(i) AT chatels dow or atany sine afterwards belonging to the Company. This exchides any of then

' Tor the timé being formiing parval the stook by tade or weitk-in-progress of the Company oF
whigh are. for the time bemg, otherwise effegtively charped by way of logal morigage or hixed.

charge by this Debenture, '

(i) The benefit of all rights, Heences, guarantees, rent deposits, contracts, deeds, undeitakings
i warrandies rélating to any Lind or other property menfioned above ard/or to auy. trade or
Jbuminess Trom time o time corvied on by the Company.

v Al book debts and other debis and monetary claiims and aty rends, licence foes or other payments
due from sy lesse, licensee or vecupier ol any inamovable property wherever situated fow or
atany time afterwards dug owing orineurred 10 the Compiiny,. In addition; the Dl benefit of
all guarantees and securitics for them and all liens, reservations of titlé and other rights
‘enabling the Company to coforce any such debis:or claims {collectively called the "debis®).
This exclodes such debts and claims (i any) as the Bank may from time to tine have agreed
ir writing willy the Company which shall tot be subject 1o this Gxed charge and also such
debits and claims as are charged in accordance with paragraph (v} below.

(37 Any oredit balance on any account of the Company with tic Barik.

(viy Any credit balance on any account of the Company with any bank {otheér than the Baoky or

' athir peisin,

Gy, ALl goodwill and tincalled capifal for the time being of the Company,

{¥iii) Allstocks, shares, debentuees, bonds, loan ¢apital aud offier securities of any description of
any other person {including, withom fimilation, any subsidiary or subsidiary nnderiaking of

the Company). In addiion,
{ay all rw%us ia subscribe o or convert other securitios lnto or otherwise aoquire any such
SECOTHIeS oW or At any Hine afterwands belonging to the Company,
by all dividends, interest and other income and a1l oiher rights of whatsoever king derivirg
fromi or mcidental 1o, any of these (togerher with any securities mentioned 10 the Seéond
Schedule below, colléctively called, e "securities™).

(ix) Ad fetters paien, iradcm&rka-, servict miarks, designs, uiility models, copyrights, design rights,
applications for registration of amy of them and the Fight to apply for thenin any part of the
workd, In addition, moral rights, {nventions, confidential information, know-how and rights
of a similar nature arfsiog o subsisting anywhere in theworld in: relation o a1l or any of the
#hove (whether registered or unregisteredy now ar st any thne afierwards belonging to the
Company (iogatber with any of the ¢ame mentioned in the Second Sehiedule below,
coblectively called the "intéllectual property).

(xy Al policies of Tife insarance or assurance and all rights and claiims o which the Company is
tow, or ey at any tme aftecwards, beeoine entitled in relation to the praceeds of them orof
yriy other policies of insurance of any description (ncluding. without limittion, the
insurances mentoned in Clisse 8030 below).

(xiyAll rights and ofber propeny to-which the Company is now, or tiay atany time afterwsirds,
become entitled as 8 resull of, or in connettion with, any proceedi s threatened or
commenced under the Insolvency At 1986 orary stintlar Tegishation in any jursdiction.

{xii} Thebenefitof all ngreements for the provision by tie Company to any person of any Ioan or
credit or other financial accommodaiion ol any deserpton (ncluding, without limitation, any
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(d¥

finance leases and hire or hire-purchase agreements) now, of al any time dfterwards, entered.
into by the Company,
kil The proceads of sale ol any praperty snentioned shove:

By wavof floating charge, all the underinking of the Company and all its propeny whidiscevér and
whgresoever botlyprosent and Tutive. This will not inclode an Fpari of the sniie which ik, for i} it
timie being, effectively charged by way 6f legal mortgage or fived chisrge by this Debenturs and
‘Fecogiised s effectively so charged under the taws of ‘the jarisdiction 1nwhich the same is situated.

The property referred to in paragraphs () (b) (€) and {d) above 1s-colleciively called the "charged
property”.. The property referred to i paragraphs (8) (by and (€} (together with any property for the time
Being effectively charged by way of fxed charge by thie dpphmimn of Claiise 3 below) is collectively
called the "fixed charged property”,

Bank's ability to convert Floating Charge

5 The Bank miy, by notice in writing to the Company, convert the floating charge created by C lause 4(d)
above info o fixed chargein respect of such of the property.of the Company as may be specified in such
natice. Tt oy doso,

(i

if'on the happening of any of the events mentioned in Clavse 11 below, or

it} it appears to the Bank that such property is in danger of seizure, distress, diligence or any other form

ol Keal protess o that The sime, satfar Yhe seourisy now créatod 1o respect ol it 18 otherwiso in
Jeopardy:

In eithier eyvent, {he abiiity of the Compaiy todeal fn aisy way with such propenty shall cease
dxcept to theextent at the Bank may otherwise sgroc in weiting,

Restrictions on Comparny

fi The Company shiall not except-with the prior written consent of the Bank: -

@) Crodf; o dtempt 1o dredte, or allow to subsist over all of anv of the charged property, anv mtraage,
charge, lien, pledie or other security other thair this Debenture and the morgages or hatters (Fany)
mentioned in Par 2 of the Firgt Schedile below, or

b} allow any ti‘ii’tglﬁ}iﬂ property, forming part of the fixed charged property, 1o leave the possession of the
Company xeept for the pm‘p{:% of necessary repaic or miainlenanee) orto b used by any person:

ather than the Company or Tor any porpose other than inconmection with the business of the:
Lompares, or

(e} release, exchange. compound, set off; grant time dr agree to any other afrangemant in respect of, of
sy other way deal with, all or any of the debis extept ax oxgressly Allowed by this Deberiture; or

() partwith, hirg, Tend, sell, assign ordispose of all, or anv part of {or any right, e or inferest 1n, the:

fixed charged property or all, ot {except by a sale or disposal in the ordiniry conesé of the Company
business and for the purpose of cariving on the same) any part of the rerminder of the charged
property.

Land Registry Restriction.

7. In respect-of any part of, or interest in, the fixed charged property title to which is or becomes registered af
HME Land Registry, the Company applies to HM Chicl Land Registrar to enter the following restriction on
the Proprictorship Register-of the title of all such property: -
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No ali&gpﬂ}siiim'f}f 1lie registered estale by the proprietor of the regisiered estate 1s 1o be registercd without
awritten consent signed by the proprietor for the time belng of the ch"zrgn; dated {’, i whir
be favour of e HEBC Bank ple refored toin the Charpes Register " '

Company's Obligations o the Bank

& Uitil s Diebentore is discharged the Company will: -

(&) () Insure; and keep insured. the charged property with sich insurer and against such risks and in
such Amounts and otherwise upon sich terms as the Bank may reasonably require, 1f the
Bank makes no requiressent, then in accordance with-secepted prodent business practice from-
tumie o time in respect of property of the same tvpe.

{1y Punetually pay all premiums and other monies necassary: for keeping up such insurances of diy
other frseranie relerred (o in Clause ).

Ly Bee that thednterest of the Bank is noted upon-all policics of such tnsuraneas or {if the Bank
rensonably so requires) that the pelicy is held inthe joint names of the Company and the
Bank.

(V)11 the Bank reasonably reguires, produce to, or deposit with, the Bank all such. policies and the
receipty for-all preminim and ofher pavients nocessary .f‘c;r cﬂL:lmg wid keoping up such
poticies.

(%) Promptly oty the Bank of anvihing which may give rise to s clabm wnder suchcpolicy(ies) and
ensure that nothing is done-or not done as a consequence of which any such policy might be
adversely affected or which may increase the premium payable,

(viyNotify The Bank prior 1o taking any steps to open an gceount with any bank (other than the Bank)
or ther person, '

i is agreed (w Tethioror nol 4bis Deben! trre-shall have become mi‘mcaﬁbia} thut: -

11} The Bank may (hut withont heing: under any-duty to do so-and 1 10 reasonably considers it
necessary o do so) itseH effect such insurances. 1f it does so, the Company shall be Hable to
the Bank for the expenses incurred by the Bank fn doing so.

(il AN sums at any fime payable wndir any such policics of insurance shall (subject oy prior
rights and clains of any Giied partyd be peed to the Bank, 10the same are ot paid dlrecz.lv W
tle Bank by the insurers then the Corpany shall be trusteg of thent Tor the beuefit of the Bank.
andshatl accowne to the Bank accordiiply. The instivance tionies shall 2t 0w option el the
Banik be applied (hubject 16 Clause 28 below) in or towards the payment or discharge of the
Debt or in miking pood or recouping sxpendirure i respoct of the loss ar damage for which
such monies are received, ' ' '

(B (i) Keep all buildings on any land charged by this Débenture and sl fixtores and plant and
miachinery on and in them (and all other tnpible propenty comyprised i the charged property)
in good and substantial repair and condision,

(1) Whenever any of the said bulldings, fixtures, ftings or plant and miachinery are destroved,
damaged or deferiorafes, immediately repair; replace and make good the samg, I the
Compdarry shall fhil to-do so. then the Bank shail bo entitled (but not bound) to do so instead.

(¢} Nobwithout the prior weitten consent of the Bank: -

(i) pull down or remiove the whiole of any part of sy buildings forining part of the land charged by
this Deberitare;. '

(i1 sever or unifix of réméve any of the fixtures or fittings; or

(i) except for the purpose of effecting necessary repairs Lo them or of replacing the same with
new or improved soodels or substituies, remove any of the: plant and machinery belonging to,
or in use by, the Company, '
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Ady ) Carey onany trade; business or agricultural use on any land now or afterwards used by the
Company for the parposes of trade. busingss oragriculture Tushiall do so o accordance with
the standards.of pood management from time to fing clrrent 10 The trade or Business or (in
{he case of z;gxict;i};mml ase) with the standirds of goed Kuxbandry, frontime to-tiime, Toshall
aksa de so by acéordance witli the suthorised plannivg tseoof such Tand.
{11y Obiain, maintan dnd comply with all licences, consents and other mithorisations {(icluding,.
without Himitation, envirgnmental pernits) andeffect all registeations which may be necessary
o desigable in relation 1o all of any pari of the-charged property ofany business or other
#eHvity From tiiae to time carfied on by fie Comipany,
(e} Mot withoul the prior written consent of the Bank: -
(i} carry out, or allow to be carried ont, on any Jand charged by this Debeniure, any developmont as
defined in the Town and Country Planning Act 1990
(Y enter imo any spreetnent vnder Séction 106 of the sdid Aot or
{iity change, or allow fo be chanped, the use of any such land.

() (1) Observe and perform all covenants, stipulations and conditons which from time to time affect
the use or possession-of the charged property whether arising under any lease, Commonhold
Communify Staiement, or other agreement undér which the charged property is held,
{11} Princtually pay all rents and other payments becoriing due, or-to become due, under any lease,
Lommonbold Community Statement or other agresment mentioned shove.
{11y If the Bauk so requires, prodace 10 the Bank evidence sulficient 16 reasonably satisfy it that
the reguirements moentionsd above have boen complied with,
(g3 () Comiply with il statutory and oiher fesulations alfecring the charged property, This will include
all environmental Inwvs and éavironmental penmits applicable from time to time o all or any

part-of the charged property or any business or ofher activity from fine to o car tist on by
tlic Company,

{ii) Not allow any circamstances to arise-which-could lead: -
(@) toany competent authonity or ather person taking action, ar making a clwim under any
grivirommental laws (mcluding the regquirement to clean b any contaminated land or the
TEVOCAlLon, SEEpensitn, variaticn or non-tengwel of any environmental permit); or
) tothe Company having fo take action fo prevent the possibility of any such action-or
© glatrn .
(ity  Indemnify cach of the Bank, the Administratoror Receiver (and their respective officers,
apents and tiz.la.gmas} against aEE costs expenses and labilitics properly incurred (dircethyor
wndivectly) ds o resull of any vonscomplisnes ora ic}g;ﬁé notcormphance with anyv
ervironmental Taws inrelaton fo all or any partof the charged property or anything done or
1ot donie on it.

(hi (i) Within 7 days afterbecoming awarcof (e seme, give foll particulars 1o the Bank-of any notice,
-order, direction, designation, resolution or proposat affeciin B all or any part of the charged
propeity or {in the case of any Land) the lmalm in-which i1y sifuated, given or wade by any
planaiig aniiwnh or other public body or milhﬂrm’ swhatsoever (mu}udmg swithent
hlmiatmﬁ aaw Torsd u'gg fmﬂmmﬂ

{iy  If thie Bank casorably requitcs, immediately, and at the cost of the Company, take all
reasonable and necessary steps to comply with any of the matters mentioned in (L)) above
and make (or join with the Bank in making} such objections or tepresentations as may
reasonabily be available in respect of then.

(i} Permin the Bank, its agents and any person authorised by it, to enter an-any Tand chirged by this

Debenture or on which any ‘other part of the fixed charged property is sitiited, at sl reascnable

v
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times and on reasonable notice (oxcept in.case ol emergencyy for the purpose of inspectitg or

valuing any of the fixed charged property and if the Bank calls for such a valuation (which it is

entithed to do fiat shall be ai, the expenseof the Company.
Oy Mot without the prier written consent of the Bank: -
i) grant or vary, or agees 10 grant or vary, any licence or tendangy affecting any land churged by
his Trobeniane ' '

i) exercise the powers of feasing, or agreeing to lease, o of accepting O agrecing 1o actept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Properly Act 1925;

1) in sy other way. dispose, or agree 1o dispose of, or create, any legal or eqitable estate or

imierest ivany. land charged by this Debenture:

{wnegotiite, settle or waive any claim for Toss, damage or oiher tompensation (incloding withont:
limitation compulsory-purchase compensation] affecting any land charged by this Debenture;
or

W app’iv- Tor an improvement or other grani.or do anvihing which maght result inany land charped
""" v this Debenture being subject 1o aniy statutory charge,

48] qun: g}m without the prior writfen consent of the Bémk: -

(£} no person other than the Cormpany shall be registered pndes the Land Registration legislion in
force Trom timie fo time as proprictor of any land charged by this Debenture;

{if} nopersont shall become entitled to any proprietary tight or interest which may adversely affect
the valoe of such tind (unless such eniitioment exists at the date of this Dichenture or af the
tire-of the acguisition of such land by the Conpany) and the Company shatl indemndly the
Baak for all expoises reasboaliy incirred by the Bank bn lodging frora ot to Hme cautions
or aoliges against the régistralion of title to any such land.

(0 () Permanenitly keep all fingible moveable property forfwing pirt of the fiked charged property at
' the premises (il dny) speeified in the Second Schedide below or at such other pronises as the
Hank may from {ime to time reastmably approve in writing,

{ii} Keep such fixed ¢ harged property within Fogland and Wales and notify the Bask upon request of
the Tocation of such Tixed charged property from tine to time.,

(i) Upon writien notiee Trovn thic Bank, keepe siich fised clarged proporty.at the pronises so
natified or at spch other premises as vay e reasonably sithorised in writing by the Bank.

vy Pay all costs for e reléoation of any of the Tixed cligrasd property.

(rp See that there is fixed to all tangible mioveable propeny forining part of the fixed charged property in
o prominenl positiona plaque containing, ihe following wards: -

TWOTICE OF CHARGE

This property and accessories are subject 1o a first Tived charge in favour of HSBC Bank ple.

or i such ciher form s fhe Bank may roquire,

fny 1) f;“ici i:‘n &md reaiisa 'tha., dt:his in‘ tih, sardimw course of s business (which shall not extensd fo

v Factoring 6o discouitinig them).

fityPay t%‘ur: pmcwds th Sui’;il geumgp inE md resfisation, #ind all other monies received in respect of (he
fixed charged propetty, into such sepirate and defiominated accounis as the Bank shall from
e to time nominate in- mimg for such purpose ot &s ‘the Baik mav otherwise from time 1o
e require. 1T ihe Bank shall not sominate sy’ such sccount, the Comprany's crrrent
account with the’ Biank shall be the nﬂmmltf;;i acconnt forthi pirpose of this Clanse 8(n},

fiiy  Pending such payment, Hold such procesds, a_nd other moniecs upaen trast for the Bank.

4v)  Except with the piior written consend ol the: Bark, not e entitled to-withdeaw or fransfer fron
any sich account any monies standing o the credil of spch-account,
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{e]

Pancteally pay all calls; instalments and other monies that may Become due in respect of the

seonriiies. o

(1) WNait exereise any of the righis and powers attaching foany of the securities i a manner whichy, in
ihe reasonable opinion of the Bank, mav adversely affedt the value of the seburity created by
-this Dicbenture) and

Livd prioe 1o this Debenitare bocoming-enforceable; and sibjoot (o {pXi) above, #il rights and powers
dttaching to the securities shall be exercisable by the Company or as it may direct.

{1y Takeall sucl: ficcessany steps. and do all'such acts (inchuding the pronpt paymient of any -
appropriafe fecs and policing against any infringement of, or challenge to. the intetectinl
‘properiv) to maintain the valne, subsisience and validity of the infelizeual property.

tii) Where appropriate, ise its best endeavours 1o protect nnd safeguard the intellectial property from
sl against theft, loss; destruction. ynauthorised-secess; copying or nse by third parties.

Gy Notuse. orallow to be used. or take any step in réspect of any of the intellechial pmpem in

 anyway which, inthe reasonable opinion of the Bank, may adversaly affect the value of it

(i) Deposit with the Bank (and the Bank shall be eotitled ta retain) all deeds, certificates and other
documenis constituting of evidencing tlle o the fingd charged property (except insofar as the
same wire held, or reoquiired to-be held by any thivd pasty in accordance with-any dbligation
rafking in priority to the security cxéated by this Debenture).

(i} Ombeing reasonably required to do so by the Edﬂk and ar the cost and expense of the:
Company: -

{a) ExeCote, sign. deliver and do all things netessary (including, without Hoiitation, the-
- assignmentof all 6r any of the débs and the' ansfer ol all or amy of the sectrities, o the.
Pk or its nominee and the giving of any notices and aﬂ‘cc:tam: of any registeations) as
(atrd in soch fori 15} e Bautk riay. reasonably require. This is o perfect o lepal
~morigage; assignmentor other fixed seeprity in-favour of the Bank of all or such part as
§Hall be specified in such notice of the fixed charged property or otherwise to tmprove,
yerfnm of protect the seentity intended o be created by this Debenture or 1o facilitate the
exercise of any powers, authorifies shd discretions conferred under oe i accordunce with
this Pebontire,
thy  Endorse or cavse 1o be enddrsed, on any documents constindiing oF evidencing tvle to
the fiked charge propedty and gm 1o third phrties sach notices of the secarity created by
this Debenture as the Bank may reasonably réquir

v

Bank's Pawpes

Without affecting in any way the Company's oblipation under Clanse 80wy above, the Bank shall
Tavve the vight at any dow 16 1ix plagues or-other markings 16 all tangible movenble propeiiy
cornprised inothe Gxed chitrged propery or the premises tooor on whiclhosuch propetiy is sihuated.
The plagues or othier markings shall be in such form and with such wordibg as the Bank may
feasonably reguire indieating the Bank's Tnterest i such fined charged property.

Thie Company shall not allow any siich plaques ot markings to be concealed altered of removed.
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wy Atany ime before this Debenture is distharged (and whether or net the same shialt have become
erlorceabled, the Bank may, iFand whenever, and so often as it shall reasonably: think fit, apply thi.,
whole or any part of thic masiies from e o time standing 1o the eredil of any account as referred 1o
i Clagse 800} oo towards the discharge of the Do,

(b Tt oy pay e nwmies swentiondd In:da) abowe o the eredit ol apy other account tonddated by it
(inchudling an. account opened by 1t for this purpose) as seiurily- for any contingent or-fufure’ Viability
of the Company to the Bank;,

When the Deficature hecomey enforeesble

LL

pravisions of, the Secti

This Detentute shall become enforceable ;

fa) W the Débt ig nol paid or d!Sﬁ]idi’&Ld W‘mn doe (whether on-densand, at agreed mafurity of eardior as
the case oy be), of

by -ifthe Company is o breach of aoy of the ghlipations wnder this Debenture; o

{e) i the Company shall enter into any gompmzﬂmn ar arraggement for the benifit of its creditors, or

Wy any step s laken for the sdministration or winding-ip of the C{}mp*}m (which inclodes, mihmat
lmitation, in each case, the board of directors or the {L‘ampany if general neeting, passing a
resolution for the sa mey except where,-in thecase of winding up, the Bank has E:ﬁ)zl:éf:’!i;ted i wriling
“For the puipose of reconstruction or amalgamation; or

{e) ifa third party shall take possession of, of a receiver shall be appointed over, or any secured creditor
of the Company shall seek 1o enforce bis secunity in: respect of, all or any of the charged property of
sy other Gvent shall happen which pots o jeopardy all orang part of the scourity created by this
Debentire or '

(0 ifthie Baok, 10 its feasonable discretion, considers that av clain may be made agaiist the Bank
under any bond, guarantee. indemnity-or oller contingent lisbilits issued or entered into for auy
lizkibities of the LCompany; or

{8y ifany otfier cvent sliall necar which has been agreed by the Company and the Bank as an-event.upon
the ocenriense of which this or any ofhicr seamity. Tor e Debit shall be enforveable.

oy of the above should oecur: -
{1y thie powers of sale and of appointing 1 recaiver confened by Section 101 of the Law of Progeny
Act 1975 shall jmmediately arise and becomi excreisable by the Bank frce fram the.
restrictions containgd in Sm‘fmns 103 and 109 of th at-Act;and
{ii) the powers of kamﬁp; or agieeing to lease, orof ocepting or agresing to accept surrondars of
feases {{:{m&,md by Sections 99 and 100 of Thie Law ol Properiy Act 1925) shall nnma,dmmiv
beoome exercisable.

Those pawers are avaiiable 1o the Bank whether ornot the Bank shall thes be 1o possession of atbor any
part of the charged property, The Bank may grant o lease at a premium-and for any length of term and,
generally, withowt the necessity Yor the Bank 1o comply withvany restrictions tmpased by, or other

_ 8 and legislation mentioned above {and so that for the purposes of Sections 99
and T00-of the Law of Property Act 1923, the exprossion *rworpagoe” shall include any person deriving
tithe winder the {.:E}IHWH} and 531!;-@%:{&}!‘15_99 {5 3} éﬁ-‘ad L “2)5115133 not appiv} _

Appointment of Adminisirator or Recciver

12

(a3 The Noating charge created by this Debenture is intended 1o be a qualifying floating charge as
defined by paragraph-14 of schedule B1 to the Insolvency Act 1986 (inserted by section 248 of and
schedule 1610 1h Enterprise Act 2002y
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Power

53

(b)  Avany time after having been requested to do-so by the Company, or affer this Debenture has.
become enforceabile (and whellier or notany of the evenls mentioncd in Clause 11 are continuing),
the Hank may appeint by deed or by writing under the hand of 4 duly authorised officer of the Bank,
or otherwise, any one or more persons to-be Administrator ("Administrator"y or Receiver
FMReceiver"y, Those exprossions shall, wiiere nieessary, 1nchinde any person sibstitited as
Adminigtratar or Recever of all orany part of the a:hulrgmgd property. The Bank may similarly
Appolat 1 Receiver at any time after having being requested to-do sor by the Company.

(&) The Baok nuay (so far as it is lawhilly ableto doso) from time o time by deed or by wiiting under
he hivnd of s doly authorised officer of the Bunk, or otherwise, remove any-peison appointed 1o be
Aduviinistrator or Receiver dnd may i 2 similar way appoint ancther in kg place

fdy  Hat any time two of wiord persons dhall hold office &5 Administrator or Redeiver of the saime
property, eath one of theny shall be separiely entitled {subjoct o aay contrary direction in the
appoirsment) o axercise sl the powdrs, sothiorities and digerelions confrred vn them,

{e). The power fo appoint a Receivet shall be in addition to all. statutory-and othier povwers of the Bank
under the Tnsolvency Act 1956 and the Law of Propenty Adt 1925,

([} The power o appoini an Administrator of Receiver shatl By and remain exercigable by the Bank
even though there may be a prior appointment in respect of all or any part of the charged property.

{a)  The Bank shall not, nor shall the Administrator or Recetver; be lible lo sccount as morigagee in

possession i respect of all ot any of the charged propery nor beliable for any loss upon realisation
ar for any neglect or defanit (untess withuly of anv-nature whatsoover i conridction witheall or anyof
the charped prioperty for which & mortgagde U possession wiight s snch be Hable:

ABY Al reasomable costs, sharzos and éxpenses propetly _.m:urrcci by i -Bank or the: Admimistrator or

Recebver (mcluémg itg internal management and ado i the-gost of any
proceedings in relation to this Debeniieg or the Debt) shall be patd by the Company.

The: Admnmﬁmtm or Recelver shall be the dgent of the Company and (he (‘a:lm[}mz\ thall be responsible:
for hig acts and remmeration as well as for any definlis commitied by him,

sof Admmistralor or Recelver

The Adminisirator shall have the siglutory powers in schedule | of the Insolvinioy Adt 1986, The
Receiver shall (subject to any limitations or restrictions gapressed in the dodument appounting bt bt
-ﬂﬂi“iih‘ﬁﬂ]kﬁgiﬂﬂ any res{riction: or mitation hmdmg ori the Company under this Debeoture or any
wingng-up or dissolution of the Company or any analogous. proceedings in any jur;s{hmmu} fave il the
powers (as varied and extended by this: Debenture) conferred o reodivers by the Insolveney Act 1986 and
{he Law of Property Act 1925 and (without affecting the above in any wav) the following powers: -
fay iy Toscl, transfor, assipn, convey or grant, accept surrendér of wary, ferainaie o ‘iiirmnﬁer leases
' of orin exchange and eater infe or terminate loases of an of the charged propirty,a
Gy, inany other wity to dispose of.or deal with, all or any of the charged pmpu:rtv in rfzspe;t of
which the Receiver 18 appointed- {oF e, fmx of the sane) in cithier case in such 4 way aod
penerally of such terms and conditions as hie reasonably thinks fit,

Any transaction mentioned above may- be for such payment or other consideration ag the
Administraior or Receiver shall thisk fit. This is so whether for a lump sum-or a consideration
pavable in instalmenis and wheiher for casheor otherwise: In the case of the Iatter, i shall form part

of the charged property and be charged with the payment and discharge of the Debt.
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Fixtures and plant and machinery may be taken and so i 5{:}3&3&1\ from the premises to which they

wre fixed {or in which they are contained} without the consent of the Company being obtained or

{by

wh

Gy

(8

(it

(i)

o

)

)
(i}

(n}

ity To take, defend or participate in any procesdings (including:

HECESSATY,

To take possession ofcolteet and getin, all or any of the charped property in respect of w hich the
Recetver iy appointed-and for that purpose to ke §uch demands and (ake any pmceemagﬁ asihe
Receiver shall tessorably thiak fit

Torcarryon, manage, develop. réconstract, amalgamiaie or diversify {or agres thi same) sny (rade or
Buxiness (including farming) as has from {ime {o time been carried on the whole bt any part of tie
fixed charged property.
(1) To make any arrangement or comprontise between the Compaay and any other person which the

Receiver tay reasonably think expedient,

. withou! limdtation, arbiteation
proceadings) af the Recarver mny réasonably think expedient.
To make, elfect and complete sacl improvementys, development and repairs to any of the charged

-propErty & the Recsiver gy reasonably think expodient,

To make calls {and to enforce payment of theny) conditiondily, or unconditionally, on the members.

of the Company in respect of any uncalled capital with the hcncﬁi of all the powers in the Articles of

Assoctation of the Company conferred on the frectors,

T appoint managers, officers, servamts. workmen, nominecs and agents for any of the purposes
mentioned in this Clavse 15 al such remmeration and for such periods and on such ferms as the.
Receiver may reasonably deiermine.

i1 the Beceiver thibkes B, but withont atfecting the ndemuiiy eontained in Clavnse 23 below, o offed
with-any insurer any policy or policies of insursinee cithicr in lidw, or satisfietion of, or 1 addition o,
such indemmify,

Lo delegate by power of attorney, oF i any othet way, 1040y person of persoas approved in writing

by the Baak, alt or any of the powers, authoritics and diseretions which are for the time bﬁing

'mcmmhm by the Receiv or nader this, E}ﬁhcmme

(i) 1o pr omote the formation, or otherwise acquirethe share capital of, any body corporsicwith a
view 1o such body corporate becomning R‘ubﬁl{lmn al the Company or otherwise;

{ii) Lo paichase, Tease, o aflicrwise soquirg any interest inall orsny of the Company's naderiaking
andd proporty;

(i) o cariy on any business in soccession to the Comipany or any subsidiary of the Compiany:

s i cacle tase, g9 The Recdiver oy ay otherwise reasonahly Hiink Tit. '

To dppl’% for, and otherwise take sach stops as the Recerver: may consider feasonably necessary or
desirableto obtain (in the vame of a nomines or atherwise) such licences, consents, permits and
approvals as the Recelver moay reasensbl think expedicnt. -

To make glections for value added 1ax purposes as the Receiver may reasonably think fit

For any of the purposes anthorised by this Clanse, (o raise mongy by borfosing from the Bardoor

from any other person on the séeurity of all or any of the chiarged property in respect of which the

Receiver i appoimed, '

i E} The Receiver may raise noney-gs mentivacd dbove o such forms (incloding, if the Bank shall
conseit, terms under which such secirity ranks in priority to all or any of 1hig security created
by this Dichentire) as the Receiver inay reasonably think fit; dnd

(i) the repayment of all sach moiies and the payment of ierest on themaid refated costs
churpes and expenses, shall be treated for all purposes ag expenses properly payvable by the
Beceiver,

To exertise any of the powers which the Bandowonld be entitled to exercise under this Dichentore;
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(o}

{n)

To-do alt snch other acis and things a5 the Receiver miy relsonably constder to be incidenital or
necessaty 1o any-of the miitfers or powers meptioncd above of which the Receiver lawinlly may or
can do as agent for the Company.

Torexercise any of the dbove powers on behalf of the Company or on the Receiver's own behall or, in
e base of the powers containgd inpa myap‘h (0 above, an bekall of the Directors of the Comypans.,

?ui:ga_m wr clains having ;mt:«; ity 1o the security created by this Debenture, all monies received by the

Receiver or ({m any excrcise by the Bank of its euforcement povwers under this Debenture) the Bank, shiall
beapplied in e llewing order: -

(@)

9

(€

1it payment of ail reasonable costs; charges and expenses of. and iméadental to, the appeintment of
ihe Receiver and to thic exercise of all or any of the powers of the Reeciver or the Bank and of pny
ather cuipoings properly pavable by them, This includes, withaut hmmtmn he repayment of
‘moiiies borfowed as referred 1o in Clanse 15(m) abave and the payment of mlcrmi, and relafed costs,
charges, and expenses (1o the extent 1hat the Bank has consented to ihe-same being secured in
prionity o ihe security credted by this Diebenture) and 21l amonnis: piyable h’i the Bank to the
Receiver under auy order of any court or ofherwise,

Tn payireat of rensuneration to the Receiver al such-rale as may Trom tinky 1o tinie b agreed betweat

‘the Reveiver and the Bank,

I payment 1o the Bank:

Power of Attorney:

!"?

AT

(&)

by

The Company irrevocably, and by way of security, appoints the Bank, auy Receiver, and any

Admiinistrator appotuted by the Baak and cach of ﬂlul‘ respective delegutes, jointly and-alse

mdividually 1o be the anorney and attorneys of the Company, Any attorney 1 authorised by the

Company todo atl thines whish the Campany iay beidquired {o-do iader this Debénure, This

inctudes (without Hmigation) that which the Bank, thic Receiver or the: Administritor (or any suchi

delepale) may ' '

i) consider necessary or appropriate for, or in connection with, the improvement, perfection or
pmtuliml of thie seourily iidended 1o be crosted by this Debenture; or

Ay the exorcise of any-of e powers mithesities and discretions mn!’u&‘ﬁd under it.

The Cﬁmpam ralifies and confirms {and agrees to do so) whatever any such attormey shall do, or
attemipt todo, i 1he exercise of all or any of the powers, auhorities and discretions mentiored above:
or under this power-of attoroey. This power of altorney 1% To scéure the performance of obligations
owed to the-dongos within the micaning of the Powers of Altorney Act 1971

Biniik heas Powers:of Administrator or Receiver and other powers

I8

(i)

(i)

HES]

Without affecting any other powers, anthoritics and discretions of the Baik, all or any of the powers,
anthozifics and discretions conferred upon the Adminisirator or Receiver (whether arising under this
Debeniure or otherwise) may also be exercised by the Bank at any time after this Debenture ias
become enforceable. This 550 whethier or notan Administrator or Recetver has beenappoimted.
The Bank shall also be entitled to delegate by power of attorey, or i any-other manedt, 10 any
person of persony all or gy of iy powers) ritics and discrotions. '
No'such defegation mentioned above shall prevent the subsequent excrcise of the powers, suthoritics
anid discretions by the Bank itself or prevent the Bank fromi making any subsequerit delegation of
them fo some other person.
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L&,

2L

dvi The Bank wav revokie any such-delegation at any fime.

Abany time after this Debenture shall haviebecome enforceable, or alter any povwers conferied by any
interest having priosity to the security created by this Drgbenture shall have become exgreisable, the Bank
miay redecn such or any other prior infonést or arrange the transfor 6f iU iself Tt may seitle and pass
the accovnts 6l any third party concerned and any account so setited and pazsed shall b conclugive and
Binding on the {,a::;mpam' Al onies paid by the Bank to the third party in accardance with such
accodnts shall as from ezucil pavient be die om the Compaiy io1he Bank oicorrent account and shall
bear intetest and be seeuired as part of the Debi:

The rights and remédies of the Bank under this Debenture are in addition to, and not i substitition for,
any rights oy remedics provided by Jaw.

The restriction on the right of consolidating mortgages contained in Section 93 of the Liw of Property Act

1923 shall not apply o this Débentire.

£y Ifthe Company 4t any time fails to perform and cbserve the torms, and obligations contained in
this Debenture, the Bank may (but without being wader any duty 1o do so) take such steps as inils
reasonable opinion may be required w remedy such failure: and
(i)Y This includes, withiont limitation. making any payment, and for the purpose mentioned in (i)
above, the Bank and ils agents mav enter upon any Tand of the Companv without being reparded as
havimg entered into posséssion of it

Tndeminity

23

Thie f;csmmm &grc.cs 10 fum indermnify euch of the Bank, the Adminisizator anich the Recerver frony and
agatnst-all and soy Tiability ey might tneur in the exercise {or- Apparent exercise) of any powers,
anthonties and disoretions ynder or inconnection with this Debenbure (with theexception of fraud or
wilfisl default on the part of the Bank. the Administrator or the Receiver, but-only to.the éxtent conumitted
by oy of them) or any faiture by the Company to comply with any of its obliggtong wider thig Debeniue,

Protection ol Porchasery

24,

No purchaser-or bther person dealing with the Bank, the Administrator or the Receiver (orany of their

respective delepates)

(i) shall be bound orentitied to see or enguire whether any power, authority or discretion under this

Debentire bas arisen or become exercisable:

{ity “be concerncd with any notice o {he contrarvor to see whether sy delegation shall have lapsed for
Wy reason of been revoked; or

{11} b2 bound o entitled 6 concern himgel{ with 1hé proceeds of any sake orother denling or be
answeshblein any eirtinnstances for (the application of the said proceeds,

Puyment of costs, charges and expenses

25,

Diehenfire T 1B (1 1706 Rovision) iaf 20 Bank's Belr 3C330137

The Company shall reimburse to the Bank on demand on g foll inderuity basis, all costs, chargos and
expenses {inchuding, without Hataten, ol amounts reasonably determinad by the Bank to.be necessary 1o
compensate it for internal manageiment or administration costs; charges and expenses) pm’pcﬂj ingrireed
by the Bk »

i

i
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() i onsering this ﬁtbcmure 15 effactiive;

(i ingonnection with the improvement, per’iw:ma or protection of the scourity created by {his

Diehentiirg;

(ftf) in thic exercise of any nighis remedies, powers, authoritics and discretions conferred under, or in
-Gonaestion with thiy Debentuire (together with any valve added tax or-similar tax.charped or
-chargeable in rospect of it)..

All guch amounis shall be debited to an atcount in the nEme of the Company. Until they are réimbursed

they shall bear interest at the rate mf three per cent por annum over the Bank's Base Rare from time to thime

paloitated and conpounded ud/or according 1o the Bank's then current practice and shall be
pavable ondenvand, They will be secnred as part ol the Debt by this Debidioe.

Independence of Security

26, (ay  This Debenture shall bo i addition ., and independent of, every other seourity which the Bank may
arany dime hold for any of the Debl sedured by this Debentare,
it} Mo prior sceority held by The Bank overall or any of the charged property shall merge in the security
created by tiis Deberifure,
{©)  Thas Debenture shall remain i full foree and effect as 4 continuing securify unless and uatil the
Bank dischavges i

Bank's powers to deal with Accownts and Money Reieived

T2 (o) Ifihe Bank radeives notioe of sny subsequent chiarpt of other interest affecting all or any of the
charged property. the Bank may open 4 niew decouiit of acvounts foi the Company in ity books.

(&) I the Bank does not do a0, it shall be regarded a3 having done $o unless the Bank gives express:
written nolice to the contrary to-the Company. Nojwilhsianding any appropriation by the Company-
io the condrary, as {rom the fime of receipt of such notice, all pavments made by the Company to the
Bank (other than those dealt with wader Clause 3(nd} shall be teated as bavirg Seen credited 1o a
new. account of the Company. Such pavments will not be applied in reduction of the amount dug.
owingormncorred fromthe Company to the Bank af the time wheh if recéived the notice.

28 (Y Al inondes received. recovired v tzilised by the Barkunder this Debenture (incloding the yrmcu{iﬁ
of any conversion under C lanse 30 botow) may, in the reasonible discreion’of the Hank, be credifed
to uy suspense or fupersonal accouni;

B They may be held insuch ncoount for so Toig as the Bank may think il pending the application from
time to time of such moniesand all acorued fndorest (atthe rate, iCany, agreed nowriting between the
Company aiid the Bank Trony time 16 time) in of towards the discharpe of the Debt,

29, The Compiny wabves any right of setofl it may liove now: or ut any Gine inthe fiture; in respect of the
BBt -Grcluding sams pagable by the Company nnder this Debenture).

Carrency Conversion,

10 {a] Forihe purpose or pending the discharge of the Dxébt, the Bank may convert any monics received,
recavered or renlised by the Bank under this Debenture (including the gfﬂﬂhﬂdh of any previous.
corrversion under this Clausc) from their existing currency of denomingifion into such other currency
of denomination gs the Bank may reasonably think fit.
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32, {re el

by  Auy such conversion shiall be made af the Bank's then prevatting spot selling wie of exchange for
sely m‘lm SREEnCy a;*:amst the existing currency.
¢y Each provions feference in this Clause to o currency extends forfinds of that currency and, for the
" avoidancs of doubt, Tunds of one corrency mav be converted into different funds of The same.
CUFTUngy,

Dealings with you and others.

3L Thie Bank myay, in jts-discretion, grant time, or make any other arrangement, vanation or release with any
person or persons not party o this Diebenture (whether or not such PETSOR OF POTscis are fointfy Bable with
the Company’ in respeet of any of the Dbt orof any other secority for it 11 i does, it will not in any way
affect cither 1his Dicbemture. or the Hability of the Company for the Debt,

Bank's Right of SerOff

tion 1o all riphts of sel-off conforred by Iaw, the Bapk may sei-off anv-mioney standing from time 1o
Himg o the credit of any account the Company haswith the Bavk against the Debt.

Preservation and Retention of Security

33, (a1 Any sertlement, discharge or release betwedn (1) the-Company and (i) the Bank, the Administrator

ar thie Rectiver (the "Relevant Persons)" } shall be conditionil UPOR o securily Even, or pavment
made, w ihe Belévany Pergonis) bvihe ign"zpam {or anv-other person) being avoided o reduced a8 i
resull of any provisions OF ennctmerits relating ro insolvéncy for the e being i foree i wiy
urisdictian,
by, Intheeveni of such seeyrity or payment. being avoided or redneed, the Relevant Person(s) shall be.
* entitled fo recover the value or amonnt of such security or payaent from the Company subsequenthy
as iFsueh setitenvent, discharge or release had nol oconrred.

34, fay  Motwithstanding any othier provision of this Deobentiee, o any release, seulement, discharge or
arrangenient given of made by the Bank, the Banlk may rérain the security-coented by thils Debentiung
(and-all documents evidencing titke to the charged property or any partof it deposited with'in)
fotlowing the payment and discharge in full of the Debt for a period of two vears and one month after
such dmhargé

{6y I atany time during that perdd, auy siep-s taken for the Administativior winding-ap (whether
voluntary or conipulsory) of the Company or any aimlogous proceedings shall be commenced, the
Bank niay contines to retain this Secority dnd the decuments mentioned above for such further
period s the Bank may reasonably deteriing,

(€3 Thesconrity cresied by this Debenture and docurments relating 10 it shall be deemed tp have
eontineed fo have oo held as seourity: for the Dbt

Notices Governing Law and Jurisdiction

35. Witliout affecting any other lawful method of service. any demand or notice to be made or given by the
Bank to the Company {including withowt Timitation, & dentand for payment ofall or any of the Dibt) may
b made or given by any manager or officer of the Bank or of any branch of it: -
() By leiter addressed to the Company and delivered 1o any officer of the Coiiipany at any place or sént
b;s, first-class post {o, or left ot the registersd office of, the Company ar any placeof business or
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36

(b

{a}

&)

gettyity of the Company last kown to the Hanic, If sent by post i shall be regarded as aving been
made or given at voon onthe second day following the day the imcr was posted.. _

By fix or oilicr electionic tmeans 1o he Tax number or electronic mail address of the Company last
known (o the Bank 11 shall be reparded as having been made or given st the time of transmission.

TFhis Dobenture will be governed by and constried in sceordance with English law and all claims
andt dispuites (including noti-contractual claims and dispates) arisiing aul of orin comnection with This
Dhelsenture; s subject matter, negotintion or formation will be determined it acéordance with
English L.

Both the Company and the Bank subniit-to the non-esclusive jurisdiction of the courts of England
and Wales in relation to all claims, disputes. differences or other matiers {including nonscondractual
clabiy, disputes, ditferences of other miatters) arlshg out of or i connbction with this Debeuture,

Bisclosure of Information

37

ﬂuhwiur{: lim (jmrg;{i pmpﬁm 'md ih{: T}ebi -

)

oy

£}
iy
(&)

fioany person 1o whon the: Rank hag transferred, or propases or may propose to transfer, all or any of
its rights nnder this Debenture and/or the Debt and o anv rating ageneics and any advisers to The
Bank in conmection with sach transfer; and/or '
ANy POrson with wirom the Bank has entered into, or PropOsEs 1o enter i, any contractaal
Arpangeends in couheotion with this Thebeitre anidfor e Db andior
toamy company within the HSBC Group bemg TISBC Holdings ple and it associated and siubsidingy
ity Trom e to i, orany of its of thelr agents; and/or

Ay insuier who 1510, 01 whi proposes 1, provide Insursnce to the Bank in respect-of the ¢harged
property. this Debenfure and/or the D{:bi-’ andfor
Ay any ather porson to whom, and to the extent that, such information 35 required o be disclosed by
any applicable faw or regilation..

Trangfer of Rights

r

Diebenture DB {11706 Revision) 16020

H,

i)
th)

G

{dy.

@ T

1)

The Ding nedvy transfer all or gy of sights wader this Debenture sndfor tho Debl o any parsen 4
Ay e, '

I the:Bank transfors all-or any of ifts rights under this Debonture and/or the Debt, the Company's.
rights under this {Ja.hmtmf: atd/on the I}gm {ag The case miay bed will stay exacty 111;: s,

The Company will b bound (o any person. o whots ihe Bank transfers any Fights, That person
will have the Baik's powers and rightsso faras the Bank translers thise o that gcrscm The Baitk
will be releised automatically from its obligations to the Company so far as that perser assumes the

Bank's obligations.
“The Compioy-will at the expenss of the Bank or the person to whom the rights are transforred, do

anything reasonably reqnested by the Bank {o offéct a rransfer of all or any of its rights under this
Debentire and/or the Debt.

he Compary will niof transfeér all or any part of its rights under (s Debentore and/or the Dbt
withaot the prior writicn consent of te Bank.

In 'fhc_ s¢ Tramsfer of Ri ghts provisions -and in the Disclosure of Tuformation provisions above:

iy the term transfer means sale, assignment and/or transfor;.
{11y the term vights micans rights, benefits andfor obligations; and
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(i1 thie term person means any person, trost, fund or ofher entify.
The Bank's wiitééa consent and reastnable reguivement

30 {a¥y  Where the words "without the Bank's written consent” appear tiv any Clanse, the Bank will not.
nrreasonably withhold comsent. “The Company agrees thial it is reasonable for the Bank to refisg 1o
sonsent 1o sgme;hmg it fit the Bank's reasonable opiniogn, it aeiverseh atfects or lmgm alfect
1) the Bm?-, s security under: {his I:chcml;m and itz ability 1o eriforee it:
(i} the value 6f that which is secured. ti thie Bank and its abelite to zell (e same

(i} the Bank's ability to recover the Debr or.

(v} the assessment of the value o this Debenture as an asset of the Rank.
tht  Wherg the words "the Bink reasonably requires” appesr o any clanse, the Coropany agrees Tat is

reasonable for the Bank to require something if.-in the Bank's reasonable opinion, itwill or might

assisine

() the preservation of the Bank's security ynder this Debernitire or the value of that which 13 secured

by ity or
{11} the Bank's ability (o recover the Debt.

Severance and Modification < Unenforceability

4. (g} IPany of the Clauses {or part-of a Clause) and/or any of the paragraphs (or part'al 'a';ﬁﬁmgﬁap’ 13
' ‘pecories nvalid or unenforceabic i any way under any law, the validily of the remaining Clanses
oy part of g Clamuj or ﬁﬂrﬁgmph {ar. p:m ol & prragraphy will not inany way be sflecied or
impaired.
(63 Hany invalid-or unenforeeable Clause or paragraph mentioned above (or part of either) would not bz
invalid or unenforceable ifits form or effect were modified in any way, it dhall be deemed to have the
modified form or effect so long s the Bauk consents,

Interpretation

41 {a) Theexpressiong»

{1} "the.Company” shall miclude any person from time to time deriving titls wider the Company.,

(i) "the Bank" shall include its successors and transferees and [n bot Treases totheextent of their
espective’ aighi% atid Benefits {’mt:hn;!mygﬁ Fwithomt limitation, ANy persor tm-wham un{i{:a" fhie
fwsws of snch person's place of tncorporation all or substantially all of the agsets and labilities
of the Bank become vested).

() envivonmental laws" includes all applicable Tavvs, regukitions s directives (and all notices,
circulars, orders, judgéments and decisions of any coirt or oiher competent suthority in any
jrrisdiction) congerning the poliution of protection of tie environment or the health of
tramans, animals o plants, This dncludes, peblic and workers' haalth angd safery, the
generation, use, trtatment, storage, iranisportalion or. dwgmqal -or fhischarge o !’L!L ase it the
environment, of diy Chemicals or sther pollutants or contaniinants or industrial, radioactive,
fangerous, toxic or hazardous substances or wastes (in whatever form and inchuding noise
and genglically modified orgmdsms).

(ivi  “eowvironmental permits® means all permits. leenses, consents, approvals, cerfificatios and
other apthorisations (including all conditions applicable to theny) requived pnder any
environmental laws;

Prebertare TTD (1106 Revision) YT of 20 Bank's lef, SCI301338569H



v "holding company” "subsidiany” and "subsichary undertaling” shall have the meanings:
respectively set oul o the Companies Act 2006 {as the same may be amended, varied or
replaced from time o fime).

{by Any referonce to a porson-shall include any persan, company, corporation, body corporale;
poverninent, state for gethcy of 8 &tﬂ"&.) And gy association or partnership (wlmher o ot liaving .
k.gfﬂ pu&c}nﬂhi‘s) alanyal these

() Any reforonce w0 any staluie orany section of any statuic shall be reparded a8 including reference to
any statetory modification or re-cnactment of it for the Hore being 1o foroe.

(). References to the singular shall include the plural and vice versa, the use of the male pronoun shiafl
‘include the fernate and newter; The use of the sewter provoun shall inchude both the male and the
Femate.

(g Theheadings arewsed For puidante onlss

Company's compliance with Memorandom and Avticles of Association

42, The Company confirias that this Deberiture docs not contraveng:airy of the provisions of its Memoranduiri
and Articles of Association.

I WITNESS this Deed has been exconted and isdntonded to Be and is delivercd oo the date frst meritioned
dhove,

The First Schedule referred to-above
art 1
tFrechold and/or Teasehold land)
Repistered Title

AL e property(iesy comprised inthe fo 1.I'cm=“;"ﬁrtg::{iijle(sj at FLM. Loand R-:*;g_istrf_.":

Unregistered Title

All the properiy{ies) now vesied in the Company and comprised in the Deed(s) referred 1o below

Par{2
(Prior mortgagzes or other wiatters relating 1o the property déscribed above)

The Second Schedule referved toabove
{Chattels andfor other properiyd
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of yous solicitor or othier lepal adviser pefore signing thiv Deed,

_ Thmi)md is an important legal document. HSB(;.Bmk';ﬂft &tﬁmﬁgly recommends that you seek the advice

Signed as & deed by the Compamy acting by

{REDACTED}

Signatore Director

. L e .
Nmig i Fll P S

Sigriture

Name i futl

" ?% %)3 1{}{; e kj

R i ook fetlers)

Signed as a deed by the Company acling by

Sigriatice  Director

Marue in full

{Rlock fetters;

Int the presence off
Srgnuture of
wilness Witness

Full i of wittess

Address:

Occupation

For and oo behalf of HSBC Bank ple.

9 it 20

Dhirccior Sccretary

{For use By a
Ly witliout o
Cosmmen seal)

{Foar wse whers o,
divseitor w8 aidhersed
o sign)

Bank's Rell. SC3301338569H



NOTE: Reedipt not to be used far*'r{zgigtered charges.

For Bunk Use Only

This Releuse mado the day of two thousand anid
BETWEEN (1) HSDC Bank ple ("the Bank™)

and {2}
{"the Corpany™)

Witnesses that ihie Baok hereby relesses 1o the Cortipany all the property now comprised in or charged by the within
wrilten Dieberture fronvall monies secured by and from all claims and demands nnder the within writien Debentuare,

In witnesy wherco! this document whicl is intended o take effect ssa deed has been duby executed the day and vear
fivst before writion,

SIGNED AND DELIVERED

INignre

inthe presencs of!

Bl name of witness

Signature of witngss

Addivss

Cccupation
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