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o Grant Thornton

Independent auditor's report to Retail Merchant Finance
Limited under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts which comprise the accounting policies, balance sheet and
the related notes, together with the financral statements of Retail Merchant Finance Lirmuted for the penod
from 2 February 2007 to 31 December 2007 prepared under Secuon 226 of the Comparues Act 1985

Thus report 1s made solely to the company, in accordance with Sectuon 247B of the Companies Act 1985
Our work has been undertaken so that we mught state to the company those matters we are required to
state to them 1n a special auditor's report and for no other purpose To the fullest extent permutted by law,
we do not accept or assume responsibility to anyone other than the company, for our andit work, for thus
report, or for the opintons we have formed

Respective responsibilities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts 1n accordance with Section 246 of
the Compames Act 1985 Itis our responsibility to form an independent opinion as to whether the
company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Sections 246(5) and (6}
of the Act to the Registrar of Compames and whether the abbreviated accounts have been properly
prepared 1n accordance with those provisions and to report our opinion 1o you

Basis of opinion

We conducted our work in accordance with Bullenn 2006/3 "The special auditor's report on abbreviated
accounts it the United Kingdom™ 1ssued by the Audiung Pracuces Board In accordance wath that Bullenn
we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 15 enutled to deliver abbreviated accounts and that the abbreviated accounts
to be delivered are properly prepared The scope of our work for the purpose of this report did not
include examuining or dealing with events after the date of our report on the full financial statements

Opinion

In our opimon the company 1s enntled to deliver abbreviated accounts prepared m accordance wath
Sections 246(5) and (6) of the Compantes Act 1985, and the abbreviated accounts have been properly
prepared n accordance with those provisions

CLMus, s s
GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS

SHEFFIELD
30 July 2008




Retail Merchant Finance Limited 5
Financial statements for the period from 2 February 2007 to
31 December 2007

Accounting policies

Basls of accounting

The financial statements have been prepared under the histoncal cost convennon, and n accordance with
applicable UK accounting standards

The directors have prepared these finanaal statements under the going concern assumpuon The
company directors have reviewed forecasts and are confident that the company will be profitable 1n the
future The company have the ongoing financial support of the ulumate parent company, Retal Merchant
Group Limited, and have been assurred that it wall conunue to make sufficient funds available to enable
the company to meet 1ts obligations as they fall due

Cash flow statement

The directors have taken advantage of the exempuon in Finanaal Reporting Standard No 1 (Revised
1996) from including a cash flow statement 1n the financial statements on the grounds that the company 1s
small

Turnover

The turnover shown 1n the profit and loss account represents amounts mnvoiced duning the penod
exclusive of VAT

Deferred taxation

Deferred tax balances are recogmsed in respect of all nming differences that have onginated but not
reversed by the balance sheet date except that the recogmon of deferred tax assets 1s imited to the extent
that the company antictpates to make sufficient taxable profits in the future to absorb the reversal of the
underlying tming differences




Retail Merchant Finance Limited 6
Financial statements for the period from 2 February 2007 to
31 December 2007

Abbreviated balance sheet

31 Dec 07
Note £
Current assets

Debtors 22,607
Cash at bank and in hand 59,558
82,165
Creditors: amounis falling due wathin one year 740,431
Net curtent liabilities (658,266)
Total assets less curtent habilines (658,266)

Capital and reserves
Called-up equty share capital 1 100
Profit and loss account (658,366)
Deficit (658,266)

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII of the Companes Act 1985

These abbreviated accounts were approved by the directors and authonsed for issue on 30 July 2008, and
are stgned on thetr behalf by

Zré/ég A

Mr G Popplefon ushell

The accompanying accounting policies and notes form part of these abbreviated accounts
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Notes to the abbreviated accounts

Share capital

Authonsed share capatal

31 Dec 07

£

100 Ordinary shares of {1 each 100
Allotted, called up and fully pad

Neo £

Ordimary shares of £1 each 100 100

Ultimate parent company

The ulumate parent undertaking of this company 1s Retatt Merchant Group Limuted, which 15 also the
company'’s controlling related party by virtue of 1ts 100% ownership of the company's share capital




