Companies House

MRO1 e

Registration of a Charge

Company name: ACORN FACILITIES MANAGEMENT LTD
Company number: 06076663

XOE7IUO2

Received for Electronic Filing: 26/08/2016

Details of Charge

Date of creation:  25/08/2016

Charge code: 0607 6663 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06076663 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06076663 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6076663

Charge code: 0607 6663 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th August 2016 and created by ACORN FACILITIES
MANAGEMENT LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 26th August 2016 .

Given at Companies House, Cardiff on 30th August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated af}w %‘{% Hf“;wb% w00k

Acorn Facihifies Management Eid

e

HSBC Bank plc

Debenture

Registered af the Companies’ Registey on the
Lavof

Form of charge fited at HM Land Registry under reforence MIDNOE2T
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This Debentere by way of deed made the 2“% day of ﬁi M o f 201 &

Bebween (1) Acorn Facilities Management Lid
Wumber 06076663 (the * Company™) and

{2} H5BC Bank gl (Mthe Bank"yrepistercd in England nimber 1423%whose address for scrvice for eniry on the

register is; Securities Processing Centre, PO Box 6304, Coventry, CV3 9JY
WITNESSES ag follows

Debenture as security for the Dokt

1. This Debonture shail be secirity Tor the pavinent and discharge of the Débt ientioned 1o Clase 2 below.
2z, The Debt 15 gl money and Tiabilities whatever, whenever-and however ineurred whether now or in the

friture-due, or becoming due, from the Company 1o the Bank {"the Deb™).

Thiz inchedes, but 15 not liwiied to;

fay  pverdeafis, Iomisor other facilities and Tarther advances of monoy:

oy punrantecs and indemmitics to the Bank and anv of the Compamy's othir contfingent ligbilitios,

oy dhscount, commission and other lawful charges and expenses,

iy trterest in accordance with any apreement between the Company and the Bank and, if there S e
agrecment, mterest om any money and Babilies due from the Company at an annual rafe of 3%
above the Bank's base vate from thme to time computed and componnded mouthly and/or sccording
{0 the Bank's then current praciice. nterest ds above. applics belore and after any demand of
jutlgement,

(&) money aered o be paxd by the Company uoder Clause 25 bolow,

“Thie Agreement to pay the Deld

3. The Company agrees (o pay and discharge the Debt when the same is due to be paid and discharged. It
acknowledees that the Debt shall, inthe absence of oxpress writion apreemeit by the Banlk to the contrary,
be due and pavable to e Bank vpon demand..

Secariy siven over the Company s Assets
¥ FHECLN

4 The Company, with fill title gusraniee, and ag seeourity-for-the payment and discharge of the Debt,

charges:-

) By oway of Tegal morteage all Trechold Gocloding commonhold) and leasehald Tand now vested 1o the
Company together with all buildings fixtmres, Attings and fixed plant and machinery now or at any
Tirme aftorwards on it s inchudes (withoirt Broitadomy the Jand described or referred 6 i Part 1 of
the Frest Schednle belowe subject ondy- 1o the other tnortzaies or matters GEanyt mentioned in Part 2
of the First Schedole below,

(b} By way of first fined charge; the chattels (inchuding all additions and improvements to, and
replacements of, them from time to time), seonrities, intellectual property and/or other properts
‘mentioned in the Second Schiedule below.
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foy  Bv way of first fixed charge (exoept as already charged above) -

(o Allthe present amd future right, title.and interest of the Company i o to any freshold
{nmiucimg ;cm‘fmmahmid} ot leasehald Tand or other inmovable property wherever situated
anek all fixtures, itings and fixed plant and machinery now or at any time afterwards on it

{iiy Al _n,,imt.u,is! T o1 Abany tine afierwards belonging o the Company. This excludes any of them
for the time being forming part of the stock in tede or work-in-pragress of the Company or.
which are, for the tume beisig, otherwise effectively Sharecd bvoway of legal morfgage or fised
charge by this Debentsre,

(i) The benelit-of all rights, Heonces, guarantees; rent deposits, contracts, deeds, undertakings
and warrantics relating to any fand or ofher property mentioned above and/or to any trade or
business from time to time carried on by the Company.

{i3All book debis and oihier debis and monetary claims and any rents, licence fees or diher paymenis
duc from any lesser, liconsey or occupior of any immovable properly wherever sitnated now or
al any Hme afterwards due owing or incorred 16 the Compardy,. In addition; the foll benefitof
all guarantecs and scouritics for them and all licus, reservations of title and other righis

crabling the Company 1o enforce any such dels or clatms {collectively called the "delss™y,
This exclndes such debts and claims (il any) as.the Bank may from thme (o time have agresd
in writing with the Company which shall not besubjeet to this fixed charge and also sach
debits and claims as are charged in accordance with paragraph (v) below,

W) Any.credil balance on any account of the Company with te Bask

(v}, Agy credit balance o any aceountof the Company with any bank (other than the Bank) or
other person.

(viny Al goodwill and nncalled capital for the time being of the Company.

i) Allstocks, shares, debentures, bonds, loan capital and other secwrities of any description of
any other person (including, without Timitation, any subsidiary or subsidiary nndertaking of
the Company), [n addition,

(il rights to subscribe fo or convert other securilies into or otherwise acquire any such
sectrities now or b any time afterwards belonging to the Compay,

thy il dividends, interest and othier income and all other righits of whintsoever kind deriving
Fromoor incidental 1o, aov of these dogether with-any setirities mientionsd inthe Second
Behedude below, colleotively called, the "scovritics™}

(I AL Jetters patent, trademarks, service marks. designs, nnliy
apphmumlq for mgzqimtmn of any of thet and the righil R i
warld, In addition moral rights, inv eations, confidential mj’mmlmn kmtm hm\ ami ﬂg:j!m
of a shmilar nature arising or subsisting anywhere in the world in relation to all or any of the
above (whether regisiered or wiregisivred) now or alany time afterwards belonpmg to the
Company {topether with any of the same mentioned in the Seeond Schedule below,
collectivelv called the "intelecinal property™).

{x) Al pohcics of 1ife insurance or asswrance and all phisand claims to which the Company is
10w, or may ab any time afterwards, becomie entiticd in relption (o the proceeds of them orof
any pther policies of insnrance of any description (including, without Hmitation, the
1158 rAnCes m_ﬂmimmd_iﬂ Clause h{a} helow).

{xiyAll rights and other property to which the Company i5 now, or may al any time afterwards,
become entifled as 7 resuit of, or in connection with, any proceedings threatened or
commenced onder the Tnselvency Act 1986 or any similar lepisiation 1 any urisdiclion,

(xiy The benedit ofall agreements for the provision by the Tompiny to any persen of any o or
erecdit or other fpaciad accommodation of any description (ncleding, withowt Hmitaton, gy
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frnance loases ang bire or hare-purchasg agreements) now, or at any pme alterwards. entored
wateyby the Company.
{xiiy  The procecds of sale of a6y proporty mentioned above.

(Y By oway of Roating charge. all the undertabing of the Company and all its proparty whatsoevis and
whergsoever bolh present and fature. Th is will not tnclnde any part of the same whichi is, for the
time being effectively charzed by way of Jegal morgaze or fixed charge by this Debenture and
recognised as effectively so charged soder the Tavs of the jurisdiction in which the same s sitaated.

The propetty referred 10 1o parapraphs (2) (b {0} and {d) above 15 collcctively ealled the “charged
'pmpgmf‘* The property referred to i paragraphs {u) () and (c) (logether with any propeity for the thve
being effeciively charged by way of fixed charge by the application of Clause $ below?) is collectively-
called the "fixed charged properiy”,

Bank's ability 1o convert Floating Chavge

¥

Thic Bank oy, by notice in writing to the Company, convert the fioating charge created by Clagse 4(d)

above mitea fixed charge in respect of such of the property of the Company @may be specified in such

potice, Tt mgy do so. '

{i} iTon the Tappening of any of the events mentioned in Clause 11 below; or

{11} it appears to the Bank that such property 1s in danger of seizure, distress, diligence or any other form
of Jegal precess or that the same. and/or thic seowity now created in respect of 1t s otherwise m
opardy,

Ton il ovent, the ability of the Company 1o deal fnany way with such propony shall coase

gxcept to the exdent that the Bank ray otherwise ggree i1 wiiting,

Bestrictions op Company

& The Company shall not, except with the prior wiitten consent of the Bank: -
{ay create. o atiomptio-eredte, orallow fo subsistover all or any of the chirrged property. any mornt gape.
- charge, lien, pledge or-other security other than this Debenture and the morigages or matters (1f any)

mentiobed in Part 2 of the First Schedule below; or '

(b) allow amy tamgible property, Torming part of the fixed charged property. to leave the possession of the

 Company {excepi for the purpose of necessary repair of martdenance) or 10 be used by any person
pthier than the Company or for any purpose ofher than in connection with the business of the
Commpany, o

(&) release, exchange, compound, st ofl, grant thme or agree o any ther arrangement 1nvespect of. or
iy other way deal with all or any of the debis except as oxpressiv atlowed by g Diebenture; or

{dy part wath, hire, lend, sell, assignoor dispose of 43, ot any partof {orany right, title-or interest in); the
fived chdr;ﬁcd property orail or {except by a sule vrdisposal in the ordinary conrse of the Compimy
bustness snd for the purpose of carmving on the same} any part of the redpinder of the charged
propay.

Land Hesivtry Resiviction
. I respect of any part.oll or interest in, the fixed charged property tifle to which 1s or becomes registered at

HM Land Registry, the Company apphies to HM Chief Land Regstrar to eoter the following restricton on
the Propretorship Register of the ttle of all such property: -
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"®o disposition of the registered estate by the proprictor of the registered estato 55 to bo registered withow

aowritien congerd-Sipned By the proprigtor for the Hme being of the chimege dated . 2 & -

in favour of the HSBC Bank ple refereed 100 the Charges Register.™

Company's (hlipations fo the Bank

a, Uil this Debentore 15 discharged the Company will: -

{(ay

(b

()

{1y Insure, and keep insgredd, the charged property with such lnsurer and against such risks and in
such amomits and othorwise upon soch teris as the Bank may reasonably require. IWihe
Bank makes uo requirement, then in accordance with accopted prodent business practice from
Hime to timein respect of property of the same type.

(i) Punctually pay all premiums and other monies necessary for keeping up such insurances or any
other msurance referred to in Clase 406X

{iiy  See that (e interestof this Bank 1% noted vpon all policies of such insnrance or {if the Bank
-riasonably so requires) that the policy is held 1uthe joint uames.of the Company gnd the
Bank,

(iv) If the Bank reasonably requires, produce 1o, or deposit with, the Baik all such policies and the
receipts for all premive and dther pavments necessary for effccting and keeping up such
policics.

(v} Prompily notify the Bank of amvibing which may give rise to 2 claim under sach policylies) and
ensure that nothing 15 done or not done ag a consequence of which any such policy might be

~adversely affected or which may jucrease the prentum pavable. '

(i) Motify the Bauk prior fo'taking any steps 1o open-an account with any bank (other than the Bank)

or DLier person,

iz agreed (whether of not this Deberure shall bave become enforceable) that: -

{1} The Bavk may (but-witheut being under anv duty to do.so and if it reasonably considers it
necessary to do so) itself effect such nsuramees, 10t does so, the Company shall be liable to
the Baok for the éxponses incwved By the Bank in doing so.

1y Al sems atany e pavable vader any such policies of fnsueance shall (subjest 1o any prior
rights and clamvs of any third party) be said o the Bank. If the same aré not pald dirgétly 1o
vhie Bank by the iisurers then the Company shall be-trustée of them for the benefit of the Bank
and shall decount to the Bank aceordingly, The insnrance monies shall at the option of the
Bank be applied (subject 0 Clause 28 below) n or towirds the paviment or discharee of the
[3ebt or in making good or recouping expenditure in respeet of the loss or damage for which
such monies are recaived.

{1} Kaep all buildings on any land charged by this Debenture and all fixtures and plant and
machinery o and divthem {and all other tangible property comprised in the charged droperty)
ingood and substantal repair and condition.

{1y Whenover any of the saxd buildings, {istares, fitlings or plimt snd machinery are destroved,
damaged or deteriorates, Tmmediately repair, repiace and make good the saine. I the
Conspany shall fail 1o do s, then the Bank shall be entitled (but not bound) to do su instead.

Not without the prior written consent of The Bank: -

(3 pull down or remove the whole or any part of any buildings forming part of the land charged by
this Débenture:

(i) sever or unfix or remeve anyof the fixlwres or Bifings; or

fity  excopt for the purpose of effecting necessary repairs 1o them or of replacing the same with
newor inproved models or substitutes. reamove sary of the plant and machinery belonging to,
o7 i use by, the Company.
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() (i) Carry onany trade, busivess or agnicultoral use on any land now or afterwards wsed by the
Company for thie purposes of trade, business ar agricultore. Tt shall do so o accordaice with
the standards of good management from lime to time current in the trade or business or (in
the case of agrizultural use) with the standards of good husbandry, from. time to tme, T shall

“alse dosoin accordance with the authorised planning wse of such Lo,

{1y Obtann, mainiain and comply with all Ticences. consents and other authorisations (neluding,
withiont Hinitation, emvironmental pormiis) and effect all fegistrations which may be necessary
ar desirabledn relation to all or any part of the charged propirty or any buginess or olther
activity from time Lo time carried on by the Company.

{2y Mot without the prior written consent of the Bank: -

{1y carry.out, or allow 1o be carried dul, on any Tand charged by (ug Dobentnre, any desclopment as
defined m the Town and Countey Planning Act 1990,

{31y enter into anviigreement under Scotion 06 of (e saad Act o
ity change, of allow to be changed, the useof any such land

{fy. (0 Observe and perform ail covenants, stipulations and conditions which Trom time to time affect
ihic use or possession.of the charped property whetherarising nnder any lease, Commonhold
Commonity Statement; or other agreement under which the charged property is held,

(it} Punctually pav a1l rents and other pavients becoming due. or to become due; under any lease,
Commonhold Community Staterent or ather agreerment mentioned above,

{inty I the Bank so requires, prodice to the Bank evidence sufficient to reasonably satisfy 11 that
the requirements imentioned abave bave been complied with.

gy {0) Comply with all statutory and other yeguiations affecting the charged property. This will inchude
all ervizonmental lows and environmental permils applicable from time lotime {o all or any
part of the c::haﬁmd ‘property or any business or ofher achivity from fime 1o time carried on by
the Cormparny

55 Mot atlow anv uz’ﬂlmﬁi wces W anise which conld Tead' -
(8} ioavy competent autherily or other person taking sction, or making & claim underany
- envirommental laws (including the Teguirement to elean up any comtaminated land or the
revocation, suspension, variation or non-rencwal of any environmental pormity; or
() 1o the Company having o (ake action 1o grevent the possibility of any such action or
clatm, ' '

(i} Indeomify-each of the Bank, the Adwinistrator or Recefver (and their respective officers,
agents and delepates) agaimst all costs expenses and liabilities propezly incurred {directly or
mdirectly) as a result of any non-compliance or i ffeped non-compliance with any
epvirommental laws v relation to all ov any part of the charged property or anvilung done or
not-done on it

(hy iy Within 7 days alter betoming awdre of (he same, give Tull pantidudars o the Bark of any notice,
order. direction, designation, resolution or proposal affecting all or any part of the cluirged
property or (in the case of sy land) the locality in which iris situsted, given or made by any
planning authority or other public body or anthority whatsoover finchuding, without
Iditation, any Heensing authors(yy,

{1y Ifthe Bank reasonably reguives, inmmedinrety, and at the cost of the Company, take atl
reasonable and necessary steps (o comply with any of the matters mentioned v (H)0) above
it make {or join with the Bank i making) such objections or representalions as iy
reasonably beavailable in respect of thom.

{iy Porm the Bank, its agents and any person authotised by 48, 1o entor on any land charged by (s

Deberture or on which any other part of the fixed charged property is situated, at ail reasonable
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times-and on ressonable notice (except.in case of emergency) for the purpesc of inspeciing or
valuing any of the fixed charged property and if the Bank calis for such a valuation (which 115
catitled to doy that shall be at the expense-of the Cormpany.
Gy Notwithout the prior written consent of the Bank: ~

(i1 grant of Vary, OF agree to grant orvary, any Heence or tenancy affecting any Fand Lﬁ?il e by
this Debentwre;

() exproise th powerd of leastig, or sgrecing 10 ledse, orof accepting of dgfesing o accept
Surrenders of 1eases, confeired by Scotisns 99 of 100 of the Law of Propery Act 1923,

(il in ey other way, dispose, or agrée o dispose of, or create, oy legal or eguitable estate or
interest m any land charged by this Debenturs;

(ivinegotiale, seiile or waive any-claim for loss, damage or other compensation (inclhiding without
limitation compulsory purchase compensation) affecting any Yand charped by this Debentore:
ar '

(V) appdy for an indprovement or other grantor do aovthig which might resolt in anv Tand charged
by this Dickienture being sobuect To-any statotory charpe.

(k}  Ensure that, without the prior writtery consent of the Bank: -

(1) mo person other than the Company shall be registered unider the Land Regisiration legislation in
force from time (o lime as proprictor of any land charged by this Débentime;

{1i} no person.shatl become entitled 1o any proprictary fight or Interest which may adverselv affect
the value of such lsnd funfess sich entitlement exists at the date of this Debenture or sl the
time of the acquisition of such land by the Company) and the Company shall indemnify the
Bank for all expenses weasonably. incurred by the Bank in lodging from fime to fime calitions
OF TIices amim'l the rogistration of ttle f6 any such fand.

(1 ) Permanently keep all tangible moveable property formung part of the fixed charged property a1
the premises (if 4in) qmczfmd i the Second '%chcduia: below or at mﬁh other prenmises as the
Bank may from time {o time reasonably approve in wriiing,

(i) Keep such fixed charged properiy within England and Wales and netify the Bank upon request of
the location of such fixed charged property Trom tme fo time.

(i} Upon written notice from the Bank, keep such fixed charged proporty dt the premises 5o
niotified or atsuch other premises as may be reasonably aithoeised inwriting by the Bank.

(ivy Payatt Costs Tor the relocation of amy of the fixed charped property.

(n) See that thiere s fixed to all tangible moveable property forming part of the fixed charged property in

i prominerit position a plique containing the following words: - ' -

NGO OF CHARGE
Thiis property and accessories are sibject to-a first Tixed chiarge in favourof  HSBC Bank ple.”
or in such other form as the Bank may requirs,
(0} (i} Getin and realise the debts in'the ordinary course of its business (which shall not exiend 10
' sefbing or assigring or in any-other way Tactonng or disconnting then).
{11} Fay the-proceeds of such getling in and realisation, and ail other reonies recetved in respect of the
fixed changed property, into such separate and denominated sccounts as the Bank shall from
time o {ime nominate in writing for such purpose or as the Bank iy otherwise from tme 1o
tame requite. 1§ the Bank shadl not pominate any such accomnt, the Company's curresit
aceount with the Bayk shall be the nominated account for the purpose of this Clause 8(n).
{iii}  Pending such payment, hold such procesds and other moniss upon-trust for the Bank.
{iv)  Except with thepror wiitien congent of the Bank, not be entitled to withdrsw vr transfer from
amy such account any monics slanding to the credit of such acoount.
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)

(r)

Ponctually pay all calls, instalments and other monics that may become due in respeet of the

SOCUTiies.

{i} Mot exercise any of the rights and powers attaching to any of the securities in A manter which, in
{ha reasonable opinion of the Bank, may adversely affect the value of the security created by.
this Debenture; and

{11y prior to this Debenture becorming enforceable, and subject fo (i) above, all rights and powiers
attaching 1o the securities shall be exercisable by the Company or as it may dirett,

{1y Take ol such necéssary steps. and doall such acts (inchiding the prompt paviment of any
appropriate fees and policing agwinst any ifringement of; or challenge to, the intelleciugl-
property) to mairdain the valoe, subsistence and validite of the intellcciual propery.

{11} Where appropriate, use 1is best endeavours to profect and safeguard the intelectual property from
and against theft, loss, desiraction, wwnthorised sccess. copying or use by urd partics

{ifiy  Not nse, or allow o be used. or take any step in respest of any of the inteliectual property i
any way which, in the reasonable opinion of the Bank, may adversely affect tie value of i1,

{4y Dieposit with the Bank {and the Bank ¢hall be entutled o retain) all deeds, certilicaies aad other
documents comstituting or evidencing title to the fived charged property {except nsofar is the
same are held, or required to be held by any third party in accordance with any obligation
ranking inpriovby 1o the sécurity created by this Debenturel,

{11y On being reasonably required to do so by the Bank, and at the cost and expense of the
Company: -

{(#) Execute,sigs, deliver and do all things recessary {inchuding, without limitation, the
assiznment of all of any of the debis and the transfer of all or any of the seouritics, 19 the
Bk or s nominet and the piving of any notices and offecting of any registrations) as
{and i such form as) the Bank may reasonably require, Thisis o perfect a legal
morgage, assignment of ather fixed securily in Gvour of the Bank of all or such part as
shall be specified in-such nofice of the fixed charged property or otherwise 1o 1mprove.
pertect or protect the security infended 1o be created by this Debenture or 1o facilitate the
exercise of any powers, mihorities and discretions confered vader on 10 accordance with
this Debenitmre

by Endorse. or cause o b sndorsed, on oy documents conslifuting or evidencing titde o
the fixed charge property and give W 'third partics such notices of the security crested by
this Debenture as the Bink may ressonabhy require.

Bank's Powery

3, {a)

£

w

“Withont adfecting in any way the Comparny's obligation tinder Clavse 8(m) gbove, the Bank shall
have the right at awy time to fix plagues or other markings 1o all tneible moveable property
comprised 1 the Gxed charged property o the premises inor on which such property s sitoated.
“Thie plagees or other markings shall b ih-sucli Torm andwith such wording as the Bank muay
reasonably reqire indicating the Bank's interest in such fixed charged property,

The Comipany shill not alldw any such plagques or markings 1o be concedled aliered or removed.
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i {23 Alamny time before this Debenture is discharged (and whether or not the smne shall have beeome
emforceable), the Bank muy, 10 and whenever, and so often as 1t shall reasonably think fit, apply the
whole orany part of the moniss from time to time standing to the ceedit of any account 43 referied to
in. !i fause S{n in or towar ds The discharge of the Dieht.

{by It may pay the monies mentioned in (a) above to the credit of any oiher account nominatcd by it
fincluding an account opened %:m it for this porpose @8 ﬂmunu for-any contingent or futare lability
of the C oIpany 1o the Bank.

When the Debenture becpmes enforeeabls

il This Debentere shall become enforeeable

() i the Dbt s not paid or discharged nimn due {whether on demand, al agreed maburity or cardier as
the case viay belior

(by if the Company is in breach of any of the obligations under this Debenture: or

ey ifthe Company shall enter into any composition or arsangement for the benefit of its creditors, or

{eby i auyvstep is taken for the ddministration or winding-up of the Company Owhich incindes, without
Himitation, in cach case, the board of directors or the Company in géneral Ticcling, passing a
resolution Tor fhe same) except where, in the case of winding up. the Bank lus consonted in writing
for fhe purpose of “reconstruction or amalgamation: or

{ey il athird party shall take possession of, or 4 receiver shall be appointed over, or any secured creditor
of the Company shall seek to enforee his security in respect of, all or any of the charped property or
any other egvent shall happen which puis in 3mmrd\ #ll o any part of the secarlty created by this
Debenture,

{fy  Hthe chk? in s regsonable discretion, considers thar any clatm mway be made agdinst the Bank
under any bond. goarantes; indemnity of other costingent Hability issucd or enfered into Tor &y
hnbilities of the Company, or

(g} if any other event shall poowr which has beencagreed by the Company and the Bank as an ovent upon
the poowrrenes of which this orany other seourity for the Debi shall be enforceable,

iFany o the above shoald occur: -
{1y the powers of saleand of appointing a receiver conferred by Bection 10 ol the Law of Properdy
At 1925 shadl Dmmedintely arise dnd become exercisable by the Bank frec from the
restrictions comtained mn Sc{:i;onas 143 and 109 of that Act; and
(1) the powers afl mmmg or agreging to lease, or of accepting or apresing o aceept surrendors of
leases (conferred by Sections 99 and 100 of the Law of Property Act 19753 shall immediately
hecome exorcisshle.

These powers arg-available o the Bank swhether or notthe Bank shall then be in possession of 2l oy any
part of the chareed progerty. The Bank may grant s fesse at a promiem amd Torany length of term and,
penerally, withont the necessity for the Bank to comply with any resfictions imposed by, or other
provisions of, the Sections and legishation mentioned above fand so thiat for the purposes of Scctions 99
and 100 of the Law of Property Act 1925, the expression "mortgagor™ shiall include any person deriving
title wnder the Company and Sub-Sections 9% {18) and 104 {12 shall not apply).

Appointment of Administrator or Receiver

12, {a} Thefloating charpe croated by this Debenture is tntended to be aquabifving Hodting charge as

defined by paragraph 14 of schedule B to the Insolvency At 1986 (inseried by section 248 of and
schiedule 16 o fhe E.nl?::rpr‘is:ﬁ Aot 20023,
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thy  Atany time after having been reguested to dose by the Company, or after this Debenture has

become erdoreoable (and whether or mot any of the gvents mentioned o Clavse 11 are comtfouing,
the Bank mav appoint by deed or by w Titing under the hand of a duty anthorised officer-of the Bank,
or otherwise, any one or more persons. fo.be Administ tratoe (Admingstrator™) or Receiver.
("Receiver™). These expresstons shall, where necessary, tnclude any person substituted as’
Adiminisirarer or Receiver of 'all_m_an;y part of the charged property. The Baok may similarly
appaint.a Receiver at any time aller having being requested 1o do so by the Company.

{¢y  The Bank-may (so [aras i 15 laovfilly able fo do'so) from thie to time by deed or by writing under
thie: kamed of a duly authorised officer of the Bank, or otherwise, remove any person appoinied tobe
Administrator or Recerver and may in a similar way appoint another m his place.

(dy 1Tt any time two or more persons shall hold office as Admivisirator or Receiver of the same
property.-éach one of them shall be separately entithed (subject 10 any contrary direction in the
appointmenty to exeroise all the powers, authorities and discretions conferved o them,

{ey  The powerto appount 3 Recoiver shall be o addition to all statatory and other powers of thie Bank
mnder the Insolvency Act 1986 and the Law of Property Act 1923

{f)  The power to appoint an Administrator.or Receiver shall be and romsin exercisable by the Bank
even though there may be a prior appointiment tn respect of a1l or any part of the charged property.

{#) The Bank shall not. nor shall the Adminstrator or Receiver, be liable to account as morigagee in
possession in respect of 301 or any of the charged property nos be lible for any Toss upon realisation
or for any neglect or defanlt {onless willul) of any nature whatsoever 1 conmgetion with all or any of
thie chargsd property for which a mortgages in possesiton might as such be liable.

(by Al reasonable Costs. chirrges and expenses properly tncirred by the Bank or the Administuator or
Regerver (including fis internal management and administration costs and the cost of any
proceedings i welaion o this Debenture o the Tiebty shall be paid by the Company.

The Admanistrator or Recoiver shall be the agent of the Company and the Company shall be responsible
for his acts and remneraton.as well as for any defanlts committed by B

Powers of Administrator gr Recelver

-
L

The Adminstrator shiath have the stamtory powers m schedule T ol the Insolvency Act 1986, The
Riomver shall isub;ui to any limitations or restrictions cxpressed in the docurnent appointing him bt
molw ﬂizs‘inn{lmg any restriction or limitaiion hmdmg ot the Company under thos Dobenture or any
winding-up or dissolution of the Company or any analogous procesdings tr any jorisdiction) hive ail the
powers (as varied and extended by this Debenture) conferred on reseivers by the Insolvency Act 1986 and
the Law of Property Act 1925 and (without affecting the dbove in any wav) the following powers: -
{2y (33 Tosell, transter, assign, chnvey orgrank, Accept surrender aF vary, forminafe or surrender logkey
' ol or in cxchange and enter Into or torminate leasses of any of the charged praperty: and
{1y amany other way to dispose of, or deal with, all or any of the chargad properiv in respect of
which thie Receiver is appointed {or agree any of the same) i either case in-such a way and
penerally on such forms and conditions as he reasonably thinks fit,
Any transaction mentioned above may be for such pavment or oiber considerntion as the
Administrator or Receiver shall think fit. “This is so whether for a tump st ora consi deration
payable i instalments and whether for cash orotherwise, Inthe case of the latter, it shall form part
of the-chatged property and be chinrged with the payvient and discharge of the Debt

i
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{i:)

(d

4

(hy

(i)

(k)

i
{ni}

(r)

Fixtures and plant and machinery may be taken and sold separately from the premises to which they
are Tixed (or in which they are contained) without the consentof theé Company being obtaimed or
RCCESSATY,
To take possession of, colleet and get in, alk or any of the charged property in respect of which the
Recciver isappeinted and for that purpose lo make such denrands and tuke any proceedings as the
Receiver shall reasonably think fit.
To carry on, manage, develop, reconstruct, amalgamate or diversify {oragree the sameyany trade or
fsiness {inctuding farming) as has from time to fime been carvied on the whole or any part of the
fixed charged property,
(1) Tomake any arrangerent or comproniise between the Company and any other person which the
 Receiver may reasonably (hink expedient.
(11} To take, defend or participate inany proceedings (including, without Timitation, arbitsation
proceedings) as the Receiver may réasonabily think expedient
To-make, effect and complete such improverments, development and Tepairs to.any of the charged
property as the Receiver mav reasonably think expedient,
To make calls (and 1o eaforte pavment of them) conditionally, or unconditionally, on the members
of the Company in respect of #ny uncatled capital with the benefit of afl the powers 1 the Articles of
Asspogtion of the Comipany conferred on the Direciors,
To appoint managers, officers, servants, workmen, tominees and sgents forany of the purposcs
mentioned in this Clavse 15 at such rerauneration and for such periods and on such terms as the
eceiver may reagsonably defernnne.
I the Receiver thinks fit, bat without affecting the indennity comtained in Clanise 23 below, to effect
with any insurcr any pobicy of policies of lnsarance either in THow, or satisfaction of, by i sddition 1o,
such indemanty,
Yo delegate. bx pmau of altorney, or in any other way, o any person or persons approved in writing
by the Bank, all or anv of the powers, authorities s discictions which are Tor the time being

exercisable by {he Receiver under this Diebenture:

{1} 1o promote the formation, or oiherwise acquire the share captal of, any body corporate with a

view 1 such body corporaie hzcﬁmmg a subsidiary of the Company or ollierwise;

{110 purchase, i!e.d‘aﬁ or eilierwise acquore any interest.in all or sy of the Company's undertaking

-amd proporty;
i} locarry of any Disimessam saccession to-the Company or any subsidiary of the Company:
and in vach case, a8 the Receiver may otherwise reasonably think fit.

To apply fir, and otherwise take such steps as the Receiver may consider reasonably necessary or
‘desirable 1o obtain (inthe name of 2 nominee or otherwise) such Heences, consents, porniits and
approvals as the Recetver may reasonably think expedient.

To make elections for vatue added tax purposes as the Reoeiver may reasonably think fit
For any of the purposes avthorised by this Clavse, to raise money by borrowing from the Bank or
from dny other person on the security of alf or any of the chareed property in vespect of which the
Recelver s appointed.

() The Rewiwx maw mﬁi‘i‘ meﬁﬁ‘ﬁ*‘ 'ag'mentioﬂad abm-’e on suath mrms '(mu::h;"idii‘tg i me Baiik‘ 'ﬁh!-aﬂ

b_;x thns I}hbﬁﬂiﬂfﬂ_} a5 ﬁlc Rccm-m may maf;ambi} tEun.M‘ it ;;mr;i

(i) the repavment of all such momes and the payment of Triferest on them and rélated costs
charpes and expenses, shall be treaded for all purposes a5 expenses properiy pavable by the
Receiver.

Tor excrcisg any of the powers which the Bank would be entitled 1o exercise undes 1his Debesitire,
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16.

(mr To doall such other acts and Unngs as the Recatver may reasonably consider 1o be incidental or
necesgary to any of the matiers or powers mentioned above or which the Receiver ki ully may or
gan do as agent for the Company,

{1 Toexercise any of the above powers on behalf of the Company or on the Recerver's own behallor, in
the case of the powers contained in paragraph (1) above, on behalf of the Directorsof the Company,

Subject o claifas having priority 10 the security created by this Dichenture, all monics received by the
Receiver or {on any excrcise by the Bank of #s enforceiment powers under this Debenture) the Bank, shall

‘e applied 1 the following order -

{w)  In-pavment of all reasonable costs, chazges and EXPCTISES, of, and incidestal to, the. ampmmmun of
{he Receiver and 1o the exercise of all or any of the powers of the Receiver or the Bank and of any
other outpoings properly pavable by them. This includes, without limitation, the repayment of
monies borrowed as referred o1 Clivuse 150m) above and the pavment of interest and related costs,
charges, and expenses (ho the extont that 1he Bask has consented to the same being secured i
“privity io-the seoarnty crzated by this Debenture) and all amounts pavable by the Bank to the
Receiver under any order of any cow? or otherwise:

(by In parment of remuncration to the Receiver at such rate a8 may Trom time 10 time be agreed between
the Recever and the Bank

£y In pavment tothe Bank

Bower of Attorney

i

{a) The Company tregvocably, stid by way of sefisily, appiints the Baok, snv Regetver,-and any
Administtator appoimed by the Bank and each of Their respective delegaies, jomely and alsy
individually 1o be the attorney and attorneys of the Company, Ay attorney is puthorised by the
Company o doail thmgs which the Company may e requirad o do andesy 1his Diehenture. This
includes {without Hmitation that which the Bank, the Receiver or the - Adininistrator {or auy such
delegate) may
{1} consider necessary oz appropriate for, or in conneetion with. the improvement. perfiction or

protection of the securily intended 1o be created by this Debenture: or
{11y the oxercide of dnv of the Ppowers aathiorities and discretions conferred under it.

{lp  The Comnpany ratifies and condirms (nnd agrees o do so) whatever any such attorney shall do, of
atterpt 1o do; in the exercisé of all of any of the powers, anfhoritics and discretions mentioried shove
or under thig power of ditorngy, Thispow er of atiorney 18 to secure the performance of ohligations
owed 1o the donees within the meaning of the Powers of Attorney Act 1971,

Bank hay Powers of Administrator or Receiver and ofher powers

18,

(1) -Withowt afTeciing any oiber powers, authorities and discretions of the Bank, oll or dny of the powers,
anthorities and discretions conferred upon the Administrator or Receiver (whether arising onder thas
Dichenture or ptherwige) miay also be exercised by the Bank -t any time after this Debenture has
become endorceable. This is so whether or ot an Adiministrator or Receiver has been-appointed:

{1} The Bank shall also be entitled to delogate by power of alforney, or invany ofher manner, (o any
PETE0N OF pc:zscms_-dii or any of ity powers authorives and diseretions,

(i1} ™o snch delegation mentioned sbove shall prevent the subsequent exercise of the powers, anthoritics
dnd discretions by the Bank itself or prevent the Bank from making any subsoquent delegation: of
Heert to some oibicr person,
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{iv) The Bank may reveke any such delogation at any time,

14, Atany time after this Debentare stiall have become enforceable, or after any powers conferred by any
interest haviog priority to the secnrity created by this Debenture shall Tuve bécome exércisable, the Bank
may tedeem such ot any other prior interest-or arrange-the transfer of it to. itsclf [t may settle and DAss
the. accowmts of any thir d parly concesned and any account 50 sefthed-and p_agax,,d_smi L be conclissive and
binding on the Company. ANl momies paid by the Bank to the third party in accordaice with such
aecoutits shall as from such payinent be due from the Compary to the Bank on current account and shall
besr interest and be secured as part of the Debt.

2, The rights and romedios of the Bank nnder this Debenture are in addition 1o, and not ko substitation T,
gy rights or remedies provided by law,

2L The restrction oa-the night of consolidating mortgages contamed in Section 93 of the Law of Propory Act
1925 shall not apply 1o this Debenture.

22, (iy Ithe Comparty af any time Tails toperform #d observe thic forms, and obligations contatred in
this Diéheniure, the Bank may (but without being nnder any duty todo s0) takie-such sieps a8'in ity
reasonable opinion tay Be required to remedy such filure, and. ' '

(i) This inchudes. withont lmitation, making any pavment, and for the purpose mentioned in 6l
-above, the Bank and ils agenls May enier upon any fand of the Company w ithont being regarded as
Having cotered into possession of 1t

Indemnity
23 The Company agrees to fully inderanify each of the Bank, the Administrator and the Receiver from and

against all and any liabiliy ﬁ:m might incur fn the exercise (or apparent exarcise) of any powers,

authoritics and discretions vader or in connection with this Debenture (with the excoption of fraud or

wilful defanlt on the part of the Bank, the Administrator or the Recciver, but otily 1o the extent conmitted
By any of themy o any failure by the Company to comphy with any of its obligations under thds Diebenture,

Protection of Purchasers

24. No purchaser or other person dealing with the Bank, the Adwinistrator. or the Receiver (or any of Their
respective delegates)
(1 shall be bound or entitled fo sce or enguire whether any power, anthority or discretion under this
Dichenture has arisen or becomne exercisable

(ify ‘e concerned with any notice 1o the contrary-or o see whether any delegation shall have lapsed for
Any reason oF Been roveked: o7

(111} bebound or entitled to concern himiself with the proceeds of any sale orother dealing orbe
snswerable in any circomstances for the application of the sind proceeds.

Payment of costy; chavees-and expenses

i
L

The Company shall reimburse 1o The Bark en demand on a full indemmity basis. all costs, charges and
exponses (ncluding, withoot Himitation, all smonnts ressonably determined by the Bank 1o be necossary ©
c:(}m;?&mata 'i'f forinternal mimnsgement or administiation costs, chirges and expenses) properly incurred
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{1y i ensuring this Debestare is eflfoctive,

{it} in-conpection with the mprovernent, vorfocnon or protection of the security creatod by this

Debentire,

{iti) in the exercise of any nghts, remedies, powers, authoritics and discrebions conferred under; or in
connection with flds Debenture (together with any value ndded tax or stmilar tax charged or
chargeable in vespect ol i),

All wueh ainounts shall be debited (o an.acooont in the name of the Company. Until they are reimivirsed

they shall bear nlerest af the rate of three percent perannum over the Bank's Bage Rate from thine to time

calculated-and corppounded smonthly andfor according wr the Bank's then current practive and shall he
pavable on demand; Thoy will be secured as part of the Debt by this Debenture.

Independence of Security -

26, {ay - This Debenture shiall be in addition 1o; and independent of, every othier security which the Bank may
atany time hold for any of the Debi secured by this Debenture:
{y Mo prior seourity beld by the Bank over ail oF any of the chzrged property shall merge in the seouriiy
-cregled by this Debenture,
{c) This Debenture shall remain in full force and offect as o continuing seeurity unless and until the
Hank discharpes it

Bank's powers to deal with Accounts and Money Heceived

2T () T theBank recerves notice of any subsequent charge o other inferest affecting all or any of {hie
charged property, the Bank may opan a new dccount or accounts for the Company i its books,

(b If the Bank dogsnot do so, itshall be reparded a8 having doné sownless the Bank gives express
written notice fo the contrary 1o the C ompany. Nobwithstanding any appropriation by the Conipary
fothe condrary, as ._fi‘ii?!m the time of receipt of such notice, all payments made by the Company 10 the
Bank (viher than those dealt with wnder Clanse 8(n)) shall be treated as having been credited 1o 3
new acoount of the Company. Sech pavments witl not be applied i reduction of the amount due,
owingor incurred from thie Conrpany to the Bank at the time when i recoived the notive.

ehe fay Al mionies received, rocovered or vealised by the Bank wnder this Debonture finchding the proceeds
of any conversion under Clause 30 below) may, in the réasonable discrétion of the Bank, be credited
10wV suspense of bmporsonal account,
(b} They may be held in such aceount for so long as the Bank mav think 5l pending the application from
sime o time of such monics and all acerved interest (it the rate, iFany, sereed in-writing between the
Conmipany and the Bank from time to timne) 1n or towaids the tischarge of the Debt.

2% The Company waives any right of set-ofl 11 may have now, orat any me in the futare, morespect of the
Dbt Gneludimy sums pavabile by the Company vnder this Diebemtore].

Currency Conversion
K18 (8} Forihe purpose of pending the discharge of the Deby, the Bank rsy comvert sy monies reoeived,
recovered of tealised by the Bank under this Debenture (including the proceeds of anv provions

converston under this Clavse) from their existing currency of denomingtion into such other carrciicy
of denomination as the Bank may reasonably think fit.
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(by  Any such conversion shall be made at the Bank’s then prevailing spot selling rate of exchange for
such other currency against the existing onrreney.

{c) Each previous reference inthis Clause to a currency extends to funds of that currency and, Tor the
avoldance of doubt, funds of one curreticy iy be cotverted Tuto different funds of The same
CRITTOIY. .

Dealings with you and othery

3L The Bank may, o ity distretion; grani tivie, o make any-ofher grranpement, vanation or release with oy
PErsom O pErsons pot pirty o this Debentute (whether or not such person of porsons are jointly Dable with
the Company) inrespect of any of the Dbt or ofsny other scearity for it 1 it does, it will nod in any way
affect wither ihis Debenture or the lability of the Company for the Debt:

Bank's Right of Set Off

3Z. fovaddition to all rights of set-off conferred by I, the Bank may set-oif any moriey standing from time to
ting to the credit of any account the Company has with-the Bank against this Debt.

Preservation and Retention of Security

i3 ) Any setfiomend, dif;i:'l_zarga or refesss botween (1) the Company and £ii) the Bank, the Administrator
or the Recerver (the "Relevant Personds)™y shall be conditional upon o security given, or pavinent
made, 1o thé Relevant Persondsh by the Company (or any other persony being avoided or reduced A5.a
result of dny provisiims or enactments redating o insolvency for the tirfic bowsg in forco 1n any
Surisdivtion, '

By B Uhecvdal of such securify or pavinent being avoided or reduoced, the Belevant Person{s) shall be

entifled to recover the value or amount of such security or pavment from the Company subsequently
as i sueh-setilement, disclarge or reloass lad notocourred.

34 {2} Notwithstanding any otlier provisionof this Debenture, or any release. settfeiient, discharpe.or
arrangernent given or made by the Bank, the Bank miy- retani the secunty created by thas Debenture
{and-alt documiens evidencing tide 1o the charged proporey or any part of i deposited with ity
following the paynient and discharge in full of the Debt for a period of two years and one month after
such discharge, ' ' o

iy Hatany tme doning that period, any stepis twhen for the Admimstoation or winding=up (whether
volantary or compulsory) of the Company or any arslegous procesdings shall be commenced, the
Bank My, continme o reldin this seourity and the doosments mertioned above for soch further
period a8 the Bank may reéasonably determine.

(o) The sedurity created by this' Debenture and documnents relating o1 shiall be deemed 10 have
eantinmed fy have been held as security for the Debst. '

Notices Governing Law and Jurisdiction

35 Without affecting any other Tawful method of service, any demand or notice 1o Be made or given by he
Bank 1o the Company (including withoot lrmitabon. 3 demand foF payvment of all or sy of the Debt may

{a) By leteraddressed tothe Company and delivered o any.officer of the Company at any place or siid
by firsi-class post ko, or left at the registered office of, the Company or any place of business or
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(b
16 {a)
()

ativity of the Company st known to the Bank. I sent by post 11 shall be regarded as baving been
made o7 given dnoon on the seeond Gy following the day the letter was posted.

By fax or other cloctronic means 1o the Tax number or clecttonic mail address of the. Compiny Tast
known torihe Bank. Tt shall be regarded as baving been made or given st the fine of transmission,

This Debenture will be governed by and construed in accordance with English law and all claiims
and disputes {nchading non-contractual clatms and disputes) arising out of or incomeclibn with this
Debenture its subject inatter. negotiation or formation will be determiticd in accordance with
English taw,

Both the Company and the Bank submit to-the non-exclusive jurisdiction of the courls of England
and Wales in relation to all claims, dispuies, differences or other matiers (including non-contractual
claims, disputes, differences or other matiers) arising out of or inconnection with this Debenturc

Bisclosare of Information

37 The Company consents 1o the disclosare by the Bank of any tiformsiion aboul the Company, this
Drebentiirg, the charged propertv.and the Debir -

{a}

(b

{cl

(=)

o any person to-whom the Bank has transferred, or proposes or may propose 1o transfer, afl or any of
it rights umder (his Debeniure and/or the Debt and to any rating agencics and any advisers to the
Diank in connection with such transfer; andfor

to any person with whom the Bank has entered tnto, or proposes o enler ink; any contractual
artangements inconnecton with this Debenture andror the Debt; and/or

o any compiny within the HEBC Grong being HSBC Holdings ple and iy associsted and subsiduny

-conipanies fromy time to time, or any of 15 or their asents, and/or

ity inswrer wha is 1o, of who projoses [, provide insaranct o the Bank in respect of the charged
properly. this Debenture and/or the Debt; and/or

to any ollier person to whon, and 1o the extont that, such information i required 1o be disclosed by
any appdicable law or regulation:

Transfer of Highig

38 ()
b

()

(d)

{e)
(0

The Bank thay transfer allor any of its fghts nnder this Debenture sel/or the Dbt 1h 40y person at
any vme. ' '

If the Bank iransfers all or any of its rights under this Debenture and/or the Tebt, the Company's
rights under this Debentere and/or the Debt (as the case may bey will stay exacily the same.

The Company will be bound o -any peison to whom the Bank iransfors any such rights That person
witl lave the Bank's powers and rights so far as the Baok transfors these. to that person. The Bank

will be released automatically from its obligations 1o the Cempany s6 far a5 that person assumes the

Bank's ohligations.
The Company will al the expense of the Bank or the person io whom the rights are transferred, do
anything reasonably requestod byv-the Bank w effect a transfor of all or any of it rights under this

Drebreiture and/of the Deli,

The Company will not transfer all or amy part of its rights under this Debenture and/or the Debt
witheout the pricr written consent of the Bank,
In these Transfer of Rights provisions snd in the Disclosure of Toformation provisions above:

(i3 the térm transfer means sale, assigament and/or transfor,
{iiy the term rights means rights, benefits and/or obligations. and
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{131} the term person means any person, trust, fand o other entity,

The Bank's written consent and reasonable regiirement

34,

()

b

Where the words "without the Bank's wrilten consen(™ appear in any Clavse, the Bank will not
unreasonably withhold consent. The Company agrees that 1t is reasonable for the Bank fo refuse 1o
consent fo something if, in thie Bank's reasanable opinion, it adversely affects or might affect:

{1y ihe Bank's séeurity under this Debenture and s amlity toonforee i

(i) the valne of thay which is secired 1o the Bank and g ability {0 seli the same;

(i) the Bank's ability 1o recover the Dbt or

(v the assessment of the valne of this Debenture as.an asset of the Bank.
Where the words "the Bank reasonably requizes” appewr in sy <lanse, the Company agrees That is
reasomabde Tor the Bank 1o require something i in the Bank's reasonabsle opindon, 10 will or might

“assishing
{13 ihe preservation of the Bank's security under this Debeénture or the value of that whach is seouwred

byt or
(i) the Bank's abality to recover the Debi

Severance and Modification - Unenforceability

40, (ay  Iany of the Clauses {or part of & Clause) and/or any of the paragraphs {or pari.of 2 paragraph)
becomes iovalid or unenforceablo In oy way onder aey lawe, the validiy of the remaining Clanses
for part of & Clanse) or paragraph (or part o a prragraph) will not e any way be affected or
mfigired.

by Hany iovalid or unenforceable Clause or paragraph fngntioned above (ot part-of either) would not be
invaiid or unenforceable if its form or effect were modified in any way. 1t shafl e deemed fo have the
mesdified form oreffect so long as the Bank consents,

Interpretation

41. {a)  The exprossions-

{1 "the Company™ Shall inclode aiy persan fomi twe o time deriviig e wder the Campany.

(i} "the Bonk™ shall inchude is successors and transferces and i both cases to the exfont of their
respective rights and benefits (including, withéuot limitation, any person inwhon under the
fasws of such person's place of ihcorporation all or substantially all of the assets and liabilities
of the Bank become vested).

{iii} “envirommenial Taws” inclisdes a1l applicable Iaws, repulations and divectives (and all notices,
cifculars. orders, judgements and decisions of any cowt or other competerit authority in any
jurisdiction) concining the polhution or protection of the environument or the hiealth of
Tomans, ananals or plants. Thag includes, pubbic and workers! heabih and safety, the
peneration, use, treatinent, storage, transportaton or disposal, or discharpe or rélease into the

“environment, of any chemicals or other pollutatits or contuminants or industrial, radicactive,
daitgerous, toxic or hazardous sibstances or wasics {in whatever form and including noise
and genetically modified organisms).

{rv) Venvironmenial permiis” means all permits; lcenses, consents, approvals, contificates and
piber authorisafions (including 4l conditions applicable to them) reqiured uneer any
chvironmental lpvg
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(e}

(v} "holding.compuny” "subsidiary® and "subsidiary undertaking” shall have the meanings
' respectively set'outin the Companies Act 2006 (as the sime may bé amended, varied or
répladed from tme o time ),
Any reforenee to-a porson shall include any person, company, corporation. body corporale,
zovernment, siale {or agency of a sinic) and any association or partnersiup {whether or not having
legal personatity) of any of these:

Any reference To any statute orany seotion of any statute shall be reparded ag mchnding reference to

Ay sttutory modifisation or re-engetment oF o Tor the time béing in force,

References 10 the stagular shall include the ploral and vice versa, the wse of thie male prosoun shall
nclude the female and neoter; the use of the newter pronoun shall include both the male and the
femate.

The headings are ised for gadance only.

Company's eomplianee with Mémorandom and Articies of Associition

2. The Company confirms thit this Debentiere docs not contravene ariy of thie provigions of s Mimorandum
and Ariicles of Assoctation.

TN WITNESS thes Deed has been executed and is intended io be and is delivered on the date first mentioned

AoV

The Firdi Schedale referred 16 abine

Part |

{Freehold andlor lopsehold Tandy

Registered Title

All thie properiviios) comprised the following title(s) at HM. Land Rogistny

iinregistered Title

All the property(ies) now vestad in the Company and comprised in the Dead(y) referred to below

Part 2

{Prior morigages or other matiers refating to the property described above)

The Second Schedule referred to above
{Chatiels and/or other proparty)
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This Deed is sin important fegal document.  HSBC Banlk nlc strongly recomuicnds that vouseek the advice
of your soficitor o other legab sdviser before sigaing this Deed.

Siened as a doed by the Company-achng by
g k I R

{REDACTED}

Stgnaturg Director

Mame in falf

{Fornsehy a
Civigany withowl a
Liemaron seal )

Sipmatur

Mime-in full

Signed s adesd by the Company acting by

Signantore EHrector

Mame il

{For wee whers ore.
divgoti is auwshorized
fosmn.

In the presence off

Signature of

WIness Witness

Foll pame.of witidsy

(Block fetters)
Adddregs

Cecnpatio:

For and on behall of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Ouly
This Release made the dayof two thousand and
BETWERN (1Y HSBC Bank ple ("the Bank™)

and {2y
{. " Ihc 'f:f,}_n’; pa:n}, " }

Witnesses that the Bank hereby releases to the Company all the property now comprised in or charged by the within
writton Diebonture Trom all mcetes secured by and from all clabms and domdnds aoder the within writien Debenture

In-witness whereof this dotument which 1s intended to take effect a5 ¢ deed has been duly executed the dav and yvear
fivst before written,

SIGNED AND DELIVERED

{Slomature)

as o attorney and on behdllNol HSBEC Bank ple
Ay the prosence of;

Full same of wilncss

Signature of witness

Address

Oecupation
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