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Registration of a Charge

Company name: ALL SEASONS INVESTMENTS LIMITED
Company number: 06076223

XoYB8GS3

Received for Electronic Filing: 17/01/2017

Details of Charge

Date of creation: 12/01/2017
Charge code: 0607 6223 0006
Persons entitled: LLOYDS BANK PLC

Brief description:. THE LEASEHOLD PROPERTY KNOWN AS 38 COMMERCIAL STREET,
LONDON, E1 6LP COMPRISED IN TITLE NUMBER(S) EGL428787

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06076223 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WARD HADAWAY

Electronically filed document for Company Number: 06076223 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6076223

Charge code: 0607 6223 0006

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 12th January 2017 and created by ALL SEASONS

INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 17th January 2017 .

Given at Companies House, Cardiff on 18th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK ’}#\‘

T7 SEC- 45694 NV

__ _-.'M'o'-r'tgégfe of freehold o’r"leaséhold'- p'ro'p'ert'y' to -s'éc':'u're

- own llabllltles of a company or of a limited |Iabillty e
"_-partnershup ' . I

To be _preseﬁted for regist r_a_t;on at Companies H du's"e..a?gaihst t’hé_-Mcﬁrtg'ag'dr within 21 dayé of'da_tliri'g_.'

- Form of Charge filed at HM Land Registry under reference MD964K
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" Clause 5.2 contai ns'a request to H‘M Chief Land Registrar 10 miote a réstriction in the Proprietorship Register

' Coodday) o month) 7o year)
_ ;__:_-_THESMORTGAGE DEED s ) . day: - e
. madeonthe A2 e | deneny . L ICAH

BETWEEN -

| -_AII Seasans Investments Ltmlted (Reglstered Number 06076223)
38 Commercsal Street, London, E16LP :

(the "Mortgagor")
and Lioyds Bank plc’.(t_:ompa_riy numiber 2065)(“the Bank”}

©. Address for CGmMUn|Catlons with .the Bank under this Mor'tgagé is Lloyds. Bank PLC of Pendeford -
“Securities Centre, Dept 3282, Pendeford Business Park, Wobaston Road, Wo!verhampton WV 5HZ or
-atsuch other address as the Bank may fmm time to time notrfy to the Mortgagor m wntmg far this
purpose. . .

1. DEFINITIONS AND INTERPRETATION

: R 5 ..'tn this"Morigage, so- far as the context admlts the fallawmg wards and express:ons shaIE
' 'have the fo[lowmg meanings:. : '

"‘Ag'r.ii:ult'ural'La'nd" means ag‘rédultural tanid within the meaning nf't‘he A’gricuttu re Act 1947;

' "‘Chattels” 'means aII stock, goods, moveahle plant machmery, lmplements utensils, -
~furniture and. equipment-now or from time to time ‘placed on- or used in or about {but not
- fcrmmg part’ oﬂ the Mortgaged Property, _ : :

' "Enfranchlsmg Legislatlon” means any Ieglslatmn conferrmg upon.a- tenant or tenants af" '

~ property {whether individually or collectwely ‘with other tenants of that or other properties}. - o

the right to acquire a new lease of that property or to acquire, or require. a nominee to~
- acquire, the frechold or any intermediate reversionary interest in that property including

(without Ilm}tatmn) the Leasehold Reform Act 1967 the Leasehold Refarm, Housing and
“Urban Development Act 1993 and the Commuonhold and Leasehold Reform Act 2002 but” -

does not include Partll of the Landiord and Tenant Act 1954; : '

"‘Enwronmental Law” means. all !aws {statumry,:comman._Ia’w or otherwise) including,
- without limitation, circulars, guidance notes and codes of practice from time to time
. regulating the control and prevention of pollution to tand water or atmosphere and/or the
carrying on of any process or activity on premises and any émissions from and all waste
produced by such.process or activity and any chemicals or.substances relating to the same o
whether relating to health and safety, the work place, the environment or thé provision of =
energy (mcludmg, without limitation, the Health and Safety at Work etc. Act 1974, the
- Control of Pollution Act 1974, the Environmental Protection Act 1990, the Enwronment Act
1995, the Water Industry Act 1991, the Water Resources Act: 1991, the Statutory Water
Companies Act 1991, the Water Consolidation (Consequennai Provisions}. Act 1991, the
' Water Act 2003, the Clean Alr Act 1993 the A!kah etc., Works. Regulatlon Act 15086, the




~ Planning: [Hazardous Substances} Act 1990, the = Public Health  Acts and. the

- Radioactive Substances Act 1993 and -any European Union. “directives ‘or regulations -

: regulating the saime) from time to time in force and any- instrument, plan, regulation, o
permission, author;satlon order or dzrectmn made or rssued thereunder or cierlvmg vahdrcy o
'thereﬁ‘om P

_"’E’h\iironme'ntal' Licence” mieans. any permit, hcence, authorrsatmn, consent or other'
-approva! requlred by or grven pursuant to any Environmental Law

' _'"Insnlvency Event" m rela’uon to the Mortgagor means each of the fol]owmg

“fa) o & meetmg is convened for the purpose of consrdermg a resoiutron to wmd up the- .
L Mortgagor : : :

B {1 ' - stich a resolutron asis mentloned in paragra ph {a) is passed

. _(c;' o a meetmg of the directors or mambers of the Mortgagor is convened for the'

~purpose of considering a resolution to seek a wmdmg up carder{ an admmrstratmn :
order or: the appmntment of an. admrmstrator :

' (_'d)’ " sucha resolutran a4 s ment;oned it pa ragraph {c } is passed
e o a petltlcn for a Wmdmg up or an applecatmn for an admlnrstratmn mder is made
_ by the Mortgagar of fts directors - -ar- members or ig presented against the
Mortgagc-r : .
"_.Ef)_ . ' such an order as is menncmed in paragraph (e) is made
o fg) . a notice of appomtmen’t of or notice of mtentron 0. appomt ari admmlstrator is

isstied by the Mortgagor o its diréctors or members or by the holder of a. -
qualifying floating charge or a pmposai is made for, oF the Mortgagor becomes Lo
.subject to, any valunfary arrangement : :

Ry 1 recerver (admlmstratlve Gr otherwnse) is appamted over all or part of the :
' Mortgagor’s assets, ' : :
iy . th’é Mor‘tgagor'ta’kes part in any action fincluding eitering 'negatiaﬁons) with &

view to readjustitent, rescheduimg, forgweness or. deferra[ of any part of the - '
; Mortgagar 3 mdeb‘tedness =

: ..'{j)._ " the Mortgagor prcposes ar makes any general asagnment composrtlon or
'arrangement wrth or for thie .benef.lt ofall or some of the Mortgagor g cr.edl.tc:rs.

Cooqky - o the Mortgagor suspends or threatens to suspend makmg payments to a]l or some :
N of the Mortgagor‘s creditors; x

qy ' any action is taken in anyjurlsdlcteon whrch |5 srmlfar or analogous to any ofthe'
'foregomg, or: : : '

B Y the Bank has reasnnabte grounds for behewng that any of the foregomg is
: ' mmment . : - : g
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o “Inte%lectua] Property nghts meais:

RIE 'a!l present and future c:cpynghts, patents, dESigﬂS trademarks service ‘marks, L
L brand ‘names, mventlcm_.s, design - rights, - know-how, formulas, " confidéntial
information, trade setrets, computer software programmes, computer systems .
and all other intellectual ‘property rights whatsoever without any limitation; .
whether registered or unregistered, in all- or any part of the world in whmh the
g -_Mortgagor Is ]egalfy, beneﬁmally or otherwise inferested; ' : '

(o) the beneflt of any pendmg applications for the same’ and al beneflts derwmg '
' therefrom and thereunder including but not limited to royalties, fees, profit -
sharing agreements and income arising therefrom and all licences in respect of or
 relating to any intellectual property rights, whether such licences are granted to
‘the Mortgagor or granted by the Mortgagor -and ' '

ey every item of physncat materrai of any descr:ptron or type whatever inor in
- respect of which mte]EectuaI prnperty‘ rights ‘may subsist and ir respect of each .
such item the or;gmaE copy of version or variant owned by, produced by or
delivered to or obtained by the. Mortgagor and any re;er:ted and surplus materials
associated or conniected with ar forming part of the foregoing which shall -
“ihclude, ‘without limitation; any and all-manuals and translations ther@of log.
books, designs, sketches, ‘algorithms, -calculations, - dmgrams computatmns
" source - codes, - models, - prototypes,. appatatus, computer- programmes =
~photographs; books and other records in any medium;, electronic data and any
" other material of any desmptmn whatever in which mtelfectual property. may be
' -mtorporated : : - :

: "‘Ma'rtg'é'géd Ass;efs"‘me'ans the Mortgaged Property and all of the ather assets, rights-and
.propemes ass&gned martgaged or charged under or pursuant to' this Mortgage and such
- expression shall mclude all orahy part therecff - :

- "Mortgagecl Chattels’* means all present and future Chattets belongmg to the Mor’cgagor or

- inwhich ‘the Mortgagor has any interest;

"-“M'ortgag_ed Llcér_x_ces. means all - present and fumre Ilcences permlts Consents and - :
. authorisations [if 'any'} (mcludmg Enivironniental Licences to the extent they are capable of - '
* being chirged) held in connection wrth any business at any tlme camed on by the Mortgagor'

atthe Martgaged Property, _

“Mortgaged Property” fmeans the property, assets rnghts and mterests charged by t:!ause- .
_ 4 1 and such expressmn shall include a]i or any part thereof

“Plannmg Acts” means all legtsiatlon from time to time regu!atmg the develapment use i
" safety and control of property. including, without limitation, the Town and Country Planning -

- Act 1990 and any instrument, plan, regulation, permission. and dlrectmn made or issued

: thereunder or derwmg vahdlty therefrom;

-“Pnar Martgage(s}" means the pnor mortgage(sj ar charge( } [-if_:'any)'-mentionéd 'ih'_the-_'
"~ Second Schedule, . _ BRI

“Secured Qbfigatlons mé'ans‘
- ﬁ.('_a;'-' all money and habzlltles and other- sums hereby agreed to be pan:i by the'- o

_ Mo:‘tgagartothe Bank and
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“ali other money and liabilities expressed to be secured hereby (including, without

limitation, any expenses and charges arising out of or in connection with the-acts

oor matters referred to in clauses 12, 13, 14, 16, 20 and 29) and all other-__' _- B
. 'oblzgatlons and liabilities ctfthe Mortgagor under this Mortgage and - ' -

' “Value Added Tax” :ncludes afy ather form of sales mr turnever tax : o
% In thls Mortgage

'-:'._'(a) |

'_The expressnans the: "Mortgagor and the “Bank"” where the context admrts" o

include their respective successors in title and/or assigns, whether immediate or
derivative. Any appomtment or removal under clause 9 or consents ander this’

Mortgage may be made or gwen in writing executed by any such successors or
-ass:gns of the Bank and the Mortgagor heréby: [rrevocably appoints-each of such -
successors and assigns to I:e |ts attorney in the terms and for the purposes set

outin ciause 15;

' unless the context requlres otherwwe

R T the smgularshal[ mc[ude the pEural and vice versa;

iy any reference to a person shaH mclude an mdwrdual company,"

. corporation, limited Hability partnership or other body corporate joint -~

~venture, society or an unincorporated association, organisation or -
“bady of persons {incliding without limitation @ trust, and ‘a
K jp'ar'tn-ership}, and any government, state, governiment or state agency -
. ' in'tématica'nal organisation. {whether.  or “not g legal e’htity}
' -'References to-a person also include that. persans successors and
" assigns whether immediate of denvatwe ' '

SRR L R _thé exp'ression "this'M’ortga'ge’" s'hafl ‘mean this mortgage and shall
' Cextend to avery separate and mdependent strpulatnon contamed_-'
' herem -
fiv) o __"any rlght entltlement or power whu:h may". be exercgsed or any" .

- detérmination which may be ‘made by the Bank wunder or-in -

~connection wnth this Mortgage. may- be exercised or ‘made in the o
. absolute and unfettéred discretion of the Bank Wthh shall nat be .
-under any obhgatlon 1o give reasorns therefc:re '

vy - _'__references 10 anv statutorv provision (whlch for this purpose means-

- any Act of parliament, statutory instrument.or regulation or European .
-~ directive ‘or regulation or other Eumpesan legislation) shall include &
~reference to. any modification or re-enactment ‘or replacement -
" thereof for the time being in force, all regulations made thereunder
" from time to time and any. analcgous prowsmn or rule under any -
~applicable’ fcre:gn Iaw o :

' Wiy _fer -_the avmdance 'af any doubt, the rights, poweérs and discretions -

“conferred upon the Bank by or pursuant to this Mortgage  shall

~. {unless otherwise expressly. stated) apply ~and: be- exercisable -
. regardless of whether a demand has been made by the Bank for the
- paymerit of the Secured Obligations arany of them and regardless of -

. fan %
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 whether the power of sale or other powers and remedies conferred
“on mortgagees by the Law of Property Act 1925 or this Ntartgage shall -
- have arisen or become exercisable; and

'references to clauses sub—clauses and schedules stiall be references .
to x:lauses sub ctauses and schedu[es Gfthls Mortgage; -
' ._-'.[t)- : if for 3ny reason whatsoever this Mortgage shall niot be ar shali cedse 1o be, &

wvalid and effective charge over or assighment of the Mortgaged Assets. {as the
‘case may be) then this Mortgage shall take effect as a charge over or assigniient
-of the beneﬁcnai mterest of the Mortgagar in the Mortgaged Assets, - 5

i) :

(i#)ﬁ -

W

years.

.AGREEMENT TO PAY

{a) - all money and liabilities whether actual o contmgent [mcludlng fuirther advances
S T miade h_ereaft_e_r by the Bank which now are or ‘at any time hereafter may be’ due,
owing. or incurred by the Mortgagor to the Bank anywhere or for ‘which the

dy o '|f there are Two or more pames comprfsed in the expressron the "Mortgagor
: ']'then - -

- ahy reference to the ”Mo&gag‘dr shall where the context permlts -

include alE ar anv one or more of such partfes :

o all covenants and agreemem's harein contained or implied on the part =~
" of the Mortgagor shalf be deemed to be Jomt and several covenantS- '
o pnithe part of such partles

i fo_r'anv reason whatso-e-ver this Mortgage shall not be, or shall cease.
.. to be; binding on and effective against one or more of such parties,
“then this Mortgage shall take effect as a chatge over or assignment of -
“the beneficial interest of the other 'such party or parties in the
" Mortgaged Assets aid over such other estate, right, title or interest in

' the Mortgaged Assets as such other party or pames may have, L

Cany r}emand made under thns Mortgage shall be deemed to have been ' . |
_ duiy made n‘ made anany one or more of such pames and

if any onhe or more of such pames is not. bound by the pmwsuons of

: _’th;s Mortgage {whether by reason of its or their lack of capacity or -
: lmproper executmn of this Mortgage " or for. any other- reason
whatsoever) the r@mammg party or parties shall be and remain bound
by the provisions-of this Mortgage as: lf such other party or partles had '
never been party hereto :

. ;The clause headmgs and marg;nal netes shaii be lgncred in f:anstrumg this Mortgage

. The perpetuaty penod appllcable to any trust cc:nstttuted by this Mortgage shall be- elghty_.""

_.The Mortgagor shafl pay to the Bank it accardance w;th any. refevant agreement between -
- the Bank and the Mortgagor relating to the amounts hereby secured or, in the absence of :
"anvsuch agreement oh demand o DR

- Mortgagor may be or become liable to the Bank: in any manner whatsoever -
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ey .
. charges and expenses incurred by the Bank in relation to the Mortgage or ‘the

Mortgaged Assets. {mcfudmg any acts necessary to. release the Mortgaged Assets
-~ from this security) -or in enforcing the secunty hereby created on a full and'
. 'unquahfled lndemnlty basis; ared : : gz

-~ without limitation (and {in any case)] whether alone or jointly with any other .
‘person and in whatever style, name or form and whether as principal or surety =~ ©
- and notwithstanding that the same may at any éarlier time have been due, owing -
of incutréd to some other person and have subsequently become dug, owing or
~incurred to the Bank: as d result of a transfer assrgnment or other transactlon oro
B -by Dperatrcm of Iaw}, ' : :

- interest e_:m; all :s_u_ch :monei/ and liabilities _té the date of payment at such rate or
- rates as may from time to time be agreed between the Bank and the Mortgagor
or, in the ‘absence of such agreement, at the rate, in the case of an amount-

denominated in Sterling, of two percentage points per annum above the Bank’s

base rate for the time being in force {or its equivalent or substitute rate for the - _
time bemg) or, in the case of an amotnt denominated in any currency ‘or =
©eurrency unit other than Sterling, at the rate of two percentage points per annum

- above the cost to the Bank {as conclusively dete._rmmed by the Bank} of funding -
- sums comparable to and.in the currency or currency unit of such amount in'the

Landon Interbank Market {or such other market as the Bank may select] for such

- cansecutive periods (including overnight deposrts} as the Bank. may inits absolute’- -

" INTEREST

drscretlon from trme to trme select;

commniission and other bankmg c:harges and. legal admmlstratwe ard other costs, -

any fees tharged hy the Bank for the ‘time’ Spent by the Bank’s offrz:rals _
empioye_es or agents in de_aimg with any matter relatmg_ to this Mortgage. Such:l

fees shall be payable at such rate as may be specified by the Bank, -

The Mortg_ajgpr.s'h-aﬂ_ p’ay.i_-nt'.éres't _.ét the rate aforesaid on the m_o'_rrey so due (whether before -

©or aftér any judgment which. may be obtained therefor] upon such days in each year as the

Bank and the Mortgagor shall from time to time agree or, in the absence of such agreement,

as the Bank shall from time to time fix and {without prejudice to the right of the Bank to
'_requrre payment of such interest). all such interest shall be compounded {both before and
after any demand or Judgment} upon such days in each year as the Bank. shaIE fmm time to -

-tlme frx . : :

- CHARGES A'NG-ASSIGNMENTS' -
'The Mortgager wrth full tlt!e guarantee

“fa)

'cha rges by way of legal. mortgage the propert\,f spec;fred in the Frrst Scheduie and o

R all buﬂdmgs and fixtures {including trade fixtures} from time to time on any such -

“property as. a contmumg secunty for ’the payment to the Bank of the Secured

-Ob[:gatrons, _

charges by way af fexed charge asa cantmu:ng secuntv for the payment to the o

Bank of the Secured Obligatians any fixed plant and machinery from time to time

~_.on any such property as is referred to in clause 4, 1{ ) and which is not incliided.

wrthm the: charge in clause 4 1 ( A and
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. -.-'(where a.ny property referred to'in clause 4.1 {a) is"lea'se"he[d} charges by Way of

fixed charge as a continuing security for the payment to the Bank of ‘the Secured -

- Obligations any present or future right or interest canferred ugon the Mortgagor
- in relation thereto by virtue of any Enfranchising Legislation including any nghts o
~-arising agamst any nommee purchaser pursuant thereto :

: The Mortgagor with Fall trtle guarantee asmgns to the Bank ali amourits now or hereafter"
_owing to the Mortgager hy way of - :

rent [but excludmg grouncf rent servnce charge and any SUMs, payable in respect' '

of -any seivices- provided to any tenant or payable in respect of insurance

- .premlums) by’ any tenant {whethér present ar future) of the Mortgaged Property; .

_'.hcence fee . by any Ilcensee (whether present or- future} nf the Mortgaged:

.-'.'_Property, o .

“service Cherge and sums payabie in respect of services provided to any'tehent or

- payable in respect of insurance premiums by any tenant. (whether present or
" future) of the Mortgaged Property, : : :

S rent dep05|t and purr_hase deposnt and”

~any other amounts (mctudmg wrthout Ermlta’uon grf)und rents rent charges and
_ -drtapfdatlons) payable by any ‘teriant licensee or eccupser {in any such case_.
‘whether present or future) of‘ the Mortgaged Property, ' '

' '; and in each case the proceeds thereef and. all rrghts te recover such ameunts and subject to
re-ass |gnment oh peyment of the Secured thgatlcms

: The Mortgagor wsth tull tltle guarantee charges as a contmumg securlty for the peyment to_._'

the Bank of the Secured. Ohhgatrons

RCE

R

__hy way of fixed charge all present and future amounts owing to'the Mortgagor by- '
~way of rent {but excluding ground rent, service “charge and any sums payable in
- respect of services prov:ded to any tenant or payable in respect of insurance
_' ‘premiums} by any tenant. (whether present or future} of the Mortgaged F'roperty

_ '{and the proceeds thereof}

by way of ﬁxed charge all present and future amounts owmg to the Mortgagor by . -

way of licence fee by any licensee {whether presertt Or future) of the Mortgaged. _

o Preperty {and the preceeds thereof)

) _3-by w.ay of fixed charge aH p.resent _a_n.d future amounts owing to the Mortgagor in

respect of service charge and sums payable in respect of services provided to any

_tenant or payable in respect of insurance premiums by any tenant (whether_

present or future) of the Mertgaged Property {and the preceeds thereof}

' :' by way of f|xed charge all present and future arhounts | owmg to the Mortgagor by'

way of insurance clalms th Cor’lnectlon ‘with the Mortgaged Property {and the'
proceed s thereofj

_ ' "hy way “of ftxed charge afl present am::l future amounts owmg or whu:h may'__"' o
" become owing to the Mortgagor under any bulfcimg, construction  or
-development contract entered mto n connectron wrth the Mortgaged Pmperty-

9o s
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4.7

or by virtue of the Mortgagor's rights under any reterition or other trusts in

- connection therewith, whether or not any certificaté as t6 the amotint due has
been issued in- respect thereof {a nd the proceeds theregf}, ' '

R . '.by way - of ﬂxed charge all present and future book and other debts other- '

monetary claims and thoses in action owing or. beiongmg to the Mortgagor and
arising in’ connection with the Mortgaged Property or any business at any time
“carried on thereat {insofar as not charged by 4.3(a} - 4.3(e} inclusive} {including
without limitation any ground. rents, rent charges, tent deposits, purchase

“deposits, dilapidations and ‘monies payable to the Mortgagor pursuant to any'_ _

o Enfranchlsmg Leglslatmn} {and in each case the proceeds thereoﬂ, and

g by way of ﬂoatmg charge all the Mortgaged Chattels.

: The Mor’:gagor with fall trcle guaraﬁtee a551gns to the Bank the gcodw;ll of the busmess (if
- any) now or-at any time hereafter carried on by the Mortgagor at the Mortgaged Property_' -
~and the full benefit of the Mortgagecﬁ Licences {if any} and also the full right to recover and -
' receive all compensation which may at any time become payab1e to the Mortgagor by virtue

- of the Licensing Act 2003 or any other’ statutory enactment, subject to re assignment upon :
o paymen‘s of all the Secured Obhgatmns

e {a} - “The: Mortgagor with full title "g'uarantée"as_signs-:to-thé-B-énk the Beneﬁi of all

_'.g'u'airant-ees_ or covenants by any surety or sureties of any of ‘the lessee’s
. obligations under any existing fease or underlease of the Mortgaged: Property, |
- - subject to re-assignment upon payment of all the Secured Obligations.

“(b) " The Mortgagor shall atany time if and when required by the Bank execute to the A
. Bank oras the Bank shall direct. an assignment or assignments of the benefitof all -

guarantees or covenants by -any surety or sureties of any of the lessee’s’
obligations under any lease or underlease of the Mortgaged Property hereafter

. granted to secure the. Sacured Obhgatnons, such assignments to be prepared by
~or on behalf of the Bank at the cost of the Mortgagor and to contam all such
-_'ciauses for the beneﬂt cf the Bank as the Eank miay reqmre -

“Where the Mor’tgagor {by virtire 'of an 'estate ar Enter@st in the Mcirtgag'ed" Pmper't'y') i5 or -

becomes entitled. to a share or shares in-any cc}mpany t:r:mnected with the Mc-rtgaged_'

~ Property:
{a}. © " the Mortgagor with full title guarantee charges by way of fixed tharge the
o entitlement to such share or shares, and such share or shares when issued and all
tights, benefits and advantages at any fitme arising in respect of the same
{hereinafter called the “Share(s)”) as a contmumg ,sec:urrty fcsr the paymen‘t to the ;
Bank ofthe Secured Obltgat:ons and
by SUbJECt ta the rughts of the holder( } for. the time bemg of any Prmr Mortgage(s)

the Mortgagor shall {if the Bank so requ;res) transfer the Sharels) to the Bank oF . o

_ _' “as the Bank shall direct and shai! depomt the certlflcate{s) refatmg to the Share( 3
with the Ba nk ' . ”

< The M_‘ortgagor with full -ti't_!e guarantee assigns to the Bank the Intellectual Property Rights
“that arise in connection with the business {if any) now oi at any time-hereafter carriedonby .
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-the Mortgagor at the. Mortgaged Pmperty, subject ta re- asmgnment on payment of all the o
Secured Obhgatmns ' o

| S48 If- th'ere a'r-e_-t-wo or mare .p'ért'i'és-'ccmprisred inthe e:{présslidn”tzh'e: “Mortgagor”, each of such”
: - parties with full title guarantee hereby charges and assigns all such party’s estate, rights, title
and interest in the Mc;rtgaged Assets to seclire payment of the Secured Obhgatlons

-'4'.':9' o ﬁThe semnty hereby constltuted shall extend to all benefuc;al interests of the Mortgagor in
. the Mortgaged Assets and to any proceeds of saEe orother realisation thereof or of any part’
- thereof : : -
' 410 Paragraph 14 af Schedule Bi to the lnsolvency Act 1986 sha§l apply to. ’che floatmg charge -

s created by this Mor’cgage

411 .'The Mortgagor represents and warrants that at the date that the Mortg&gor executes ‘thtS.'
o Mortgage, the Mortgagor hias made full dlscfosu re'in wrrtmg to the Bank of:

: '(a;j: '.' any mformatlun relatmg o each part of the Mortgagecf Assets and each nght hetd- o
' by any other person in relation to any par’s of the Mortgaged Assets which, in
_each case, wotild b material to the Bank in relation to the appropriateness or
- -adequacy of any part of the Mortgaged Assets as secunty for the Secured
T Obllgatmn?and

{b} - each matter in respect of whsch the Bank has requested mformatlon from the -
DR ._.Mortgagar in COHF’EQCUUF} with th:s Mortgage. =~ '

s -RESTR]CTIONS AND WARRANTIES

51.. - The Mq-rtga'gor_’shatl 'n'c_t W_fthc':ut the_prior-'Written C-Dnéén_t of the Bank;
fal . sell, assign, license, sub-license, discount, factor or otherwise dispose of or deal

in‘any other way with, the- Mortgaged Assets (other than the Mortgaged Chatteks)_
_ '.-subject as provsded i clause 55 (a),

" (b} -~ sellor other\mse dlspose of aiE or any part of the Mortgaged Chattels except by‘ k
- ' Way of sale, assignment, Ilcence ar sub-hcence in the ordmary course m‘ busmess

: {i:-)'. B -create or permrt to subsnst or arlse any- martgage debenture hypothecatlon B
~charge, assignment by way of security, pledge or ben or any other encumbrance = -
- or security whatsgever {other than the Prior Mortgage(s] and a lien over any -
““Chattels arising by operation of law in the ordinary course of the Mortgagor's
" business as conducted during the 12 months preceding the date when the lien
- frrst came into exrstence} over all-or any part of the Mortgaged Assets ar

{d) : _:' - enter into aiy cantractua! oF o’cher agreement or arrangemem whnch has or may.' .
R ‘have an_ ecohomic effect similar or analogous to any such encumbrance. or'-
secunty as would be prohtb;ted by sub-clause 5.1 ( 3.

52 The Mortgagor hereby requests the Ch:ef Land Regxstrar t6 reglster the follawmg restnctlorz_
' ~on the Pmpnetorshlp Reglster of any registered land formmg part of the Mortgaged- )
- Property:.

. -._..,-,Res'{r_mcﬁow' i
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54

- 5.5

- No disposition of the registered estate by the proprietor of the registered estate ot by the
 proprietor of any registered charge is to be reglstered without a wrutten consent signed by

-~ ‘the proprietor for the timé being of the charge dated Co N favour of
. -Lloyds Bank pfc referred to inthe Charges Reglster R G

The Mortgagor represents and warrants to the Bank, and 50 that each such. representatlon
and warranty shall be deemed to be repeated on -each day during the continuance of this =
- security, That, except to the extent d:sclosed by the Mortgagor 1o the Bank in wntmg priorto

- the date hereof

fay . 'the Mortgegcr has not made any eEection pursuant to paragraph 2 of schedule 10

1o the Value Added Tax Act 1994 in reletlon to-or affectmg any part of the_

' Martgaged Property,

by 50 far as the Mortgager is dware after makmg due and careful enqusry the ;

charges and ‘assignments contained in clause 4. do- not infringe any - mtellectuai- _
: propertv nghts whether reglstered orunregistered whatsoever : :

. {c) - ne c;rcumstances have oecurred dunng the Mor‘tgagors ownership of the -
: Mortgaged Property and, so far as the Mortgagor is aware after making due and .- -

careful enquiry no mrcumstances occurred hefore the Mortgagor s ownership of -

" the Mortgaged' Property which’ have led or could Iead to-a competent authority
b & third party taking any action or makmg a claim under any Environmental Law
{including - the requirement to clean ip or remedy in any other way. any
contaminated part of the environment of the revocation, suspension, variation or -

- non-renewal of any Environmental Licence) or which have led or could lead fo the

} Mortgagor having fo- take action to avert the poss:blhty of any such action or e '

'-clalm and -

-;.-.{d'-')' S the Mcrtgagor is soleiy and beneﬂcuatﬁy mterested in the Mor‘tgaged Assets

“The Martgagor shaH notmake ar revoke such an electzon as s referred to in suh-dause 5. 3{ }:- S
in refation to any part of the Mortgaged Property without the Bank's priot written consent or =
- tinless the Bahk requests the: Mortgagor to -do so, in. ‘which case the. Meartgagor shall -
immediately make or revoke: {as the case may be) such an election in- relatron to any part of
. the Mortgaged Propertv that the Bank consrders appropnate and give valid notlﬁcatlon of it
'--'_to H.IV. Revenue and Customs : :

o -"'ff_a.)_' - '_ - Sub—clause S 1[a shail not pfevent the. Mortgagor wﬁhaut such consent as: :5 3

referred to in that clause ml!ectmg

' (;) _ “the rents, fees, serwce charges, sUms, depos:ts or- other amounts'- S
' B referred to in sub- cEause 4.2 pr the prc:ceeds thereof or o

Sy the proceeds of the bouk and other debts,; monetary claims and
IR choses in-attion, rentals or other payments. refefred toin sub-clause -
43, : : :

m the ordlnary EOUI‘SE of busmess and paymg the same mte the Mortgagors'
accc:unt(s] with the Bank in accordance with: sub-clause’s. 5(b).. Where the Bank .-
- makes a payment at the request - of the Mortgagor which is debited to any.
. account with the Bank which is for the time being in credit, the Bank shall be
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takeni to have given any necessary tbnsén't"fbr”the. ‘purposes of clause 5, 1(3' to .
such payment unless such payment was made asa resutt of some mistake of fact o
- on the part of the Bank; :
(- The. Mortgagar shall pay Into its account or accounts with the Bank

{"[}' _ - the rents feas, service charges, sums, depogts and other amounts_
L referred 1o m sub-clause 4.2 and the proceeds thereof and .

- "--(EE} ' the proceeﬁs ‘of t’ne book and other debts monetary ¢laims and"
L - thosesi in action, rentals and other payments referred o m sub~c|au5e._
4. 3 .

' provzded that (where relevant) the Bank shaii be deemed to receive the rentals
-and other amounts referred to in sub-clauses 4.2 and 4.3 {a),{b},{c).(d} and {f}

“pursuant fo the asmgnment or fixed charge respectively contained thereir and B
not pursuant to the charges aver tha Martgaged Property OFas mor’cgagee o
possessmn - '

ey The Mortgagor deciares that atl such proceeds recemecf or thamed by the-
e . Mortgagor or on the Mortgagor’s behalf but which are not so paid or transferred
 into that account or accounts shall be recewed and he[d by the Mortgagcr on
“trust for the Bank. ' : -

B F'_uRTH'sE-RAss_URANCE

6.1 TheMortgagor shall at any time if and when required by the Bank execute and deliver to the:
Bank or: as the Bank shall direct such further legal or other assignments, mortgages,
_'secur;tles charges, agreements. and other’ Iegal documentation as the Bank shall require of

‘and on all.or any of the Mortgaged Assets to secure payment-of the Secured Obligations.

- Such assignments, mortgages, securities, charges agreements or other legal documentation

shall be prepared by or on behalf of the Bank at the cost of the Mcrtgagor and shall contain

all such clauses for the benefit of the Bank as the Bank may ‘require intluding without.

; Elmftation if s required by the Bafk, in the case of a mortgage or charge on the Mortgaged

Property, any such clauses as are contalned in anv of the Bank’s standard fc)rms of mertgage-'_' S

. from time to trme

62 “The Mortgagor shaEI at any time fand when fequlred by the Bank and at ‘the Mortgagur 5
cost give notice to such persons as the Bank may reguire of the assigniments; mortgages and -
-charges hereby effected and any such further legal or other assignments, mortgages,
- securities, charges, agreements and other legal documentation, and shall take do or execite.

- such steps,-acts, deeds; documents and: things as the Bank may consider necessary or

- desirable to give effect to and procure the perfection, of the security mtended to be granted
by this Mortgageé or any. such further legal or other’ asssgnmentst mortgages securities,
: -f:harges agreements or other legal ﬁocumentatmn '

7. BANK'S POWERS OF SALE AND LEASING
71

Ay : :The pﬂowers_"aﬁdi remedies -cdnfé'rred._dﬁ mortgagees by the 'Léw_df.Prbpe'rt\.f".Aét-
- 1925 shall apply to-this Mortgage but without the restriction on the exercise ‘of

- the power of sale imposed by Section 103 of that Act and the statutory powersof -

: feasmg conferred on the Barik sha!i be extendec! sg as 1o au'{horlse the Bank to

f3of3e



72

8.1

Eease and make agreements for leases ata prem:um ar atherw:se and to accept’
_ surrenders of leases and grant options as the Bank shall think expedient, without -
' the need to observe any of the provisions of. Sentrmns 9% and. 100 of the sald Act

. (b} '."'The Bank in exerctsmg its statutow power of saie and any receiver. appcmtecf by-

~the Bank in exercising his powers under this Mortgage shall be at liberty to sell at”
such price and on such terms and conditions as it or he in its or his sole discretion
thinks fit, and shall not be under any duty or cbhgatnon to obtam the besst orany .
- particular price.

S N Néither the Bank for any such receiver shall be liable to the Mortgagor o any

“other person for any loss, damage, cost, expense or liability which the Mortgagor -
or: any. such person may suffer or mcur as a direct or mdlrect result of the Bank. -

_Exermsmg its statutory power of sale, as hereby varied or extended or such_ B

- receiver exercising his powers under this Mortgage

|n favour of a purchaser thie Secured Oblsgatlans shall be deemed to have become due on -
the day on which dema_nd for payment thereof is made by the Bank and the statutory power

of sale as hereby varied or extended shall be exercisable from and after that date, which

B .cfat-e {-wit-huut-pre'judice. to -the'équita'ble right to r-e‘déefr’i}' shallbe the redemption date.
o MORTGAGQR'S POWERS OF LEASING AND ucmsme

_'The Mortgagor shall not; thhout the prmr written consent of‘the Bank in reiation to any cn" '_ '
. the Mortgaged Property : .

- ('3')' _ . “axercisé the 5tatutorv powers and any other powers of Ieasmg, Eettmg, entermg- o

into agreements for leases or iettmgs and acceptmg or agr‘eemg to accept.
-5urrenders of |eases or. : o

:_'-(b') ‘Bart with possession- of the- Modgaged Property or grant any lease, tenancv,_

- _hcence nght or interest to oc<:upy the Mortgaged Property, or

{c} amend ar mnfer upan any person any lease, tenancy, Emerﬁce, right or mterest to ' _
. oceupy the saime or any part thereof or grant any licence or permission to assngn S

-underlet or part with possession of the same or any part thereof

£ APPQINTMENT or: AN ADMINISTRATOR AND APPOENTMENT AND POWERS OF A RECEIVER

Atany tl-me'a.ﬂer'the B_ank shall .h.ave-demand-ed payment of any_of .the:Se:cu'red Ofblxga‘tf_.cs-ns =

- or'the Mortgagor shall have requested it 5o to do or an Insofvency Event shall have occurred
~ {upon the happening of which the security created by this Martgage shall be immediately "
‘enforceable} the Bank shall have power in writing under the hand of any official of the Bank -

authorised by the Bank from time to time, or any person authorised by any such official.in '

- ‘writing, to appoint, any person or persons as the Bank thinks - fit to be, where 5o entitled as '
- referred o in sub clause 28.10, an administrator or joint administrators or several
-administrators.or. Jmnt and 5evera| administrators of - the ‘Mortgagor or alternatwe!y a
. receiver of joint receivers ot several réceivers or joint and several receivers of the Mortgaged
- Assets to act, i the case of two or more recelvers, jointly, severally or jointly and severallyin -
- _relation to any part of the Mortgaged Assets and to the extent permitted by law similarly to
" remove any such recelver and to appoint another or others in his place. '
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9.2 -

i the Bank. excludés'any part of the Mortgaged Assets. from the appointment of any feceiver,
. the Bank may subsequentiy extend that appamtment {or that of any recewer replacmg such.
& recewer) to such gxtluded parl: of the Mcortgaged Assets ' :

' Any such receiver at the cost of the’ Mortgagor may, in the name of or-on behalf of the-
"Mortgagar ar-at his option n the name of the Bank {but on[v with the specific approval in
~“writing of the Bank) or at his option in his own name {and fri- any case notwithstanding any
- administration or liquidation of the Mortgagor), ‘do or omit to do anything which. the
* Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels orany
- of them and (in addition) may exercise in relation thereto all or any of the powers specified
_in Schedule 1 to the Insolvenicy Act 1986 {notwithstanding that such receiver may not be an
- administrative recei“x'.'fér] and in partlcu[ar (but wuthout preludtce to the generallty of the
_ faregamg} any: such receiver. may '

| "'(a)'- 2 -'deal with, take possession of, cu!twate cnliect and get in the Martgaged Assets s

or the ChatteEs

R R n’arry- on, manage, develop or diversify or concur in carrying on, managing;

developing or diversifying any business of the Mortgagor at any time carried on-
by the Nlortgagor at the Mortgaged Property, and for any of those purposes.-
" receive, retain or use any Chattels and any proceeds, books or records of such _

. -business ‘and carry out or complete’ {with or without muodification) on the "
- Mcrtgaged Property any works of demohtlon ‘building, repair, construction, -

. furntshmg or any pro;ect or development in which the Mortgagar was engaged

o) R raise or. borrow any money from or incur any other llabll[ty to the Bank or any-

o 'oth_er person and on such terms as to interest or. otherms_e and with or without -~
“security as such receiver may think expedient, and so that any such security may, . ..
 with the prior consent of the Bank, be or include a charge on the Mortgaged

Assets ranking either in prlurrty to or pa ri passu WIth orafter the secunty herehy o
~ created; :

{d_)‘ L forthwrth and wnthﬂut the restriction 1mposed by Sectnon 103 of the Law of
- Property Act 1925 sell, realise, dispose of or- concur in selling, reahsmg or

- ‘dispesing of {but where necessary with the leave of the Court} and without the-_ S
. needto observe any of the provisians of Sections 99 and 100 of the said Act letor - -
- concur-in letting or surrender or concur in surrendermg or accept surrenders of

' .Ieases or tenancses of all or any part of the Mortgaged Assets

:-"_('e:} R carry any saie exchange reaitsatmn dlsposa! ledse, tenancy ar surrender uf the '

Mortgaged  Assets into effect by conveying, transferring, assigning, leasing,.
~letting, surrendering or accepting surrenders in the name and on behalf of the
-Mortgagor {or other the estate: owner} and so that covenants and contractual _
“obligations may be granted in the name of and 50 as to bind the Mortgagor {or
Gther the estate owner), so far-as such receiver may- consider it necessary,
appropriate or expedient for the exertisé of the powers conferred by this -
Mortgage so to do. Any such sale, exchange; realisation, disposal, lease, tenancy
or surrender may be for cash, deberitures or other obligations, shares, stock or’
 other valuable consideration and may be payable in a Jump sum or by instalments
spread over such period as such rveceiver shall think. fit, and so that any
—consideration received or receivabile shall forthwith be and becoie charged with
the payment of the Secured Obligations. Plant, machinery and other fixtures may
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Cm)

: .'be severed and so!d separateEy fmm the premises contammg them wnthout the

consent of the Mortgagnr bemg obtamed thereto;

" obtain: [by way of apphcatlon or othemnse) any appraval perm:ssmn, consent
and’ licehce {mciudmg any’ Environmental Licence, planning’ permission and -

building ‘regulation approvai) enter ifto - and “perform contracts and .

' .arrangements purchase matertals ancf incur any tvpe of obhgatlan,

i) : promute ’she formatmn -of a subsrd:ary or sub51d|ar|es of the

_Mortgagor with a view to such sibsidiary or subsidiaries purchasmg,"
. leasing, Ticensing or othierwise acquiring interests in or the use of the
E Murtgaged Assets and the Chattels or with a view to such submdtary_.
. or subsidiaries ‘engaging employees or. prov:dmg management or .
other services in connection therewith: or for any other purpose or’
function which may beé regarded as necessary ar appropraate by such
: _recewer fmm tlme totime; '

iy ; 'a'rrange'f'cr such sub-s’idéary or subsidiaries to trade or céase to trade

- assuch -r_e-ceiver:fn'ay think fit from time to time; and

'{'=i_i-i). ar_rangé for the purchase,. _[-easé,'- licence -or acquisition of the

Mortgaged Assets and the Chattels by such subsidiary or subsidiaries
~on- a basis- whereby the consnderatlon may be cash; ~shares,
' debentures, oan stock,. convemble loan stock of other securities,
_shares of profits or sums calculated by reference to profits or
 turtiover, royalties, licence fees or ot‘heMi’se howsoever and whether -
-or riot secured on the assets of the subsidiary or subsidiaries, and
whether or not such consideration is payable or receivable in a lump

‘sum or by instalments spread over such. permd as such receiver may o

o thmk ﬁt

iy -take any prcceedmgs in relatmn to the Mortgaged Assets in the name of the
N ' Mortgagor or otherwise as may seem expedient, including {w1th0ut prewdsce to
- the generality of the foregolng) proceedings for the colEectlon of rentin arrears at

the date m‘ his appo:ntment

: '_enter mto any. agreement or make any arrangement ar- compromtse a5 such )
-receiver shall think expedient in respect of the Mortgaged Assets orthe Chattels;

exercise the Mortgagor's rights under any rent review clause in respect of the
Mortgaged Property or grant of apply for any new-or extended tenancy thereof

- "make and effect repairs to am:i renewa!s and tmpmvements of the Mortgaged:'
_ .Chattels, : ' .

'msure the Mortgaged Assets and the Chattels and/or imaintain of renew any-

insurances of the same on such terms as such receiver shall thmk fit or as the N

Bank shalf fram tlme to tlme direct;

'a'ppomt 'ma'nage'rs agen'ts' 'Ofﬁce‘rs 'énd empioyeeé‘ for any of the a?arésai'd

purposes at such salaries and for such penods as such receiver may: determing

and dlsmlss any of the same;
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Sy adopt any coritracts of employment entered into between the Mortgagor and

‘any of its employees with such variations to the contract as such recetver may_ '
- “think fit and disrniss any such employees, '

.-(6'}- . : _cause the Mortgagor to grant such powers of attorney cr appomt agent5 {for any :

of ‘the: aforesaid purposes} ‘as such recewer may from ttme ‘to time’ thmk' - =
' "Expecilent "
{1} B _-“do all such thmgs as. may be thought necessary for the management of the' .

S afFalrs busmess and property of the Mortgagor

'(CI)'-' -grant vary and. release easemems and ‘other nghts over (the) Mortgagecii .

Property and impose, vary of -release coverants affectlng the Mortgaged’

- Property -and -agree "that the Mortgaged Property may be subject’ to any._' S

sasemernts 0!’ covenan’:s, .

- purchase an\,fr freehold and. leasehold properties and other captta1 ‘assets ;f suchf

- receiver considers it would be ¢onducive to realisation of the Bank’s secu nty to
. dosg; and .
- _:(s').'_ o do all such c;ther acts ancf thmgs as may fmm tlme to time he considered by such- S

g4

" “such receiver shall {subject in relation to each paragraph below to any 1 clalms havmg prmrlty. o

8.5

é.S :

~receiver to be incidental or conducive to any of the matters-or powers aforesaid. . o
or cherwme iticidental or conducive to the. realssatlon of the Bank's securltv or'_

the exercise of hrs finetions as recelver.
Sub 'sec'tio-n 109(8) of the Law Of Property Act 1925 shall not apply and a'II"money received by

to the matter therem descnbed] he applled

Stay o firstin payment cf h:s remuneratmn and the costs of realrsatron mctudmg ail

. costs and expenses af or incidental to any exercise - of any power hereby.
& -ccnferred : : : '
ey - secondly. {if. Such recewerthmks fit,: but not. otherw;sej inor towards payment of '

all or any of the mat’cers referred {o'in paragraphs (i), { n), (it} and (iv) of Sub-

- section 109(8) of the Law of Prc}perty Act 1825 as he in his absolute dlSCI‘EtIUn L B

- shall decude and.

-:(c) thwdlv,f inor towards satlsfactlun of the Secured Obhgatlons

. _Any such receiver shall at all tlmes aﬁd for all purposes be deemed to be the agent of the
Mortgagor whrch alorie shall be responmble for hls ac:ts or defailts and forhis remuneratlon

Any such recewer shali be en’sltiec{ to remuneratlon for h|s services am:E thﬂ services m‘ hls _
firm at a rate or rates-or in an amount or amounts s may from time 1o time be agreed -

between the Bank and such receiver or {in default of agreement) as may be appropriate to

‘the work and responsibilities involved upen thé: basis of charging from time to time adopted. ..

by such receiver in accordance with the current practice of such receiver or his firm and -

“without in-either: such case bemg limited by the maximur raté spemfled in Sectnon 109{6) of

: '_ _ the Law of Pmperty Act 1925. -

" if the Bank shall appoint iore than one receiver the powers given to a receiver hereby and. :
by statute shall be exermsabie by all or any ore or mare of siich recelvers and any reference_ L

- i this Mmtgage to " recewer " shall be mnstrued accordmg%y
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99 -

10,

101

102

103

104

11

The powers conferred- by this cfause 9 shall be H1 addrtmn to all powers grven by statute to;_- '
: _the Bank or to any such receiver. -

Only. money actually pard by such receiver to the Bank shall be capab!e of bemg apphed bv o

7 the 8ank m or towards satrsfactmn ofthe Secured Oblrgatlons
- _PRGTECTION OFTHIRD PARTIES

No perso'n' (each a "Thlrd P’arty" 'includinig any insurer, assurer, purchaser or security holder)

dealing with the Bank or any receiver appomted by it or their respectwe emptoyees andr

-agents need enguire:

fay whether any rlght exerised or purported Yo be exerc::sed by the Bank, such' o

-'recewer of therr respect:ve employees and agents has become exercrsable or

- (b} whether any of the Setured Obhgatrons are due or remams autstanrimg, or

{c}. . a5 to the proprsety or rr-.gul.a'arr'cryr of anythiiig dcne (mciudmg any sale, _deanng of

.application of monéy paid, raised or borrowrzd} by the Bank, sur:h Teceiver or'-
'therr respectwe emplayees and agents, - :

- Each of those thlngs shall {as between the Third Party on the one hand and the Bank or any |

receiver appointed by it or their respective employees or agents -on the other-hand) be

~deemed to be exercisable, due, outstanding;. proper, regular and W|thm ‘the terms. Df this -

Mortgage {as the case may be) and be fully vahd and- effectwe

.All the protect:ons o purchasers contamed in Sectrons 104 and 10? of the Law of Property SRR
T Act 1925 and to persons contamed |n Sectlon 42(3] of the [nsolvency Act 1986 apply to eath S
Third Partv : .

TheE Bank, _a_ny'rec:e'i\re'r: .app_e‘in‘ted by it and thefi_r"respectivé :empioy_ees a'nd'ég_ents.fméy'gi\re: -
“receipts to any Third Party. The Mortgagor agrées that each réceipt shall be an absolute-and -~

conclusive discharge to such Third Party and shall relieve such Third Party of any obligations -

“torsee to the application of any assets paid or transferred to or by the drrectron of the Baiik,
.such recewer, empEoyee oragent.” ' : :

e'COVENANTS

_ The Mortgagor shall;

{a} . _'_"c:ultwate and  manage . any’ Agricultural - Land. in a good: “and.
R "'_proper and husbandhke manner, . S ' s -

{b) ' pay the rent and 0ther outgclngs reserved or payable under any iease under :

which the Mortgaged Property is held by the Mortgagor and any rent-charge or -
other outgoing charged upon the Mortgaged Property, and produce to the Bank
on demand any receipt for such paymenit, and further perform and observe all .
covenants; regulatrons and. agreements on the part of the lessee and condrtrons'_
t:ontameri in-any such lease; :

ey comiply. wrth all cavenants, restrictions, requirements, pravisions, conditions, .

_ lawss and regu]attons affectlng the Mortgagecf Property (mc]udmg the use and. -
e en;oyment of it}
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- comply with all relevant licences, consents, permissions and conditions from time -
. to time granted or imposed. by the Planning Acts and .not without the prior
" writteft consent of the Bank give any undertaking to or enter into any agreement
_wit‘h EHY relevant p]a-nning'authority élffe’ctiﬂg‘ the Martgag‘ed :Prope'r'ty;

_ 'not make or. consent to the making of any apphcataon for pia nmng perm;ssmn oF - .y
- any other application under the Piannmg Acts affecting the Mortgaged Property -
unless either the Bank has consented in writing to such application being made or

a copy of the proposed application has been sent to the Bank at least one moiith

-.'_'before the date of the application and the. Bank has rarsed no ubjectaon to the-'.
makmg cf the apphcatucm, :

"farththh upan rece;pt of - any - permlssmn notice, order,’ ‘proposal . or

recommendation given or issiled by ahy tompetent planning authority to the

' " owner or occupier of the Mortgaged Property or any notice under Section 146 of
" the Law of Property Act 1925 or otherwise from any superior landlord of the
: 'Mortgaged Property, forward the sameora true copy therecrf tothe Bank

pot demohsh orremove any part of the. Mrartgaged Prc:rperty nor sever or femove
_from the Mortgaged Praperty ‘any. trade or ‘other- ftXtUFES or fixed plant and
“machinery for the time being thereon except for the purpose of renewing of
- replacing the same by trade or cther f‘xtures ar ﬁxed plarit and machmery of

o equal or greater value - S

B :perm:t the: Bank or rts agents at arw time to enter upon the Mc:rtgaged Property REIEN
for the purpose of estabilishing whether ot not the' Mortgagar is complying fully Lo '
o “with its obllgatlons under this Mortgage or of inspecting the Mortgaged Assets; B

" not do or cause or permit 1o he done or-omit to do anythmg which may in any"_. :
. way “depreciate  jeopardise or -otherwise prejudice the value to the Bank or .

marketability of the securlty hereby created by thls Mortgage or of the'

Mc:irtgaged Pmperty, _ :

Cnot [wnhout the - prlor written consent of the Bank) fricur anv expendlture or
-habllltles of an exceptlanat or unusual nature {mcludmg without hmltatlon any
- expensa in- carrying out any ﬁevelapment pursuant. to e planiing permlssmn
. unléss a copy of the relevant planning permission has been sent to the Bank.at
" least one month before the date of commencement of such deveIOpment and
" the Bank has ralsed no ObjECUOI'I ) such development) o

' _' _ nat.lfv':th:e Ba:n-k -mmedrat-eiy-on the occurr-en.c-e of ar msolventy E'vén-t';
. ;__where the Mortgaged Property is held under 4 lease

o _[i)'. _ ' ncitn‘y the. Bank forthw;th if the. Mortgaged Propertv bemmes Sub]ECt .

to an Estate Management Scheme pursuant to Chapter IV-of Part [ of -

- the Leasehald Reform,. Housing and Urban Development Act 1993, -
“and provide a copy of the scheme deed ‘as approved by the relevant.
- Ieasehold valuatlon tribunal;

iy nonfy the Bank hefcsre exerctsmg (whether mdwldually oF CGHECINE]V

o with others) any right conferred upon the: Martgagor in refation to'the

Mortgaged Pro;)erty by Enfranchlsmg Leg;siatmn and supply to the - o
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pmwded that m all cases.in this sub-c]ause (m) where the Bank’s consen‘t in
“writing s required before the Mortgagor may take further action the Bank's _
eonsent to such action shall be deemed to be granted if the Bank Has not raised

3 Bank such lnformatlon as it may reasonably reqmre in re[atlcm to the

exercnse of such right;

not mthout the prior wrrtten consent of the Bank agree the terms of -

- ahy riew lease of the Mortgaged Property (with or without any. further -
_ 'preperty} ‘to be granted to the Mortgagor pursuant to any
s -Enfranchrsmg Legisiatton or c-therw;se*

rf as a result of the exercnse cf any rlghts conferred by Eﬂfranchlsmg' o

- Legislation or otherwise ‘the freehold interest or any intermediate . :
_ .reversronary interest in the Mortgaged Preperty betomes vested in a e
. third party on behalf of the Mortgagor {with .or without others), ..
~ forthwith su_pp_ly to the Bank particulars of such third party and _' .
{where such:third party is @ body corporate} details of any shares .
“therein to be issued to the Mortgagor, and deliver the share
“certificate in respect thereof to"the Bank 'when'rece'ived*'a'nd '

'at its own- ccsst take such further action as: the Bank may requ;re in-
) refation to the secunty granted by this Mortgage,

where the Mortgaged Pmpertv c:s.r any part of itis or (wrthout pre;udlc:e ta- clause .
o )be;:omes sub;ect o any tenanr:y :
N (i_}- -farthwcth not}fy the Bank on recapt ef tand: pmv:de to the: Bank a-
. copy . of} any notices réceived- from any tenant of the Martgaged -

Property pursuam to the provisions of any Enfranchismg Leg:slatmn

'_'_not serve upan anv tenant of the Mortgaged Property a notlce'
- pursuant to the provisions of any Enfranchlsmg Leglsiatlon uniess the
- Bank has consented in wrltmg thereto; -

serve such notices in such form and ‘take such other steps s the Bank -
may reasonably require following the exercise by any tenant of the -

Mortgaged Property of any rights. arcsmg under Enfranchismg_ '

- Legxslat;on,

.ot enter into any agree'ment'_t'_o .g._'re_n't- a new lease to any t-en'ant“df._
‘the Mortgaged Property pursuant td or in’ consequence - of the
‘operation of -any Enfranchising . Legislation - unless the Bank has

consented in wntmg thereto; and

not. enter ifto anv agreement pursuant toor in consequence ef the
operatioi of. ary Enfranch:smg Legistation to transfer to any personor
‘persons the Mortgagor's. intérest in the Mortgaged Property subject
. tothis Mortgage tnless the Bank has consented in writing thereto and
~{if such tonhsent he given or be deemed to be given as hereinafter
-provided) to provide to the Bank such information in respect of any -
- siich transfer and its terms (including the identity of the transferees) :
- asthe Bank may reasonabfy require, : '
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any objection to such action within one month of the date of the relevant request -

“1p the Bank for such consent. Provided that the Mortgagor must at all tinies use -+
© its best ‘endeavours {and at no cost to the Bank) to’ obtain the maximum
- compensation permitted under the relevant Enfranchising Leglslattcm fram any "

person or persans exercxsmg any nghts under such legistation. :

R :{f any notu:e {whether agreed ar umiateral} is regtstered agamst the title of all or

part . of the: Mortgaged Property, - give to the Bank full particulars of the
cnrcumstances relating to such registration and, if such notice shall have been

. regnstered in order to protﬁr:t a purported interest the creation of which is
contrary to'the obhgatmns of the Mortgagor underthis Mortgage, immediately at
the Mortgagors expense take such stéps as the Bank requlres to ensure that the .

ncmce is wuthdrawn of cancelled: and

. rf the . Bank S0 reqmres, depnsnt w:th the Bank and the Bank durmg the. _
continuance of this Mortgage shall be entitled to hold and retain (unless held by - -

the holders for the time belng of @ Prior Mortgage} all deeds a_n_d__documents of .

. title refating to the N[ortgaged Proparty
| _REPAIR AND INSURANCE
- "The Mortgagor 5hal[
' keep the Nlortgaged Assets ina good state of repalr,.

Cinsure and keep msured the E\ﬂortgaged Assets with- reputahfe insurers and on

terms (for the time being) approved by the Bank {making such a.mendments'-'_

. thereto as the Bank may from time to time reguire} agéiﬁnst:_l-oss or darmage by
fire, by terrorist damage and by such other risks and contingéncies as may from
© time to time be required by the Bank i in their full reinstatement value for the time

being in the joint names of the Mortgagor and the Bank or with the interest of _

the Bank endorsed on the pohc\r or policies or nated as the Bank may reqmre

. {un ess deposﬂed with the ho!der(s jfor the tiine bemg of the Prior Mortgage{s) e
“or unléss the insturance to which such palicy or pohc:es reEate and which was.
_approved by the Bank was effected by a landlord with the: respective interests of

the Mortgagor and. the Bank endorsed- OF notecﬁ thereon); deposit the relevant

. .'pohcy or pohcxes w1th the Bank

@

'duly pay aH prem:ums aml sums payable in rela’clon to such insurance and
- -produce-the receipts therefor to the Bank within seven days of their hecommg_
_due and payable; and

“ansure that the relevant pahcy of pohmes rem&m vahd atall times.

. if default shall at any time be made by the Mortgagor in keeping the Mortgaged .

Assets or any part thereof in a good state of repair, ‘or in effecting or keeping up-
any such insurance, or in paying any rent or other outgoings or dilapidations orin’

~producing to the Bank any such policy or receipt or, where the Mortgaged =~

~ Property is or includes. Agricultural Land, in cultivating or managing the sameor = -

__-any part thereof i a good and proper and husbandlike manner, it shall be lawful -
for -but not obligatery on the Bank {as the case may reéguire} to repair and
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- - the Mortgaged Property, the fatlowmg shall apply:

maintain or cultivate and manage the same with power to-enter the Mortgaged

Property for that purposé or to pay such rent -and other outgoings and . L

| dilapidations or to effect or renew any such insurance as aforesaid as the Bank -

~shall think-fit, and any sums paid by the Bank for any such purpose shall be

repayable by the Mortgagor to the Bank on demand with interést computed and

~ payable as provided in clauses 2 and 3 from the daté of payment by the Bank as -
" aforesaid, and pendmg payment shall be secured hereby, : _

SRTHNY 11 KN -All monev whlch may at any time- be recewecl or recewabte ander any: such

pahme_s of insdrance {or any_other insurances tovering any of the Niortgaged"
Assets) shall be held in trust for ‘the Bank and (at the Bank's option) the

_ Mnrtgagor shall pay such money to the Bank orshall apply the same in replacing,
res’mrmg ar remstatmg the bualdmgs fi xtures and assets destroyed or damaged

. -.Any sum paid by the Bank to the Iessor of anyr lease under WhiCh the Mortgaged Property is

held {or under any superior lease) in settlement of any claim made by the lessor forany rent

. or other outgoings or dilapidations reserved o payable or alleged to be reserved or payatile
‘urider the lease shall be deemed 1o be a payment properly made under the terms of clause -

12.2{a} {whether or not actually due to the lessor and whether or not disputed by the -

' “Mortgagor) prov:ded that such payrment was made by the Bank in good faith for the purpose _
Lof avoiding, compromising or terminating any proceedings for forferture or: otherwme for.
o '-the pu rpose ‘of preserving or: enfon:mg the secu rity hereby created.

_ The Mortgagor authanses the Bank in the Mortgagor § pame and on the. Mnrtgagor s behalf_ : _' _
“to make any claim against the Insurer under any part of any insurance policy relating to the
_ _'Mortgaged Assets and to.admit, tompromise or settle such cEa:m orany habrilty reEatmg to

any such clarm or any potennal clatm

_' -The Martgagc)r also authonses the Bank to recewe any- amounts payable or rece:ved in -
respect of any insurance pokicy or claim: under any insurance policy relatmg to the -
_ Mm‘tgaged A_ssets and to gw_e a good discharge to the i .l_nsu;er in tespect. of such.amoants._ '

: MORTGAGED LICENCES

- The Mortgagor shail at lts own expense obtam and mamtam all Iu:ences permlts, corsents

and -authorisations required in connectmn with any busmess at any time’ carrled on at the -

- 'Mortgaged Pmpertv

If- any Mortgaged LICE!E‘ECES are held in connection w1th anv hus:ness 'at any t|me carned on at

o -{é-} _' - the Mor_tgagor shall at its own ._expense'_'cdhfor'mﬂ.tcr _-a"ll'.k:ird.érs, regulations and -

-notices made by the licensing authority, the. licensing Jjustices -or any other
anthority ¢oncerning the Mortgaged Assets and the said business, and apply for-

and use fts best endeavours to-obtain whenever necessary proper renewals or . - -

- regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer -
to any person-any:of the Mertgaged Licences or remove the same or any of thern -
~to any other premises or.do or permit any act or thing whereby the renewal of =
~ - any such licences may be refused or discontinued or whereby the said business-or .
" the goodwill thereof or the letting or sale. of the Mortgaged Property may be -
prejudicially affected, and shall upon demand by or o behalf of: the Bank deliver -
to the Bank or a$ the Bank shall direct the Mortgaged Licences and give, do and
: execute all notices, -acts,. mstruments and things’ necessary or conver’uent f@r :
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- transferring the same or any of them to or vesting the same in the Bank of its
‘nominee of nominees, or withdrawing from the books of H.M: Revenue and- .~

- Customs the entry of the Mortgagor as carrymg on the husmess carrred on upon. -

"~ the Mortgaged Property, : :

by o all money rr—.*cewed by the Barik as campensatmn awarded in resper:t m‘ the
: - refusal of the licensing authority, the licensing justices or any other authority
- concerning the Mortgaged Assets to renew the Mortgaged Licences or any of =
- them shall be applied first in payment of the costs incurred by the Bank under
S this Mortgage, secondly in or towards satisfaction” of the other Secured . =
R 'Obllgatlans and subject thereto shall be held in trust for the Mortgagor '

- '.-E'.c'}_ o the Mﬂrtgagor shali fmrthw:th upon the receipt of any order cflrectlcm or nitice _
o from the Itcensmg authority, the licensing justices or any other authority: affect.t_ng'. o
"the Mortgaged Assef:s forward the same ora true copy thereof to the Bank

{d} o the Mortgagor further (:Qvenants w:th the Bank in the ‘manner foilowmg

Sy o the Mortgagor shall pay aH charges whsch may be fmposed iti respect
' - of the Mortgaged Licences or any of them by virtue of the, the.
~ Licensing Act 2003 or any other statutory enactment, and in default -
= _the Bank or any‘ receiver may pay all such costs charges and expenses; '

.'(_iE)- ' 'the Mortgagor shall from time to tlme at the request of the Bank :
_-_whmh may be’ held by nomiinges on behalff of or in trust for the -
‘Mottgagor to such other person or persons s the Bank may appmve_' :

or appoint, and shall not permit the transfer ‘of such Ilcences toany
. persan o persons not approved by the Bank; -

: "'{ii'if}- the Mortgagor shall keep the Mortgaged Llcences and every renewaf :
K “of régrant thereof and any new licences granted in respect of the =
Martgaged Assets insured against forfeiture or refusal to renew in the .
- name of the Bank for a sum and inan office to be approved by the .
CBank in wntmg, and shall depostt the relevant policy or pohcres with
- the Bank and shall duly pay all premitims and sums of money payable ..
- for this piirpose and produce the receipts therefor to the Bank within =~
‘seven days of their betoming due and payable. In- the case of the
- Mortgagor. making. default in that. behalf, the Bank may pay all
- premiums and sums of money for effecting ‘or keeping in force the o
_said insurance. If any other policies of insurance cover the Mortgaged -
" Licences and/or their renewal or regrant as aforesaid, the Mortgagor
shall hold any sums received under such policies in trust for the Bank _
and shall pay the sarne to the Bank on demand -

i) if the Mortgaged Lacences oF any of them shall at any time he vested'.-
© T in e nominee of the Mortgagor, the Mc«rtgagor shall procure that all
© coveriants. by the Mortgagor herein contamed shali be perf@rmed and
- fulfilled by any such riominee; and '

_ -{\};]- all sums, costs and expenses palcf or incurred by the Bank under the_.' _
: - powers conferred by this ciause shall be paid by the Maortgagor tothe .
‘Bank on demand with interest computed and. payable as provided in-
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- clauses 2 and 3 from the time or respective times of the same having -

been pau:! or sncurred by the Bank or the recelver as the case may be S

and pendmg payment shail be. secured hereby, and

wutho;zt Ilmitmg the generahty of clause 15 the pawer of attarney contamed in
" that clause shall authorise the attorney ot attomeys for and i the name af the'
' _Mortgagﬂr of otherwase - S : '

R ¢ R to. assngn and transfer the Mmrtgaged Licences. to any [::surchaser or s

._:purchasers of the Mortgaged Assets or-to such other persan ar
._;perscms as the Bank shall dlrect : :

i) “to attend .befosre}the-'re-levan-t'a_utﬁo'i’.it_ies -'a'nt'i'%:c'si_gh all such natices .

and other documents and to do.all such other acts and things for and.
in the name, place and stead and on hiehalf of the Mortgagor or
otherwise in order to obtain protection fof, or the transfer of the -

‘Mortgaged Licences to, suchpurchaser or purchasers of other person -

‘ot persons as aforésaid, and to appeal against any refusal by any
-~ authority in respect of any grant or transfer or any renewal of any of
the Mortgaged Licences-or any order, regulation or drrectton made by'
_ -any autharnty in respect of the Mortgaged Llcences '

Ly to sngn aEl necessary ncttces and make all necessary apphcat;ons for

. the purpose of obtaining the renewal grant or regrant of any of the -
- Mortgaged Lscences and . :

R L) _ge'ne-r’alfl'y to e.xee-ujte: all suc'h'_.inst'rﬁ_ments-and to give or sign all'such
L © miotices as the attorney shall think fit as fully and effectually to-all -

- Uintents and purposes whatseever as the Mer’tgagor could do -
T personaltyx '

.. . ENVIRUNMENTAL OBLIGATIGNS
. .The Mcrtgager shail

- obtain alt Enwronmental Licerices appE:cable to the Mortgaged Assets and any
“business of the Mortgagor carried on at the Mortgaged Property and comply w1th .
“the terms ancf r:ondltlcms efthe same, S

comp!y W|th all Enmronmental Laws apphcable to the Martgaged Aseets emd any - .
‘business of the’ Mortgagor camed ori at the Mortgaged Property and not perml‘t a-
o contraventlon of the same;

ncatn‘y the Bank af the recelpt of and eontent of. all claims, notices or. other } '

communications in respect of any alleged breach of any Environmental Law .or

the terms and conditions of any Environmental Licerice which- ‘may have a
S material adverse effect on the market valué of the Wortgaged Assets or on'the”

- value of any business carried on by the Mortgagor at the Mortgaged Property,
and forthwith take such steps as the Bank may direct te remedy or. stop sueh L
- alieged breach;

promptiy pay all fees and other 'charge's in respect of ah"y Environmental Licence

: apphcab[e to the Mortgaged Assets or ahy busmess carried on by the: Mortgagor '

at the Mortgaged Propertv. o
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te} forthwith riotify the Bank of the receipt of and the contents of any hotices or
" other communication varying or suspending any Environmental Licence relating -

to the Mertgaged Assets or any business caried on by the Mertgagor at the

~ Mortgaged Property and forthwith- take such’ steps as the Bank may direct to
reinstate - in full force anci effect any Enwronmental Licence so vaned or .
e suspended S : T : '

N forthwith suppw the Bank with copies of any environmental reports, audits or
_‘studies undertaken in relation to the Mortgaged- Assets or any- busmess camed "
_bh by the Mortgagar at the Mortgaged Propertv, and

{gy -pay on demand the €osts and expenses {mcfudmg Value Added Tax) incurred by
o the Bank in gommissioning environmental -audits (whlch the Bank shall be
-entltled to do whenever it thinks fit} and shall permit the Bank and its agents full
~and free access to.all the Mortgaged Assets for the purposes of such
. ehvironmental audits. {Such costs and expenses shall bear intérest from the date -
of demand computed and payable as prov;ded in clauses 2 and 3, and pendlng'
_payment sha[l be secured hereby) : :

15 © POWER OF A‘ITORNEY

15.1 For the purpase of securmg the payment of the Securec{ Obhgatlons and for securmg any

- proprietary. interest which the Bank has in.any of the Mortgaged Assets,_the Mortgagor: SR

- irrevocably appoints the Bank and the persons deriving title under it, and its and their
" substitutes and any feceiver or receivers appoitited under this Mortgage {the “Attorney”)
‘jointly and also severally to be the Mortgagor's true and lawful attorney. For the purposes.
. aforesgid the Attorney shall have the right todo anything which the Mortgagor may lawfully
- do and all the nghts and powers which may Iawfully be given to an attomev mcludmg,
U without prejudice to the generahty of the. foregoing: ' : :

C{ay - the rrght to do anything to procure or carry out the performance of the- |
oo L Mortgagor's: obligations under. this ‘Mortgage and anvthmg to. fauletate the”
_ exermse of the Bank's r|ghts under this: Mortgage '

" {b) o .. _:. __'the nght to act in the name ofthe Mortgagor
{c) | the rught to delegate and sub delegate any orall of the rlghts of the Attomey, and ._ :
. '{d')'_'. . 3 'the rlght to sign, execute seat dehver and otherwise perfect
'{i}:'_ | .'.any dccuments or mstruments which the: Bank of any receiver may

require for perfecting the title of the Bank to the Mortgaged Assetsor '

- - for vesting the same in the Bank, its nomirees or any purchaser and .

' "'-{:ii)' : any further securlty documentat:on referred to in clause 6.

1520 The Mortgagor ratlﬁes and shaEE ratlfy everythmg done or purported to be done by the
S '.-Attorney : .
16 INDEMN[TY
_ 161 -The Mc:rtgagor hereby agrees to mdemmfy the: Bank and any receiver ap;}omted by it and." :

“their respective employees and - agents {as a separate covenant - with-each such persDn -
'mdemntfled) agalnst‘ :
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o)yl exlstmg and future rents, rates faxes, dutses charges, assessments and'._

'-outgomgs now pr at any time payable in respect af the Mortgaged Assets or by
- the owner o occu pler thereof; am:i : I

by 'all r:osts, cia;ms demands expenses charges assessments smpcsations frnes"."

. and sums. and the consequences of any proceedings or prosecutions arising
_directly or indirectly from or in connection with any hreach by the Mortgagor of
) any law or of any provision in thls Mortgage e

S each case whether imposed by statute or otherwise and whether of the nature of caplta! o
or revenue and even though of a wholly. riovel character. If any such sums shall be paid by .
‘the Bank or any such receiver or any of their respective employees or agents, the same shall - :
be paid by the Mortgagor on demand with interest computed and payable as provided in =
clauses 2 and 3 from the time or respective times of the same having been paid or incurred,
~ang pendmg payment, shall be secured hereby, but the Bank shall not he deemed to have .
. --taken p:}ssessmn of the Mortgageci Assets by reason of such payment :

“The Mortgagm hereby agrees tcx |ndemmfy the Bank and any recewer appmnted by l’( and .
their respective emplnyees and agents {as a separate covenart w1‘ch each such persor -
3 mdemmﬁed) agalnst altloss incurred in csnnectmn withs :

fa)y any statement made by the Mortgagar ot on the Mortgagor*s behaff in

oo tonhection with this Mortgage, the Mortgaged Assets or the busmess of the
S Martgagor bemg unttue or mlsteadlng,

' (b} L the Bank entermg mto any abhgatlon wn:h any person (whether or not ‘the -
. - Mortgagor) at the request of the Mmrtgagor (mf any person purportmg to be the
Mortgagor) - o . _
e - . any actual or proposed amendment supplement, wawer ccmsent or retease i .-

s _':_relatmn to thts Mnrtgage, o

o {d) any stampmg of regtstration of this Murtgage or the secunty constltuted by it;
' _and :
{e)  any failure to register this Mortgage in respect of any Mortgaged Assets where

" such reégistration is required in order to preserve the effectlveness or priority of '
-the securit\; créated by this Mortgage

whether or not any fault {including neghgence) ¢an be attributéd to the Bank or any recemer' .
g appomted b‘,r tor fhEIF respectwe employees anci agents

- This mdemmty does not am:l shali not extend tc anv Ioss to the extent that

' (a}-”_. Soin the tase of any lass mcurred by the Bank of its emplayees of agents rt arises :

o fmm the Bank or rts employees or agents actmg otherthan ingood Falth or-

by _ .' in the case-of any Toss incuired by the receiver or. his: empiayees or agents ;t:__
o ~arises from the: receiver or his emplas,rees or agents acting’ mther thar- in guoc{
.':'faith or . L
(c) : there 5 a pl’Ohlhltan against an mdemmty extendmg to that loss under any an- -

reiatmg tothis mdemmty
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3 NOTICE OF SUBSEQUENT CHARGES

Cf the Bank receives notice of any subsec;uent assngnment mortgage security, charge or

other mterest affecting the Mortgaged Assets, the Bank may open a new account. If the Bank
does not open a new account it shall nevertheless be treated as if it had dorie 56 at the time

~when it received such notice, and as from that time all payments made to the Bank in
- respect of any of the Secured Obligations shall be credited or be treated as having been
- credited to the new dccount and shall not operate to reduce the amount’ of the Secured
- Obhgatzons owmg at the time when the Bank recewed the notice. -

_ NOTICES AND DEMANDS

thhout prejudzce te the pmwsmns in cEause 12 {d){w any notice or demand by the Bank to s

. oronthe Mortgagor shalf be deemed to have been suﬁ“caentlv given or made if sent to the g
-'.Murtgagor : S . '

o -{aﬁ)' s by hand of prepald Ietter post to its regrstereci oﬁsca or 1ts address stated herem".'-

or its address last known to the Bank or

(i) ' o by facmmde tc: the Mc;rtgagor 5 last known faf:S:mtle number relatmg to any such:_

: -address or office.”

Without prqud;ce to the provrs'ldns in clause 1. 2(d.)('tv)“any such notice or demand given.or .
' 'made under su baciause 18.1 shall: be deemed to have been ssrvad o the Mortgagor

{a) ' _-: at the time af dehvery to the address referred to in sub»clause 18 1{ } if sent by
' ' 'fhand : : : -
: '-(b'}_ 'at the earher of the tnme of delwery or 10 00 am on the day after pestmg (cr, i

the day after posting be a Sundav or any other day upon which no delivery of
' Fetters is Scheduied to be made, at the earlier of the time of deélivery or 10.00 ari
. -on the next succeedmg day on whrch delwery of Eetters is scheduled to be made) o
i sent by prepafd letter post; - '

_-(c)l - at the time of transmlssmr: if sent hy facmmtle {and a facsimile shatl be deemed -

_ ‘to have been transm:tted if it appears to the sender to have been transmrtted
: 'from a machitie which i apparentky in wcrkmg order) or.

SAdy on thie expury Df 72. hours from the tirne of despatch in any t:fther case:

' 'Serwce uf any cla[rn form may be made an the Mor&g&gor in the anner described i sub-- .
~clause 18, 1[ j, in the event of a- clalm being |ssued m relation to this. Mortgage and shall be-
S deemed to conststute gaacf servsce :

Any nottce or communu:atton reqmred tobe served b’y the Martgagcr on the Bank under the b
- terms of this Mortgage shall be in-writing and delivered by hand or sent by recorded delivery .~
“ fo the Bank at the Bank's address stated herein {or at such other address as may be notified
" in writing by the Bank to the Mortgagor for this purpose) and will be effective only when =
actually received by the: Bank. Any. notice br communication must alse be marked far the:
. attentlon of such official {if any) as the Bank mav far the tlme bemg have notiflec{ to the
Mortgagor in wntmg SR : -
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201
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- CURRENCY. to‘NVERSmN-

The Bank may al any tlme at its sole discretmn and wr{h oF w:thout notice o the Mortgagor :

—elect to-convert all or any part of any sum received: by the Bank pursuant to this Martgage {in-

vihole or in part) into the currenty or currency unit or currencies or currency units of the
- whole or any part of the Secured Obligations {deducting from the proceeds of the conversion.

any currency premium or other-expense), and the rate of exchange shall be the Bank's spot.

rate for selling the currency or cutrency unit or currencies or currency units of the Secured

Dbiigations of relevant part thereof for the currency or currency unit of the sum received by
- the Bank under. this Motrtgage at or about 11,00 am in London on the date- that the Bank _
~ -exercises its right of conversion under this Mortgage. The Bank may take any such action as . -

riay be necessary for this | purpose m:iudmg WIthout Etmjtat:an apemng add:tmnal accounts

o PAYMENTS AND CosTS

lf at any time the CUrrency | in whach all or anv part ofthe Secured Ohhgatnons is denomlnated
s, s due to be or has been converted into the eure or any. other currency as a result of &
'change in law or by agréement between the Bank and the relevant obligor, then the Bank
may in its sole discretion direct that all or any of the Secured Dbhgatmns shali be. pald inthe .
euroar such other currency or ir-any cur‘rency Uit ) c

- The. Bank may app%y; afioca'te Gr.appropnate the wh‘ojl"e -.cr'arﬁy. 'pé.i"’f-df any 'pa&,:fmen:t made by '

the Mortgagor under this Mortgage. or any money received by the Bank under any

guaranteé, indemuity or third party security or from any liquidator, receiver or administrator
~of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or any part.-
thereof to such part or parts of the Secured Obligations {or as the Bank may otherwise be ™
entitled to apply, allocate or appropriate such money) as the. Bank may in its sole d|scret|on'--_ -

think ﬁt tothe-entire exchsmn of any right of the Martgagor to do so;

E lf any paymen’t made by or on E:u—*:hahc cf the Bank under thss Mortgage mcludes an amount in
respect of Value'Added Tax, or if any payment due to'the Bank under this Mortgagé shall be

in reimbursement of any expenditure by or on behalf of the Bank which includes an amount

Uin fespect of Value Added Tax, then such amount shall be payable h’y the Muottgagor to the

Barik-on demand with interest from the date of such demand camputed anid payable a5
pmwded inclauses Z.and 3, and pendmg payment, shall be securad hereby. ' : '

Without' pI‘EJUdICE' to the generahty of clauses 2 ancf 9 ‘the Mcrtgagor shall pay to th@ Bank

{on a full and unquaitfed indemnity basis) all costs incurred of suffered by the Bank, and any .~ '_
receiver appomted by the Bank shall be entltled to recover as a. receivership. expense all--
costs’ mcurred or suffered by hlm - : : - ;

{a) i _' in connectzon wrth any app]lcatlon under Part HI ofthe Insolvency Act 1986

by '. in defendmg proceedmgs brought bv any third party :mpugmng the Ba nk‘s title to-'
© U this security or the enforcement or exercise of the rights and remedies of the
- Bank or ofsuch recewer under this Martgage and S

-(t)_ . {in the case of the Bank oniy) in ccnnectlﬂn wrth effectmg any appomtment of ;

- any receiver or administrator of in dealing with any appointment of, or notice of

intention or application to appoint, any receiver or administrator by any party . - -

- including the Martgagor and w;thout prejud:ce to amf other rzght or process of..
: -reccvermg such c:osts _ :
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-and-all such costs shall bear interest from the date such costs were inc’ufred' or suffered,
. computed. and payabte as: prowcfed in clauses 2 and 3, and . pendmg payment shall be-
. secured hereby - : : .

205 Al costs awarded to the Bank or agreed to be pald to the Bank in any proceedmgs brought -
S by the Mortgagor against the Bank shall bear interest from the date of such award or
-agreement computed and payable as proveded in ctauses 2.and 3 and pendmg pavment o
~ shall be secured hereby :

o2 'NON-MERGER ETC.

211 ' Nothlng herem contamed sha | operate s0°as. to merge or otherwme prEJUdICE or affect any_' '
- = hill, note, guarantee; mortgage or other security or any. contractual or other right which the
Bank may at any time have for any of the Sécured Obligations ar any right or remedy of the
- Bank thereunder. Any receipt, release or discharge of the security provided by, or of any
' - liability arising under, this Mortgage shall not release or- duscharge the Mortgagor- from any
liability to the Bank for the same or any other money which may exist independently of this
 Mortgage; nor shall it release or discharge the Mortgagor from- any- |!abI|E’[y to. the Bank _
: under clause 16 and clause 20. '

21.2 'Where thls Mortgage mlttally takes effect as-a coitaterat or further secunty,_then'- o
oo notwithstanding any receipt, release or: duscharge endarsed on or given in respect of the
Cmoney and liabilities owing under the’ prmmpat security to which this Mortgage operatés asa
collateral or further security, th[s Mortgage shall; ‘he an independent security for the'
Secured Obligations: R SR o

| E 213 S Th:s Mortgage is in addntlon to and is ncot to prEJudICe or be pr@judiced by any ather Secirity
R or securities now ar hereafter held by the Bank : S o

S :-STRANSFERS'BYTH-E BANK OR THE MORTGAGOR .

22,1 _The Bank may free!y and separateiy assign or transfer any of s nghts ander the Mortgage Gr
“ptherwise grant an interest in.any such rtghts to any person or persons. On request by the '
Bank, the ‘Mortgagor shall immediately execute and deliver to the Bank any form of
instru ment required by the Bank to confzrm or, facilitate any. suich assignment or transfer or
grant ofi mterest - :

22 ~ The: Mortgagor shall nat. assngn or transfer any of the Mcrtgagor s rights’ or ahhgatlons undet -
- this Mortgage or enter into. any transaction or arrangement which would result in any of
those rights or obllgatmns passmg toor bemg held sn trust for or for the beneﬂt of another
: person S : : :

©23; ° PARTIALINVALIDITY.

) 'Eéch of :th_-e-provfisions if this M'olrtgage shall be s_e've.rable_and-distinct- from one andther and | o
Uif at any time any ane ar more of such provisions is or ‘becomes invalid, illegal or . -
____unenforceable the validity, 1egahty and enforceability of the remaumng prowsmns hereof - SRR
- shall'not in. any way be affected oF !mpalred thereby :

24, RESTRICTION ON LIABILITY OF THE BANK.

-_'Ex'c_é'p't_'_to the extent tiha-t_ any such-exclusion is prohibited or rendered invalid by law, neither
- the Bank for any receiver appointed by it nar their respective employees and agents shall;
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. 35,

e

27,

ey be llable to accaunt asa mortgagee ifi possessmn for any sums other than actual'_' "

reeetpts

) be Iiaﬁlé for any loss upon realisation of, or for any action, neglect or default of

" “any nature whatsoever in connection with, any part. of the Mortgaged Assets for - S

. _ 'whlch a mortgagee m passess;on rmght as such otherwwe beliable; .

- ;'-.'-(_c) U pe under any duty of care or other obllgatlon of whatsoever descriptlon tothe

_Mortgagor in relation to or in connection with the exercise of any rzght conferred
‘upon the Bank any receiver appcmted by it and thelr respectwe em p!oyees and-
agents of : -

€ be under any liability to the Mortgagor as a result of, or in‘consequence of, the

. exercise, or attempted or purparted exert:lse or faliure to exercise, any of therr
'respectwe nghts ' . . N

CON CLUSI\!E EV[DENEE

_A certificate by an ofﬁmai Df the Bank as tU the Secured Obhgattons shall (save for: manifast

error) be binding and conclusive on ‘the Morigagor in any legal proceedings both in relation

o the existence of the Irabrllty and as to the amcunt thereof
| c:ow'rmuma secumw |
._'T'hrs Mcrtgage shall continue to bind the Mortgégbr as é écnti'nuing securit\,ﬁ for the Secured -
: ' - Obligations notw:’chstandmg that the lsabzlmes of thg Mortgagor to the Bank may from time
o .'te time be recfuced to il ' : : -

- NO RELIANCZE DN THE BANK

g (a} - The Mortgagor acknowledges tc ancf agrees w:th the E»ank that i entermg mto :

“this Mor‘tgage andi lncurrmg the: Securecl (}bhga’clons :

W ' -' " the Mortgagccr has. not relled on any aral or wrstten statement o
e Zrepresentatmn, advice, apmmn or information made or given to the
Mortgagor in good faith by the Bank or anybody on the Bank’s behalf,

~and the Bank shall have no hah:hty o the Mortgagor if the Mortgagor_ S

has m fact 50 done::

(iij the M‘D_r’cga'gor has made, indép&nd-enily.bf the Bank, _th'é_ E:\ftért_gégo'r’s -
- own assessment of the viability and profitability of -any purchase,
“project or purpose for which the Mortgagor has incurred the Secured

~ -Obligations, and the Bank shall have no liability to the Mcﬁgagor e

 the Mortgagor has not in fact 50 done, and

fhiiy "there are no . arrangements ccfl&terai or re[atmg to thls Mor‘cgage-_ S
- which have not been recorded in writing and srgned on-behalf ofthe -
_ Bank and the Mortgagor: : '

by ~ The Martgagor agrees withthe Bank that the Bank did not have prior tO the date

_ af this Mortgage, does not have and will not have any duty to the Martgagor

{|} iy respect of the applzcatlon by the Msrtgagor of the mcmey hereby o
L secured; N . :
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i) = in respect of the effectsveness, appropr:ateness or. adequaty of the - o
: - security constituted by this Mortgage orof any other secunty for the S
.Secured Qbhgatmns or '

._(i'i_'i':}'_ . ©to preserve. the goodwil'l of any. business carried on by the Mortigagor -
: ~ by running, or procuring the running of, such business or otherwrse i
either before or after the enforr:ement of this Mortgage S

{c) ' .-The Mortgagor agrees with the Bank for itself and as trustee for s ofﬁcnals L
L  employees and agents that neither the Bank nor its officials; employees or agents_ o
- shall have any liability to the Mortgagor in respect of any act or omission by the
' Bank its off;uafs emp!oyees or agents dorie or made i in good farth

28, MISCELLANEOUS

T 281 Any amend‘ment of or supplement to any part of this Mortgage shall only be effective and-
e ‘binding on the Bank and the:Mortgagor if made in writing and signed by both the Bank and
“the Mortgagor. References to “this security”, or to “this Mortgage” include each such
~-amendment and supplement R L B ' SR

282 . The Mortgagor and the Bank shall from timé.to time amend the provisions ofthts Mortgage -
3 if the Bank notifies the Mottgagor that any amendments are requ:red to ensure that this
Mortgage reflects “the ~market gractsce prevailiig at the relevant time foltowmg the -
introduction or extension of economic and monetary union and/or the euro in all or any part.
Cofthe European Umon : :

283 . The Bank and the Mortgager agree tha’c the GCCUrrence or ‘hon- occurrence of. European'.
' - economic and monetary union; any event or events assotiated with European £CONOMIC and
Comonetary union and/or the intreduction of any hew currency:in all or any: part of the
- European Union shall not result in the discharge, cancellation, rescission or termination in .
whaole or in part of this Mortgage or give any party hereto the rrght to caricel, rescind,
©terminate or vary thrs Mortgage in whote orin. part : : '

284 '.'Any Wwaliver, consent; recmpt, settlﬂment or reiease given b\,f the Bank in relatmn to this'.
- -Martgage. shall onily be- effective if given-in. wntmg and then Dn}y for the purpmse for and'
. uponany terms.on whlch it is given. -

: L :2'8..:5-'_” : - For the 'purpc’:sé of exertl'smg, assigning or tr’aﬁsfer‘r’ihg its rights under this Mortgage “the

Bank may disclose to any person any mformat;on relating to-the Mer‘tgagor whlch the Bank' _
“'has at any time. : _ . :

- 286 "The ré'striction o"n'the' right of consolidating .r'no'rtgageé containied in Section 93 of the Law of _
. Property Act 1925 shall.not apply to thls Mortgage or any further of. other securzty entered.
into pursuant to this Mcrtgage ' '

287 . - Any. change in the constlt'uho'n of the Bank of its absorption of or amalgamation with any
' " other person shall not in any way pre;udlce ot affect its. or their nghts under this Mortgage'
“and the express:on ”Bank" shall include any such other person :

28.8 ' _Uniess an.d. untll 'the"Bank shall 'have made de’mand for'paymént of ‘any of the Secured
" Obligations or dne of the other events mentioned in sub-clause 9.1 shall have occurred, the
Bank shall not be entitled {except for the purposes mentioned in sub-clauses 11{h}, 12.2{a)
~-and 14{g)} o enter upon the Mortgaged Property or to obtain possession thereof.
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.30,

301

302

"The Bank shall be entrtted to debrt any account for the trme be:ng ofthe Mertgager wrth the'i' =

Bank-with any sum.falling due to the Barik underthls Ntortgage

" The power. of the Bank to appomt an admrmstrator i acccrrdance w;th sub clause 3, 1 shall3 T
- arise where the. security constituted by this Mortgage [together with any other security given
by the Mortgagor to-the Banik) satisfies any one or more of the prowsacrts of sub paragraphs .

S 143} {a); (b )or{::} ofSchedule Blto the Insolvency Act 1986 :

' Thisﬁ-d’ocumeﬁnt sha-ll at alkfimes 'be the property -of the Bank

The Bank or its ncmmee shall only exarcise the rrghts attached to any shares SubIECt to thrs-
Mortgage i accordance: with the- Mortgagors instructians, except where the Bank or its

- nominee is exercising such right for the purpose of presemng the value of the ser:urrty . o
hereby created orof realrsmg it ' o -

o PRIORMORTGAGE(S)

Any sale in.exercise of the statutory or other powers and remedres may be made erther'

“subject to or discharged from all or any of the Prior Mortgage(s) and the Bank or any receiver o
" appointed by it may settle and pass the accounts of any person or persons in whom all eramy =
- of the Prior Mortgage(s) may for the time bemg be vested and any account so. settled and
" passed shall'as between the Bank or any-such receiver and the Maortgagor be deemed to be ;
' properly settled and passed and shall be brndlng onthe Mortgagor accordlngly

ifthe persan or pe r50ns entltled to the beneflt of all or any of the Prior Mortgagels } sha!E call

- in the money thereby: secured or shall take any step to enforce all or any of the Prior -
- Mortgage(s), the Bank or any receiver appointed by it may thereupon pay off all or any of the -

Prior Mortgage(s) and take a transfer of the benefit thereof, and the money so expended by :

the Bank or any such receiver and all costs of and incidental to the transaction incurred by

~ the Bank or any such receiver shall be secured hereby and shall bear interest computed and
. payable as prwlded in dauses 2 and 3 from the date ofthe sarie havmg been expended

: © The Mortgagor shall pay ali sums when ciue and comply w:th all of the abhgatrens under the' "
.Prlor Mortgage(s}

: The Mortgagor shaEI not [wrtheut obtammg the Bank’s priot. wrltten consent) fricrease the"" -

prrnC|pal amount secured by the Prior Mortgage( } in pnorrty to thls [Vlortgage

CLAW AND JURISD[CTION

.'Thls Mortgage and any drspute (whether contractuat or nen-contractual; including, wrthout._
~ limitation; claims in tort, for breach of statutory duty or on any other basis) arising out of or - -~
*in connection with it or its subject matter (“Dispute”) shall be governed by and construedin

- ‘accordance wrth the Iaw of England and Wales :

The parties to thlS agreement wrevocably agree, for ‘the sole benefst of the Bank that _
" subject as provided below, the courts of England and Wales shall ave exc!usrve Jjurisdiction -
‘pver any Dlspute Nothmg in th|s cla use sha!t Irmrt the nght of the Bank to take pmceedmgs

: proceedmgs in &ny pone or more jul’lSdlCthﬂS preclude the takmg of proceedmgs inany other- :
- jurisdictions, whether concurrently or net to the extent permftted by the Iaw of such ather .
_ 'jUi‘ISdICtlon L :
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tN WITNESS whereof the Mortgagor has executed thzs Mortgage as a deed and has delwerecf it upon tts ;
bemg dated. '



L e S mﬁuwf f?"ﬁ?@fﬁm
- THE'FIRST SCHEDULE Covt f"g 7
THEMORTGAGED PROPERTY -~~~ (ieﬁ&%&fiﬁbﬁ

‘1 The property kﬁbwh asorbeing L “The Proper‘ty is Freehotd™

' 138 Commercual Straet
o Londnn N
TELELP

Including the entlrety of the proper’ty comprised in the document(s) pa rtlcuiars of WhICh dare set out.
~ below. _ _ SR . :
Date- o 'DeScript’io’n_.{_Conve-y:ance,_ _Lease, S ) 'Parti’es o
: ' . Assignment, Assentetc}

Tntle No(s} o _ ‘Administrative Area

é%zi,‘fffig ?:%?? TR f{z%“‘?aém

THE SECOND SCHEDULE

THE PR!DR MORTGAGE(S}

~ Dateof pl"lOl’ ; Partles
mortgage(s) or ' '

; -charge{ 1
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" Use'this executson clause |fthe Mortgagor isa Company and i is to execute actlng by two dnreciors nr one-
_dwector and the- cormpany secretary : . :

E _. Slgned asa deed by

All Seasons Investments l.lmlted

: '-___-Acting bv:_'

Director . . Director/Company Secretary

“Use this .e'xec'u'tibn'célau'sé if the Mortgagor is a Company and is to execute éC”fi“E_ by only onedirector.

'”--'._.ZSign'gd as a deed by N
 All Seasons Investrments L'imitéc_l"

Acting by.

* Director

inthe presence of:

WIRESS! st (hame)

CUAdresS: i

Oceupation:

EC e



- NB:NOT TO'BE USED FOR REGISTERED CHARGES

Date {day, month,year) ' R Signed as a deed by

Signature - - :

The within-named ~ LLOYDS ~BANK PLC..
(hereinafter called the “Bank”) heréby releases -
ALL AND SINGULAR the assets, property and

" rights now. comprised ‘in-. or mortgaged, | .. ST CE
charged. or -assigned- by the within‘written  As attorney'for and on behalf of Lloyds Bank = -

Martgage from the security herein containied, _plc;'in-the_pﬁresénce of: ' ' o
to the intent that the same shall henceforthbe - -0~ - :

" held free from the said security and from all Withess' name

~claims and demands under the within-written. '
Mortgage. ' ' o

PROVIDED THAT ‘this release - shall not Witness'signature -

. “discharge the within-written Mortgagor from. :

~any liability to-the Bank remaining to be paid -
“or any other security held by the Bank. -

*IN WITNESS whereof the Bank has executed
- this instrument as a deed and has delivered it
“‘upon its being dated. ' R
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