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Bookham Harrison Farms Limited

Directors' Report
For the year ended 31 December 2012

The directors present their report and the financial statements for the year ended 31 December 2012
Principal activities

The principal actvity of the company during the period was the manufacture and sale of cheese
Directors

The directors who served during the year were

Mr T ID Harrison

Mr C D Harnson

Mr R P Bookham

Mrs C L. Boockham

In prepaning this report, the directors have taken advantage of the small companies exempuons provided by
secucon 415A of the Companies Act 2006

Going concern
The directors have made an assessment 1 preparing these financial statements as to whether the company 15 a
going concern and have concluded that there are no material uncertainues that may cast doubt on the company's

ability to continue as a going concern

This report was approved by phe board on q ﬂU%U&t 30\3 and signed on its behalf

'l

[ —

-»

Ms T D Harnson
Drrector
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@ Grant Thornton

Report to the directors on the preparation of the unaudited

statutory accounts of Bookham Harrison Farms Limited for
the year ended 31 December 2012

In order 10 assist you to fulfil your duties under the Compantes Act 2006, we have prepared for your approval the
accounts of Bookham Harnson Farms Limuted for the year ended 31 December 2012 which comprise the Profit
and loss account, the Balance Sheet and the related notes from the company's accounung records and from
mformation and explanations you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales, we are subject to 1ts ethucal and
other professional requirements which are detailed at www 1caew com

This report 1s made solely to the Board of Ditectors of Bookham Harrison Farms Limmted, as a body, in
accordance with the terms of our engagement letter dated 28 August 2008 Our work has been undertaken solely to
prepare for your approval the accounts of Bookham Harnison Farms Limited and state those matters that we have
agreed to state to the Board of Directors of Bookham Harrison Farms Limuted, as a body, in this report in
accordance with the requirements of the Institute of Chartered Accountants in England and Wales, as detailed at
www 1caew com To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other
than Bookham Harrson Farms Limited and 1ts Board of Directors, as a body, for our work or for this report

It 15 your duty to ensure that Bookham Harrison Farms Limited has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view of the assets, habilites, financial position and profit of
Bookham Harnison Farms Limited You consider that Bookham Harnisen Farms Limated 1s exempt from the
statutory audht requirement for the year ended 31 December 2012

We have not been instructed to carry out an audit or review of the accounts of Bookham Harnson Farms Lirmted
For this reason, we have not verified the accuracy or completeness of the accounting records or information and
eaplanations you have given to us and we do not, therefore, express any opinton on the statutory zccounts

C"’JM Ol

Grant Thornton UK LLP
Chartered Accountants

Southampton

Dwe 4 gl

Page 2




Bookham Harrison Farms Limited

Profit and Loss Account
For the year ended 31 December 2012

Turnover

Cost of sales

Gross profit
Distribution costs

Administrauve expenses

Operaung profit/ (loss)

Interest recervable and sumular income

Profit/ (loss) on ordinary activities before taxation

Tax on profit/(loss) on ordinary activities

Profit/(loss) for the financial year

The notes on pages 6 to 10 form part of these financal statements

Note

2012 2011
£ £
214,435 187,605
(69,663) (106,060)
144,772 81,545
(27,971) (23,288)
(97,146) (66,291)
19,655 (8,034)
9 -
19,664 (8,034)
(3,872) 1,638
15,792 (6,396)
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Bookham Harrison Farms Limited
Registered number: 06078132

Balance Sheet
As at 31 December 2012

2012 2011
Note £ £ £ L
Fixed assets
Tangible assets 4 5,353 5,197
Current assets
Stocks 161,699 83,834
Debtors 3 38,358 124,342
Cash at bank 3,952 - |
204,009 208,170
Creditors® amounts falling due wathin one
year 6 (180,019) (199,939)
Net current assets 23,990 8,237
Total assets less current habilines 29,343 13,434
Provisions for habilities
Deferred tax 7 (423) (306)
Net assets 28,920 13,128
Capital and reserves
Called up share capatal 8 100 100
Profit and loss account 9 28,820 13,028
Shareholders' funds 28,920 13,128

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under the
prowvisions of section 477 of the Companies Act 2006 {("the Act”) and members have not required the company to
obtain an audit for the year 1n question in accordance with section 476 of the Act

The ditectors acknowledge thetr responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2012 and of 1ts profit for the year 1n accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 20006 relating to financial statements, so far as applicable to the company

The financial statements have been prepared in accordance with the speaial provisions relaung to companies

subject to the small companies regime within Part 15 of the Companies Act 2006 and 1n accordance with the
Financial Reportung Standard for Smaller Enutes (effecuve Apnl 2008)
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Bookham Harrison Farms Limited

Balance Sheet (continued)
As at 31 December 2012

The financral statements were approved and authorised for 1ssue by the board and were signed on 1ts behalf on

N\ / q Auqost W0i3

Mr T D Harnson
Director

The notes on pages 6 to 10 form part of these financial statements

Page 5




Bookham Harrison Farms Limited ' '

Notes to the Financial Statements
For the year ended 31 December 2012

Accounting Policies

11

1.2

13

1.4

1.5

1.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost conventon and 1n accordance
with the Financial Reporting Standard for Smaller Enuues (effective Apnl 2008)

Turnover

Turnover comprises revenue recognised by the company mn respect of goods and services supphed
during the year, exclustve of Value Added Tax and trade discounts

Tangible fixed assets and depreciation

Tangtble fixed assets are stated at cost less depreciation Depreciation is provided at rates calculated to
write off the cost of fizxed assets, less therr estimated residual value, over thewr expected useful hives on
the following bases

Plant & machinery - 25% Reducmg balance
Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete
and slow-moving stocks Cost mcludes all direct costs and an appropriate propottion of fixed and
vanable overheads

Operatung lease agreements

Rentals applicable to operating leases where substanually all of the benefits and nishs of ownership
rematn with the lessor are charged aganst profits on a straight hne basis over the penod of the lease

Deferred taxation

Deferred tax 1s recogrused 1n respect of all amung differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result 1n an
obligation to pay more, or a nght to pay less or to recerve more tax, with the following exceptions

- Provision 1s made for tax on gains ansing from the revaluation (and similar fair value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no proviston 1s made where, on the basis of all available evidence at the balance
sheet datc, 1t 1s more hkely than not that the taxable gamn will be rolled over into replacement assets and
charged to tax enly where the replacement assets are sold

- Deferred tax assets are recogrused only to the extent that the directors consider that 1t 1s more likely
than not that there will be switable taxable profits from which the future reversal of the underlying
timing differences can be deducted

Deferred rax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1 the

penods 1 which uming differences reverse, based on tax rates and laws enacted or substanuvely
enacted at the balance sheet date
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Bookham Harrison Farms Limited

Notes to the Financial Statements
For the year ended 31 December 2012

2. Operating profit/(loss)
The operating profit/ (loss) 1s stated after charging

Depreciation of tangible fixed assets
- owned by the company

Dunng the year, no director recerved any emoluments (2011 - £NIL)

3. Taxation

Analysis of tax charge/(ctedit) in the year
Current tax

UK corporation tax charge on profit/loss for the year
Adjustments 1n respect of prior pettods

Total cutrent tax

Deferred tax

Ongination and reversal of tmung differences
Effect of tax rate change on opening liability

Total deferred tax (see note 7)

Tax on profit/loss on ordinary acuvities

2012 2011
£ £
1,617 1,732
2012 2011
£ £
3,755 .
- (1,532)
3,755 (1,532)
178 (185)
(61) 79
117 (106)
3,872 (1,638)
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Bookham Harrison Farms Limited

Notes to the Financial Statements
For the year ended 31 December 2012

5.

Tangible fixed assets

Cost

At 1 January 2012
Additons

At 31 December 2012

Depreciation

At1 January 2012
Charge for the year

At 31 December 2012
Net book value

At 31 December 2012

At 31 December 2011

Debtors

Trade debtors
Other debtors

Creditors:
Amounts falling due within one year

Bank loans and overdrafts
Trade creditors
Corporation tax
Other creditors

Plant &

machinery

£

19,709

1,773

21,482

14,512

1,617

16,129

5,353

5,197
2012 201
£ L
36,261 114,939
2,097 9,403
38,358 124,342
2012 2011
£ L
- 2,928
80,585 116,331

3,755 -
95,679 80,680
180,019 199,939
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Bookham Harrison Farms Limited v

Notes to the Financial Statements
For the year ended 31 December 2012

7. Deferred taxation
2012 2011
£ L
At begintung of year 306 412
Charge for/(released during) year 17 (106)
At end of year 423 306
The provision for deferred taxation 1s made up as follows
2012 2011
£ £
Accelerated capital allowances 423 306
8. Share capital
2012 201
£ £
Allotted, called up and fully pa:d
100 Ordimnary shares shates of £1 each 100 100
9. Reserves
Profit and
loss account
£
At 1 January 2012 13,028
Profit for the year 15,792
At 31 December 2012 28,820
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Bookham Harrison Farms Limited

Notes to the Financial Statements
For the year ended 31 December 2012

10.

Related party transactions

The directors consider that the company has no controlling related party

Included within other creditors 1s the directors’ loan account of £30,099 (2011 £30,099) R Harrison and
Sons partnership also loaned the company £63,580 (2011 £48,581) T D Harnson and C I Harnison are
partnets 10 this partnership These are interest free loans to the company with no fixed repayment date

Duning the year sales of £8,708 (2011 £110) and purchases of £169,594 (2011 £120,362) were made from
R Harnison and Sons The amount owed to R Harnison and Sons at the balance sheet date was 77,057
(2011 £97,611)

During the year sales of £134,805 (2011 128 876) and purchases of £2,229 (2011 £15,600) were made to
Bookham Fine Foods Lamtted The amount of £193,151 (2011 £113,562) was due from Bookham Fine
Foods Lamuted at the balance sheet date R P Bookham and Mrs C L Bookham are also directors of
Bookham Fine Foods Limited
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