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o Grant Thornton

Independent auditot's report to Retail Merchant Finance
Limited under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts which comprise the accounung policies, balance sheet and
the related notes, together with the financial statements of Retail Merchant Finance Limuted for the year
ended 31 December 2009 prepared under Section 396 of the Companues Act 2006

Thus report 1s made solely to the company, m accordance with Section 449 of the Companies Act 2006
Our work has been undertaken so that we mught state to the company those matters we are required to
state to them in a special auditor's report and for no other purpose To the fullest extent perrutted by law,
we do not accept or assume responsibility to anyone other than the company, for our audit work, for this
teport, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responstble for preparng the abbreviated accounts m accordance with Section 444 of
the Compantes Act 2006 It 1s our responsibility to form an independent opinion as to whether the
company 1s entitled to deliver abbreviated accounts to the Registrar of Compantes and whether the
abbreviated accounts have been properly prepared in accordance with the regulauons made under that
section and to report our opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditung Practices Board In
accordance with that Bulletin we have carnied out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that
the abbreviated accounts are propetly prepared

Opinion

In our opinion the company 1s entitled to dehver abbreviated accounts prepared n accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared 1n
accordance with the regulations made under that section

L e e W

Michael Redfern

Semor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
SHEFFIELD

22 July 2010
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Accounting policies

Basis of accounting

'The financtal statements have been prepared under the historical cost convention, and 1 accordance with
applicable UK accounnng standards

The directors have prepared these financial statements under the going concern assumption The
company directors have reviewed forecasts and are confident that the company will be profitable in the
future The company have the ongomng financial support of the ultimate parent company, Retail Merchant
Group Limited, and have been assurred that 1t will continue to make sufficent funds available to enable
the company to meet its obligations as they fall due

Cash flow statement

The directors have taken advantage of the exemption 1n Fmancial Reporting Standard No 1 (Revised
1996} from mncluding a cash flow statement 1n the financial statements on the grounds that the company s
small

Turnover

The turnover shown mn the profit and loss account represents amounts mvoiced dunng the peniod
exclusive of VAT Turnover 1s recognised when services are delivered

Operating lease agreements

Rentals applicable to operating leases where substantally all of the benefits and nisk of ownership remain
with the lessor are charged against profits on a straight line bases over the period of the lease

Retirement benefits
Defined contnbution pension scheme

The penston cost charged aganst operating profits 1s the contribution payable to the scheme in respect of
the accounting period

Deferred taxation

Deferred tax balances are recognised m respect of all rmuing differences that have onginated but not
reversed by the balance sheet date except that the recogmtion of deferred tax assets s lunited to the extent
that the company anticipates to make sufficient taxable profits in the future to absorb the reversal of the
underlying timing differences
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Abbreviated balance sheet

Current assets
Debtors
Cash at bank and 1n hand

Creditors: amounts faling due within one year
Net current habilities

Total assets less current habihuaes

Creditors. amounts falhng due after more than one year

Capital and reserves
Called-up equty share capital

Profit and loss account

Deficit

6

2009 2008

Note £ £

254,790 194,653

- 17,334

254,790 211,987
(727,003) (423,352)
(472,213) (211,365)
(472,213) (211,365)
{2,000,000) (2,000,000}

1 100 100
(2472,313)  (2,211,465)
(2,472,213)  (2,211,365)
(472,213) (211,365)

These abbreviated accounts have been prepared 1n accordance with the special provisions for small

companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on 22 July 2010, and

are signed on their behalf by

Sa

Company Registration Number 06079692

The accompanying accounting pelicies and notes form part of these abbrewviated accounts.
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Notes to the abbreviated accounts

Share capital

Aathorised shate capital

100 Ordinary shares of £1 each

Allotted, called up and fully pad

2009
No £
100 Ordmary shares of £1 each 100 100

Ultimate parent company

2009

100

2008

100

2008

100

100

The ulumate patent undertaking of this company 1s Retail Merchant Group Lirmted, which 15 also the
company's controlling related party by virtue of 1ts 100% ownership of the company's share capital
Copies of Retall Merchant Group Limuted accounts can be obtaned at Compatues House




