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DREAMCHASING |
(A company I|m|ted by guarantee)

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 APRIL 2017

The trustees (who are also dlrectors of the chanty for the purposes of company law) present their annual report
together with the financial statements of the charity for the year ended 30 April 2017. The trustees confirm that the
annual report and- financial “statements of the charity comply with the current statutory requirements, the
. requirements of the charity’s governing document and the provisions of the Statement of Recommended Practice
(SORP), applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and'Republic of Ireland (FRS 102) (effective 1 January 2015). ’

Since the charity qualifies as small unider section 383 of the Companies Act 2006, the strategic report requrred of
medium and large companies under The Companles Act 2006 (Strategic Report and Director’s Report) Regulations
- 2013 is not reqmred , : :

Reference and admmlstratlve information

- Dreamchasmg is registered with the Charrty ‘Commission, reglstratlon number 1118488 “and is.a charitable
company incorporated under the Companies Acts with company number 06070942. :

The directors in office during the period and at the date 'of this report together with the charity’s principal address
and adwsers .are as set out on page 1.

‘Structure, governance and management

The charity is constltuted as-a company limited by guarantee and was mcorporated on 26 January 2007 The

- company was established under a Memorandum of Association which'established the objects and powers of the
charitable company and is governed.-under its' Articles of Association. In the event of the company being wound
up, members-are required to contnbute an amount not exceeding £1 each. :

The current directors have power to appoint new directors, subject to a maximum number of seven. Where there is
a requirement for additional or new directors, these would be identified by the remalnlng directors. New directors
are appointed under a Deed srgned and approved by the current drrectors

- The current directors are responsible for the induction of any new directors wh|ch mvolves awareness of a
director’s respon5|b|||t|es the governing document, administrative procedures, and the history of the charity. A new
director would receive a welcome pack which would include copies of the previous years' annual report and
financial statements, a brief history of the charity and a copy of the governing document. The. pack would also
- include a copy of the Charity Comm|SS|on gmdance “The Essentlal Trustee: What you need to know” and Charities
and Public Beneft ? :

The charltys general policy and direction ‘is set by its directors with routme admlnlstratlon outsourced to'a thrrd
party, as it employs no staff. .

The directors examine the major risks that the chanty faces each financial year and have developed systems (6]
monitor and control those risks to mitigate any impact they may have on the charity in the future.

The dlrectors have systems in place to |dentcfy any conflicts of interest that may occur.’ When a conﬂlct of interest
arises, the relevant trustee or trustees agree to withdraw from any discussion and decision.

4 . Objectlves and act|V|t|es for the benefit of the public

The charltys objects are to maintain, support or contribute towards such one or more- excluswely charitable
purposes of charitable companies, institutions, associations, trusts or societies in the Unlted Kingdom or elsewhere
in the world. :

The directors confirm that they have referred to the guidance contained in the Charity Commission.s general
guidance on public benefit when. reviewing the chantys aims and objectives; in planning for the future;-and in
setting the grant making policy for the year.

The directors- receive appllcatlons for donations from a wide variety of charitable institutions and individuals
including those engaged in medical and ancillary services (including medical research), education, helping the
disabled and old aged, relieving poverty, providing sheltered accommodation, developing the arts etc. The
directors consider all requests which they receive and make such donations as they feel appropriate.

The directors request follow-up reports from the institutions and individuals who are awarded grants to ensure the
terms of the award are met '



' DREAMCHASING
(A company limited by guarantee)

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 APRIL 2017

Achievements and performance '

Dreamchasing is a charity which was formed and funded by Ron Dennis in 2007 to help young people to achieve -
their aspirations and, through their successes, to become inspirational role models for others. The directors
provide guidance and funding for educational and entrepreneurial proposals for young people who could not
otherwise achieve their dreams. Charitable donations made to date totalling £1,743,709 have taken the form of
. grants for education, research or vocational training (normally in the fields of art, music, science or technology). .or
- for broader humanitarian purposes. Where possrble Dreamchasrng seeks to leverage grants by encouraging
matched fundlng for its contrlbutlons : .

: Dreamchasrng S benef iciaries
_ Durmg the year ended 30 Aprll 2017, Dreamchasrng supported the following initiatives:

;Actron for Happmess

Founded by Lord Layard,. Geoff Mulgan & Dr Anthony Seldon Action for Happiness is a charrty whrch aims to
encourage and support'the move to a happier society through engaging a wide audience to inspire people to make .
positive changes in their personal lives, homes, schools, workplaces. and communities, and ultimately to trigger a
mass movement for cultural change In 2010, Dreamchasing provided a grant of £100,000 to help launch the
Happiness Movement. ‘ ‘ : o

In the year ended 30 April 2017, the charity entered into'a three year commitment to The Young Foundation/Action
for Happiness. The amount of the commitment is £60,000, of which £20,000 was paid in the year ended 30 April
2017, £20,000 being payable in each of the years endrng 30 April 2018 and 30 April 2019. The grants will be put
towards Action for Happiness's ‘Exploring What Matters’ programme supportlng the roll-out of volunteer-led 8-week
courses in local communities around the UK. .

Since its inception, Dreamchasing has supported the following initiatives:

Starlight

Dreamchasing has supported the Starllght Children’s Foundatron a charity which brrghtens ‘the lives of senously
and termrnally ill children by grantmg their wishes,

Humanltarlan and educatron programmes in Uqanda and Ethlopla

In order to support young people in Africa, Dreamchasing has partnered wrth Fida International, a Flnnlsh charity
which runs almost 70 Chlld and humanitarian aid programmes in Ethlopra and Uganda. .

Dreamchasing has supported Fida since 2008 funding grants to support former child soldiers in Uganda and HIV - '

orphans in Ethiopia. Fida raises 50% of its funding from the Finnish Government if it can raise-a minimum of 15%
© from charities like Dreamchasing. Subsequent to the year end, Dreamchasing entered into another three year
commitment totallmg €72,000. .

Bethlehem Family Project Debre Zeit, Ethiopia - » B : .

The first project Dreamchasing supported was started by Fida International in 2008. Since the project began, a total.
of 40 families have been accepted to the sponsorship programme, and have been assisted out of poverty. All of the
40 families in the programme are poor and host one or more orphans in the Debre Zeit Town. The project helps
with these families’ housing, living and medical costs, school fees, uniforms, health education and adult literacy
skills'and’in preparing the beneficiaries for involvement in different Income Generating Activities.

‘In ‘addition, Dreamchasing has separately paid the education costs of Samuel Mekkonen, an exceptional young
- man from Debre Zeit, enabling him to graduate from Rift Valley College with a Dlploma in Pharmacy and to pass
the entrance examlnatron for a four year pharmacy degree programme



DREAMCHASING
(A company I|m|ted by guarantee)

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 APRIL 2017

Emergency Relief Aid and Livelihood Promotion to Refugee, CAAF and Other Vulnerable Groups. Uganda

In Uganda, Dreamchasing’s grants have supported the educational and medical costs of more than 236 families,
most of whom include former child soldiers. The programme helps them and their communities to manage trauma,
establish mcome-generatmg actlvrtles |mprove crop and livestock productlon and enhance vocational skllls and
training. . o

J M Herbert Pardo

Dreamchasing s grant sdpported the 'work of Joee Manuel Herbert Pardo in 'bdilding an orphan school in Mexico
City for boys and girls from the poorest families to learn English and Spanish and to support thelr famllles with
Ilteracy sk|I|s in order to give them a better start in life.

‘Supporting vulnerable children in the UK

In order to support vulnerable children in the UK to achieve their educational goals, Dreamchasing has partnered
with Royal National Children’s Foundation (formerly” JET). This charity provides grants and boarding: school
places to vulnerable children aged 7-18 who have suffered trauma, tragedy and neglect. To date, Dreamchasing
has made donations to help pay the school fees of 15 children whose educational or emotional development would
otherwise have been compromised or threatened by adverse home, school or family circumstances. .

Suggomng excegtlonal young people to realise their dreams

Since 2010, Dreamchasmg has provided educatlonal and vocatlonal funding to support fi fve exceptlonal young
people through the foIIowmg initiatives: : .

“e  Funding amountlng to £30, 000 was given to a textile desugner who graduated from Chelsea College of

"Art in'2010, for a studlo and resources to enable her to dedicate herself to developing her design

. skills.

e A grant of £12, 000 was made to a South African student, to undertake art and désign foundatlon" '
- .studies at Central Saint Martins College of Arts and Design.

"e A grant of £10,000 was given to a British clay target shooter who took the gold medal for England at

the Commonwealth Games in Delhi, to enable him to train for the 2012 Olympics.

e A gifted music student, who was awarded a much sought after place at the Royal Academy of Music
to study a Masters Degree, was awarded a grant of £5,000.

e A talented musician who needed financial support to "enable’ her to attend the Instltute of '

Contemporary MUSIC was awarded a grant of £5,000. :

Other charities' supported

A Dreamchasing has made donations to the following organisations:

e Pay It Forward — a foundation aimed at creating a positive ‘ripple effect’ through acts of kindness and
asking the beneficiary of a good deed to repay it forward instead of to the original benefactor.
 Starlight Children’s Foundation — grants wishes of a.lifetime to seriously and terminally ill children and
" entertains over 500,000 .children with fun and laughter in every hospital and hospice throughout the
- UK
. » Disability Rights International — promotes the human rights and full participation in sometonf people'
" with disabilities worldwide. S ' RS

Fmanmal review

Income amounted to £335 631.(2016: £303 ,248), being investment income of £226,205 (2016: £214,048), donated
services of £89,200 (2016: £89,200) and donations of £20,226 (2016: £Nil). After governance costs, support costs
. and other resources expended, the charity made.donations of £169,200 (2016: £172,867). The charity recognised -

-a property revaluation loss of £(35,387) (2016: gain £1,300,000). The charity recognised a net increase in funds of
£107,179 (2016: £1,409 1922). At 30 April 2017, the charlty had net funds of £8,909;323 (2016: £8,802,143). ‘

4



'DREAMCHASING  ~
(A company limited by guarantee) -

' _'DIRECTORS" REPORT FOR THE YEAR ENDED 30,APRIL 2017

Investment policy and reserves

The charity’s assets are lnvested in accordance with the powers ‘available to the trustees as set out in the
Memorandum and Articles of Association. There are no restrictions on'the charity’s power to invest. The charltys
principal mvestment is its freehold property

It is the policy of the charity to maintain free reserves, at a level to provide sufficient funds to cover management,
administration costs and donations.” Any balances in excess.of this are considered to be available for investment.
The directors consider an amount of £100, 000 should be set as free reserves. Free reserves, being those funds

.. not tied up in fixed assets, amount to £1,629,323 (2016: £1,502,144). . The trustees will continue to take steps to
identify projects so that the reserves can be reduced to a lower level over the short to medium term.

- Future developments

The directors intend to continue making grants to charitable institutions from the annual income of the charlty and
to identify Ionger term projects WhICh will utilise the reserves. . '

Dlrectors responsubllltles

. The trustees (who are also directors of Dreamchasmg L|m|ted for the purposes of company law) are responsub|e
for preparing the trustees’ report and the financial statements in accordance with applicable law and United"
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). o

"‘Company law requires the trustees to prepare financial statements for each fi nancial year. Under company Iaw
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of .affairs of the charitable company and of the.incoming resources and application of
resources, including the income and expenditure, of the charitable company for that period. In preparing these
financial statements, the trustees are required to: ) .

« select suitable accounting policies and then apply them consistently;

 observe the methods and principles of the Charities SORP; -

e make judgements and accounting estimates that are reasonable and prudent .

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charltable company will continue-in operation. : .

The trustees are responS|bIe for keeping adequate accounting records that are sufficient to show and explain
the charitable company's transactions and disclose with reasonable accuracy at any time the financial position
of the charitable company and enable them to ensure that the financial statements comply with the Companies -
‘Act 2006. They are also responsible for safeguarding the assets of the charitable company and-hence for taking
reasonable steps for the prevention and detection of fraud and other ifregularities.

Auditor

Blick Rothenberg Audlt LLP has been appomted audttor to the charity and has expressed its willingness to
contlnue in office. 4

i In preparing this report, the trustees have taken advantage of the small’ companles exemptlons provided by -
~ section 415A of the Companies Act 2006. : . ,

Approved by the directors and signed on their behalf by-




DREAMCHASING
(A company limited by guarantee)

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS
' OF DREAMCHASING FOR THE YEAR ENDED 30 APRIL 2017

We have .audited the financial statements of Dreamchasing for the year ended 30 April 2017 which comprise the
Statement of Financial Activities, the Balance Sheet and the related notes. These f nancial statements have been
prepared under the accounting policies set out therein.

Th|s report is made solely to the charitys members, as a body, in accordance with chapter 3 of part-16 of the
Companies Act 2006. Our audit work has been undertaken so that.we might state to the charitable company’s
members those matters we.are required to state to them in an auditor’'s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and the charltable company’s members as a body, for our audit work, for this report, or for the opinions
we have formed. :

Respectlve responsibilities of directors and auditor

" As descnbed on page 5, the directors are responsible for the preparatlon of financial statements in accordance with -
applicable law and United Kingdom Accounting Standards :

It is our responS|b|I|ty to audit the financial statements in accordance W|th relevant legal and regulatory
requirements and Internatlonal Standards on Auditing (UK and Ireland) :

Scope of the audit of the fmancual statements

An audit involves obtalnlng evidence about the amounts and dlsclosures in the financial statements suff cient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by -
fraud or error. This includes an assessment of: whether the accounting policies are ‘appropriate to the charitable
company's circumstances and have been’ consistently applied and adequately disclosed; the reasonableness of
_significant accounting estimates made by the directors; and the overall presentation of the financial statements.

Opinion-

In our opinion the financial statementS'
give a true and fair view of the state of the charitable company's affairs as at 30 April 2017 and of its lncomlng
resources and application of resources, including its income.and expenditure, for the year then ended; ‘
have been properly prepared in accordance W|th United Klngdom Generally Accepted Accounting Practice;

" and,
have been properly prepared in accordance with the Companles Act 2006

Opinion on other matters prescnbed by the Companles Act 2006
. In our op|n|on based on the work undertaken in the course of the audit, the: mformatlon glven in the dlrectors

“report for the financial year for which the financial statements are prepared is consistent with the financial
statements and such reports have been prepared in accordance with applicable legal requirements. ’ :



DREAMCHASING
(A com pany limited by guarantee)

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS
OF DREAMCHASING FOR THE YEAR ENDED 30 APRIL 2017

Matters on which we are required to report by exception

{

In the light of our. knowledge and understanding of the charitable company and its environment obtained in the -
course of the audit we have not identified materlal misstatements in the dlrectors report.

"~ We have nothlng to report in respect of the foIIowmg matters where the Companies Act 2006 requures us to report
to you if, in our opihion:

1

' adequate accountlng records have not been kept, or returns adequate for our audlt have not been recelved ’
. from branches not visited by us; or ‘. .

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

- the d»rectors were not entitled to take advantage of the small companles exemptlon in prepanng the drrectors
report. and in the requirement to prepare a strategic report..
(Senior Statutory Auditor)

%?AZ@ZW&:) W ¢ 'f

Blick Rothenberg Audit LLP.
. Statutory Auditor '
16 Great Queen Street -
.Covent Garden
London WC2B 5AH

vate. (8 Lotttsam, 208

Mark Hart FCACTA -




. DREAMCHASING -
(A company Ilmlted by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 APRIL 2017

INCOME AND EXPENDITURE -

Income and endowments from:
Donations and legacies
Investment income

Total incoming resources"

g Expenditure from:
Charitable activities

Total outgoing resources

(Loss)/gain on revaluation of investment property

Net movement in funds

Re'conc,iiliation of funds
Fund balances at 1 May 2016

Fund balances at 30 April 2017

Note

Page 9

" The notes on pages 10'to 16 form part of these financial statements.

Operatmg actlvmes

Al mcommg resources and resources expended denve from continuing operating actlvmes.

Statement of recognlsed gains and losses

Unrestrlcted
Fund
2017

£

109,426

226,205

335,631

(193,065)

(193,065)

. (35,381) .

107,179

8,802,144

8,909,323

The statement of financial actlvmes mcludes all gains and Iosses recogmsed in the year.

Un_restrieted
" Fund
2016

£
89,200
214,048

303,248

(193,326)

(193,326)

- 1,300,000

. 1,409,922

7,392,221

- 8,802,143



| DREAMCHASING
(A company limited by guarantee)

BALANCE SHEET AS AT 30 APRIL 2017

Note - 2017 .. 2016
£ £ £ £
Fixed assets o I . . . ‘
Investment property 9 - 7,300,000 ' 7,300,000
~ Current assets ' . |
'Debtors o 10 - 127,649 155339
Cash at bank : ’ ' ' _ 1,578,411 - .1,437,473.
‘ - , 1,706,060 < 1,592,812
Creditors: amounts falling due withinoneyear . 11 (76,737) R (90,668)
Nét current assets - - | 1,629,323 1,502,144
" Total assets less current liabilities ‘ - 8,929,323 o 8,802,144
Creditors: amounts falling after one year - 12 - ‘ (2'0,000) -' . C -
Net assets L c ‘ 1{. - 8,909,323 8,802,144
| " Charity funds:
Unrestricted fur_lds ' ' . Page8 . 8,909,323 8,802,143

" These financial statements have been 'pr‘epared in accordance withA the special prévisionsof Part 15 of the
Companies Act 2006 relating to small companies and in accordance with Section 1A of Financial Reporting -
~ Standard 102 the Financigi-Reporting Standard applicable in the UK and Republic of Ireland. i

Fsigned on their behalf by

The notes on pages 10 to 16 form part of these financial statements.

Company number: 06070942



. DREAMCHASING o
(A company limited by guaran’tee)\, -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

Accounting policies

1.1 Basis of preparation

The financial statements’ have been prepared in accordance with Accountlng and Reporting by Charltles
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Reépublic of Ireland (FRS 102) (effective 1
January 2015) — (Charities SORP (FRS 102)), Section 1A of the Financial Reporting Standard appllcable in
the UK and Republic of Ireland (FRS 102) and the Companies Act 2006. :

" The financial statements have been prepared to give a ‘true and fair view' and have departed from the
Charities (Accounts and reports) Regulations 2008 only to the extent to provide a ‘true and fair view’. The:
departure "has involved following Accounting and Reporting by 'Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
issued on 16 July 2014 rather than the Accounting and Reporting by Charities’ Statement of Recommended
Practice effective from 1 April 2005 which has smce been withdrawn.

The fi nancral statements are presented in Sterllng (£).

Dreamchasrng meets the definition of a public benefit entnty under FRS 102. Assets and I|ab|||t|es are
initially recognised at historical cost or transaction value unless othervwse stated in the reIevant accountmg
policy.

1.2 Company status

The charity is a company limited by guarantee registered in England and Wales. Its principal place of -
business is Kings, Bourne, Pinewood Road, Virginia Water, Surrey GU25 4PA.. The members of. the
company are the trustees named on page 1. In the event of the charity being wound up, the Ilabllrty in
respect of the guarantee is Ilmlted to £1 per member of the charity. .

1.3 Gomg concern

After making enquiries .the directors have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence for the foreseeable future, being a perlod of at
least twelve months from the date the financial statements were approved

1.4 Incoming resources

All income is recognlsed once the chanty has entltlement to the income, it is probable that the mcome will.
be received and the amount of i mcome receivable can be measured reliably. .

Donatrons received are recognlsed at the time of the donation together with any attaching gift ald

Rentals received under operating ‘leases, where substantlally aII of the benef ts and risks ‘of ownership
remain with the lessor are credited to funds on a straight line basis over the period of the lease. The cost -
of any mcentlves to enter mto a lease are spread over the term of the lease.

1.5 Resources expended

Expenditure.is recognised once there is a Iegal or constructive obllgatlon to make payment to a third party,
it is probable that settlement will be required and the amount of the obligation can be measured reliably.

Charitable donations are charged to the Statement of Financial Actlvmes when an understandlng to pay the
donatron has been entered into. :

Support costs comprlse those. management a'nd administration costs incurred in operating the charity

- Donated services comprise the cost of rent foregone from the use of the chantys property by another
charity.” The estimated difference between rent received and the market rent is shown both within incoming
" and outgoing resources. :

Governance costs are those incurred in connection wrth compllance with constltutlonal ‘and statutory
requirements. . . .

Irrecoverable VAT is charged agalnst the expenditure heading for which it was mcurred
10



DREAMCHASING , ,
‘(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS‘
FOR THE YEAR ENDED 30 APRIL 2017

AAccounting policies (continned) o

1.6 Debtors

Trade and other debtors are recogmsed at the settlement amount due after-any ‘trade drscount offered.
Prepayments are valued at the amount prepald net of any trade discounts due .

1.7 Cash at bank and in hand

"~ Cash at bank and cash in hand includes cash and short terrn highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

1.8. Creditors and 'proyisi_ons

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to'a third. party and the amount due to settle the
obllgatlon can be measured or estimated reliably. Creditors and provisions are normally recognised at their ..
settlement amount after allowing for any trade discounts due.

1.9 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction ‘value and subsequently
measured at.their settlement value with the exception of bank Ioans which are subsequently measured at
amortised cost using the effective interest method. :

1, 10 Fund accountlng o

"General funds are unrestrlcted funds. which are.available for use. at the discretion of the trustees in
~furtherance of ‘the general objectives of the charity and which have not been designated for other purposes.

1. 11 Taxation -

The charlty is considered to pass the tests set outin Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
"covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of
Chargeable Gains Act 1992 to the extent that such income or galns are .applied excluswely to its charitable

purposes. : , , :

1. 12 Fore|gn currencies -

Transactions in foreign currenmes are recorded at the rate of exchange ruling at the date of the transaction.
. Monetary assets and liabilities denominated in foreign currencyare retranslated at the rate ruling at the
. balance sheet date All exchange d|fferences are taken to the Statement of Financial Activities.

1.13 Investment property

The investment property is shown at its open: market value. The surplus or deficit arising from the annual = -
revaluation is transferred to the investment revaluation reserve unless a deficit, or its reversal, on an.
individual investment property is expected to be permanent, in whlch case |t is recognised in the statement -
of financial activities for the year :

. This is in accordance with FRS1021A which, unlike the Companies Act 2006, does not require depreciation
of investment properties. Investment properties are held for their investment potential.and not for use by
the company and so their current value is of prime importance. The departure from the provisions of the Act
is required in order to give a true and fair view. The annual revaluation takes into consideration any
depreciation which should be prowded and so the amount of depreciation cannot be separately identified or
quantlf ed

1



| DREAMCHASING
(A company limited by guarantee)

e 'NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2017

- Voluntary int;dnie ’

Donations received in the year

_ Donated services
. y

Investment income

‘Bank interest
Rental income .

AII investmen_t income arisés in the United Kingdbm.

12

Total

| Total

2017 2016
£ £
20,226 - - -
89,200 89,200

109,426 89,200 -
~ Total Total
2017 2016
8,647 9,622

217,558 . 204,426
226,205 214,048




' DREAMCHASING
(A company limited by guarantee) - -

- NOTES TO THE FINANCIAL STATEMENTS. 4
FOR THE YEAR ENDED 30 APRIL 2017

- 4 Resources expended

- 4.4 Analysrs of charrtable expendlture

The charity did not undertake any activity directly but met its chantable purposes by making grants to
institutions. Analysrs of the expendrture is as follows:

Tommy's The Baby Charity (note 6)-
Health, welfare and advancement
of medlcal services

- Tommy’ s The Baby Charity (note 6)
Promotion of education
Health, welfare and advancement :
of medrcal services -

Donated Support.

4.2 Analysis of érants made to instituticne

"Promotion of education

" Royal National Children’s Foundation

Health, welfare and advancement of medrcal services

- Erin’s Appeal

~ The Young Foundation/Action for Happrness 3 grants)

Starlight Children’s Foundation (2 grants) -

Total grante

Non-committed Committed Total
grant funding. grants  services. costs - 2017
£ £ £ £ £
- - 89,200 - . 89,200
80,000 - ‘- 23,865 - 103,865

. 80,000 - 89,200 23,865 193,065
Non-committed Committed  Donated Support,‘ Total
-grant funding grants  services  costs 2016

£ £ £ £ £
. - 89,200 - 89,200

- . (3,000) ' - - (3,000)
86,667 - - 20,459 . 107,126

"~ 86,667 (3,000) 89,200 20,459 193,326 )
"Total Total

© 2017 2016 . -

£ £
- (3.000)
- (3,000)
20,000 -

" 60,000 o -

. - 86,667 .
80,000 83,667

Action for Happiness'i is a charity which aims to encourage and support the move to a happrer socrety through
engaging a widé audience to inspire people to make positive changes in their personal lives, homes, -
, schools workplaces and communltres and ultimately to trigger a mass movement for cultural change.

\

Starlight Chrldren s Foundation aims to grant wishes to serrously and termrnally ill_children and entertains
over half a mrllron children in hospitals and hosplces .

Tommy's The Baby Charity funds research |nto strllblrth premature birth, and miscarriage and provrdrng-‘

information for parents to be. -

- 13



L * DREAMCHASING

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 30 APRIL 2017 -

4.3 Support costs

C 'Support costs conS|st|ng of the admmlstratlon costs of the charlty are split between grant making and
governance on the estimated time spent on each activity as shown |n the table below ‘Support costs are

apportioned to the different actlwty groups of the charity.

fotal . Basis of

Support costs ‘ ' Total - Governance Charitable
. . allocated activities  allocated allocation
- o 2017 ' ' 2016
- £ £ £ £ :
Administration : 16,515 - 16,515 14,508 - Work done
Audit . .- 7 6,00 6,100 - 5,950 -Actual
Legal charges 1,250 1,250 - - Actual
23,865 7,35Q - 16,515 20,458

5 Employees

e The charity did not have any employees in the year other than the directors (2016: nil). None of the directors :
received any remuneration or relmbursed expenses from.the charity i in the year.

6 Related party transactions

- During the year the’ charity received rent of £62,000 (2016: £62,000) from Tommy's The Baby Charity
(Tommy's) of which Mr R Dennis is a trustee. So long as Dreamchasing. is the freeholder of the property
the annual rent that Tommy's will pay is £62,000 (2016: £62.000). If Dreamchasing sells the freehold
interest it will either reimburse Tommy’s directly or the new landlord, the difference between the
commercial value of the rent under the tenancy agreement with Tommy's and £62,000 (2016: £62,000).

- The difference between the commercial value and £62, 000 (2016: £62,000), being £89,200 (2016:
£89,200), is shown as donated services within both |ncom|ng and outgomg resources.

~ 7 .Netincoming resources

'This is_stated after charging:

Auditor's remuneration:
Audit fees :
Administration services

14

2017 2016

£ £
6,100 5,950.

© 16,515 14,508 -



NOTES TO THE FINANCIAL STATEMENTS

' DREAMCHASING

(A company Iimited by guarantee) .

Taxatlon :

FOR THE YEAR ENDED 30 APRIL 2017

The charitable company is exempt from corporation tax on |ts income and galns to the extent that these are
applled to its charltable objects. No tax charges have arlsen in the charity. - : :

Fixed asset investments’

At 1 May 2016

~ Additions

Revaluation: "

. "At 30 April 2017

" Investment
~ property.

7,300,000
35,387
(35,387)

7,300,000 -

A

The historical cost of the investment property is £5,216,307 (2016: £5,216,307). The property was last .-

Debtors

Cash held by agents - h

- Donation receivable
Bank deposit interest

Accrued income
Other debtors

Grants payable
VAT payable
Other creditors "

“Accruals
Deferred income

Creditors: amolunts falling due within one year

15

- 2017

_ professionally valued in March 2007 at £5 727,000 by Kinney Green Chartered Surveyors The investment
' property was valued on an open market basns at 30 April 2017 by the dlrectors

2016
£ S
89,100 86,684
- 30,000
3,255 992
19,739 - 29,527
15,555 . 8,136
127,649 . 155,339
© 2017 2016
£.'v
20,000 -
2,328 3,582
- 15,567 34,694
11,173 9,151
27,669 43,241

76,737

© 90,668
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Creditors: Amounts falling due after one year oo2017 2016

| | A £ £
Grants payable - A R B : . 20,000 @ - -
Charitable commitments

In. the year ended 30 Aprll 2017, the charity ‘entered mto a three year commitment to The Young'
Foundation/Action for Happiness. The amount of the commitment is £60,000, of which £20,000 was paid in

the year ended 30 Apnl 2017, £20, 000 bemg payble in each of the- years endlng 30 Aprll 2018 and 30 April

2019

In the year ended 30 April. 2012, the charlty entered into a commitment to the. Royal Natlonal Children’s
Foundation (RNCF), a registered charity- which helps young people in Britain by providing grants and

boarding school places to children who have suffered trauma, tragedy or neglect in their lives. The amount
of the commitment was originally £43,500. In the year ended 30 April 2014, the total commitment was
adjusted to £39,705 by RNCF, and the reduction was reflected in the financial statements for that year.

- £9,900 was paid in the years ended 30 April 2012 and 30 April 2013; £7,635 paid in the years ended 30

14

April 2014 and 30 April 2015. Durlng the year ended 5" ‘April 2016 the final instalment, before being paid,
was adjusted by RNCF to £1,635. This reduction was reﬂected in the financial statements for the year =
ended 30 April 2016. . '

The above known commitrnents have been provided for in these financial statements. '

Funds and reserves - } ‘ : R 2017 ‘A ' 2016

- Brought forward ‘ , .' S 8,802,144 7,392,221
Net incoming resources T o Lo 142,566 109,922 .
Revaluation (loss)/gain . : ' . _ _— (35,387) ’ 1,300,000
Carried forward S S 8,909,323 8,802,143
Guarantee

-186

The company is Iirnite'd. by guarantee, such guarantee being Iimited to £1 per member during his time as a
member-and for a period of twelve months from him ceasing to be a member. '
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