Rule 4 223 - CVL Form 4.68
Liquidator’s Statement of Receipts and Payments

Pursuant to Section 192 of the Insolvency Act
1986 S.192

To the Registrar of Companies

Company Number

06072739

Name of Company
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of company | {@8) Suspended Cetlings (UK) Limited
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and address(es) jaremy Woodside Chnstopher Ratten

RSM Restructuring Advisory LLP RSM Restructuring Advisory LLP

3 Hardman Street 3 Hardman Street
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the liquidator(s) of the company attach a copy of my/our statement of
receipts and payments under section 192 of the Insolvency Act 1986

Signed Date q\"td \4: ( L.
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2.2

4.1

Purpose of report

This report has been prepared 1n accordance with insclvency legislation to provide creditors, members
and the registrar of companies with information relating to the progress of the hiquidation in the period
from 5 July 2015 to 4 July 2016 This report should be read in conjunction with any previous reports that
have been 15s5Ued, copies of which are available on request

This report has been prepared solely to comply with the statutory requirements of Section 104A of the ‘
Insalvency Act 1286 and Rule 4 49C of the Insolvency Rules 1986 (as amended) It has not been ‘
prepared for use in respect of any other purpose, or to inform any investment decision in relation to any

debt or financial interest in the Company Any estimated outcermnes for creditors are sllustrative and may i
be subject to significant change

RSM Restructuring Advisory LLP was previously named Baker Tilly Restructuning and Recovery LLP
until 26 October 2015

Neither the Liquidators nor RSM Restructunng Advisory LLP accept any liability whatscever arising as a
resutt of any decision or action taken ar refrained from as a result of information centained in this report
Progress of the quidation in the previous twelve months

Retentions

The Company had one retention of £4,218 A general bad debt provision of 25% had been applied to

the retention resulting in an estimated to realise figure of £3,163 The Joint Liguidators have attempted
to collect this outstanding balance however have been unsuccessful

Therefore it 15 not anticipated there will be any future realisations

Investigations !

In accordance with our statutory obligations, we have filed the appropnate documentation with the !
Department for Business, Innovation and Skills in relation to the conduct of the directors

As part of the Jaint Liquidators investigations, 1t was identified that there had been a dividend to the
director in the sum of £45,346 which was in excess of the distributable reserves Subsequently the Joint
Liquidators have held meetings with the director in respect to an offer of repayment, however to date
thus has not been agreed

A further update on this matter will be provided in the Joint Liquidators next report to creditors

Matters preventing closure
Assets remaining to be realised

The only asset still to be realised 1s in respect to the dividend detalled above
Crechtors’ claims and dividend prospects

Dividend prospects and projected returns to creditors, where known, are detailed in Appendix A,
including any amount under the prescnbed part Please note that these are indicative only and should
not be used as the sole or principal basis for any bad debt provision or other purposes They may be
subject to revision and additional costs

The agreement of creditors’ claims by the Joint Liquidators Is a separate matter and will be deait with as
appropriate i due course, wtially by reference to the proofs of debt lodged in the proceedings by
creditors themselves

Prescnibed part

There are provisions of the insolvency legislation that require a iquidator to set aside a percentage of a
company’s assets for the benefit of the unsecured creditors in cases where the company gave a
‘qualfying floating charge’ over its assets to a lender on or after 15 September 2003 This 1s known as

RSM UK 1 30 August 2016
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6.2

72

the ‘prescnbed part of the net property’ A company’'s net property 1s that left after paying the
preferential creditors, but before paying the lender who halds a floating charge A hiquidater has to set
aside

+ 50% of the first £10,000 of the net property, and
« 20% of the remaining net property up to a maximum of £600,000

There 1s no quabfying floating charge n this case so the prescribed part provisions do not apply

Receipts and payments summary

We attach as Appendix B a summary of our receipts and payments for the period from 5 July 2015 to 4
July 2016

VAT basis

Receipts and payments are shown net of VAT, with any amount due to or from HM Revenue and
Customs shown separately

Costs and Joint Liquidators’ remuneration

Joint Liquidators’ remuneration and disbursements

The Joint Liquidators’ remuneration was approved on a time cost basis by creditors on 5 July 2016 We
have incurred time costs of £48,764 90 since the date of our appointment Of this, a total of £7,50Q (plus
VAT) has been paid and £41,264 90 remains outstanding

Approval was also given to the drawing of disbursements, including category 2 disbursements Details
of the current rales are attached at Appendix D

Remuneration and disbursements incurred in the perniod from 5 July 2015 to 4 July 2016

We have incurred time costs of £9,355 65 in the current period An analysis of time Incurred it the
perod I1s attached at Appendix G Detalls of the sums drawn In respect of remuneration in the period
covered by the report are shown on the receipts and payments account (Appendix B)

Category 2 disbursements incurred in the period are detalled in Appendix E

Joint Liquidators’ statement of expenses
Statement of expenses

A statement of the expenses incurred dunng the penod, 1s attached at Appendix F This includes all
expenses incurred by the Joint Liquidators in the penod of the report irrespective of whether they have
been paid or not and may include estimated amounts where actual invoices have not been received
The receipts and payments abstract at Appendix B sets out the expenses actually paid in the period
together with cumulative figures

At the Sechon 98 meeting on 5 July 2013 creditors approved the Statement of Affairs fee in the sum of
£7,500 plus VAT to be paid to RSM Restructuring Advisory LLP These fees have been paid

Detailled cost breakdown
Attached to this report are five Appendices relating to my costs on this assignment

. Appendix C RSM Restructuring Advisory LLP's charging, expenses and disbursements policy
statement,

. Appendix D Joint Liquidators’ charge out and disbursement rates,
. Appendix E Category 2 disbursements table,
. Appendix F Statement of expenses incurred in the penod, and

. Appendix G Joint Liquidators’ time cost analysis

RSM UK 2 30 August 2016
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The work that we do as Joint Liquidators s derived from the responsibilites placed upon us by the
underlying legal and regulatory framework for work of this nature in general The actual matters with
which we are dealing are set out briefly in both this report and in our earlier reports to creditors

We believe this case generally to be of average complexity and accordingly no extraordinary
responsibiity has to date fallen upon us as Jont Liquidators The underlying basis of charging proposed
to and approved by the creditors has been RSM Restructuring Advisory LLP standard charge out rates
RSM Restructuning Advisory LLP charge out rates have been reviewed periodically

73 Other professional costs

Credit Collections Services have been retamned as debt collectors We have agreed their costs at 10%
of all book debts collected Their fees to date of £3,230 55 have been pad

At the Sechon 98 meeting on 5 July 2013 creditors approved the Statement of Affairs fee in the sum of
£1,500 plus VAT to be paid to The Ross Partnership These fees have been pad

8 Creditors’ nght to information and ability to challenge remuneration and expenses

In accordance with the provisions of Rules 4 49E and 4 131 of the Insolvency Rules 1986 creditors
have a right to request further information about remuneration or expenses and to challenge such
remuneration or expenses

A request for further information must be made 1n writing within 21 days of receipt of this report

Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% in value of
the unsecured creditors (including that creditor) or the permission of the court, may apply to court that
the remuneration charged, the pasis fixed or expenses incurred by the iiquidator are in ail the
crrcumstances excessive

A Guide to Liguidators Fees, which provides information for creditors in relation to the remuneration of a
Liquidator, can be accessed at htip //rsm insolvencypoint com under ‘general information for creditors’
A hard copy gan be requested from my office by telephone, email or in wnting

llenge must be made no later than eight weeks after receipt of the report which first
discloses the charging of remuneration or incurring of the expenses in question

ny further quenes please do not hestate to contact me

podside
ndg Advisory LLP

Jeremy Ni

Joint LigUidator
Jeremy Woodside 1s Iicensed to act as an Insolvency Practitioner in the UK by the Institute of Chartered Accountants in England and Wales
Christopher Ratten 1s licensed to act as an Insolvency Practtroner in the UK by the Institute of Chartered Accountants in England and Wales
Insclvency Practitioners are bound by the Insolvency Code of Ethics when carrying out all professional work relating to an insolvency
appomntment

RSM UK 3 30 August 2016
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Appendix A

Statutory, dividend and other information

Company name

Suspended Ceilings (UK) Limited

Joint Liguidators

Jeremy Woodside and Chnstopher Ratten

Date of appointment

05 July 2013

Company number

06072739

Date of incorporation

29 January 2007

Trading name

Not Applicable

Trading address

25 Prescot Business Park
Sinclair

Prescotl

Merseyside L34 1PB

Principal activity

Suspended Cellings

Registered office

RSM Restructuring Advisory LLP, 3 Hardman Street, Manchester M3
3HF

25 Prescot Business Park, Sinclair, Prescot, Merseyside L34 1PB

for unsecured creditors

Dividend prospects Owed Paid to date Estimated future
prospects

Secured creditor (1) None N/A N/A N/A

Preferential creditors £2 400 NIL not known

Unsecured creditors £290,961 NIL not known

Estimated net property N/A

Estimated prescnbed part avallable N/A




Receipts and Payments Abstract: 1046201 - Suspended Ceilings (UK) Limited In Liquidation
Bank, Cash and Cash Investment Accounts: From 05/07/2015 To 04/07/2016

30/08/2016 9 44 AM

05/07/2015 to 04/07/2016 Total to 04/07/2016
SOA Value £ £ £ £ £
FINANCE AND HIRE PURCHASE AGREEMENTS
14,800 00 Mercedes Benz - Van 000 000
(20,216 00) Mercedes Benz Finanaat Services UK 000 000
000 000
ASSET REALISATIONS
0400 Bank Interest Gross 18 54 43 30
26,214 0D Book Debts 000 27,298 97
1,000 00 Plant & Machinery, Stock and 000 1,200 00
3,163 00 Retentions 000 000
18 54 28,542 27
COST OF REALISATIONS
000 3rd Party Statement of Affairs Fee 000 (1,500 00)
000 Agents/Valuers Fees Qa0 (615 75)
000 Debt Coliection Fees 000 (3,230 55)
000 Liquidator's Fees {7,500 00) (7,500 00)
000 Petibioning Costs Qoo {830 00)
000 Preparation of $ of A (7,500 00) (7,500 00)
000 Specific Bond (125 00) {125 00)
000 Statutory Advertising 000 {253 BO)
G oo Storage Costs (8 00) (8 00)
000 Travel (77 40) {77 40)
(15,210 40} {21,640 50)
PREFERENTIAL CREDITORS
(2,400 00) Employees Wage Arrears and 000 000
000 000
UNSECURED CREDITORS
(19,530 00) Employees 000 000
{107,139 00) HMRC - VAT 000 0.00
(101,598 00) HMRC PAYE 000 0.00
{15,800 00) HSBC Bank 000 0.00
(41,478 QQ) Trade Creditors 000 0 00
000 000
EQUITY
(100 00) Ordimary Shareholders 000 000
0 00 000
(263,084 00) {15,191 86) 6,901 77
REPRESENTED BY
Floating Deposit A/c 6,901 77
6,901 77

6,901 77

Page 1



Appendix C

RSM Restructuning Advisory LLP

Charging, expenses and disbursements policy statement

Charging policy

Partners, directors, managers, administrators, cashiers, secretanal and support staff are allocated an
hourly charge out rate which 1s reviewed from time to time

Work undertaken by cashiers, secretanal and support staff will be or has been charged for separately
and such work wiil not or has not also been charged for as part of the hourly rates charged by partners,
directors, managers and administrators

Time spent by partners and all staff in relation to the insolvency estate 1s charged to the estate
Time I1s recorded in 6-minute units at the rates prevailing at the time the work 1s done

The current charge rates for RSM Restructuring Advisory LLP Manchester are attached

Time billed 15 subject to Value Added Tax at the applicable rate, where appropriate

It 1s the office hoider’s policy to ensure that work undertaken is carned aut by the appropriate grade of
staff required for each task, having regard to its complexity and the skill and experience actually
required to perform it

RSM Restructuring Advisory LLP's charge out rates are reviewed penodically

Expenses and disbursements policy

Only expenses and disbursements properly incurred in relation to an insolvency estate are re-charged
to the insolvency estate

Expenses and disbursements which comprise external supplies of incidental services specifically
identifiable to the insoivency estate require disclosure to the relevant approving party, but do not require
approval of the relevant approving party prior to being drawn from the insolvency estate These are
known as ‘category 1' disbursements

Expenses and disbursements which are not capable of precise identification and calculation (for
example any which include an element of shared or allocated costs) or payments to outside parties that
the firm or any associate has an interest, require the approval of the relevant approving party prior to be
being drawn from the insolvency estate These are known as ‘category 2' dishursements

A resolution to consider approving category 2 disbursements at the rates prevailing at the time the cost
is incurred to RSM Restructunng Advisory LLP Manchester wili be proposed to the relevant approving
party in accordance with the legislative requirements

General office overheads are not re-charged to the insolvency estate as a disbursement

Any payments to outside parties in which the office holder or his firrn or any associate has an interest
will only be made with the approval of the relevant approving party

Expenses and disbursements re-charged to or incurred directly by an insclvency estate are subject to
VAT at the applicable rate, where appropriate




Appendix D

RSM Restructuring Advisory LLP

Jomnt Liquidators’ current charge out and category 2 disbursement rates

Hourly charge out rates

Rates at commencement Current rates

£ From April 2016

£

Partner 395 435
Directors / Asscociate Directors 300 to 350 330 to 385
Manager 260 286 10 315
Assistant Managers 190 209
Administrators 15510 185 143 to 204
Support staff 130 143 t0 173

Category 2 disbursement rates

Internal rcom hire

£165

Subsistence £25 per night {from 3™ September 2013)
£23 per night (up to 2" September 2013)
Travel {car) 38p per mie (up to and ncluding 31 March 2014)

40p per mile (from 1 April 2010)
42 5p per mile (from 1 Apni 2011)

‘Tracker' searches

£10 per case




Appendix E

Joint Liquidators’ category 2 disbursements table

firm or any associate has an interest

Amounts paid or payable to the Office Holder’s firm or to any party in which the office holder or hus

Recipient, type and purpose

Paid
£

Unpaid
£

None

Total




Appendix F

Statement of expenses incurred by the Joint Liquidators’ in the period from 5 July 2015 to 4 July 2016

Type and purpose Incurred in period

£

None
Total
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